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Tagaytay exacts stricter social
rules to curb COVID-19 spread

I The city govern- 1D-19).
ment of Tagaytay has In an order It
imposed stricter soclal sued March 8, Mayor

regulatbons 1o prevent Agnes Tolenting re:
the spread of corons-  minded realdents that
Tarn i page I

PA0.00 |virus disesse [(COV

Simulation for COVID-19
drive-thru vaccination
held in Imus City

IMUS CITY, first dose of vaccine. mino-monitor, Ma-
Cavite - The local In his speech liksi said
government  unit during the ceremo “Siguro  dahil

(LGU} held a simu- ny streamed live nga sa COVID fa-

lation far its corana-
virus discase (CO-
VID-18} drive-thru
vaccinalion system
in a mall last March
12,

Last March 11,
the ity povern-

ment led a ceremo

nial vaccinatlon at

the Oupital ng Imus,

where the city's doc-

CALAX Subsection to

tord, norses, and

medical frontlin-

through Facebook,
Maliksi that

the LGU is warking

said

1o curb the spread
of the virus now
that the city ls ex-
periencing & surge
in the number of
cases,

"HBase nga po sa
report ng ating mga
contact tracer, hindi
lang po double, hin

di mga nin po triple.

tigue mnagiging lax
n& ang ating mga
kababayan." he add-
ed.

Aside from its
fized wvaccination
sites and drive-th
ru vaccinalion sys-
temn, Maliksi  also
mentioned 2 plan
to launch a remote
vaccination site in
partnership with a

bus service prowvid-

Cavite opening on Q3

Subsection 5 of the
P24.1 Bilion Cavite
Laguna  Expressway
(CALAX} .
meter link from Santa

lnter

a 7.2-kilo-

Rosa- Tagaytay
change o Siling Eas
Interchange, Cavite
has schieved B3% con:
struction progress and
will open to molorists
by third quarter, 2021.
“This segmeni
{s crucial since it will
serve almogt 5,000 cars
per day and will ease
traffic along Gower-

nor's Drive, !q:',uuu];h-
Highway, and Sla. Ro-
va-Tagaytwy Road," says
Department of Public
Warks and Highways
(DPWH) Secrtary
Mark A. Villar, who
conducted last March
11 an ocular inspection
of the tollway.

“Right of way
(ROW) scquisition has
been & challenge, so
we are giving our full
effort w dellver and

eventually open with

Turn to page 1
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(CALAX... trom page 1)

as linle deviation 1o in Laguna and Cavite
the original timeline by providing inter-
a possible” he ac- connection  between
knowdedged. the two provinces of
"As soom a5 the Regiond-A
ROW is handed owver On-going  works |
1o us, we double con- include bridge deck
struction  efforts w and pavement con-

avoid amy umseces- siruction, drainage

The country’s ris-
ing inflation rate will
return to normal snce
policy makers address
wpply  boltlenechs
that hove pushed the
consamer price inden
1o fs highest level in
i years, according to
economists and markel
walchers

Pending mare
meaningful mover 1o

d increase  the  supply

of cerain food Mems
in the local marker,
hawever, prices of ba-
i goods and services
would continue to ac-
celerate  beyond  the
Bovernments  target
range. The wupply of
pork was af pariicu-
lar concern becawss of

sary delay] according works, road furniture | ¥eral factors, amang

1o MPCALA Holdings and sound barriers,
Inc. (MHI) President wnd strictures of §i-
and General Manager lang {Apuinalds) 1n-
Roberto V. Bontis terchange

Already, the com- Simuliancous-
pleted and operational 1y, MHI i alio con.
segments of CALAX - wiructing  Subsection
Mamplasan to Sanis 4, which i up 10 5i-
Ross, are cervicing lang (Aguinalda) In-
10,000 vehicles daily.  terchange, slated for

“We target o fine opening 16 quarter of l

inh the whaole 45 Km 2022
stretch of CALAX and Upon completion
serve 50,000 cars be- the 4-lane expressway
fore 2022 ends” Sec- will connect the Ma-
retary Villar pledped.  pila-Cavite Express-
Ar travel restric- way {Cavitex) in Kawit,
thons are being lifted, Cavite 1o the South Lu-
the new subsection of zon Expressway (SLEX)
CALAX will acceler- 3 Greenfield (Mampla-
le economic progress san) Interchange in Bi-

lﬂ'.lm i oulthieak of

African swing fever

This  wan  how
Micholas Mapa, NG
Napk  Manila  senior
economisl, sees  the
coming days In ferms
of prices

Mapa  explained
that  Mnancial  mar
kets hove fsctored In
the reality of higher
Inflation for the bulk
of 2020 and have ad:
jusled thelr expectd.
lions ir.:l:lrdlngjy_ -
Ing pressure on the

Bangkn Seniral ng

Fillpinas (BSP) for an :

immediale respanse
*Looking at the
similarities and the dif.
ferences |between the
current and previous
bouts of high prices],
we may be more com-
fortable In the no
than that nilatkon will

not likely run away as

Economists on PH
inflation spike:
It’s about the supply

badly as it did back i
201R. he said in a note
tor media.

"Marke! play-
€Y appedr naw miare
ready 10 secept higher
lewels af inflation for
the meantime and this
will challenge HSP's
ability 1o hold inflation
expectations a litlle bit
better. something thal
may have gotten away
from them back [dur-
ing) the last breach” he
added.

The economis
said that the relatively
strong Philippine peso
and the prevailing low
Interest rate  regime
wound the world is
lso pluying in favor of
the central bank’s cur-
fent |H:l¢¢1,- of ‘b"'"‘l“
neglect”.

HEP Gaovernor

(TAGAYTAY... from page 1)

sochal gatherings ldee
I'Iudd.ln!;. birthdays,
| bapilems, and other
| similar affairs should
| be limited anly Lo fam
ily membery,
“The event sheukd
| last only for twe howurs”
Tolentino sabd bn her
two-page  advivory, W
copy of which was poat-
| ed on the hocal govern-
| ment’s Facebook page.

| She emphasized that all

fian, Laguna.
CALAX ipans
45-kilomelers  and

attendees should wear
face masks and face
shields and strictly ob
terve physical dlstanc-
by at all bimmes
Tolentino has alse
ordered  that  wakes
should lust only for
three days (o be m-
tended anly by imme
diste family membery,
who should observe
health and salety pro-

tacols,

has elght interchanges
beginning wl Kawi,
Governors Dirive,

But. I the de-
censed died from CO
VIDAS, the  body
thoubd be bnamediately
cremated  based on
the Initer-Agency Task
Farce on Emerging In
fectious Disenses pro-
loculs.

Al public fiests
ul:he:hnmmum‘
rarlly prohibited dye.
ing the pandemic. The
use of videake |5 also

Open  Canal, Sllang
{Aguinalda) Highway,
Silang East, Sania go-

penjamin Diokng g
cently sakd that Mg,
etary  plannen
pousing further
ugauinst  the  wpike
inflation rates becoyy
the current epi
being experienced
the country s cauug
by supply lacton
cannit be addrewed by
central bank action,
Vpikey
canventionally
addressed by

Inflation
are
M.
ing Interest rates ang
drairung the markes of
excess liguidity

Instead.  Dhokng
has repeatedly urged
other policy maken
in governmeril (o use
other  interventions
that ¢ould ease infls-
tion like allowing mose
imports of pork to e
supply bottleneds,

not allowed

Tolentine  tasked
avithorities  and
barangay officials
strictly  implement in
their respective

all rules und regala

all

from COVID.1%.
violutors will be deall

with mnnpm“_

punishment,

12-Tagaytay,
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ko Sentral ng Pilipinas
(BSP)

In a ststement, the
B5P gaiad thet foreign
direct investments in
2020 amounted to 365
billian, which repre-
sented o contraction of

Likewise, nonresidents’
net equity copital in-
vestments dropped by
35.7 percent to $1.5 hil-
lign in 2000 from $2.3
bl

fulk of the equity
capital placements dur-
ing the perlod came
from Japan, the Nether-
lasds, the United States

24.6 percend from the
§8.7 hillion nei inflows
in2019
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rect investments reg-  equity capital invest-
istered 509 million ments were lower by
in net inflows, 626 B9H percent m $7H
percent lower than the million In December
§1.4 billion net inflows 2020 from $766 million
recorded in the same in the same month n

Long term
investments in PH
fall 25 percent in
2020 as pandemic hit

Long term Invest- December of thal yeas,
ments nthe Philippines due to the economic
declined by a quarter in - qurmoll brought by the

2020, highlighted by COVID-19 pandemie,
an even sharper fall in according 1o the Bang-

“The  disruptive
impact of the pandemic
on global supply chains
and the weak business
outlook adversely af.
fected investor deci-
sions in 2020," |1 said,

By  component,
nenresldents’ net in-
vestments In debl in-
struments  contracted
by 22 percent 1o 841
billion In 2020 f[rom
$5.2 billion in 2019,

and Singapore.

Capital  infusions
were poured malnly on
the manufacturing, real
estale, and financial
and insurance indus-
tries.

Relovestment  of
earnings  declined by
136 percent o $978
million from §1.1 bil-
lion in 2019,

For December
2020 alone, forelgn di-

periad of 2019,

The  year-on:year
decline in foreign direct
investments in Decem-
ber 2020 was due main-
ly to buse effects result-
ing from significantly
lurge inflows from net
Investments in equity
capital and debt Instru-
ments in  December
2019, the BSP said.

Nonrestdents' net

019,

This auicome
stemmed mainly from
the 87.8 perceni con-
traction in equity capi-
tal placements 1o $97
million from $800 mil-
lion, which was tem-
pered partly by the 42.9
percent drop In equity
capital withdrawals 1o
$20 million from $34
million,
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P163-B cash aid
needed this year

Amid a prolonged back to poverty, estl-
pandemic and reces- mates of the state-run
sio, giving away an- think tank Philippine
other round of cash Institute for Develop
dole-outs to poor ment Swudies (PIDS)
houscholds this year showed
will minimize the PIDS  president
pumber of families Cella Reyss and re-
and individusls ar risk searchers Arkin  Ar-
of temperarily shiding bonsda and Honina

3, 000w Dsrrarihes iy 4w, comuring of & Naranal
Phaminang Aashowmy (V1A ) Ut inalsling ihe e e AL
rrusitensg therrin s ar Bl 0| 0, ligy Vichora By,
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arall futr- ot (nly sarvtled By sl e Bt bamipn o Mars b
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SELF-AIMIDNCATION OF THE ESTATE tF
CATHERINE CANTILLD CAMBARE
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(3 SOUIARE METERS baa hoen s - ndfudicatied By frer s
it WENIFREDA CANTILLOC AMIVARE i M 1 307
in the City ar bk, Provinoe of Caviie, Palipres bl
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(| Seale el

Asis said 0@ Maech |
position paper an the
proposed  “Bayanihan
3" bill that without the
sociul  amelioration
program kst year, pov-
erty incidence among
Pilipino families wisld
have climbed w0 183
percent or 4.54 mil-
lion Tamnilies from 12.1
percent or more than
three million families
In 2008, A% the same
time, the poverty rite
among ihe populntion
would hoave jumped w
24.3 percent or 215.65
million Fl.ll.]ﬁn.ui from
167 perceni or 1767
million imdividuals
prepandemic.

Bul since the na-
tional governmeni
granted two franches of
casly grants plus wage
subsidies 10 Lhe mon
vulnerable househalds
last yesr. PIDS est)-
mates showed & ilower
rse in poverty in 2020

to B4.1 percemt among
families or 348 million
houscholds and 198
percent or 20.91 mil-
lion Filipines in the ta-
tal population.

At the height of the
losigeat and mos strin.
pent COVIDE Lock-
down in the region, the
government  dishursed
two months’ worth of
[cash aid| amounting
to PE000 to 8,000 per
household &« monih,

“Laoking
ward, u alow recovery
b§ projected for 1he
Philippines in 2021
Assuming & 6 percent
growth in GDP {gross
domestic praduct). the
economy will still not
be back ta 2019 levels
Given this projected
growth, poverty incl-
dence among, families
In 20201 s estimated
W be ot 16.3 percent”
ot 403 milllon house-
halds, FIDS suid,

for-
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Meralco rates down
in March billings

Manila Electric
Co.s (Meralco) over-
all rates are going
down for the second
month {n a row this
March following re-
funds ordered by
regulators and lower
generation charges.

Meralco’s  resi-
dential  customers
will enjoy a reduc-
tion of 3598 cents-
vos a kilowatt-hour

(kWh). A household

bill for 200 kWh will
pay P72 less.

The power dis-
tribution glant said
this month's rate de-
crease wai mainly
due to the stari ol the
implementation of a
P13.9-billien refund,
which the
Regulatory Commis-
sion (ERC) ordered

to be done over the

Energy

next  24-month or

until the amount has
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been fully refunded.
“This

amount president of Meral-
represents  the dif- co, said.
ference between the “For residential
actual weighted av. customers, the re-

erage larifl and the
ERC-approved inter-
im average rate (or
distribution-related
charges  |covering)
the period July 2015

to Movember 2020, gasaid,

Ine Zaldarriaga, vice

fund rate is [27.61
centavos] per kWh
and will appear in
customer bills as a
line item called ‘Dist
True-Up)" Zaldarria-
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BSP hints at ‘calibrated

monetary response’ to
pesky inflation spike

The Bangko Sen-
tral ng Pilipinas (BSP)
for the first time fJast
March 11 dropped
hints it may take action
sgalnst ongoing price
spikes with a "calibrated
monciary response” if
mare evidence emetges
that inflation, induced
by supply issues, is be-
ing aggravated by con.
sumers rushing to buy
goods in anticipation
of higher prices,

Al the same time,
however, BSP Gover-
nor Benjamin Dhiokno
sad the sgencys re-
sponse to the ongeing
inflation spike, mainly
by refraining from rais-
ing interest rates. was
& “prudent approsch”
which would help the
domestic cconomy re-
cover from a slump in

DBM: P10B for vacc
released to DOH in February

A year after the
pandemic landed on
the countrys shores,
the Department of
Budget and Manage-
ment (DBM] already
released & lotal of F368
hillien to government
agencies for programs
and an]rl:{l aiding in
the fight against CO-
VID-19, including P10

2020,

A an online brief.
ing, the central bank
chief suld the regulator
m closely watching for
the emergence of so-
called second round ef-
fects from pork short-
age and rising fuel
prices. which could
warrant an (ntefes rate
hike.

“While  central
banks tend 1o look past
the initial first round
effects of supply shocks,
their prevalence as a
cause of inflatfon re-
fiding an issue of con-
siderable  importance,
particularly in emerg-
ing econamles” Dio-
kno said.

“For this reason,
the BSP observes the
markel for  second-
round effects from sup-

billion for mass vacei-
nation,

The first batch of
vicclnes to arrive ln
the Philippines were
600,000 doses of Cora-
which

manufsctured by the

naVac, was
Chinese firm Sinovac
aod donsted by China.
Last March 4 and 7, st
least 525,600 doses of

ply shocks, as well s
signs that public (nfla-
tion expectations may
be moving away from
the povernment in-
flation target, both of
which may require o
calibrated monetary re.
spronse,” he said

“The BSP is closely
watching the dats and
remains  attentive o
risks to foture inflation
and (nflation expecta-
tiens in order to de
termine the apprupri
ate policy course,’ he
added

The inflation rate
nse 1o A iwo-vesr
high of 47 percent
last February due 1o
the lngering effects of
the African pwine fe-
ver outbeeak that has
all but decimated the
hog industry in Luzon,

AstraZeneca  vaccines
areived courtesy of the
Covax facility of World
Health Organkzation.
The latest DBM
data last March 11
showed that the de.
partment released
PIR6.1  billion in
sgency and realigned
funds for the Iniple-

mentation of the Bay-

forcing the market 1o
rely In supply fram ¥i-
sayas and Mindanao,
as well as from foreign
sprufoes
The sltustion s
also being agpravated
by rising international
petroleum prices as the
world economy con-
timsed to recover from
the effects of the CO-
VID- 1% pandemic
During the brief-
g, Diokad reiterated
that rising prices are
being coused by prob-
lems In the supply of
basic goods, explain-
ing that food and fuel
make up 38 percent of
the countrys inflation
rale computathon
“Like most central
banks, the BSP recog-
nizes thut not all in-

creases in inflation are

anthan to Heal as One
Act, or Bayanihan |
liw, from March to
June in 2020

While  awalting
the approval of the
Baysnlhan to Recover
g One Act, or Bays-
nihen I law, the DBM
also released PE& bil-
lion from agency bad-

geis  for COVID-19

the same,” he said

target-
Ing central banks like

“Infiation

the H5F seck to re
spond mainly to de
mand-driven increases
im tnflation rather than
te  short-lerm  price
fluctuations, which are
wsually caused by com-
maodity specific supply
disraptions” according
lo Dhokno

He painted to past
showing

that non-monetary in

Experbence

tervention by the gov
erument is more appro-
priate in directly and
tmmediately  curbing
higher prices of specific
commodities caused by
supply-side disruptions
like typhooss and dis
et outhreaks
Monetary  acton,
which |4 the central

ines already

response between June
and September 2020
Asof Feb. 24, 2021,
DBEM date showed o
total of F17Z Billion
in allotments were re-
leased under the Baya-
nihan 1 law, While it
lapsed in December
2020, relesses resumed
in February as Presi-
deot Rodrigo Duterte

bank’s domain, large-
ly works by broadly
dampening  domes-
tic demand afher a few
manths’ lag.

“Accardingly, the
B5P has continually
reltesated jts support
for the urgent and co-
ordinated efforts by
government agencies
to intervens and help
ensure adequate do-
mestic food supply to
mitigate the impact
on inflation,” Dickno
sald.

He sadd he ex-
pected consumer price
index to retarn to nor-
mal by the second half
of 2001 and result in a
4 percent average for
the enlire year, which is
the top end of govern-
menis I to 4 percent
projection.

extended the law'y va-
lickity until middle of
the year.

Assistant  Budger
Secretary Rolando To-
leda, alsa DBM spolkey.
pervon, said amang the
recent Bayanihan 3 re-
leases was PL0 billion
for the national gov.
ernmants veccination
program
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‘McDonald

Perlas ng Silangan Balita

s PH purchases

AstraZeneca COVID-19
Vaccines, to vaccinate
employees for free

Golden Archeg
pevelopment  Cor.
poration  (GADC)
of McDonalds phjl.
ippines
dowe
coviD-1%

doves  from  Astra

Purchased
100,000

vaccing

o

Zeneca in Ms contin-
wd commitment 1o
the health and safety
of its people, and in
support of the gov-

erament’s  natiopal
viccination pra-
Eram.

T ———

Half of the rotal
dases will be donat-
ed to the gavernmen
azd administered by
the Department of

Health (DOH) in e-
cordance 1o the gov-
erament’s allocating
framework and pri-
onty guidelines,

As one of gey-
eral private o -
fles who have com.
mitted to secure the
vaceine, Meclonald's
Philippines  Presi.
dent and CEO, Ken.
teth 5. Yang believes
thar the vaccine is
the country's best bet
n winning 1he hattle
against  COVID-1%

that'll  protect the
lives and fivellhond
al Filipinos

“With the health

and wafety of people
being our top priori-
1y we will be provid.
ing the COVID.19
vercine for free For
our frantliners—crew
and managers; in all
company-aowned res-
laurants nationwide.
IL 15 our respongibili-
ty 1o keep our people
safe g0 that our cus-
tomers will be oo™
Yanp sdded

The company's
vaccination program
for s emplayees will
be in compliance
with all povernment
protocols,
the

Shnce an-

nooncement of the

SO -
nity quarantlne last
year, McDonald's has

enhanced

consistently support-

ed the government's

T3 (Test. Trace
Treat.) pragrams,
Under s M

Safe program, the
Q5K glant complied
with safety proto-
cols such as wearing
of face masks and
face  shields,

frequenl  handwash

moare

g, practicing so-
cial distancing, and
introduced new pro-
tweols like dedleat-

ing a Safety Manager

and implementing
& no-touch policy
for Drive-Thro and

McDelivery services

including  cashless
payment.
To firther it

commitment to the
safety of people, the
company alio initist-
ed mass testing to en

sure a safe workplace
for its employees and
a safe dining experi-
ence for all custom.
erd. McDonald's also
adopted the usage of
the IATF-endorsed
Stay Sale PH nation-
al tracing system for
contuct tracing

McDonald's has
also participated ina
consumer confldence
campaign called “In-
gat Angat’, with oth-
er members from the
private sector, which
aims to slowly rewvi-
talize the economy
safely. Beyond these,
MeDonald's has also
launched the Kind.
ness Kitchen pro-
which  has
served over 400,000

gram

meals and continu-
ously provides food
to front liners and
communitics maost
affected by the CO.

V119 pandemic.

Globe looking at satellite broadband for remote areas

Telco giant
Globe Telecom is
hlu-hn; at satellite
internet services to
Cover remole aress
In the country,

Globe  paid

i statement it

in
was
working  with US-
based Cyrvalux, the
“empany behind the
CorvaNet  satellite
“enstellation project.
CurvaNer  will
Bave 240 Jow earth
Srbit satel)ipes pro-

Ying  high-speed

affordable
broadband
the world.

"The

and

around

CuarvaNet
satellite  comatells-
tien will be able to
deliver  affordable
broadband internet
to even the mast re
mole #reas 'b:'r’ﬂl:d
the

telecom towerd, In-

reach of any

frastructure or elec-
tricity with the use

of

law-cost, solar pow-

its proprletary

ered customer ter-

minal, Globe said.
Gelobe said 1t was
alsa lapping Cur-
valux'’s  brosdband
wireless techuology
for its ongoing net-

work upgrade.

It said  the
American com-
pany’s patented

“phased array mul-
tlbeam brosdband
system”  provided
better covernge, was
maore cost efficient
and can ron en sa-

lar panels and bat-

teriex

"This
cally

dramati-

ap-
erational costs and

reduces

enzbles deployment
of the kyitem to re-
mole areas that were
Previously unserved
due 1o the lack of
& reliable  power
tource," Globe sald.

Globe and Cur-
valux been
this

end-to-end solution

have
working on
for the past vear and
4 hali.

"This 1echnalo-
EY enriches Globe's
internet  solutlons
portiollo, allowing
us to CoOveEr a8 many
households as pos-
sible, and helps pro-
vide low cost inter-
net in herd-to-reach
areas which are car-
rently deprived of
connectivity” Dari-
us Delgado, Globe's
head of broadband
business, sald in &
statement.

“Our  partner-

ship with Curvalux

will allow faster de-

ployment of high.
speed  broadhand
o our customers

ranging frem 50 to
120 Mbps [megabits
per second] average
download
he added.

speeds,”

Globe will imi-

tially deploy Cur-
vilun's solutions
in 39 areas in the

country and up

to 315 more aréas

within the year
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SEC’s online
filing facility
going live

The online sub
{OST)
ol the Securities and
Exchanpe
sjon (SEC)—which all
corporations and part-

mission ool

Commis

nerships are mandated
to use to comply with
their reportorial re-
quirementi—is set to
go live on March 15

“With the OST,
we aff OfE Mare step
closer to achieving our
ease-of-doing-busi-
neis and sustainability
goals, which have been
at the core of our ongo-
ing digital transforma
tion,” SEC chair Emifio
Aguino sid last March
a.

“The OST s
egually important i
pur eiforis o sulomste
business  iransacthons
t firmit face-to-face in-

teractions, and conse

quently help stem the
transmission of CO-
VID- 19 and accelerale
the country’s recovery
from the pandemic”
Corparations and
partnerships may sub
it their annual finap
clal statements (AFS),
general  information
sheet (G15), and other
annual reports o the
SEC using the OST
Corporations, partser
ships, and thelr autho-
rized filers are required
ti ensoll in the OST by
accomplishing the on
line application form
submitting  the

and
requited  documents
at hitpediciffs-ossec
gov.ph
Nomatock  Corpo

rations will still be giv
en the option o sebmii
their reporns over the
counter, By 2022, how-

ever, the SEC will alio
require  all  monstock
corporations 1o enroll
{n and subemii their re
ports through the O5T,

Law. comultancy
and other firms pro-
viding related services
to corporstions  and
partnerships may also
enroll as authorized Al
Ers

Far

and partnerships, the

corporations
documents  required
for enrollment include
1 board resolution au-
tharizing the represen-
tative o file reports on
behall of the carpora-
tion or  partnenbip,
glong with pertinent
email sddresses  and
cellular phone num-
bers or their accom
plished GIS using the
2020 version of the

lorm

Manufacturing output
continues to weaken

turma i the following
sectory wood. hamboo,

The
poads by

fuctorles in the coun

vulume

produced

try shid by a faster 16.7
percenl  year-on-year
in January as 14 of 21
industry groups posted
declines, the Philip
pine Statistics Author-
ity (PSA) reported last
March 9

The PSAs monthly
integrated survey of se-
lected Industries {Mis
ii}) report for January
shawed that the decline
in the valume ol pro

duction index [VaPl}—

of a prooy far Factory oul

put—wn:wn:d from 12
percent i December
last year and reversed

the 1.9-percent growth

poested & year ago
It was the lith
straight month  of

VEAr-an-Year conirad
tion in factory cutput
volumes since the on-
going and prolonged
COVID-19  quaran-
tine stasted in March
last year

The PSA blamed
January's VoPl diop
mainly on huge down-

cane, ratan artiches and
redated products [down
534 peroent); machin-
ery and equipment ex
cept electrical (dowm
489 percent), and to-
bacco (down 426 per-
cEnl)

The  conbmaung
decline in the value
of production index
(VaPI) also widened 1o
211 percent lasi Janu-
ary from |5.4 percent &
manth sgo and 1.7 per.
cent a year ago.

Philweb expanding operations, enters into P730-M acquisition deals

Gaming tech-

nology provider
Philweb Corp. is
spending P70 mil-
lion to take over 16
electronic bingo (e-
bingo) eperators and
two e-binga machine
:upplltll as part of

its thrust 1o scale up

its elecironic gaming transactions, in line into the e-bingo busi-

business,

Trading on Phil-
web shares was sus-
pended al the Philip-
pine Stock Exchange
last March 9 pending
the submission of
mare comprehensive

disclosure on theie

thee

substantial  scquisi-

with rilei on
thons.
Since  busimens-
man Gregorio  Ara-
neta gained a control-
ling stake in Philweb
in lute 2016, the com-

pany has  diversified

ness, gaining  addi-
tional revenoe from
e-bingo outlets and
a network of over a
thousand ¢-binge ma-
chines throughout the
Country.

On March &, Phil-
Web  enecuted with

the Palmary group a
deal to acquire all the
Issued capital stocks
of 18 e-bingo firms for
P450 million and two
accredited  e-bingo
machine suppliess for
P80 million.

The said e-bin-
go outlets posted o

combined gross gam-.
ing revenue of aboul
Pi2 billion in 2019,
while the two accred-
ited e bingo machine
suppliers  recorded
combined groas gam
ing revenue of P364.9
million in the same
year.




