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6 hectares of land
damaged in Kawit grass fire

Six hectares of Kawit,
land were affected May 10 night.
firefighters
struggled 1o extin-
gulsh a grass fire in hours & the Names

Toclong.

Cavite  last

The

fire went on for six

grasgland

Turn to page 2

Special economic zone
focusing on education,
research set to rise in Bacoor

May 11, the

A spectal eco- soon be installed in and economic last

nomic rone known Cavite to promote growth, University of Per-

as "ALTAHUB" will education, rescarch In a statement petual Help-DAL-

Rowing chief plans to put up
regional training hub in Ternate |

R

=

TA System manage-
ment sald it signed
¢ memorandum
of agreement with
the Philippine Eco-
nomic fone Au-
thority (PEZA) Jast
May 5 for the plans
in building the Uni-
versity of Perpetual

Help-DALTA  Sys-

ucts of the educa-
tional system.
It

will also

conduct research
“which can uplift
the lives of the ma-
jority in the com-
munity.”

PEZA Director
General  Charito

Plaza said this is

: a1

{Jiih

Association
Patrick

ing
President
Gregorio said plans
are underway 1o put
up rtsmnll train-
ing hub to strength-
efi thelf grassroots
program,

Prior to Cris Nie-
varern qualification
to the Tokyo Olym-
plcs, Gregorio said it
has been their goal 1o
launch this program
to solidify the sport
and male It more ac-

cessible 1o ospiring

|

iij”.

FOWETS

The associatlon
already eyed Mara
gondon River in Ter
natg, Cavile as an
ideal venue for up-
coming rowers

Add the fact that
former national ath
lete Benjie Tolentino,
who competed al the
2000 Sydmey Olym

ples, lives In Tanza,

Cavite - just a town ‘PAL B

away (rom Ternate.
“T've been talking

to officials in Cavite

Turo (o page 1
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| Other Services:

tem campus into & the first time thata

special ecomomic private higher edu-

rone in Bacoor cation Iinstitution

As a special has been accredited

ECOnomic s a "Enowledge In-

the

1one,
will Science
gap
| between needs of

campus novation,

address. the and  Technology

Economic

I

The members of the national rowing team, headed by its prosident Patrick Gregorio (3ed from left) industry and prod

Special
Zone (KIST-SEZ)."
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The outstanding
locally issued 10Us
rose to a new high
of P7.27 trillion as
of end-April.

This
the recent hike In

followed

the Bureau of the
Treasury's monthly
domestic borrowing
program,

The latest Trea-
sury dats showed
outstunding T-bills
to PLO&

increased

| trillion last month

PAL assures continued | -
ﬂpmuuns d‘ESFlte in March.
IEStIuEtIJIl]]g pal'lS ' Outstanding
Taipn Lycie Tade: ciome e gy treasury bonds alsno
Philippine Airlines  structurisg plan.

(PAL) amnounced its
cammitment o oon-

finue  opeTations—in-

plan meant fo eneure
its survival during the
giobal health catastro-
phe.

“Cur flights and
operations will pot be
affected in any restruc-
turing” PAL said in a
srasement last May 11,

"We contifiie 1o
increase our |nterns-
tonal and  domestic
flights as the market
recovers with easing of
travel restrictions,” the
flag carrier added,

PAL, which counts
Japans ANA Holdings
az & minority share-
holder, has yet to dis-

- ingin the United States

Pt - seiices: Bt i1r|.|:ruﬂd to P6.21

previously said this wil [trillion from P&.15
include a Chapter 11 |tn'|l|:sn in the previ-
creditor protection fil- | ous month.

The weekly trea-
PAL i seeking creditor | sury bills affering was
support & it moves & | ryised 10 P25 billion

restructure & much | i, April from P20 bil-
2 85 billion in obliga.

Hond.

lion previously, while

the bimonthly trea-

“Philippine  Air-
{sury bond offerings

lines management and

chotdecs continge | T upsized o P35

billion from P30 bil-
llon.

This was aimed at
ralsing at least P170
billlan each In April
and May through
auctions to take ad-
vantage of robusl
demand and easing
rates, The Treasury
has alvo been selling
additional debt paper
through its tap facil-
ity 1o the 11 govern-
ment securities  cli-
gible dealers-market
makers.

Last May 10, Na-
tional Treasurer Ro-
sulia de Leon said
the Treasury would
continoously  posi-
tion the debt porr-
folio toward the do
mestic CurTency.

Of the record
P3.03 trillion that
the natlonal gov-
ernment had pro
grammed 1o borrow

this year. P2.58 tril-

lion or B5 percent

16 work on 2 compre- | (ROWING... from page 1)

hensive restructuring | Mapapatulong ta-
plan thar will enable | ong magpatayo diyan
PAL to emerge finan- | training center for aur
clally stronger from the | pragsroots

current global erishy | pooie oid Gregario
PAL sald in its state-

| during the Philippine
|
Sportswriters  Asso-
"Ax the work [son- |
| cistion Omline Forum
golng. we will make the
. & last May L1,
the proper time, once | Gregorio  hopes
details are finalized” jr | that more people will
added. get inspired to try the

develop-

menl

sport following Mie-
warer'’s recent feat.
“Before, 1 didn’
know anything about
rowing. But as |
learmed about i, | saw
the potential of the
sport. And with Cris
qualify-
ing to the Olympics,

(Miewarez)

It gives [naplration 1o

athletes and aspiring

would be raised

mainly through the
sale of treasury bills
and bonds.
As  of
April, the outstand-

end-

ing 91-day treasury
bills amounted te
P138 billion; 182-
day, P212 billion
and 364.day Dbills,
P710.4 billion,
Qutstanding
treasury bonds in-
cluded P252.5 bil-
lion worth of bonds
with a tenor of three
P35LE  bil-
lion, years;

P518.1 billion, sav-

Years;

five

en years and P719.6
billion, 10 years.
The outstanding
amount of |0-year
reform

AFTROIED

bonds was P7.2 bil-

(6... from page 1}
easily spresd due (o
the hot weather,
Firemen had o
| eonnect their firehose

as firetrucks could

ones na kays pala na-
tin; he said

For now, Gregorio
said they are focusing
the next two months
e train Nievarer for
the Games set July 23
1o Aug. B, before shift.
ing their goal of im-
proving thair three-
gold-medal haul at the
st Southeast Asian

Outstanding Treasury
debt hits new high

lion: 20-year bonds,

pé20.3 billion and

25-]"1!’ bﬁﬂdi.

P235.9 billion.
As the

§6.562-million Phil-

for

ippine Par Bond re-
denominated  into
28.5 years, the out-
standing amount re-
mained P97.1 mil-
lion,
Also
ing a3 of end-April

were P21.59 trillion in

outstand-

retail treasury bonds
issned to small in-
vestars;  PLO3  tril-
lion in benchmark
bonds; P50 billion in
25-year CB-BolL T-
bonds; P24.1 billion
in onshore dollar T-
bond and P6.6 billion

In one-yesr "Premyo”

not move past 4 bar-

rier near the blage,
No casualties

were reported in the

incidem

Games in Vietnam.

Though  SEAG
events haven't been fi-
nalized, Gregorio said
the sthletes would still
continue  with their
training at the La Mesa
Dam in Queron City as
also part of their long:
term preparations for
the 2022 Asien Gumes
in China.
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DA seeks P6.6B
in additional fund
for ASF response

The Department of The Paé  Dbillion
Agrculiure (DA} needs wall be i addition to

an additional funding the existing budget for
of P6.& billion this vear the hog Indusiry e
to “fully accelerste” the population and reco-

recovery of the live- ery programs
stock industry from the
slump caused by Afri- enough resources, we
can swine fever (ASF) can realign’ [some of
outbreak, the sgricul- the other budget allo-
ture chief said, cations] as the eountry
lp s virtual briefing s under a wate of -
last May 12. Agricul lamity] Dar said
ture Secretary William Farlicr last weck,
Dar smid the amount President Duterie de-
would allow the agency  clared a year-long na-
to procure more ASF tional stave of clam-
testing kits and disin- ity due to the viral hog
fection trucks. as well disemse, therehy -
as fast-track the dis- thorizing government
tribution of indemnl- agencies and local gov-
fication and insurance ernmeni Unils o tip
to aggrieved livestock thelr respective emer-

TRIBETE. gency funds for ASF-
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Car  and  iruch
mamifacturers vkl
mioee than 17800 new
vehicles in Apeil, »
jump of abowt 13300
percent from the level
in the same month last
year, when carmakers
sld anly about & hun-
dred units due to the

Dabes May b 1T & 3B

demnification to hog

tight lockdown at the

start of the pandemic

*If we dont have

relaled concerns.

On top of the DAS
request for an addi-
tional P66 billion, It
has already sel askde
P500 million for its hog
repopudation  program
while P27 hillion was
carmarked for lending
0 commeércial Tamsers.
Abait 70 percent of the
coaniTys hog wdustry,
however, are backyard
raksers,

The DA
shelled out an initisl
a0 million for the de-
velopment  and s
production of Pilipd
noemade test kils that
coild detect ASE

Industry  leaders
have complained of the
show distribution of in-

alsn

rabiers affected by de- | They sold 17843

population measires.
Accoeding for
Micanor Briones, vice
prestdent of the Pork
Producers  Federation
of the Philippines Inc

wnits in April alone. up
from oaly 133 units 3
year ago, scoording to
the latest joint repart
from the Chamber of
| Automotive Manufac-

{ProPork). this has | turers of the Philip-
prompied  some hwlmlm{ﬂampﬂmﬂ
siock raisers to stop | Trock Manufacturers
reporting mew cases of | Association.

ASF in thar M."l'pf-‘E-| Campi  president
ftve farms asthis would | Rommel ~ Gutlerrez
lead to Josses from de- | said the industry had
population. { anticipated this year-

With the expected | gn-year recovery from
siream of fresh funds. | the slomgp in April last

Darsuld they were aim- | year, when the sec

ing to fast-track the In- | jor posted the steepest
demnification proceéd | gales decline in ita his-

to o month and provide | fory,
insurance 10 more rads- I

£,

But the April sales

! figure was down by ries.

April vehicle
sales up
year-on-year

1AM percent from the
level in March 2020
This deop, sald Cut:
erver, wi doe t© the
reimposition of srict
quarsniine  measUre
H,,.qn‘rhiur-' n
new COVID: 19 infec-
tharn

“additionally.
tighter bank lending
continues to dampen
the demand for con-
sumer spending €%
pecially for big-ticket
jtems like auto amid
the pandemic. The ad-
ditional deposit due 10
a safegoard measure
is also burdensome 10
consumers and the in-
dostry” he added.

He was referring
to the safeguard duty
imposed on imported
vehicles since Febru-
ary last year. The De-
partment of Trade and
Industry imposed the
duty hased on find-
Ings that the surge in
imported vehicles in
the past years had burt
local jobs in car facto-

WB: Low remittance fees kept Filipinos overseas sendihg ninney;ume

Remitiance  fees The Washington- g it recelved $34.9-bil.  Philippines would drop
kept low despite tough- based multilaterallend-  lion from overseas Fili- o 8333 hillion from
ertimes wrought by the ers latest migration  pinos, equivalent to 9.6 20195 $35.2 billion as
COVID-19  pandem- and development briefl percen of gross do.  hundreds of thousands
le allowed Filipinos tliled “Resilience; CO-  mestic product (GDP). of overseas  Filipino

abroad to send money VID-19 Crisis Through Although 0.7-per- workens (OFWs) re-
Migration  Lens”  cent lowes than in 2009, turned home due io the

back home, resulting o a

of remittances in 2020.

exceeded by Indish
$83 billion, Chings $50
billion, and Mexicos
$43 billion. Egypt re-
mained in fifth spot,
with $30-billion worth

ond gquarter of 2020 ai
the onset of stringent
lockdowns that clused
down pot anly globg)
barders but also b
nesses and jobs T,

only a minimal decline showed the Philipplnes  2020% actuel inflows global recesion.

{n remitance flow in in 2020 still ranked beat the World Banks

2020, the World Bank fourth among top re- carlier
mittance destinations, that remittances (o the remittances were oaly

sald.

expectations  years, the Philippines’

As in  previpus noted that acrom the

The World Bank
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this Honerable Tour, mesi sespectinlly saies

I She ol logal ape and o Frlmime citlren,

2 Bhe i presenly residing o Poma Vags Subdivision,
Bocy. 62-A Tabong. Cavite City nnd resliing therein
unce J030 and mamising o regular place of work in
e Oy’ Munscipalety of Bosano, Crivite:

A She m boldmy ber prvate law office s Umi 6 A
IFVOM Blde BIL ) Lol 13, Cosin Verde Tejermm,
Comventiom Romario, Cavite 4108, paciures ol bes law
offsce and ils ugnnge are hereto ahached = Agnex
AT and "R

4 She hay pessed the 2001 Bar Examimations asd
admitved 10 practics law in ihe Fhlipplse on Juse
200 200L, Copy of the Cerubicats of Admission o
B 15 berewaih gitached ax Annex S0 sod made an
wiegeal part of ihis petition;

5 Bhe is o member of (he Philippise Har i goud
standing willy Clesmnces fom the Offce of the Bar
Comfsdant of dhe Sepreme Cowt and the Integrated
Har of the Fhilippines. Copy of il cloarsces are
Berewilh amached av Armex “D” and Amnex <E,
mespectvely ded made as megra] pan of thes petition;

4. The endecagied hzs oot been charped nor coavicied

al sy creme mmvelvimg Mol Terpinude,

Fiber dezires to be commissiened 35 Wetary Publs Tor

il m whe City of Cavile snd ith nesgbhorsny Citles”

mﬂdbﬂ il prsesses all ghe qualibcatens
naf oot 0 the dispalificatioms for sid officr;

® Hhe wam PI:'p'rmnhr commissismed as Notsry Public
m ke Cithes of Gemeral Trim, Tiece Marsires as
well o the Muonicipality of Tears all ase within
the Province of Cavite, covering the period fruen
Sepiwmber 25, 2008 vetid Decemnber 3, 2020 but
due 1o the ansfer of reskleoce and Ofioe location,
Feivoser did mal renew her Mowsisl Comantision
in the shove ciled address. Cogry of the Oirder ol her
Motarsl oo ssion 13 hépoke abliched s Annex "1

%, |l compliantr i@ the fegaimoments of the Himonkle
Comrt for Motanal Commisson, attiched hees sre
the finllerwmy anneses and muds sm misgral pan af
s et i,

& Three Specimes of her Offical Sigratare as
Anmrs G,

B 3 pes 22 1D plotere as Anses “WC,

¥ Cogy ol FTRE Reweps an Anewrs =17,

d  Copy sl dhe Kewspaper pullication whise Peitan

wan published and o compindang HTicel
Pceip o Araes “F and “K mapectivedy

FETITIONER. ATTY, LORETO C. IBARRETA, unie

EAAYER

WHENEFOMRE, premiaes considersil. it ls mosl
rempectfalby praywil af this omorshle Court that

b The Petrtion foe ¢ ommemani s Notary Puhln Pled
Vo i iifervigned be sried famahly, amd

Penilinner he gommisaned s a Matary Pubsic mibe
City of Caviie sl s noighharing Municipaline

[ate Mey 10, 2021, Mutivirality of Bowarlo, Cavile

CLARETO CIRARRETA
b

Adidress: Lindt & A SF VM IIdg Bk 3 Lt 10, Cols
| Verde Tejess, Comvention Hosaie, Uy ile 4] iv

Conisel Mo, 092701 70848
| E-Manl Address: esumponiiiy sl com
Rl Moo #4000
1B Mo, B323H- 1HP Pagig Cay
FTR Mo B43851 % Cavile City
MCLE Mo WI- 024770 smidl Apnl H122
YEBUFICATION and CERTIFICATION

LATTY. LORETO C. IBARRETA, under il
dicposs mndl state thl;

i Vam the pottoner m the sbove-wataled peslias,
I Hliwve caged the prepansim of e feegnmy Porition

T The allegsions tetrees s ibus and oomreet hmed
an my persseal knowlsdee i authentic oy

4 To tbe best of my inowledpe. thore ase wa other
| pending pelsioms of the some nanre before any
swurd, tribunsl or qessi-judicial sgensy; snd

5 Shedd [ thewwafior learn ol ey olmiler cons
pruding befoee any odher eowr, Wibumal oe
guis-dicial apcsoy, | shall pommly sonfy
this g withan five (5 diys from dascovery
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CAAP reforms pushed to help
crippled aviation sector
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amendments is one of insulating the pasitios
the priority measures during times when
recommended by the transfer of power o¢-

and wrged the Senate
o file a counterpart

Bigbusiness groups and aid recovery in the
are wiging Congress for  postpandemic era

sweeping reform o the In a statement last measure, The groups

gviation sector, start- May 12, the Joint Far- are hoping the new law
ing with the amend- cign Chambers of the would be approved by
ment of the Civil Avia- Philippines and local the end of 2021,

tion Authority Act of business groups wel- The amendments
the Philippines (Casp) comed the passage of would strengthen the

jo stimulste growth House Bill Noo 8700 role of Caap as a safety

reguliton, make domes-
i aviation more com-
petitive and also pave
the way for the sepa-
ration of the sgencys
conflicting roles as ac-
cident investigator and
alrport operator.

“The Casp bill

business groups 1o re-
eover from the negative
GDF [gross domestic
product| brought by the
pandemic” the groups
said In a satement,

HE 8700 hepes to
extend the term of the
Capp director general,

curi when o new ad
minlstration  enkern
Coap will also be e
empiled from the Sal
ary  Standardization
Law, allowing the or-
punkzation to ?rﬂ'u’
competitive pay o em
ployees.
B
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PH economy sinks
deeper into recession

qhe  Philippine

y b mow in 11
pecession since

e forelg debt cri-
a'ﬂ"‘ 19805 after it
ﬂ‘“i furiher in the
g three maonths of

Pl

The  pandemic-
M ecOnamic
gownturn has extend-

oo five conseculive
F""" as the 'Hlm'p-
pines remained under

ge longest and most
gringent  COVID-19

Fpﬁminﬂmdm

i elevated virus infec-
fians
Mational Statisti-
clan Deninis Mapa told
spressbriefing last May
11 that frit-quarter
goss domestic prod-
ot (GDP) declined by
41 percent from a year
#go, benter than the
13percent drup in the
fourth quarter of 2020
bt worse compared
10 the 0.7-percent con-
action  during the
firt quarter of 2020.
GDP i the total value
ol all goods and ser-
¥ices produced within
the country for & given
perind,

4,000 Filip

The decline re-
flected the economic
hardship of consum
ers, whose combined
spending fell by 4.8
percent in the first
quarter, Such house-
haold consumption
accounted for about
three-fourths of GDP.
The lockdowns caused
by the pandemic led
many small  enter-
prises 1o close shop
and reduced revenues
of bigger companies,
forcing them to lay
off workers, With less
money, these unem-
ployed workers' fami-
lies spent anly on es
sential needs such as
food.  The
Jower demand for oth-
er poods and services
prompled more com-

resilting

panies to cut prodoc.
tion and consequently
guffer  losses.  They
bring down operating
coats further by laying
off more workers, This
{s what economists e
fer to as the vicious
cycle of an economic
downlurn.
The
started in the frst

recession

quarier of 2020 when
GDP shrank as & re-
sult of the eruption of
Taal Volcano, which
disrupted  production
ol pearby  Industrial
wones. The stringent
quarantine restrictbons
imposed singe mid-
March of last year ex-
scerbated the situation
and led the economy
to continue shrinking
untl] the first quarter
of this year,

Millions of jobs
had been shed and
thousands of business-
et shuttered a5 a result
of the pandemic and its
craulng quaraniines

Malacanang sald
it was saddened by the
continued shrinking of
the Philippine econ-
omy, but was look
ing forward to GDP
growth in the succeed-
i quarters of the year

Presidential
spokesperson
Rocjue sald thal while
G was not yet show-
ing positive growih, il
was [mproving.

Harry

“Daon't wWOTTY,
through our heallh
meisures,  vaccina-

More than 4,000 Employment (DOLE) noting that the nur-
H“th nurses, who Sﬁﬂm‘_l'sjlm Bel- s in the couniry are

lost their jobs because
of the pandemic, will
%o retumn 1o thelr
Iobs ahroad, Depart-

I [11 said last May 13
Bella  dabd  the

4,610 Filipino

“spiught after” overseas.

“Hindi ito mga na-

puries  diiplace, lto yung inga

would soon return end of contract. Balik-
et of Labor and. to their former work, mManggAgaws ang mga

tion, we expect that
aut GDP would be
positive in the wuc-
ceeding quarters” he
sald, appealing to the
public 1o continue
complylng with health
profocols to pave the
way for the reopening
ol the economy.

The previous pro-
longed recession was
from the fourth quar-
ter of 1983 up to the
fisurth quarier of 1985,
or mine consecutive
quarters, before then
President  Ferdinand
Muarcos was  ousted
by the peaceful Edss
revolution in 1988, ac-
enrding to Mapa

Philippine Smtis-
tics Authority (PSA}
duia showed that GDP
did o P435 trillion
during the Jsmuary
to-March period from
P4.45 trillion = year
ago. All three of the
ccomamy’s majos pro-
duction sectors con.
the frs

quarter — agriculture

tracted in
by 1.2 percent; indus-
try by 4.7 percent, and
services by 4.4 percent.

On  the other

hand,
spending increased by
i6.1 percent mainly
an the back of massive
Infrastruciure projects,
which lified  public
construction by 262
percent.

Given  minimal
lifting of restrictions
at the atart of the year,
Mupa said first-quarter
cutput grew by only
0.3 percent compared
to GDP in the fourth
quarter of last year —
the slowest quarter-omn-
quiarier growth since
the strictest |ockdown
in the second guarer
of 2020 was gradually
eased,

Private-sector

gervernment

economisty said that
with the National
Capital Hegion [NCR)
Plus — the collective
ierm for Metro Manila
and the provinces of
Bulacan, Cavite, La-
gruna and Rizal that ac-
counted for half of the
countrys economy —
under more stringent
quarantine measarel
since garly April due to
& surge in COVID-19
cases, second-quarier

GOP weuld sgain con:
tract compared to the
first-quarter output.

Howeves, the
country’s chiel econo-
mist, Socieeconmmic
Planning  Secretary
Karl Kendrick Chua,
was atill optimistic that
the 2021 GDP growth
target of 6.5-7.5 per
cent could still be
achieved to jump-start
a rebound from last
year’s 9.6-percent GDP
decline- the Philip-
pines’ worst post-war
record.

Chua, who heads
the state planning
agency National Eco-
pomic and Devel-
opment Authority
(Neda), said the econ-
omy had at least eight
more months to catch
up.

He said a further
easing of quarantine
restrictions  combined
with & safe reopen-
ing of the economy
as well as [aster mass
vaccination and better
contect-tracing would
help in economic re-
covery moving for-
ward

i_nn nurses to return to overseas jobs — DOLE

yan. afler a while ang ating mga nurses, lifed for the United

babalik na po sila, so
walang problema dito
#a apat na libo," he suid
when asked about the
AT,

“Hinshabol  po

maniwala po kayo. he
stressed.

Bello exrlier said
that the employment
cap of 5000 for Fili-
pino nurses has been

supply.

*Toloo po ‘yan,
sla po (UK) ang
nag-request,” he con-

firmed.

‘
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PH showing signs of recovery
despite negative growth
- economic managers

The economic

The
mance of the econ- managers who issued

perfor-

omy in the first the statement were
gquarter of this yesr Socioeconomic Plan-
is resson enough to ning Secretary Karl
be optimistic that it Kendrick Chua, Fi-
will recover from its nance Secretary Car-
current conlraction los Dominguez 111,
amid the COVID-19 and Budget Secretary
pandemic, according Wendel Avisado.
to the heads of the “This

fi- wround. we also have

lime
administration’s
nance cluster. much more latitude.
The manag- Unlike last year's en-
ers Il.ﬂftd. that the hanced commumity

{ECQ).

product the government is

negative 4.2% gross quarantine
domestic
growth for the first taking a more cali-
quarter of this year brated approach to
was an ﬂhrﬂ'ﬂ't- the P‘E!i!l‘ll quaran-
ment over the nega- tines by addressing
tive B.3% recorded the highest sources
in the fourth quarter of risks” the man.
of 2020 — a sign that agers sald in their
the economy was “on statement, which

the mend.”

was posted last May

12 an the website of
the Mational Eco
nomie and Devel-
opment
(NEDA)

Last  May

governme nt staliski

Authority

1.

cians said the econ-
omy was enduring
its longest recession
alnce the foreign debt
crisis in the 1980s,
The quarantine re
sirictions  Imposed
in March due to a
surge In COVID-19
cases have prevented
the economy from
fully operating, they
noted

Though an lm-
provement. the
first-quarter GDP of
negative 4.2% [s way
wWOrse on a guarier-

an-gquarter basis

that ls, compared to
the 0.7%
GDP growth |n the
first quarter of 2020,
2020, the
economy posted &
GDP  of
9.5%

negative

In

negative
— the worst
ever recorded since
the end of the Sec-
ond World War.

Still, * the eco-
nomic manager:
noted milder con

tractions on the
production side, for
both industry and
services. This, they
claim, was indica-
tive of a recavery, fu
eled by a strong crop
production —  spe-
cifically rice — that
pushed  agricoliere
performance  from

nepative 2.5 percent

In the fourth quarter

of 2020 to just nega-
tive 1.2 percent in
the first quarter of
2021.
“However, the
livestock Industry
saw @ 23.1 percent
drop as the African
Swine Fever (ASF)
continues to hit the
hog Iindustry hard
To address this,
the government has
been decisive in
lowering the tariff
rates and increasing
the

cess volume [MAV)

minimum ac-
for pork ss a tem-
porary measure o
address the sapply
deficit and bring
down soaring prices
of pork” they ex.
plained,

“As the econo-
my rebounds in the
coming months, we
expect business con-
fidence to return,
thereby giving pri-
vale construction
further impetus to
recover.” they added,

Economic in
dicators are not yet
expected to lmprove
soon, espectally as
work has been ham-
pered by stricter
lockdowns since late
March due to & surge
in COVID-19 cases
capsed by new wari-
anis,

Sull, COVID-19
steadi-

Az

cases  have
Iy gome down.
of May 12, the na-
tionwide active case

counl was 53,214

* Bank lending contraction enters 4th

month despite liquidity spike in March

The contraction in
Philippine bank lending
continued for the fourth
maonth in 3 row, with
the amount of loans
underwritten falling by
the largest amount so
far last March since the
coronavirus  pandemic
began, sccording to the
Bangho Sentral ng Pili-
pinas (BSP). fall in February — a

In & statement, trend that began in De-
the BSP cled prelimi- cember 24920, follow-

nary data showing that
outstanding loans of
universal and commer-
cial banks — exchud-
Ing short term deposits
they made with the reg-
ulstor—decreased by
A5 percent in the third
month of 2021,

The latest decline
follows the 2.7-percent

ing eight consecutive
months of weskening
loan growth us the CO-
VIED-19 crsis  damp-
ened appetite for risk
from both borrowers
and lenders.

All this happened
as the BSP sald that do-
mestic  liquidity—the
amound of cash and
“near-cash” items circu-
lating Ln the economy—
grew by 83 percent

year-on-year o about
P14.2 trillion during the
same period.

This was  slower
than the 94-percent
expansion in February,
On a month-on-month

seasonally-adjusied ba-
sis, momey supply in-

creased by 0.7 percenl.

The current streak
of bank lending contrac-
tions also marks the first
thme the country’s largest

financial lnsttutions un-
derwrote less loans on a
maonthly basis since Sep-
tember 2006, according
1o BSP data.

On & month-on.
month  ceasonally-
adjusted  basts, aut-
standing universal and
commercial bank loans,
net of banks' shart term
deposits with the BSP
declined by 0.12 per-
cent,

Outstanding loans
to residents went down
by 39 percemt while
outstanding  loans 1o
non-residents contract-
ed by 2004 percent.

“Credit activity re-
mained tepid on banks’
tighter lending stan-
dards &5 @ resurgence
in coronavirue  cases
dampened the domestic
economic outlook,” the
BSP said.
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The Fhulr]“lﬁf

ol bank on May

1;0["“5 o keep its

v ﬂh'l'fil rale un

ﬂ"'d' saying that

he pace of consumer
increases ap-
1o be casing and
fikely return 0
the !,tﬂ':tn-
s forecast range
than original-

a1 an online
briefing. Bang
 Sentral ng Pllipi-
(BSP) Gowernor
p Dickno
the Maonetary
decided
the vield on
overnight bar:

g rate at I per

to

The interest rates

Ano

Uncluimed aid for
fhow residing in the
walled NCR Plus
bebbile, which was
Maced under enhanced
Lemmunity quarantine

stead be given 0
unlised but qualified
"’”'fkmln. |nterbor
Secretary Eduardo Afo
id last May 13
During President
i Wodrigo Duterte's pre-

(ECOY) in April, would proble

on the overnight de
posil and lending fa
cilivies were likew{se
kept at 1.5 perceat
and 2.5 percent.
“Latest inflavion
forecasts indicate
that inflation is like
ly to settle within the
target range in 2011
and 2022 he said.
“Inflation is now
projected to track a
slightly lower path
in 2021 (o average
pear the upper end
of the target band,
g4 price pressures on
food
are abating with im-
me& weather con-

ditions, the impacl

commaoditics

of Executive (rders
Wo. 128 and 133, and

the implementation

. Unclaime
to unlisted but qua

corded bricfing last
13, Ao admit:

e

May
ltd the Dﬂpll‘tﬂ“ﬂl pf

e Interior and Local
(DILG)
SOITHE

Government

encountered
s with the s

clal aid [or Metro Ma-
oila, Bulscan. Rizal
Laguna. and Cavite =
collectively known L

NCR Plus
“seron lang o

of direct non-mon-
elary  Inlerventions
to alleviate supply

consraints,” Dinkno

added

The RSP chief
was referring to Mwo
ordees  signed by
President  Rodrigo
Duterle recently

lowering barriers 1o
pork importations ta
help ease local mar-
ket prices which have
heen o major driver
of inflation in recent
mianths.

Pork prices have
heen elevated since
3036 due to the Af
rican swine fever
outhreak which deci:
mated hog supplies
around the couniTy

with Luzon prodec:

knnting problema dita
meron pong mige bene
ficiary na hindi na ma-
contact, hindi 54 maki
ta, ang iba ay wsnalis na
ng kanl-hanilang lugar
al umuwi ng probinsya.
Al meron naman pang
mga qualtficd pero wala
po sila do'n su naibigey
s Hstahan," the cabinet
alficial explained.

"So after po Moy
15, kami po ay maghl-

rrs belng the hardest
hil
Hokno

that the
forecast for 2021 I3

noted

inflation

seen lo remain near
the middle of the tar-
gel but has increased
slightly owing In part
to rising internation-
al crude oil prices.
"The risks Lo the

inflation autlook

are alio broadly bal-
anced,” he naid,

*The Monetary
Board emphasizes
that the timely im-
plementation of ap-
proved non-mone-
tary measures will be
crucial in mitigating
further supply-side
IJI‘I:!-MII.'EE on meal

prices and [nflation,”

Diokno sald.

Al the same lime,
the Monetary Bosrd
expects the domes
tic econpmy to con
tinue to recover in
the caming months,
aided by the govern:
ment’s targeted fie-
eal interventions and
the sustained sollout
vaccination

of its

program.
Improved pros-
pects overseas should
alsp support the omt-
ook for domestic
econamie activity
"However, the
recent surge in COY
ViD-19
the

measures 1o contain

infecrions

and resulting

it continue to lempet

market confidence

‘ SP sees inflation easing
- sooner than expected,
eeps interest rates steady

and pose susbstantial

rivks 1o

demand.”

downside
domestic
Diokno warned.

*On halance,

the expected path of
inflation and down-
side risks to domes:
tic economic ;rmrlh
keeping

policy

warrant
monetary
settings steady” be

said. "The Mone-

tary Board believes
that sustained sup-
port for domestic
demand remains @
priority for mon-
etary policy. espe
cially as risk aver-
sion contioues Lo
hamper credit @&
riwity despite ample
liquidity in the fi-

nancial system.”

4 P1,000-aid will be given
lified recipients instead

shas ng amendment localities until May 15 lo po dy pwede nating

|...] bibigyan namin
i SERIPUNG Araw aig
lahat ng LGU para ay-
usin ‘yong lahat ng mga
problema na ito, mak-
sgawn sila ng supple-
mental payroll  para
mabayaran po 'yong
miga qualified pero wals
sa listahan,” he added,
Afo further said
LGUs would huve to

thoroughly search their

to miake sure the listed
beneficiuries can  no
longer be found within
their jurisdiction be-
fore  reallocating the
wnclumed fupds 1o
other gualified yet un-
Listedd benehclaries

Al o pang mge
hindi na makita, &y ma-
finalize na po hanggang
May 15 kung hindi po
nila  make-claim, ay

ipamigay doon sa mga
qualified” he noted.

According to the
DILG chief, 20,028 688
of the 22915422 ben-
ehiclaries or B7.40 per-
cent have already re-
ceived their one-time
P1,000 aid, which
means that F20.02 bil-
lion has already been
released for the pro-
gram,
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SBMA says
Subic exports,
imports defy

pandemic

‘While many busi-
nesses in the country
recl fromm the financial
impact of the pandem.
lc, companies and port
users in this economic
pORE 3AW EN incrrase in
exports and imports in
the first three months
of 2021, the head of the
Subic Bay Metropoli-
tan Authority (SBMA)
sabd last May 11.

In & statement .
SEMA  Administra-
tor Wilma Fisma said
Subic’s export value in
the first quarter of 2021
hit $321.61 million,
& 48-percenl increass
from 2020% record in
the same period Es
ma suid imports also
rose 10 §462.5 million,

& 19 percent increase

The first quarter
2021 export growth
wai higher by $104.31
million, compared to
the $217.3-million re-
cord in the Airat quarter
of 2020, First quarief
2021 impart value was
higher by $103.3 mil
lion than first quarter
2020's §359.2 miilion

“The growth in the
first gquarter of 2021 is
very much significant
when matched against
last years recorda be-
CAuME W WEre not el
in & pandemic in the
firt two and a hall
months last vear, Eis
ma said,

“This means there
winners

are maore

than there were losers
in Sublc desplie CO
VID-19, and that the
SEMAS thrust 1o make
Subic enterprises more
adaptive 1o changes

under the new normal

|
it also paving off" Eis-

ma said

Japanese
facturer Sanyo [den-
ki Philippines Inc, |
emerged a5 the top |
parformer among busi-
ness locators in the (nee
part for the first quar-
rer of 2021

The firm operates
three factories at the
Subic Techne Park that
produce power sup- |
ply units, cooling fans, I
servo ampliliers, and !

stepping molors

manu- |

PH rts, imports

bounced back in Q1

The  Philippines

| trade in goods with the

rest of the world rose

| 5 percent year-on-year

1o 5431 billion in the

first quarter of the year

! amiid an overall recov

ering global economy
from last years pan-
demic-induced  redes
slon

Thee latest peelimi
pary Philippine Statis-
ficw  Authority (P3A)
data showeil that mer
chandise exparts from

January to March grew

by 7.6 percent year-on
year to $176 billion.
while imports were up
by 3.2 percent to 8256
billion, reversing the
5.6-perceni  conlrac
tion in external trade a
year ago.

In March alone,
trade

total  Foreign

99

climbed 215 percent
year-on-year o 3138
highest
value of exports and
imports combined
since the $16.3 billion

recandad in (ctober

billion,  the

019

Shipments of Phil-
ippine goods overicas
jumped 2116 percent
year-on-year to 367
billion s March, re-
verung the 1.5-percend
decline in the previous
month and 158-per-
cent drop a year ago

To recall, global
trade plunged al the
start of 2020, the CO
YViD-i9 pandemic
outbreak forced many
countries to shut their
barderc

~ Philippines juin_s ASEAN cross-border investing framework

Philippine in-
vesiment companies
and fund managers
can now affer eligible
funds to retail inves-
torein Malaysia, Sin-
gapore, and Thalland
while thelr counter-
parin in these neigh-
boring countries can
similarky plich in-
veliment  products

to the local market,
boosting cross-bor-
der invesiment flow
the

Aslan region

In Southesst

This as the Secu-
rities and Exchange
(SEC)

became the newest

Commission

FIgRatory to the As-
sociation of South-

east Adlan Matlons

[ASEAN) Collective
Investment Schemes
(CI5)

an initiative under

Framework,

the regional capital

markets integration

by
the ASEAN Finance

plin  endorsed
Minksters in 2009 (o
facllitate cross:-bor-
der product access

and fond disiribu-

tion for investors and
issuers, respectively,
The

Commission Malay-

Securilies

sla (SC), the Maon-
etary Autharity of
(MAS),

Securithes

Singapore
and the
and Eachange Com-
mission of Thailand
kave signed & sup-

plemenial memaran-

dum of understand-
ing (Moll) ro admi
the Philipplne SEC
fo this CI5 frame-
work, the latest itep
towards enhancing
capital market con-
nectivity in the re-
gion
The

enables fund man-

framework

agers [PFfr;“inE ina

member-jurisdiction
to offer a CIS consti-
tuted and authorized
in that jurisdiction
to retall investors in

other member

Ju-
risdictions under

streamlined authog-

The
Moll

took effect las May
11

Zalion process

supplemental



