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The P44 9-hillion
Light Rull Tranali
(LRT)I Caviie Exten-
wlon, which wos de-
layedl for |wo decades,
haw registored a 37 per-

57% progress rate cited
for LRT-1 Cavite Extension

cent overall progres
rale ma of lasl monih
the Depariment o
Trarsportation (DOTy
reporied lest July 20

Twrm b page 3

Municipal council hears
concerns of Kawit fishermen

The concerns Agquatic Resourcos

of fishermen from

Kowit, Cavite were cil {MFARMC) laxt

presented to the Mu-

nicipal Fishenes and

Over 100

evacuated in Tanza
due to big waves

More than 100
residents in Tanza,
Cavite were evacual-
ed last July 22 after
big waves destroyed
several houses in the
town

With the force of
the waves brought
by the southwest
monsoon, the houscs

standing & few me-

Manngement Coun-

July 19

Municipal Ag-

residents

ters away from the
gea in Sitio Bije in
Barangay Calibuys,
Tanza were shat:
tered. The breakwa-
ter was also dam-
aged.

On the other hand,
residents helped each
other by bagging

the samd that they

ricalturist Ronaldo
Lontoc led in hear-
ing their plight.

“Matuloy rin

ang II'|lrI|:= FI-JE'"'III"

ng mga inisyalibo magiging malak- G. Aguinaldo said i

parE S8 panganga-
laga al pagpapaun-
lnd ng mangroves

sa ating Kawit, na
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ing tulong din su
nling mgi “h‘“h':l"'
ung mangingisda.”

Kawit Mayor Angelo

a Facebook post las
July 21
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moves (o help fish-
ermen is 10 register
those not regisiered
yet to the Department
of Agriculiure (DA)
and the Philippine
Coast Guard (PCG},
“Siigufo naman
oaling mahlugunan
ang pangangailan-

gan og mgs kasama
(OVER... from page 1)
blocked to protect
other houses,
“Nakikipag-ug-
nayan na ang local
goveornmenl ga pro-
vincial government

na mabigvan kami

{57%... from page 1)
The NEDA lavesi-
meni Coordination
Commitiee approved
the praject on Au-
gust 25, 2000 and the
NEDA Board gave it
the green light on

pnatio sa MFARMUC

kamilad ng gasolina, | —

sapwan, at iba pa.
Mananstling bukas
po ang ating lang-
gupan para paking-
goam at malugunan
ang pangangsilan-
gan ng =ling mga
#RapwaKawiteho,”
Aguinnldo added

ng allocation sa re-
location, Naglaan

tila ng mga pondo

para sa breakwater,” :

said Tanza municipal
administrator John

Rodgie Sanariz.

Janmary 22, 2002,
The Right of Way
(ROW) acquisition
started in 2007,
with Congress giv-
g budget for the

project.

NGCP seeks

ERC appro
for interconnec

The MNational
Grid Corp. of the
Philippines (NGCP)
is sceking regulatory
approval to build two
interconmecion prog-
ects worth over P22
billion.

Based on sepirate
applications filed with
the Energy Regulatory

Commission {ERC),

project

NGO is proposing 10
put up the Batangas:
Mindoro Inieroonnec-
tion Project and the
Queron-Manmdugue
Interconnection Proj-
ect (QMIF).

Both projects in-
volve the laying down
of submarine cable,
mstallation of over-

head trapnsmission

fines and the devel-
upmmﬂfﬁib‘“ﬂms'

The grid opera-
tor has estimated &
project cost of P16.87
billion and an imple-
mentation period of
110 months for the
Batangas-Mindoro In-
terconnection Project.

Mindoro, which

is the country’s Sev-

PH CEOs brace fnr_fun_he; rgve_uue_

val

tion

enth largest island,
has been plagued by
power pssues, includ-
ing frequent power
interruption, heavily
subsidized generation
rates due to heavy
dependence on die-
sel and bunker fuel,
delays in proposed

energy projects, un-
Turs e paged

losses in 2021 due to COVID-19

Most chief execu-
tive officers (CEQs)
surveyed by PuwC
Philippines are pim-
ning their hopes of
a bosiness recavery
on the government's
vacclnation program,
but T3 percent are
already bracing for
further revenue losses
this year due to the
COVID-19 pandemic

Pwl Philippines
partnered with the
Management Associs-
tiom of the Philippines
I{M.AP] io conduct a
survey on 131 CEOs,
| 62 percent of whom
:mpuitm large com-
panics belonging 1o
:lh-' top 0.5 percent

| of repistered busi-

aesscs. The rest of
the respondents arc
from micre, small,
and medium-sized
enterprises {MSMEs).

The results of the
survey, which was
conducted from April
to May this year,
show that 79 percent
of CEOs consider an
“effective and eq-
uitnble vaccination
program” as ane of
ihe mosl uigent mea-
sures the government
should implement to
help their respective
industiries recover
from the impaci of
COVID-19. Some 69
percent of them ex-
pect their workforce
to be fully vaccinated

(his wear.

Also, 40 peroent
af the respondents
snid their businesses
had so far incwrred
actual losses rang-
g from 20 percent
of their 2020 rev-
enues 10 more than
30 percent, When
ssked to select the
major factors be-
hind the losses, maost
of them pointed to
lower sales becayse
consumer demand
gol affected (44 per-
cent) und because
businesses closed jp
contain months of (he
year (34 percent),

The majority of
them. or 73 pereent,

Expect 1o see further

revenue losses in 2021,
Eleven percent expect
thewr losses o be 20
pereent to 30 percent
of their 2020 revenues,
while 7 parcent expect
a more severe decline
al belween 30 peroent
to 40 percent, and an-
other 7 percent axpect
this to even go over 50
percent.

The survey wai

conducted around

the time when the

healtheare system
Bot overwhelmed by
i surge in COVID-19
infections, leading 1@
& revert to the most
stringent of guaras
tine restritions that
have wreaked havae

on the economy.
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Local governments’
H1 revenue collections
up by 4%

Tax and nontax
revenues collected by
local governments in
the first half of 2021
inched up by about 4
perceni year-on-year
1o P168.9 billion amid
casing quarantine re-
strictions and improv-
ing prospects due to the
gradual reopening of
the ecanumy.

Collzctions by the
Ioeal governments in
the first hadf of fast year
wies PI62.4 billion,

Based on data from
the Departimient of Fi-
nance's Buresu of Local
Government Finance
(BLGF), the local gov-
emments” énd-fune lax
revenue rose to P135.1
billlion from P130.9 bil.

quarter tax collectons
rong o PI03.E billion
from P103 billion a
year ago, while second
Quarter tex take grow o
P32.1 billion from P27
billion.

First-halfl real
property ta collections
wenl up to P36.9 billion
from P46.% billion &
YETAr Bgo.

However, lax an
businesses declined
year-oavyear 1o P71 bil
lion from 78,9 hillon,

Other 1anes col-
lected by local govern-
ments during the sume
period rose to P71 bil-
lion from P3 billion

End-June nontax
revenues also climbed

local governments rev-
enue collections to
reach P223.9 billion
Had the COVID-19
pandemic mot hap-
pened, local govern-
menis wore expected o
generate up o PI21 6
billion this year

Last vear, local
povernments shored up
therr tax lake, which
were mostly based on
2019 or prepandemic
Lross receipts, but non-
tax collections declined
and pulled down total
revenue to P2SL.7 hil-
lion from P253.8 billion
in 2019,

It wis better than
the downscaled goal of
P193 billion for 2020,
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Growth forecasts
kept but Delta

because the govern.

ment i demonstrated

Delta vamant, domes-
e demond would be

variant threatens
recovery

While Metro Ma-
nila and neighboring
arcas moved cloger
to achieving herd
immunity, boosting
hopes ihat the country
could finally return 1o
growth path, the more
contagious Delis van-
ant of COVID-19 may
further slhow down the
reopening of the econ-
omy, think tanks said

In a report, Panthe-
on Macrecconomics
senior Axis economist
Miguel Chanco waid
the cconomic impact
of the Delia strain
would likely be felt
by the fourth quarter
of this year

“The economy's
prospects in the cur-
rent quarier are likely
o be spared, nol least

consistently an us-
willingoess to impose
the strngent sacial-
distancing measures
necded until the very
last minute ... It prob-
ably will take longer
for Delta to take hold
in the Philippines, due
to the still-aubducd
levels af mability,”
Chango sald.
Chanco, nonethe-
less, snid thar with or
without the beightened
tisk ooming From the

“eatremely challeng.
ing™ as uncertainiy
due to the prolonged
pandemic tempered
conisumer spending
Citng restilis of the
Bangko Sentral ng Fil-
ipinns” lntest consumer
expeciationy survey
(CES), he amid sonti-
ment, while improv.
ing, remained below
prepandemic lovels
med “still isn't rising
fust enough for house.
halds 1o open their
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i the second Development Outlook
tor, hittmg a new Supplement report kepl
Jow,” b moted. the Mantla-based ik
“The rebuilding of tilateral lender's 2021
ngs following st pross domestic product
r's drawdown con- (GDP) growth fooecast
es to hold back dis-  forthe Plulippines at 4.5
spending.”  percent, below the gov-
The second-guarter ernment’s 6-7 percent
DES showed that the jurget mnge.

of households  “Sustmned govern-
with xavinge rose to meni spending on in-
percent from 24.7 frastructure and social
nt in the third assistance programs is
ey of last year.  SUppOFImE TECavETY, U3
bis s still 10 per- did a gradusl pickup in
points off the household spending wid-
s level, ns many  ad by strong remmLInces.
e siill not in any posi-
B 10 set aside sav- remained sluggish, but
B, he added. indicators such as PMI
fhe meantime, the (purchasing managers’
Development index). industrial pro-
bik's (ADB) Asian duction and imports

Private investment

FETITTON UM HANGE OF FTRST SAME

LEA CYTION LSO CARALTES of bl age Filighes sad o vl oF 14
Numpaguitn 81, | shpview o, Pulsien, Vianmiataps § My ifter bavmg fum dufy sso &
i by i et A b i
111 e g it sl imp e Setmge of ot osere . ey © eroifne of Live Slrsh
1 wonn bt o 58 Mimrrl 1984 a0 Vinkanl, Vieirn Munile. Filipgiees.

U Thet brih wrm sspwriiedd ke srgrisy mevher S0 101
A1 Thet i e 1 B Pl s fovm €AY TR0 w £ 4 CYTHEER
A1 Tha grossnids T1e Wi Ihis partiliom oy o frllecing

1 s ol el eommmmrninty el A, €Y TR andd

| v prilslinly knews i (b comummity w1l ihal frel neme
T T T T A — L L
MMWqutmgmHIWﬁmm
Cwaw, Bohned Revsrids, Votur's Ui Besting
T 1 Duer ol Al ey il portitiin peed . 1o (e bl of iy niwliedpe, an ieher semilir
petitien is pending with wny LOREY, £ o ov P ipp e Cyessbnie
W) 1 s Bl i pesition ) e 1B of Mot e Wwniin i mocerdance il A 4
vl o1 Bempdeemenieng rles and eegulatens.

{8l § .k, CYTHOR ALUND CABALTEA - Fraiiones

Pubklicaiion - FERLAS N0 SILAMOAN DALITA
Dharen © Al 26 wndd Adagpaal 1. 3001

EXTRAJUDICIAL SETTLEMENT (OF ESTATE U[]]D].']_Baﬂk
WOTICH v hereby givin thee b aiale of (e s gets digiwl

GUILLERMO SN NGO CABDNAS ssd ESTRELLA
MAHIPIT CABOIRAS who bush dind intesmis on Delober :

24, 2017 waed wn March 12, 2011 both w1 Treoe Memars bankmg
City, Cavite, prapereiivedy, coniting of ¢ Mutioned Hosimng H

Atherity bt sysied ot Pl AR, L 10, Ar D3, Fhase 2, hcense
DBE Proeo, B Propeny, Savpales [V, D i i ;
ty, Cavile poniszing an ores of Filty (48 sg o) wpuass Aboitiz-led Union
mar has been wljudioned and evim-judinally snhed by k of the Philip-
anil herwsen thair hedm on Jaly 11, 2030 s Desnariiies Cety, Bask o " b tlip
Coavite hefime Nosmiy Fubiic Ay, Kniven T Nernina and | pines has oblained ap-
enierid i ber Momiil Rogakr s Doc Mo 400 Page Ne

A Boak No. 177 Seriei o 321, proval from the Bang-

fpd) poth Amustsiely | ko Sentral ng Pilipinas

Fuablicatson | FEILAS 30 SILANGAN BALITA (B5P) 1o establish o
Tan iy R 46,300 wholly owned digital

banking sabsidiary to

EXTRA JUDICIAL SETTLEMENT OF ESTATE ]
WITH WAIYER OF RIGHTS be known a5 Lnien

PMOTICE iu herely given st fhe el of the fie RAMIR | [Digital Bank.
W MALATHALAT who died siwtiile on Jupe 8, 302] in
Bk 161, Lot 59, Univarsity Ball [scetn, Sempulo 1V, Clry of As it had entered the
iy, Civile, consiting al o (1) poupi e ﬂiﬁi.ill bml‘.m,g butineis

A bat mebuding enpe oo ervslal ee ksl through plaiform EON
ol e 30, Lot 10, Ulniveeniry Bl Fae, Sompabin 1V, Tl
ol PaniuiBias, Cuvite cmtaniing wil aem of Fomy (00 sqim JmB bl:“!t i ¥
siam mowry, eevbiced s caversd by Tramaler Cenificats | by the banking regula-
i Titke (76 M. TNEIMES 1o el of Deals B ke
‘ P e ey ol D tor of the fmmework 1

Peevemioe of Carvi; ansl
igonverm this new distinct
05 L it WU 8, Lo 2, D DL O T hsoline, _ .
Licyta conlasimg an irea of One Hundrod Tty (150 sqm § classification of banks,
gt meers senbraced md coorid by Tnmdir Cen| e of
Ttk i T M 8835 oo e Wt iy of Dinonds dar thye T | UnicaRipol s r.l:pﬂ:lnli
Ciry to feld BON into this
he Soed wiljadiveed and s jelizially soilsd by ik
amd s lue Bess with weves ol sphils, intel, sisl new subsidinry,
participoiem i ke wid prperes a1 faver ol AMABELLE L Specially designed for
SMALATHALAT a0 Juy 17, 2000 o Diwvisrchia Chty, Covibe | y
ek st Beeture Natary Publle Ay, Koveen T, lermmaand | digital commerce, EON

il i Paew M osren] Beginier o Due. o, ded, Pajps Mu 9% 3
Book Mo, 137, Berien o 2401 | started as @ debit card
product aver o decade

(gd. ) NsirTranafonsr wmd Toak Ve Tronlern ag0 but-enerched u &
Puitfiarion - PURLAS HLLSILANUAN HALITA mobile-only platform in

Dites July 26, Augan 2 & ¥, N

the ADH noted, jubs duwily, improv. yesr-end

improved gradually,” to more than 250,000 could be achieved by ish on its outiook for

Perlas ng Stlangan Balita
Sepublt of he P b6, This was meant 1o
“:::Iw b Ulmicnfamk ‘s prisnary
iy of M prosduct for bringmy to
R P03, S o & gt Sl o Wi m:: mm o furmal hanking chan-:

wels i unbanked and
underbanked segments
thrsiagh (1 partneribips
with conperatives snd
local governments for
Ioans and wid disbaurse-
el

Since then, EOIN s
enlisted over a millon
cardhobers. 1t also aper-
s amall lemuling wetre-
thes on an ¢aperrnental
baar.

By getting it own
banking license, EON
can operate ot & distinct
bhanking platform with-
oul having to stan from
scraich.

EON was the first
clectromc moncy prod-
act in the Philippines
with o “selfie banking™
feature, which employs
facial recosnatson for ac-
count opemng,

By msuing the frame-
work far digital hanking
late last yeur, the BSP
recognized the role of
dagital platfiormns i driv-
ing greater efficiency of
financial products and
services and in expand-
ing the reach of the bank-
ing sysiem (o & broader
miarket.

The BSP defines o
digital bank & one that
offers financial prod-
utts and services that
ire processed end-to-enmd
through a dighial plac-
form andior clectronic
channels with no physi-
il brnncihysubbeanch or
beanch-light unit affer-
mg such products and
servicen

the Philippines even

It said the govern- ing the prospects that  London-based Capi- s it projected GDP
menl's vaccination cammunily protec- tal Ecomomicy, howev: growth this year at 6

effort had nceslerated  tion in Metro Manila oe, remained less bull-

petcent.
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Transact only with

registered payment
System operators
BSP tells

The central bank
urged the public las
July 19 to deal only
with legitimaie pay-
ment system operators
when making financial
tmansactions 1o help en-
sure that their nights
a8 consumers are fully
profected.

ln & statement, the
Bangko Sentral ng Pili-
pinas (BSP) said Fili-
pinos should deal with,
entertain product offer-
inEs, or carry out finan-
cial transactions only
with BSP-registered
Operators of Payment
Systems

Under BSP regu-
lations, operators of
payment systems in-
clude cash-in service
providers. bills pay-

menl service provid-
ers, and entities such
a5 payment guleways,
platform providers, pay-
ment fucilitsiors, pnd
merchant sequiners thay

enable sellers of goods

and ssTvices 1o sccept Boarnd shall issue a di-

paymenis, in cash or
dignal form.

The registration of
8 payment system op-
crator allows the central
bank to have oversight
of the payment sysicm
it operates to ensure
that it functions safely,
efficiemly, and reliahly
by iself and in relanon
to the National Paveseni
System, consistent with
the regulator’s objec-
tives of consumer pro-
tection and financial
stability.

All payment sys-
lem operalors must reg-
ister with the BSP pur-
suant 10 Circular 1049
which provides for the
rules and regulations
on the registration of
operators of payment
SVELETS.

Aceording o the
central bank rules, when
a payment system op-
erator s found to be
operating without reg-
isiration, the Monztary

?

public

Tective o the entity o
comply with the regis-
tration requirements,

If the payment
Eystem remning unreg-
istered, the Monetary
Board shall issue an
order for the entity 1o
stop from operalimg o
payment system with-
out registrabion and
take tmmediate action
to register,

The central bank
may ¢oardinate with
other regulstors and
1,.‘J.1'|'IL'1’.'I'HEI'.I _HITH'L“I'I'IJ‘I.IL'I‘I.[
apencies o inform them
that the entity is operai-
Mg A payment sysiem
without registration,
and may be subjected
1o enforcemoent actions
bry the regulator,

At present, there
wre | 50 socredited pay-
ment Sysiem operatars,
with the oldest having
been accredited since
late 2019 and the newest
receiving central bank
imprimatr only cartier

this monih.
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BSP reminds
banks to ease

Services for
PWD clients

The Philippine cen.

|
II'IJ bl.ﬂ.h: Wknty ﬁn.-mmq'

institutions in the coun-
Iry to make it easier for
Persons with disabilipes

| 1o transect with them

by providing additional
services 1o aid those
who are visually im.
paired as well as those
with mability Hmira-
[hana.

In a statement, Bang-

| ko Sentral ng Pilipi-

nas (HSF) Gavernor
Benjamin Diakno also
reminded banks pot to
furn away prospeclive
PWI clients or inshst
that they open only jaint
bank accounts.

T this end, the regu-
Intor has issued a memo-
randum to all BSP-su-
pervised financial insti-
tutions o remind them
to refram from discrimi-
falofy practices agalnst
pemsons with disabilitics.
This was 1o ensure that
their PWDs® rights were
respected at ofl tomes,

The memaorandum
sternly reminded finan-
cial instituzions to ad-
here to laws and regula-
tions againsl disenmi-
amory practices ioward
PWDs, including but

o limited 1o

Relusal 10 sccepl
Eovernment-issued
PWD ID cards for se-
count opening and other
ransictiong

Turning away blind
people who are trying
lo open accounts

Requiritig blind pen-
ple to open only joint
bccounts with those
who are not visuully
impaired

Aside from puiting
in place mobility ramps
ani the Braille system
Im bank premises nnd
automated teller mas
chines, financial insti-
thons are wkso remmded
to provide express lanes
for PWDs—similar 1o
those reserved for se-
nkor cltinens and preg-
nant women—within
their premises.

To lurther support
the welfare of PWDs,
the BSP introduced en-
hanced tmetile marks in
Philippine banknotes
to aid the eldedly and
the visually impaired in
identifying denomina-
tions in July 2020

Further, the BSP is
now exploring the ad-
dittion of Braille fone-

tionality 1o Philippine
banknotes, which sims
to benefit as many a3
1.5 million visually im-
paired Filipinos.,

The BSP highlight-
ed the importance of
empowering PWDs
through digital finan-
cial inclusion during a
recenl online seminar
marking the 43rd Ma-
tional Disability Pre-
venfion and Rehabilits.
tion Week

“The BSP lauds the
National Council on
Disubility Affairs and
other stakeholders for
upholding the nghis of
the FWD sector,” Dic-
koo said, “Rest assured
the BSP is committed
o contmupusly engage
the sector and better
respond o the needs of
PWDs."

“Empowering vulner-
ahble scotors has always
been an underiyving ob-
jective of the BSP's
efforts,” be added. “For
this reason, we are siep-
piog up our financial
inclusion efforts to en-
sure financial services
are withun easy resch for
all Filipinos, including
PWDs."
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DOF to review

Perlas ng Silangan Balita

rule imposing 12%

VAT on exporters’
local purchases

The Department
of Finance (DOF)
is currently review.
ing & policy that
charges exporiers
in economic rones
s 12-percent value
pdded tax (VAT)
whenever they buy
jocal supplies and
services, buta law-
maker says the de-
partment already
agreed 10 suspend-
ing the tax.

During the online
general membership
meeting of business
group Finaneial Ex-
eculives lnstitute
of the Philippines
(Finex) last July 21,
Finance Seerctary
Carlos Dominguez
I said they were
already reviewing
Revenue Regula-
tion No. 9.2021,
which took effect
la5t momth. He did
8ol categorically
iy whether or not
the tax would be
fuspended,

Albay Rep. Joey
Salceda paid, how-
Ever, “the DOF

bgreed [July 19] 1o
suspend RR 9-202
pending new legis-
lation that will cor-
rect the rule from
the [Tax Refarm for
Acceleration and
Inclugion Law or
TRAIN Law].”

He said he held
talks with both the
DOF and the Bureau
of Internal Reve-
nue over the other
weskend, “'We were
supposed to have
hearing on Muonday,
but we deferred the
briefing to Wednes-
day out of defer-
ence to [Domin-
guez], whose deci-
gion was to suspend
the regulation first
pending corrective
legislation.”

The TRAIN Law,
the first tax reform
package passed by
the Duterte Admin-
istration in 2017,
enabled the 1 2-per-
cent VAT prescribed
in the DOF policy
for exporiers.

The second pack-

age, the Corporate

Recovery and Tax
Incentives for En-
terprises Act, ex-
empted them from
this same tax, only
to bring it back in
the implementing
rules and regula-
tions.

Exporter groups
representing com-
panics in economic
zones have called
for the repeal of the
BIR policy.

Salcada proposed
1o “fust reiterate
CREATE and defer
the implementation
of the TRAIN pra-
visions to the next
sdministration,
when we have time
to study and cre-
ate more thorough
system. CREATE
secms prefty clear,
so we deflinitely
have to implement
its provisions on al-
lowing [registered
business eaterpris-
es] zero-rating for
local inputs.”

He said, “the ex-
porters are already

up in arms about this

sudden chance,”
while admitting
that the policy “will
affect the adminis-
tration’s chances in
2022 without even
generating inere-

mental revenues. In

Ih:nr}". we will only
generate revemues
here if exporters
are unsble to pursue
refund claims.™

In the same forum
last July 19, Domin-
guer acknowledpged
the conflicting pro-
vislons, FayIRg:|
“Yes, we will re-|
view [the revenue
regulation], and we
will implement it
sccording to the |
law. The law, unfor-
tunately, is nol very
fair, There is one law
in TRAIN and there
is another provision
in CREATE. We will
implement it strictly
a5 we are sworm (o
do."

In a follow-up
message to report-
ers, he said the re-

view would be done

this month
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'More postpaid users
' shifting to

VoLTE,

says Globe

Cilabe Telecom said
postpaid subscribers
were rapidly shifting
to voice over LTE
{VoLTE) calls, which
are clearer and put less
strain on the company s
network, as the teleo
increased its coverage
to 94 pereent of lowns
mﬂ:cl’hi!lppr'nﬂ..

The
expansion and the larger
number of subscribers

network

using 403 devices me
that 30 percent of their
postpaid customers
were now using
VolLTE, said Globe
chief commercial
officer Iisa Guevarra-
Cabreira.

“We are se¢ing u
consistent monthly
growth mate of wround
£ percent in terms of
customer adoption,”
she said in o statement.

“We are optimistic
that more customers
will latch on o this pew
service in the coming
months because it
provides a great
customer experience
for them and once again
gives them the power
o choose what works
best for them,”" Cabreirs
added.

VoLTE, which is
charged like a regular
call, is the standard for

4G/LTE devices.

Compared to calls
on more dated 2G and
1G networks, VoLTE
has more capacity,
allowing the network
to sccommodate maore
callers a1 the same time.
It also allows faster call
sei-upsd, clearer voice
quality, and lower
instances of dropped
calls.

Furthermore,
VoLTE users can
summaltenemusly connect
to the internet while on
a call, allowing them
to continge sireaming
videos or play video
games.

Since VoLTE works
on wifi networks, Globe
sand this also addresses
poor mobile signal in
indoor locations

“Depending on the
capacity and signal
strength of their wifi
service and a VoWiFi-
capable mohile phone,
VoWiFi can resolve
these concems because
customers can use their
existing wifi connection
to make phone calls."
Globe said

The compaeny added
that network upgrades
were underway to bring
VoL TE coverage 1o
pereent of Wwns in

country,
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dollar? No
way, says BSP

Thie contrul bank muy
probe deeper into re-
ports thal the peso ap-
precisted sharply on
July 20 — ad shown in
unofficial currency con-
verter quoles on Google

- despite Phalippime
financial markeis being
closed duc to the Eid
al-Adha holiday

This early, however,
Bangko Sentral ng Pili-
pinas (BEP) Governor
Benjamin Diokno said
regulators doubted if
any legitimale transac-
ton was made ut the
pesa's supposed peak
of P42 83 o §1, which
represenied m | 5-per-
cenl sppreciation from
the currency's previous
official close of PS0.34,

“That

would be willing to

AOMEGHC

Peso bills to be

The Bangko Senirl ng
Pilipinas {BSP) plans to
sdd Braille funcoomality
1o banknotes to beaefil
wround 2.5 milkon visu-
ally unpakred Filipinos as

W eontivies 1o support the
welfare of porsons with
dinabilities (F'WDs)
Braille is o sysiem of
raisedd dots that can be read

trade nt these off-mar-
ket prices using these
apps can warmant fur-
ther investigation,” he
said in a mohile phone
I'l'IEl.'I-ﬂ.l_!‘ o t‘ﬂpﬂl’ltl’ﬁ-.

The central bank
chiel explained thai
the reported abrupe
peso appreciation was
caprared by the curren-
cy quates from Google
and 4 certain social
media platform.

“We would like to
highlight thot the source
feed i4 not Bloomberg
nor the Bankers As-
sociation of the Philip-
pimes {BAF)

“The ofMicial sources

he sad

are the Bloomberg and
BAP anly.”

The central bank
snid it believed that
the apps that showed

with the fingers by people
who are blind or who have
wiesll visson,

I July lnst year, the
BSP introduced enbanced
tactile marks i Philip-
plre bankmotes 10 aid the
glderly snd the visually
impaired in wdentifying
denmminatioms.

“Rest assured the BSPis

the drastic drop in the
peso-dollar exchange
rate had an error in its
source feed

“Julv 20 was a Phil-
ippine holiday and do-

mestic markeis were |
Diokno suid, |

shut,”
“This means that there
was no live afficial
data source for the spot
market.”

He cited the pre-
vailling rule that, on
holidays, the official
exchonge rate would
be the rate of the previ-
ous busincss day

The regulatos sdded
1has 1t momitored ather
foreiyn exchange plat.
forms, such as Re-
uters, for its markel

data wources and none

Self-employed, voluntary
SSS members up 20%

SEVMs and provide

The number of sell-

| employed and voluntary

members (SEVMs) of
the state-run Social
Sccunity Svitem (588)
rse 20 percent o K43
millon ma of end-May,
rukimg up one N cvery
five sembers ol the
aruvidend fund's 40,52
million membership
basé

555 president and
CEO Aunon | pracho said

showed this drastic | the apmey would sstiin

movemenl

efforts to register mone

sopal seounty benefits
to indivaduaks displnced
by the pandenmic.

Based on the Intest
labor statistica, around
173 million Filipinos
retmain unemployed due
o [he recession,

“Being part of (he
3.73 milbon unemployod
individuals, they are
deemed as the most
vilnerable members of
society, 555 coverage is
the mosi affordable form

of social secunty they
can &vail of, " Ignacio
sz,

Simalar fo their regalar
counterparts, SEVMs
are entitled to apply
for social security on
sicknean, maternity,
disability, retirement,
death snd funcral

SEVMa arc also
gualified {0 secure loans
for walary, calamity amd
education, as well as
pentiom by the time they
retire

enhanced to aid visually 1mpalred

cesmamitied 1o coOLmously
engpe the sector and bet-
ter respond o ihe nesds ol
PWDs,” BSP Governor
Benjumin Dislkrnn waid
“Empowering vulner-
phle sectoms hos slways
been an underlying objse-
uve of the BSP's effoms.
For this reason, we afe

sicpplag up our fines-

cial wnclusion efforts to
emfure finsocinl services
we within eagy reach for
#ll Filipinos, tneluding
WD, he sadd

BSP Deputy Governor
Chuchi Fomacier carlier
remindec banks o strictly
comply with laws and
regulations dgmnst dis-

eriininatory practices o-

ward MWD

Fomucier said BSP-gu-
pervised financual isstitu-
tions (B5F1s) should take
into wcoount the neods of
PWDs, including those
with leaming difficulties,
deafl ar kard of hearing,
il the visually impaired

"This is o ensure thu
their rights s PWDy 19

pasticipate fully in the sa.
cial life =nd enjoyment of
Opportunities. available 1o
other ciizens are upheld
il tienes,™ Fonncier spigd

“All BSFIs are stermly
reminded (o adhers o Laws
und regulations against
discriminatocy practices
toward PWDa," Fonacier
e



