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whose hoal had enp-

p 1g.00 [weed in waters off Hao-
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2 fisherfolk rescued off

Ternate waters
TERNATE, Cavite rangay San Joue here

The Plulippine Coast  last July 29.

rescucd two fisherfolk, na, PCG-Cavite com-

Li. Micheal Enci®

mander, idenified Lhe
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Bacoor closely monitoring
at least 30 COVID-19 cases
amid Delta fear

The city govern-
ment of Bacoor,
Cavite is momitor
ng at least 30 eases
of COVID-19 afier
the Delta variant was
detected in two rewi- |
dents from separale
Ar¢at

Mayor Lanmi Mer-
cado-Revilla said last

July 28 that Bacoor |

has detected two in- | §

dex Dielta varant cas- |
es in Addaz 2C Vil
lage and El Grande in
barangay of Maolino.

The LGL inmed:-

ately conducted con-

tact tracing and swab

DepEd-Cavite City

launches

publication

The Department of
Education {DepEd)
Schoels Division Of-
fice (SDO) of Cavite
City has launched its
afficial divison pub-
lication ta keep all
internal and external
gtakeholders well-in-
formed while its top
management, teaching
gtaff and non-teaching

personnel have been

Dasmarifus City Councilor Kiko Barzaga shares in a Facebook post last July 30 the progress
of the construction of (he Dasmarifias Avenn, The construetion of the arenas staried July lust
year and is expected (o be completed soon.

division

on allernutive wnrk

arrangement caused by |

Covid- 19 pandemic.
While the :nllm

agency is maximizing |

DepEd-Tayo Facsbook | (Other Services:

platform which serves I.E‘hﬂf 5

as official webuite, # e

TDO-CRrie wil ‘lepuss KSRl aruor
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testing, she said
Seventeen residents
are considered sus-
pect Delta cases in
Addas 2C, after the

index patient first

% | tested positive for the

highly transmissible
variant, according to
the mayor.

The index patient

remains positive for

* | COVID-19, she add-

ed
Meanwhile, the
index Delts patient
from El Grande al-
ready tested negative

for COVID-19, but 12
Turi to pape 1
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(DEPED... from page 1)

“kabitemiyws” and a canaccess mformation
combination word of throogh DepEd Tayo-
Kabitenyo and news Cavite City Facebook
1o signify journalist:c page, bul a newsletrer
skills of Caviteflos.  can give stakeholders

Ciudad Cavitedews’ a closer glimpse of
nameplate was named all projects, programs
after the decision of s and milestones of the
editonal board and ap- educstion sector in the
proval of Schools [i- cny
vision superiptendent  He also emphasized
Lourdes Bermudez, that Bermudes wanted
She ordered the Cur- Ciudud Cavitefiews
riculum Implemenia- 1o bocome the avenus
tion Division (C1D) of transparency and
to cutablish & printed achievement of DepEd
publication during the which the public can
planning meeting with read even withoul the
division personnel in use of internet and
gadgets.

“Dyr inlernal snd

June this year.
According Lo
Bermuder, inform- external stakeholders
ing all stakeholders muost be aware of our
the whereabouts of programs and service
DepEd-Cavite Cliy's es and because face:
pregrams and prajects to-face jnteraction is
in time of global erlsis limited, we can gel
in & mmast. in touch with them

CiDchief supervisor through » newsloner,”
Wegin Rex Tosco en- Toscn added

plained that the public  The maiden wsue of

Maore dollars
Mowed oul of the

Philippines than

| entered It in June

a8 Lhe government
psed some of the
central bank’s for-
cign currency stash
1y poy its matur-
ing ohligations with
aversens creditors.

More importanily,
however, the Infest
balance of paymenis
figure confirmed
a tresd of deficits
that resulted 1n net
oulllows of dollars
from the local ccon-
amy in the first half
of 2021, reversinpa
|arge and unhealthy
| surplus recorded m
the sume time last

| vear when econom-

ic activity ground
to & hall due 1o the
pandemie,

In & stalement,
the Bangko Seniral
ng Pilipinas (BSP)
said the countey's
overall balance of
payments position
posted & deficit of
$312 million n
June 2021, & rever-
52l of the $80-mil-
lion net dellar flow
surplus recorded n
the same moath last
yEar.

“The |balanee of
pavmenis] deficin
in June 2021 re-
flected mainly the
oulflows arising
from the foreign
currency withdraw-

als af the aptlonal

(2... from page 1)
i fisberfolk as John
Enerlan, 25, und Jessie
| de Owampo, 26, bath
remdents af Barngay
Hucana, Maic, Covite.
While condugi-
ing coastal security
patrol, PCG-Cavite

the publicatian came
aff the press on July |3
and ils succesding 13-
sues are expecied o run
am o quarterly basis.
To assure the quality
af jowrnaslistie setbcles;
trained and sessoned

personnel ossigned in
Ternaie iown nighied
1 motorbost with (wo
men aboard in front of
Ranrench Beach Reson
They brought back to
share Eperlan and Oc-
srpo 10 8 rubber boal,

schoal pJH]nuiLun:d-
visers were lipped io
become part of edito-
ria]l bosrd while the
BUpPErvismE were ag-
signed a8 content and
langusge validatars
led by Bermudez as

PH saw net dollar
outflows for 6th
straight month in June

government from

its deposits with
the BSP o5 1l scttled
its foreign curren:
ey debt phligations
and paid for var-
pus expendilures
and the BSF's net
foreign exchange
dpcratinnﬁ.“ the

central bank szid.

These were partly
offset, however, by
the inflows of the
B5P's incame from
its iovestmcols
abroad.

The balange of
p-i_','l‘l‘l.ﬂ:l'!t'i accounl
repredents the net
tally aof dollar tiows
imtp and out of the
country during a

certain period. In-

| (BACOOR... from page 1)

close contacts re-

portedly yiclded

positive resulis
Mercado-Revilla

said Bocoor has im-

p!cm enled granu'l Br

Inckdowns in the af.

adviser and Schools
ivision assistant gu-
perintendent Along
Encinares as co-ad-
VISET.

DreplEd-SD0 Cavile
Cily |s certaln that s

ing publications - bat

flows may be gy,
to the economy’,
garnings from gy,
purlﬂ.. r:muum,_-“
frem abroad, gy
well as shoet ang
long lerm invest.
ments from foreigy
parties. Quillows,
on the ather hand,
may be due 1o pay-
ments for imports
of goods and ser-
vices, imvesiments
OVEISeas, Or repa-
triation of dollars
by fund managers
liguidating their lo-
cal holdings, among
others.

According 1o the
central bank, the
cumulative balance
of payments potition

|

Turn te page 3

fected areas o con-

trol the spread of
the virus. Putiests
are also undergoing
quarantine in their
redpective facilities.

she said,

pn'nT_ud di;iu]d-_ilr
not valy an aveaus of
Biving information 0
sakeholders but als
amanner of promoling.
campus journalism lli
mandated by Reopublid
Act 7079,
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for January to June

“Based on pre-

2021 registered # liminaty data, this

deficit of 51.94 cumulative defi-

hillion—a reversal cit was partly ai-

of the $4.11 billion tributed 1o 8 wider
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$107.25 billion as billlon at the begin-
of end-May 2021, ning of the year.
and from $110.12 Tara to page 4

level to $105.76
billion as of end-
June 2021

merchandise iride paymenis posilion

deficit,” the BSP

surplus recorded in
the same period a

yesr ago.

reflecis o decroase

in the final gross in- from

said.
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wiithrol Burthir aodizs

Prowpective budders bayers wre Berehy spomed o
|iwviatigeaiar far thismmwelves e tide 10 (he skl propery wd
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Trece Muriers Ciry, July 17, 2031
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HOME BEVELDFMENT MUTUAL FUND
12 Floowr FELI Businis Suiusim Cesles,
e 409 Shw Baulevanl, Mandshayong Uity

JERRY L CARINOD
LOT &, BLOCK 45, FHASE 24, GRAKD RIVERSIDE

SUBDNVISHON, PASOMD C AMACFILE, (GENERAL TRIAS,
CAVITE

WARNING: 1 i shaolucly prabsbimd (o  defice
car dieysrory thin Watior of Exara Judicial Sale oo or befoes the

i of sale
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(PH... from page 5)
balance of ppyments percent of gross do-

surplus for 2021 to mestic product. This the Monetary Board plus for the whole of

$7.1 billion or 1.8 is higher than the

full -year projection than the record high

of $6.2 billion set by $16-billion BOP sur-

last March, but lower last year.

T W dl 1 ain

jecmtnd ut the Provineial Capuol Commpound. Trece Manires
City, Imthe i phirst Sidider of CASH snd in Philippine Curmency,
ihe illcweng devoribed property iy gl the smpToveEmEn

heroom, M) wiL

THANSFER CERTIFICATE OF TITLE
N, 087 JRLEISTIRY
Lat Na. TH Hdack: | Plan Na, PCSH27873

FORTION OF; BLOCK 16, POS-0G00TSTS: LOT 94,
DLOCK 2, PED-04-226312 & LOT 1863,

SAN FRANCISCO [ MALABON
ESTATE, DECREED MO 4370; LRC
REC MO 4064
LOUATION: BARAMGAY OF BACAQ, MUMICIPALTTY
OF GEN. TRIAS, FROVINCE OF CAVITE
IALANT) OF LUZON
BOUNTIARITS:
LINE  DIRECTHON ADJOINING LOT(S)
2 RW AL LT 5, PCS-OOTTHT)
15 NE LETE 72, BUOCE, | RS BE T
4 SE LT 10, BLCK |, POS-TITT
*l W LOT75 BLOCK LIS 27873

AREA; FIFTY SQUARE METRIS§50), WORE (8 LESS

Al sealed beds muusl b submitied o ey undersgnad on
the shave-mand furic and daie.

Ia thie evesd e puiblic suction shiads] nof take place on
the sabd duie nd time, it shall be kel on Ooleber 14, J021
withens Furthes patice

Prospective biddersbuyers sre boreby enjeinsd Lo
rvestigene fow themselery the Wle (o e el progerty and
encmmitrances idereom, 5 sy ey be

Trece Marmres Ciry, Juby 13, H031

{5 ) ANDRES B, ESPINA
Sheriff 1%
Caapry Fummhed-

LARIBA PEREZ MANGROBANG MIRALLES
DUMBRIQUE AVILA FULGENCIO & SALAS
4% Floor, SECURITY BANK CENTRE BUILDING
G778 Ayala Awe.. lskai City

NELSON SANTIAGO CARAMBAS
Aftarses-in-fuct, LEBERTY TORRES [LAGAN
List 16, Bock 7, Daheney S, Covins Village 3,
Babay i Tibig, lmm, Cevitn

Lat 76, Bieck |, Dawnen 54, Keasmgem Fhase 18,
Iy, Bacan, Cenerad Triss, Cavite

WARNMING: IT 15 ABSOLUTELY PROHIBITED TO
REMOVE. DEFACE OR DESTROY THIS NOTICE OF
EXTRA JUDICIAL SALE ON OR BEFORE THE DATE
OF SALE.
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world’s worst
as NCR

Ui Aty 10, 26 il Mgt 1, NOYE

pest single-daoy de- week.” said Luis

cline in six months Gerardo Limlingan,

and Dikewise the managinp direcior

reverts to ECQ

The reimpasition
of tough lockdown
pretocols in Metto
Manila for two weeks
#taring Aug. 6 caused
4 bloodbath i the lo-
&l stock market, turn-
ing {1 info the world's
Warst-performing
bourse lagt July 30.

The main-share
Philippine Stock Ex-

change index shed &
hefiy 226.3 points o
3,48 percent to close
at 6,270.23, a two-
month low, as in-
vestors priced in the
impact of the tighter
restrictions on the
macrecconomy and
corporale earnings
moving forward.
This marked the big-

steepest il among
all main stock indi-
ces seross the globe
last July 30
“Investors sold
aflio close the week-
end and the month 10
clean their portfolios
ahead of the ghost
month of Augusi,
while others kepl to
cosh 1o assess the
impact of reverting
back 1o ECQ (en-
hanced communily

quarantine) afier a

ot Regina Capital
Pevelopment.

The "ghost™
month—which will
start this year on
Aug, K unuil Sepr
b—relers 1o a pe-
riod i the Lunoe
calendar when Asiin
investors avoid mak-
ing big-ticket imvest-
mants and other big
moves. This period
also typically coin-
cides with the peuk
of summer holiday-
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making in Western
markets, thereby
reducing market
volumes scross the
glebe, At the local
miarkel, all counters
tumbled last July
30, led by the cyeli-
cal property counter,
which slid by 4.98
percent.

The holding firm

subindex fell by .31
percent, while the fi-
nancial counter lost
2.99 percent

The industrial
counter shed 2.32
percent. while the
services and mining/
oil counters declined
by |.8 percent and
0.68 percent, respec-
tively.
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NCR office space
vacancy seen rising
to 15.6%, rental
rate falling by 20%

Amid the cxodus of level, property sansulting
once high-flying Phillp- firm Colliers Philippines
pine effshore gaming said

operatoes {Pogos), shout From |1 percent
15.6 percendl ol otal office  seen belore the panderm-
kpace in Melro Manila je, Pogos now occupy
mey end up vicani by
the end of this year, drug-
g down rental mbes by

only & porcent of total
office stock in the me-
tropolis doe o 6 conflus
ebout & fifth of lus year's  ence of tax uncertainties,

down againgt parmbllog
by Chinie

“50 are Pojos mar
out? 1% hard o have a
definile answer, though
there are more wigns that
ure unimvarsble to Popo
peaple. The fict remmabi,
their reduced ocoupancy
in still sigmificant a1 6
percent, so If they do
reopen, they still have
i Unan cnough offices
to jurtip-stin their oper-
thans,” Caollicrs dircctar
for office services Drom
Fredrick Andeyva said in
& property market bricfing
last Juby 30

Popos hove viscated
i Lotal of 350,000 square
meciers {sgm) of space in
the motropolis as of end-
June this veas, leaving
aboutl 790,000 sqm sl
occupicd by remaining
players, Anduya said,

Aside from the di-
rect effects of the pan-
demic like the travel ban
and the lockdowns, the
government had wanted
o slup & S-percend Fran-
chise tax an Poges but the
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Andays moted that
pandemic-related trv-
el bans remained while
Chins—where gambling
o ilhejgal —wans malong it
mone and more difficult
T its cllizens wy work in
ovencas (online guming
operations). Apart from
Jacking up penaltics on
Popo workicrs in vanious
perviadictions, [amilies: of
overseas Poge workers

were threatened with coo-
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The gradual easing of
Quarantine restrictions
While allowing construe:
tion nctivities under mini-
Mum health standards
- boosied firg-hall gov-
- fment gpending on
- infrmitructure to PAZ6.6
billioe, yp 43.2 percent
Yeuron.year, [ also &%~
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program.

The latest Depanment
of Budpet and Manags-
raent (DBM) datashowed
end-Jun expenditures on
capital outlys climbed
from PI97.9 hillion &
year ago, surpassing (he
p410.6-billion target by

1.7 pereent

Algo, sevond-quarter
infrasiruclure spend-
ing rose by o faster 63,2
pereenl year-on-yeur o
P230.4 billios, which
was 1.1 percent bipger
{han the P224 4 billion
istended for spending
froom April 1o June

in June alome, infra-
struolure disbursoments

RIS

i
]
|

l

Publcslun

FLERLAS MO SILANGAN BRALITA
Auguan 2-5 3001

smaunted o P04 hil-
lican, up 0.4 percent from
P68 billlen & year ago
and 19.4-peroent higher
than the PTE.9 billion
dishurscd last May.

In & report, the DEBM
altribuled the Jump
in June infrastructire
spending 1o “ihe road
infrastrectare program

of the BPWH (Depast-
men! of Public Works
ard Highways), payables
of the DD { Depamment
of Mationad Dofense) for
prodects under the revised
AFP (Armeod Forces of
{he Philippines) modem-
Lzation prograen, compat-
crization program of the
Department of Educs-

~ 6-month infrastructure spending up 43.2%

tios (DepEd) under the
Huyanihan 2, and direct
paymenis made by de-
velopment partners for
vanious forelge-sssisted
projects of the Depars-
menl of Transpertution
(DOTr) sach as the MR
¥ rehabilitation proges

and the Metro
Subway project

Ll
F -
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Psalm seeks to raise P527M
in third attempt to sell
Paco property

sabe of cight separsle several governmen!  logical University of

State firm Power
Sector Assets and
Liabilities Manage-
menl Corp. (Psalm)
is having another go
al a negotinted sale
of & group of lots ay
the site of the de-
commissioned Ma-
nila Thermal Power
Plant, this time aim-
g 1o raise at least
P527 million

In their lstest in-
vilation 1o interested
parties. Psalm said
this third round would
go through a prenego-
tation conference on
Aug. 10, and offers
submuitted by noon of
Aug. 31

The previous at-

tempt lo negoliate a

and vacant fols with
a ot wrea of 20,975
square meters 'was in
Diecember 2020, when
the floor price wos
set at P458.3 million.
Bidders were unable
tin fulfill the require-
menis.

Pealm requires that
a praspective buy-
er of the propurties
on 1sla de Provisor
along the Pasig River
in Manila be at least
l-percent Filipimo-
owncd, The power
planl was success-
fully sold in 200%.

“The [lots are] sit-
uated in a prime area,
being [close] 1o a

mujor shopping mall,

institulions, colleges
and universities and
business cstablish-
ments,” Pualm sald,

“The immedinte
area where the [lots
are] located iy clas
sified ps medium in-
fensity mixed rone—
mosily warehous-
gs—and university
cluster zone,” Psalm
added. These in-
clude, among others,
a substation of the
Manila Electric Co,,
the Torre de Manila
condaminium boild-
ing and respective
malls of the S and
Robinsuns pgroups
as well ns Adamson

University, Techun-

the Philippines and
Philippine Women s
Uiniversity,

The lois, which
are just 1.5 kilome-
ters from Malaca-
faingg, were designed
a {iir market value of
P442.4 million by the
OMice of the City As-
sessor in Manila.

The cight lots are
covered by four titles,
Of the eight, the big-
gest has an area af
100254 square me-
ters while the small-
est s described as
3. B-sguare meters and
sharing o land title
with a 297 4-sgquare
nicter Lok

As of end-2020,

Panlm's outstunding
ahligations totaled
PAR1LS billion

Fsalm ohliga-
tions, assumed from
the National Power
Corp, pursuant to
the Eleciric Power
Industry Reform Act
of 2001, peaked a
P1.2 trillion in 2003

Im 2020 alone, the
siate firm shaved off
P40.1 billion from
its principal financial
obligations. Psalm
also pad inleresis
and borrowing costs
totaling PI1.56 bil-
lon.

Alse last year,
Psalm collecied de-
ferred privatization

procecds amount-

ing 10 P38, 7 hillion,
composed of pay-
ments from Indepen-
dent Power Producer
Administrators, or
private firms that op-
erate and maintain
Psalin asscts, and
from the concession
payments from the
transmission busi-
ness
According to
Pealm, it has stream-
lined its privatiza-
tion processes and
biddings to allow
bidders to partici-
pate through online
platforms and Lo
minimize face-to-
face transactions, in
response to the CO-
VID-19 pandemic,

Ja_pan, US donations boost PH war chest vs. COVID-19

Thanks to foreign
donors like Japan end
the United States, the
Philippincs’ war chest
o fight the prolonged
COVID-19 pandemic
inched up to $30.46
billion {about P1.53
trillion) or 8.63 per-
cenl af groas domeitic
product (GDP), the
Asian Development
Bank (ADA) said,

The latest update Lo
the ADH COVID-19

Policy Databuse last

July 30 showed o
slight increase in the
Philippines” palicy
measuris an of July
26, Trom 530,45 hil-
lion or B.62 percent
of 2019 GDP in June.

The newest addi-
tion 1o health suppor
measeres included
granis and donstiony
from the Japancse
and L'S governmenls,
such as medical
equipment and CQ-
VID vuccines.

For instance, the
ADB noted that Japun
extended a 6E7-mil-
lion yen (about PI0OE.
million) gromy for
cold-chuin transport
and ancllluries 10 be
wied in the Philip-
pines' mass yaccina-
tion program,

Jupan also donai-
ed 1o the Philippines
1.12 millien doses
of Axtrudongcs vuc-
cines, which arnved

lasi July 9,

The US donated
420 intensive care
unib (1CU) beds wonth
P23.% matlion, which
arrived in the Phalip-
pines on July 13, the
ADB noted,

Also, |.6 million
doses or half of the
1.2 milhion single-
dose Johnson & John-
$O1 vace ines commil-
ted by the US through
the COVID-19 vac-
cines global scoess

feeility (Covax) ar-

rived in the Philip-
pines on July 17
The Janssen wuc-
gines incredased (o a
total of 164 million
the doses which the

Phily PP i nts .[qu ired

)
-

as of July which
also included 40 mil-
lion doses of Plizer-
BioNTech, 26 millivn
of Simovie, 13 mil-
lion Moderna doges,
as well as 10 million
dosgs of Sputmk v,

the ADB said

In Ascan, the Phil-
ippines” war cheal
against COVID-19
was eclipied by those
rolled out by Malay-
512 (51431 billion or
435 percent of GDPY;
Indonesia ($115.33
billion oe 11.35 per-
cent of GDP); Sin-
gapore ($101.07 bal-
lion or 30,52 percent
of ODP); and Thai-
land (3100.66 billion
or 20.58 percent of
GDP)
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thim ilve 4 T percent
irowth reconded in May

08 & month.on.
month senvonnlly.
djusted bunis,
outstnnding universal
wnd commercisl hank
Toans wenl up by 1.1
peroen,

A::nrdln; to the
BSP autstanding |eans
to renidents fell by
1.4 percent from o 1.8
percen! contraction m
May, while outstanding
loass 1o mon-residents
decreased by 19.7
percent from an 158
percent decline m May.

The weakness was

attributed o “concems

et the spresd of new
COronavirus Yarlanis
that comtinued o lemper
markel semiimani
and Ihe bullook far
COMMITG Fecovery,™
Consumer loan jo
residents went down by
K6 percent in June from
8 9. 2-percent decrease
in My as motor vehsele
loans and salary-based
consumpiion loans
declined further.
Likewise, outstanding
boans 1o major mdustries
continued 1o fall bui o
W elower rate, attributed
mainly to wholesale
and retail trade and

repair of molor vehicles

and molarcyeles
(6.2 percent) and
manufaciuring (.5 8
pefoent)

The contraction in
oulstanding loans 1o
these key sectors was
parily moderated by
the grewth i loang 1o
real extaic activities (4.8
percent), information
il communication (4.1
percent), electricity,
Bas, vleam, and mir
conditioning supply
(1.2 percent), and
transportation and
siorage (6.8 pereent),

On halance, total
outstanding loans for

production activities

ocean of cash,

ing falls for 7th
Straight month

posted 8 lower
gontraction by 0.6
percent in June from &
3. 9-peroent fall m May
“Looking ahead,
The BSP shall continme
fo provide monclary
palicy support in
order for the econcrmc
Fecovery ko gain further
traction,” the central
bank said. “At the
sarme time, the national
fovernment's targeled
fscal initiatives and
accelerated vaccmation
Program remass cratical
in belping 1o restore
market confidence
and strengthening the
TECOVETY process.”™

- BSP sees inflation uptick in J

_ uly
driven by fuel, food costs

The central bank
fapects prices of ba-
st goods and services
i the country to wc-
celerate at a. slightly
fister puce in July af-
ler declining in Jurne &
tbe rising cost of fuel
mude jisell feli across
e economy,

In & mobile phone
Ressage 1o reporiers,
Bangko Sentral ng Pili-
P (BSP) Governor
Beajamin Diokno said
B agency s coanamists
#pect the inflation ruke
or the seventh month of

the year to rise between
35947 percent, with 5
“point projection” st 4,3
percen

“Higher prices af
domestic petroleum
products and key food
iterns along with the
upward adjustment
in Meralca eleetric-
ity rates and a weak-
¢r peso are the miin
sources of upward
price pressures for the
month,” he said.

The inflation rale
for June came in w

4.1 percent declining

from the 4.5 percem
recorded in May. The
Phillppine Statttbes
Authority is scheduled
by relense the consum-
er prce index for July
an Aug, 5., Tharsdny.

ING Bank Manila
sCnior econamist
Micholus Mapa noted
that meol prices remain
“stubbornly high" mmd
select food |lems: mre
sel 1o become pricier
due 1o e Department
of Trade and Indus-
iry’s adjusiment of

supgedled retail prices:

A o rosuli, food
Hems will |ikety tip the
tnflation paih upwards
in the coming monts.

“We now expect in-
Mation $o breach the
upper end of the BSP
targel [of 2-4 percenmt
for the full year] as
the peso remains weak
and persivtent food
inflation keepy price
pressures elevared,”
he said.

Mapa said he be-
lieves the central bank
will not recalibrate its
mierest rafes in the

nedr ierm with Diokne
likely to look past the
cost push driven oc-
celeration

Hiking policy rabes st
4 tinwe when gross do-
mestic product growth
isexpected o i3l below
the official target of 6-7
percent will likely de-
rail the fragile growth
prospects for the coun-
Iry, he wurned.

Further, policy
tightening will have
8 limited to no im-
pagl on counleract-
ing the rise in global

erude oil or the cost of
canned goods, the reby
rendering recalibra-
tion of raies useless
ot this poial, if not to
slow growih and exact
even mote hardship for
couniry,

“In the coming
maonths we expect in-
Mution to remain el
evaled given n weaker
currency, elevated en-
ergy costs and pric-
ey food items wi
the BSP's 4 perg
forecast clenrly

threat," be said
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China Bank
H1 net profit
up 39%

S5y family-led
China Bank grew
its sccond quarter
net profit by 23 per-
conl year-on-year to
about P3.68 billion
on the back of an
cXpansion im nel in-
terest carmings and
a decline in credit
loss provisioning cx-
pense

For the six-
month period, Chi-
na Bank's net profit
climbed by 39 per-
cent to P7.3 billion.
This translated to
an improved return
on eqguity of 11.4
percent and better
return On asscls of
1.4 percent,

The second quar-

ter resulis marked
8 l-percent sequen-
tial incremse from
the P3.57-billion
nel profit in the first
guarter despite the
reimpasition of 1ough
lockdown measures
in carly Apnl.
Three-month net
interest income grew
by 13 percenl year-
on-year ta P9, 38 bil-
Ivon, which made up
for the decline in
fee-based revenues
Provision for im-
pairment losses cased
by 2K percent vear.
on-year to P3,15 bil-
lion. For the whale
of the first semester,
however, the bank

built up more loan

loss provisions, rec-
ogniaig PS4 billon
in pandemic-related
eredit buffers, up 13
percent year-on-year.

"The strong ex-
ecution of our sirat-
egies enabled ug 1o
rally through (he
challenges. We are
contimuously adapt-
ing and improving
our services and op-
erations 10 suppor
our customers snd
the overall econo-

my, and to remain

well-positioned for
sustainable future
growth,” China Bank |
president William |
Whang disclosed to

the Philippine Stock |

|
Exchange, |

Amid an ocean of cash, bank lending
falls for 7th straight month

Confidence among
the cowmtry’s ¢reditons
and debtors—which
has heen shaken by the
prodomged comsnavires
pandemic— remained

weak with hank lending

l declining for the scvenih

conseculive month
line, according o the
central bank

In & stalement,
the Bangks Sentral ng
Pilipinas (BSP) smd

itg preliminary data
showid thut outstandng
lonns of universal and
commercaal banks, met
of short term deposits
with the regulator,
decreased by 1 percent
yeur-on-year i Jung
after declining by 4
percen i May

This pecurred even
25 the amount of cash
and near-cash ilems o

the domestic financial

iystem continued
1o expand, amid the
monetary authority's
prevailing low mterest
fale regime meant o
aid m the restant of the
':':nnnmy

Preliminary data
from the BSP showed
thot domestic luquidity
expanded by 6.4 percent
yoar-on-year to about
P44 million in June
2021

Psalm seeks to raise P527M in third attempt to sell Paco property

State firm Power
Sectod Assels and Li-
abilities Management
Corp. (Pssim) is having
another go at @ negoti-
med sale of a group of
lots at the site of the
decommissioned Manils
Whermal Power Pluni,

e LMo BLMEE 10 ralse
m P527 million.

In their lalest |n-
vitation lo interested
partics, Psalm said this
third round would go
throsugh & prenegotiation
confenence on Aug. 10,
amd offers submiited by
nood of Aug 31

The previows -
tempt 0 negotiale a sake
of eight separale and va-

canil los with & totad urea
of 20,975 sqjuare meters
wit i Decembier 20240,
when the floor price was
set ol P458 3 mallion
Bidders were unable o
Ful fiH the requirements
Paalm reguires that
a proapective buyer of
the propertics on lal de
Provisor slong the Pusig

River In Manils be al
lenst 60-percent Filipi-
no-pwned, The power
plant was sucoesslully
sold in 2003

“The [lots are] situ-
ated Inoa prime area,
being [close| o & major
shopping mall, several
governmenl madilulions,

eolleges and universities

and business estah| fsh-
mients,” Paalm sand,
“The immediate
aren where the [lots
are| located ik cluswi-
fiedd as medium intensity
mixed zone—mostly
warchousos—-und uni-
versily ¢lusier zone”

Psalm added. These in-

clude, among others, a

substation of the Manita
Electric Co., the Tome
de Manily condominium
butlding and respective
malls of the SM and
Robinsons Eroups as
well as Adamson Uni-
varuity, Technological
University of the Phil.
ippines and Philippine

Women's Untversity,



