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Over & hundred olive Jan. 25
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Cavite cancels Sangley
airport venture with
Chinese firm, MacroAsia

P 10.00

The Cavite pro-
vincial
srapped
venture 1o develop the
$10-billion  (P4R0-bil

government

the joint

lion) Sangley airport
with Lucio Ten's Mac-
Corporation
and Chins Communi-

roAsia

Construction
{OCCC),

cationg
Coenpamy
Gov. Jonwic Remulia

said lam Jan. 27,

province's  commitiee
tasked to peview the
deal recommended the
non-spproval  of  the
redevelopment of the
former airbase due io
“various  deficiencies”
in the submission of
reqairements. He ap-
proved the moommen
datiion lase Jan. 26

The

FOVETTOE,

however, nobed  that

fied parimes” Go ikl

for the cousntey in the

In a statement o canceled

e the airport may be held  long run and it must the Philippine Stock Samgley  amirpont
Train cars for LRT-1 and "hopefully” e suc-  be stressed that cancel- Exchange, MacroAsia  was poised o help solve
Cavite extension cessfual by October lation i mot in preju- confirmed that it re-  congestion at the Ninoy
S[arting to arrive T still believe that  dice of anyone applying ceived an email last Jan.  Aquino  [nternational

i 4 new lnternations] again,’ Remulls said in 26 that the notice of se-  Airport, but allegations
airport s important & Facebook post lection mnd award was Tars is page 1

WONDAY TO SUNDAY
TUBOS | SANLA
EO0AM TO 5 00PH
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LET-1 presents its 120 4th generation [.I|I'|II
Railway wehicles for the LRT-1 Cavite extension
project during the usveiling ceremony at the
Maunils Harbor Center ln Manils last Jan, 26,

PAWNSHOP

The transportation

department said last Cavite extension is f-
lan. 36 that it took de-  nally turning into reall-
livery of the first batch  ty.” the department sald Other Services:
“f'ﬂ'lihunfmmSFdn in a statement. g
"d Mexico for wie of  Japan,  through ﬂ' e
'::-iw Rail Tranut the Japan International ‘m
e n -
mm[:n 1) Cavite Cooperation  Agency, -y PAGIHIC g SICALE i, 5
funded the marufsc-

“This means that
B 19 long years of

waiting. the LRT-I

tuse of the 120 fourth- |
T..'Ii-"!|

JAR
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form bill that would
slgnificantly cut cor-
o | porate taxes will be
passed in two weeks,

sccording  to Sen.
Ralph Recto.

This 15 the latest
promise for 8 measure
that could have al-
ready been passed last
year |f it were not for a
change of heart in the
Lower House,

Recto

said in

lan. 28 that lawmak-
ers would soon pass
the much-awalted bill
called CREATE, or the
Corporate  Recovery
and Tax [ncentives for
Enterprises,

The bill is the lat-
est iteration of a tax
reform  package that
seeks 1o cul corporale
taxes and rationalize
tax breaks. Since the
package was first in-

years ago, the draft
has gone through sev-
eral revidaons,
CREATE is the
version of the tax
package passed by
the Senate in No-
vember last year. [t s
constdered the most
balanced of all ver-
slons of the tax pack-
age to the extent that
the Senate bill even
won over some of its

{OLIVE... from page 1)
FENRO Cavite thru

“m“n“m_'““_flﬂh

witonal Sim® We res pect Thair and weerybody's right e

CCCC also failled 10
submit  post-gualifics-
tion documents, de-
spite the Cavite gov-
ernment  extending
deadlines 4 times. The
last 3-month extenston
was granied in Seplem-
ber 20201

In late August, the
United States had black-
Jisted 24 Chinese frms
for their involvement
in Beijings reclamation
of masitime festures {n

ﬂ:g.qm... from page 1)

Fnﬂ'ﬂm light rall ve-
hicles.

The train cars wil
vided to the

be pm
with Mitsubi-

LRT-1.

the Coagtal and Ma-
rine Management
Unit and local gov-
ernment unit of Brgy

Labuc, Naic headed by

the South Ching Sea
and its construction of
military bases  there,
COCCs  subsidiaries
were among the black-
listed companies.

Even before the

plno
US sanctioned CCCC, Pawikan conser-

the company was al- | vatlon is one of the
ready blacklisted by the | environment depart-
World Bank from 2001 | ment's thruits due o

o 2017 over "froudy: | Light Rail Manika
lest practices,” which | coen (LRMC), the pri-
included  anomalous vaie operator of LRT-1,
bidding schemes. ! said Spanish rail equip-

Despite Philippine | manufacturer
raeg ecwy T | Gonsiraccionse v Aux-
doro Locsin Jr's Pﬂn‘-im de Perrocarriles
1o siop projects linked | orved the  produc-
tothe sanctioned S, | 0 o b e care

Proddent  Bodrge |.y souin dnd Medico
Diukeste aebuswl, thmme- |y 2618, atbir, winning

Rogelio Bilugan, to-
gether with Nalc Mu-
nicipal Police station,
are

Sea turthes

called pawikan in Fili-

“The train sets will
shi Corp, a5 the imple-  arrive in batches, with
mefiting  coniracioh o least one rain set ar-
the Embassy of Japan rving every month un-
iIIM‘"”‘ sid in a sep- l.-ilm?rmn:‘:rhg com-
arate statement. pany noted,

¢

the dwindling popula-
tion of sea turtles.

The World Wild-
life Fund (WWF} clas-
sifies olive ridley sea
turtles under “vulner-
ghle status” beciuse
‘they mest in & very
small number of plac-
25, and therefore any
disturbanie 1o even
one nest beach could
have huge repercus-
sians on the enlire
population.”

Nalc, hosts & year-

The Transporta-
tion department said
on Jan 18 thet the
LET-1 Covlte extension
project  was  5161%
complete as of Dec. 31,

It also sald the
Cavile extension s ex-
pected to start partial
aperations by the end
of 2021,

‘The Pé4.9-billion

= LAT-1 Cavite exten.

slon project, o public-
private  partnership
venlure that the Ng-
tional Economic ane
Development Author-
Ity board approved in
Novernber 2013, aips

Iy Pawikan Festival to
ralse awareness an the
ecological Importance
of these sea creatures.
2021 would have been
the 10th year of Naic's
Pawikan Festival

The local govern-
meni, though,
celed the 2021 festival
due to the COVID-19

pandemic,

can-

Despite the post-
the Naic
LGU still encouraged

paencmen L.

the public, especially

to add an 11.7-kilome-
ter  Baclaran-Bacoor,
Cavite segment 1o the
1B 1-kilome-
ter train line. The new
stretch will have eight
statlons,

The first phase of
the extension consists of
& seven-kilometer scg-
ment with five stations
between the Redemp-
torist Church area in
Bacleran and Dr. Santos
Ave. In Parafiague.

The remuining three
lations are scheculed for
oompletion in 2022
LET-1%
Cavite extension opens

current

Once

Passage of tax perks billﬁﬁh
expected in 2 weeks

A delayed tax re- an online forum last troduced about three critics,

"Where are "
now with CREATR
We are on the bt
mile. Because of the
last minute rally from
we at the [Senats|
thought our work way
done last Christmay?
Recto said during the
first quarter general

membership meeting
of electronics export.

ers group Seipl.
the coastal communij-
ties, to do their pin
in pawikan conserva-
tion and protéction
campaigns.

Barangay Labac
here has been 2 mest:
ing place of sea turfks
during this season.

Another sea tur-
tle nesting place is
Wovelets, which fe-
cently released 358
hatchlings: in Long
Beach Barangay
San Rafael 4

¥

to the public. the DoTr
expects daily ridership
along the entire line 1o
increass to 800,000 pas-
sengers from 500000,
and Baclaran-Bacoor
travel time to be cut 19
25 minutes from up 1@
two hours,

LEMC ix the join!
venture of Ayals Corp
Metra Pacific Light Radl
Corp, and Macquan®
Infrastructuse  Hold
ings (Philippines) F1¢
Lud. It holds the Pé5 bik
lion, 82-yeat PEP colt
tract to operate LTI
wnd bulld its extensio®

o Cavite:

—



February 1-7, 2021

3

——'-‘-—'__—._—_—

IUI.H!'L.'DW'IH CARENO, 1105

MARY JAVNE VILLEG JAVIER

Mangagar

L] -'-_‘_-_‘—\—u

e

Petltion fu Byle umider Aci VEDA,
I8, Fibed by Mestgages, UNITED

BANK, with buniness seldres @
VCFR Evicutine Buikbing Makab Averve, Mpi) Cily, Meirs
Maniln ngnerni the Mortgagn, MARY JAYNE VILLEGAY
JAVIER repressmpy

d by ELEOBORA ViLL
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HAVARRO, GENERA| TRIAS, CAVTTE, w ARlinly g
misigage indebeednmsy wivich gy of 18 Navember 2020

LIOK aNg HUNDRED S1XTY
TWO HUNDRED SEVENTY TWO
PLABITL1 4, Pidipping Curmney,
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DU RS20l

A PARCEL GF LAND {LOT 15, BLK 2 0F THE
COMSOLIDATION-SUBLIVISION PLAK RS04
m.HEMAmmUNW:INmLMDH
QF LOTS 147141 (LBC) PSD-11157 & TR N
FSD-3792E) SITUATED IN THE BARANCGAY OF
NAVARROD, MUNICIPALITY OF GEM. TRIAS,
FROVINCE OF CAVITE, ISLAND OF LUZON
BOUNDED 08 THE WW,, ALONG LINE 1. BY
LOT 16, BLX. 2,00 THE NE _ALONG LNEZ3BY
ROAD LOT 2, (N THE SE _ allOra LiNG 1.4 gy
LOT 14, BLE 2 AND 0N THE 5%, _ALGNG LINE d- |
Y LOT 18, BLEK ZALL OF THE OONSOLITATION.
SUBDIVISION PLAN. BEGINNENG AT A PORNT
MARKED "1™ ON PLAN XXX CONTAINING AN
AREA OF FIFTY (S0 SOUARE SIETEHS. MORE
DR LESS XXX

Al seabed iy musi be sabamined ro the underugred im
the shorve-simied time sl date

I v vt e pobdic suction should not ke place an the
e date and e i) whall be held on GPFRIL TS 303 withoui
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the Merigngors, KRISTING N, RANTIES rrprewRiad by
FLOMANTE RANCHES = A Harmeydn-Fark, woih revidence
ol pomtal wibdres ai Tl 14 Ly 14, Maravilla Subdivenns,
Brgy. Sam Franciscs, Genral Trins, Covite ssdior Wik 14 Lo
14, Mareviln Sabeivisins, Hepy. O Faego, Oemeral Trim,
Cavile. wa s#ihdy thy miartysge wdchiednens which ag aff
07 Dweember 1020 nscanis 1g TWO MILLION SEVEN
HURDRED TEN THOUSAND ONE WUNDRED SIXTY
EIGHT PESOS AND 04/100 (FLTI0 18R, 1, Philioplee
Currini g incluling Inerm, penabies, and ot chuarges as of
s e bl excbaiep ol il the odur expensss incidentsl i s

farecloaure aad aale, the lndersigived Shont wif sell ot pobbic
WL

1 the Provisinl Copins) Compeasd, Trece Marties City,
1 the highest biddes of CASH mnd s Fhilippiee Comescy,
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A PARCEL OF LAND (LOT 14, BLEL 14, OF
THE CONSDLISUBD. PLAN, PCS.06031 77T,
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| N0 0 B 14, ALL OF POS04-011589, L RA
REC WO, 1 SITUATED W THE BROGY. GF OF
FUEGID MLDS. OF GEN. TRIAS PROW OF CAVITE
DOUNIBED O THILSE. ALONG LINE |3 BY LT
VO HLEL T4 08 THE BW, ALOKG LINE 243 By
BUOALY LOFT T2-A A 00 & WIDEL OR THT MW
ALLSG LINE 1-0 55 LOT 1 2, OM THEME  ALOMNG
LINL 40 WY LOT 1% BOTE OF BLL 14; ALL OF
THE CONE-SUIE: PLAN BECHNMNING AT A POIYT
MARKID *[° 0% PLAN XXX CONTAINING &N
AMEA OF GXE HUNDRED TWENTY {134) 50
METERS XXX
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Bk, 14 Lot 14, Marevills Bobdevisisn, Brgy. Bas Franciszo
Ceencenl Trim, Cavile

Rk 14 Let 14, lem-m‘h e Fngn,

Umreel Tilms, Cavile

WARNING: 1 n shanhitely probibiieg ™
ot dewiray Lhin Menles of Euers Judigia| Sale
date of nle.

Emuve, defuce
o ar bedore the

Pablieation | FIILMNnIILmuSAUTA
Diaszs

¢ dmuaey 33, Fobrumry 1 & 5, 300

Longer quarantiné,

ation may

keep PH deep In
recession in Q1

Perlas ng Silangan Balita
mul.tcwm FHILIFPINES REFUNLIC OF THE PHILIPFINER
FOURTM SUpiCIAL RECTON FOURTH JUDICIAL REGION :
RECIONAL ThiAL oy REGION AL TRIAL COURT faster
OF THE CLERK (FFICE OF THiE cLYRK OF COURT
TRECY MARTIRES C1Ty TRECK MARTIRES CITY
UMITED COCONUT i, anTERs BANK, PHILIPPINE BAVINGS hiaNi
Mongages, héorigmpes,

‘The government’s
chief economist warned
of s possible slower
economic recovery this
yedar s bome parts of the
country might revert 1o
rict quarsntine dae 10
the emergence of more
contaglovs COVID-19
variants

Asked If & pro-
longed quarantine that
restricls movement bere
and abroad would keep
the ecomomy in reces-
tion up to the first quar.
ter of 2021, Acting So-
doeconomic  Flanning
Secretary Karl Kendrick
Chua replied: “Travel re-
strictions will cantribute
o lowes-than-normal
GDP (gross domestic
product) in 2021

Presidential
tpokesperson  Harry
Rogoe told a press
briefing that two e
flons — the Cordillers
Administratve  Region
and Divao Region —
were  candidates  for
Quarantine  escalation
#s thelr bed utilization
rles recently rose amild
Increasing  infections,
partly due 1o the new
wraing of the deadly
coronaviras,

Chus, who heads
sate planning agency
MNutional Economic and
Development  Authot-
ity (Meds), had been
pushing for the further
reopening of the econ-
omy wubject to mini-
mum health sandards

while shunning a return
to more stringent lock-
dawn,

The government
largets 4 6.5- to 7.5-per-
cent growth Im 2021
following the record
postwar recession that
slashed GDP by 9.5 per-
cent in 2020 amid the
COVID-19 pandemic.

A press confer-
ence, Chuog said the de-
lay in allowing younges
Filipinos i low-risk
sreas under modified
general  community
quarantine to leave their
homes to dine out and
shop with their families
would Impact on con
sumption recovery,

The President’s de-
cision 1o keep minors
ot home also delayed
the pilot of face-1o-fage
clases in schocls lo-
cated in areas with low
cases, Chos added. The
Wedn chiel nonetheles
said the President made
“the right decision”
postpane the plan while
health and economic
authorities manitor the
TEw viris grains,

In & report, ING se-
nloreconomist Nicholas
Mapa said the “big dip”
in GDP last year would
extend until this year
us he projected the first
quarter Fgure to shrink
by 5.4 percent year-on-
year, bigger than the
0.7-percent contraction
4 Year ago ut the onset
of the pandemic,

ol
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BANCD DE CALAMNA, INC. (A RURAL
BANK)

Officr o 1ot
Hew faice badi, LT
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BELES B AUSTRIA,

NOTICE OF EXTRAJUDICTAL SALE

Upos exs-judicul forechorers sale ander Ao LIRS
Amended By Act Mo, 411K, filed By FetionoMongagee,
BANCD DE CALAMBA INC. (A Rursl Bask), o bunking
imniutios duly oogesied mnd caintiag under and by virue
af e Lwn of e Regublic of e Philipploes, with prscoa)
afBer wnd place of business at Caor F, Merads-Bergen Sa,
Calarta City, purvussi o the verma wnd cossfitions of he Real
Hinste Mortpage ("MORTGAGE") duted July 03, 31§ thai
wan eweculed by Hmpnsdrets MongagoTs, ARBIEL RUS
LINE CORPORATION byt ARIEL R. AUSTRIA AND
MARLA BELEN B AUSTRIA, with residence and possal
ackdresses ul Furok 2 Lalsan |, Silang, Caviee and #0908 P,
Antemsn S Mary A Village, Silang, Cavite, o Bwecn of e
Peitioner Monpages, varr o ival ealane propesty imcbading
|improvensnts thereen, davcrbeed in and covenst by Tranafer

ANDON THE SW, ALOME LINE 4. IY LOT &C-8, ALL
EII: THE SUBD PLAN, DECINMIMG AT A T, MARKED

1" N PLAN BEING 4, 30 BEG. S8, 415543 M, PROM
BLLM NG, 1, MP, OF SILA NG, CAVITE, THENCE N. B9
DIECL 1L, 4 3 M TO PT, 3 THENCE S, 0] DEC, 402,
DLAT M. TOPT. % THENCE § 0 DEG, 17W, 6L600 M.
TO FT. & THONCE N, 03 DEG, 88W,, 3460 M. TO TIIE
FT. OF DEGINNING, CONTAINING AN AREA GF ONE
THOUSAND FIVE HUNGRED PIFTY SEVEN (1,337)
S0 M ALL PTS REFERRED TO ARD INIDICATED OW
THE PLAN AND ARE MARKED 0N THE GROUND BY
FE CYL. CONC MONS, 13X60 €M BEARINGS TRUE
DATE OF ORMS, SURNETY, AUG, 10, 1920 & THAT OF
THE SUBD. SURVEY, JULY 15, 1909 & WAS APPROVED
OM AL, 11, 940,

Owenprs SPOUSES ARIIL B AUSTIEA AND MARIA
BELEN B, ALSTItiA
FILIFINGS

Addrgrar 0% F, ANTORIO ST, MARY ANM VILLAGE,
SILANG CAYITE

I the evess he putdi should pek take i the said
otz b absall e voied om MARUCH 18, J821 withoss furhes nosce.

Froypiciion bidders or buyern sre harely anjoined 0
Imveitignie  and virily o emielves the TRANSFER
CERTIFICATE OF TITLE NGO, 0761000084213, ihe
ercuimhranoe hereom, iCamy theer bs

All wealed hids musi be sebmatied 1o the sndentigned on the
abave vsied Bene and dose.

Tugayy Ciry, Pilippines, Jmugry 11, 2621
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of NINE MILLION NINE HUNDRED FIFTY FOUR

mnal SR/ §8G NM'J'] plum 1% thereof nu alteeney's
e wind (il £ ek endidestnl o the Breciones proceedings
wic e by i el et swnngags muof December 1, 2000, te
el g Clerk of Cowt & Ba0iBm Shendl il the Regional
Treal Conarn of Cavite Uhew boer depety, Ofiver T Bocacac b,
willl sxll m publis partion nn Mareh T1, 103 &t 10090 o'clek
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herri wrk on Phifippene Cerency, the (ellowing propery wilh
all iis limgrossimnits e, 6w
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WO, ST-IN ALY
Rsginsry of Derds for Tagaytay City

IT IS HERERY CERTIFIED, ikat corrain hand rinssied i
B OF LALAAN, ML, OF S ANG. PROV. OF CAVITE,
vl Al dhesd Flted i bkt

A PARCEL OF LAND (LOT 6:C-9 OF THE SUBD,
TLAN, PSD-04-536750, BEING A PORTION OF 10T &0
PEOAM01TY, LRC REC. NJ9935), SITUATED IN THE
B0 OF LALAAN, MUN OF SILANG, PROY, OF CAV|TE,
BOUNDED ON THE NW. ALONG LINE 1.3 BY LOT
6-C-34, N THE HE, ALONG LINE 2.3 BY LOT -C-10,
M THE SE. ALONG LINE 34 BY LOT 61} (ROAD)

[Sgd VOLIVER T, BOCACAD TR
Sl |- hirge

TROUSAND NINE HUNDRED TWENTY ONL FESOS | WARNING:

1T 1 ABSOLUTELY PROMIBITED TO REMOVE. DEFACE

O (ESTROY TrilS NOTICE OF SHERIFE'S SALE ON Of
| BEFORE THE DATL OF THE ALCTIER SALE UINDER THI
| PENALTY OF Law

Copy Furmshid;

BANCO DE CALAMBAL INC.
A RUTLAL BANK)

Martgages

Con 1 Mre o= Buryes S
Calamina Cidy, Lgurn

ARMEL BUS LINE CORPORATION hy:

ARIEL B AUSTRLA AND MARIA BELEN I AUSTRIA
Marpages

Pumk 2, Lalusn |, Silang Cavile

ARIEL BUS LINE CORPOSLATION by

ARITL B ALSTHIA AND MANLA BELEN B AUSTHLA
Monmgager

FOOR P, Anioass 51 Mary Ann ViBape, Silang, Cseiie
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Focus on economic bills, not Cha-cha

Various business office in 2022,

These  groups
said in & joint state-
ment they were in-

stead reiterating

groups in the Phil-
ippines remain sup-
partive of initistives
to liberalize the do-

mestic economy, but calls for the passage

they oppose chang- ofabillto amend the
es in the Constita-
tian, which they said
would be best done
when & new adminis-

tration has assumed

Public Service Law
or Commaonwealth
Act Mo, 146, which
will lift restrictions

on forelgn equity

ownership In some
sectors

tiative, Management
Amociation  of the
Phillppines,  Makati
Business Club, Philip-
pine Chamber of Com-
merce and  Industry,
Fhilippine  Retallers
Association, Philippine
Womens  Economie
Network, and Women's
Business Counc{] Phil.
ippines,

currently
classified s public
utility,

The groups in-
clude the Finanelal Ex-
ecutives Institate of the
Philippines,  Pilipina
CEQ Circle, lInvest-
ment House Associn-
tion of the Philippines,
Judiclal Reform Inj-
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Agriculture shrank
1.2% in 2020

The country’s ag- gains mads in previeu
tleulture  gecyor con- manths.
Wcted by 12 pescent  For the last three
2020 4 production  months of the yest, the
Philippine  Satistics
Authority reported that
agriculmral output de-
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clined by 3.8 perceni—
the higgest contraction
recorded for the Indus-
try In 2020—ss crops,
livestock, pouliry and
fisheries registered low-
er outpas,

The tightening of
supplien I8 eapecially
belng felt by consum-
ers this month a8 prices
of key food liems in the
marke! continue to rise.

The livestack (n-
dustry, affectad by the
African  swine  Fever
(ASE), continued 1o
seglater cuts n produc-
ton since the second
quirier. Production de-

elined further by 13 per-
cent in the last quarter.
moal nofably in hogs,

Poultry praduction
also shrank by & percent
as severnl ralsers de-
cided to opt out of the
chicken business after
suffering from a glut.

Meanwhile, fisher-
ies cutput declined by
4.7 percent due largely
to  the govermment-
imposed  closed  fish-
ing seasons, while crop
production  decressed
by 04 percent due o
the series of typhoons
that hit the country in
HNovember.
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PDIC says bank
d?posits rose
during pandemic |

More bank &<
counts in the Phillp:
pine financial system
are now P-ma by
depesit insurance - &0
improvement that mir:
rors an observed in-
m-kmmiugllnrﬂi
during the pandemic,
l:mrdimtﬂdﬂlfrmn

5 banking regulafor.
In a statement. the

brighter prospects for
in of saving as a positive
amount, 11,6 percent response to the health
of the P14.3 trillion crisis.” he added.
total deposits are fully The PDIC report:
covered by deposit in- ed that the double-dig:
surance, and represents it growth In the num-
an increase of 11.3 per- ber of fully insured
cent from the P15 tril- pccounts year-o0-yer
lion insured deposits mirrored the double-
in the same period In digit growth of 11.7

2015. percent |
“The steady ber of total deposit

riod in 2019,

terms

a the num-

philippine Deposit In-
surance Corp. (FDIC)
said that 96.7 percent
of the 78.7 million de-

growth fn the num-

ber of deposit
counts and [erTms

L~

of amount of depos-

pnsilaﬂ:ﬂunu in in the
jts, reflects increased

country are fully in-
sured by the agency a5
of the end of Septem:
Tber 2020,

The total number
of fully insured ac:

depositor confidence
in the banking systein
despite the adversities
posed by the pandem-
ic; PDIC president
Roberto Tan said.

“we are confi-
dent that the full year

data will present even

counts was LB per
cent more compared
10 the 66.1 million re-
corded in the same pé-

gccounts in banks na:
tionwide

Totel
amount grew 9.5 per
cent year-ah
piL.1 trillion o P14.3

trillicn
Data released
by the regulator also

showed that depos-

{ts with balances of

pLoo,o00 and below
posted  the biggest

growth In terms of

deposit

-year from

amount and accountl s *
[ will
or by 124 percent e
now be subject to the
from P4767 billion
| gentral bank's rules on
in September 2019 19| francial service Pro-
p535.7 billion in Sep- | viders to guard against
tember 2020, the potential use of so-
This mirrored the called wirtual amsets i
double-digit growth of | lmndering Moy s
119 percent from 636 | 8 L
million  depasit P g

In stafem
counts to 71.2 million : o
the Bangko Sentral ng

Pilipinas (BSF) said its
Monetary Bosrd recent:
Iy approved the grudde-
Hnes on virtsal aset ser

a4c-

FECOUNES,

Meanwhile,
posits  with halances
greater than P100,000
up o PS00.000 in-
creased by 108 per-
cent from P1 trillion In '
end-September 2013
to PL.1 trillion enid-
September 2020

This wocointed

for an incredse of 114 |

de-

percent from 45 mil- I i

lipn deposit aecounts | gl assels their transfen
| .

1o 5 million deposit 3¢ | and the safekecping of

counis

BSP to tap into phone trackingdata 7Tl e
to study PH economic activi g
ar still staying at hame quirements reguidatory

The country’s mon- Aividual wsers’ identify-
ﬂﬂ"rnsulliﬂl'hnadd- uq,mﬁ:mlﬁﬂﬂ-wul
ed location tracking dsta enhance the agency’s
secorded by Filipinos'  surveillance joclkit by
mobile phoines to its i giving mare accurite in-
st helping it get & firmer  countrys refurn 10 pre-
handle on near-resltime mﬂﬂl}'mﬂ

activity amid the gradusl opening of
Ihn:muﬁ the oy,
an online pres
Emsuring aicess
briefing, Bangko Sentral ""-"'"““’Inﬂv;
ng Pilipinas (BSF) Gov- 10 awscs

arnar Benjurmin ECORIMAL AL~

sabd that iy i crucial mmidl the

that the information COVID-19 pandem

mnhﬂﬂ‘r'lﬂd.u.tlmdﬂw
functioning af the ecof
oy he said “Mobility
dans :
mwuvidn;uwﬁ:r
policymuking under the
few economy.

The ceniral bank
chief pointed to location
data provided by interns-
tional technology glants
such as Apple and Google,
which show whether peo-
ple ans Marting o go oW
again, and thus cresting
maE SCOmMMTIC  ACTIVETY,

~ BSP tightens
-~ rules on crypto

assets to guar
against money

laundering

the evolving mature
this financial inpovetion
snd set out commeni-

rate risk mumrﬂ"mt
expectations.” BSF G-
erpor Benjamin Diokne
sapd,

The central teank
said the new rules are
a1 limse with the thrust of
the regulator 1o promie
fipancial nnovation
while remaining sen
pitive b the artendant
risks.  The guidelined
amended the regulac
tions on virmal curies
oy exchanges that were
issued in 2017

The Moaetary
Board-approved frame-
wark expanded the 3<-
tivities subject 1o the
licensing regime of the
central  from initially
covering those involved
in facllitating the €%
chanpe of fist and virmal
assels.

According 1o the
repulator, the nEw ViTtl-
al asset service provider
regulatory framewnrk i$
aligned with the fintech
industry’s best practiceh
and g consistent with
risk management Wan-

. dards set by internation-

ol standard-setting bod-
24 such us the Financial

. Actlon Task Force 19

combat the traffic of il-

liclt funds.
“Thiy will ensare
that activities relating
o virtual asset service
prmﬂmm:uw“d
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_ PH firms face 2021
with ‘reserved optimism’

i ::“:::n‘-_'mpl' optimism™ about this
ng for year's prospects,
:dﬂimmm? “The latest data
g demonsirates to us that
the use of technology mid-market business
to meet an expected leaders globally are be-
uptick in business ac- ing very realistic about
tivity this year. but the challenges that the
many face a shortage first half of 2021 will
of financial resources bring. bul they are fac-
needed to meet these ing this uncertainty
new challenges. with sensible pragma-
Thus showed the tism and resilience)
Latest International P&A Grant Thornton
Busincss Report re- chair and CEQ Marivic
leased last Jam 25 by Espafio said in a state-
consulting and andit ment.
fim Gramt Thoro- In preparation for
ton, reflecting similar recovery, many local
trends among almost comipanies are leverag-
5000 companies it ing off technology “to
polled in 29 nations sapport nrga.ulmmnui
around the world that recovery” and looking
midsized businessesare al workplace safety and
.ﬂqﬂ;ﬂng m:rnﬁ new worh:ln:- reauh-

Amro sees 7.4 p

The regional sur- “Looking ahead,
veillance group Ase- the Philipplne economy
an+3 Macroeconomic is expected to continue
and Research Office
(Amro) has projecied
the Philippines to post
of 7.4 percent this year
despite s 2020 reces-
ton that was worse

than expected.

o fecover, A% mare re-
sirictive policies are
lified, and confidence
is restored by mass vac-
cination and continued
policy support” Amm
said in a staiement.

For 2022, Amro

T

Amro’s latest 2021
from damestic prod-
et (GDF) forecast re-
leased Jan. 29 was high-
ef than the &.6-percent
expansion  projected
in September 2020 but
hewed clasely with the
Eovernment’s 6.5 to 7.5
Percent growth target.

expects GDP growth
further rising 1w 7.8
percent. although it was
below the governments
goal of B-10 percent.
The Philippines'
record 9.5-percent re-
cession in 2020, howev-
er, was beyond Ameds
earlier estimates of only

tary reguirements,

The poll neded that
39 percent af compa-
nies sround the world
were planning or im-
plementing  mrategies
precisely around these
areas, with their next
priorities belng deter
mining what financial
resources  would  be
needed (33 percent)
and narrowing down
product ar service ar-
eas 1o focus on {31 per-
cent),

According to the
poll, businesscs find
that funding Invest-
ments and meeting
continuing operal-
ing needs during the
pandsmic remained a
challenge.

1n purucu]ar. tht

7 6-percent GDP drop.

“The  Philippine
economy  contracted
in 2020 as a result of
the disruptive impact
af the COVID-19 pasn-
demlc) the staternent
quoted Siu Fung Yiu,
Amro lend economist,
as ;ying.

"As the recovery
remalns fragile and Is
at it early stage, the
government  should
maiatain sufficient pol-
lcy support to ensure 2
robust econamic recov-
ery while saleguarding
ugainet polentlal mac-
roeconomie and finan-
cial risks.” Slu said.

shortage of finance
remalned o slgnifi-
cant concern for busi-
niesses, with 47 parcent
of firms  identifying
it a5 & busines con-
itraint ower the next
12 months, |ncreasing
by 6 percentage points
from the number sef
in the first half of 2020
when the full scale of
the pandemic was be-
coming evident,

This was despite
record monefary eas-
ing and fiscal support
provided by the gov-
ernment to businesses
in the country as they
sttempt  to alleviate
cash flow constrainis
arising  from COV-
1D-14.

'.I'h: local Grant

ercent PH economic

Siu led an online
annual  consultation
between Amrs and
Philippine  economic
offices from Jan. 11 to
26.

“The collapse of
domestic demand was
broad-based and par-
ticularly acute In sec:
tars that meed physi-

Thornton head noted,
however. that preps-
rations for ramping
up business opera-
tions were belng made
against the backdrop
of last year's sharp de-
cline in sctivity a8 evi-
denced by the stecpest
economic contraction
ever recorded in the
country’s history
*While the out-
loak is showing real
improvement  with
both economic opti-
mism and expecta
fons around pevenue
and profits on the rise,
it i& important to note
the context of these
increases; Espufic
sald "In many cases
the improvements we
are seeing are due 1o

___'_'_____,——-—'_'_
7
_______———'_'___

firms  benchmarking
the next 12 manths
sgalnsl the wery de-
pressed economic €n-
vironment of 2020 due
o COVID-197

“Even with vac-
cines being rolled out
in some markets, the
reality is it will still be
some time before we
retarn 1o anything sp-
Espaio said “Many
businesses have al-
ready made transfor-
mational changes 10
their operating models
and investments in this
area and this shows oo
sign of abating as v
eryone looks to easure
they are able to com-
pete in 3 post-COVID

world”

tion by PBOL billion
in 2020, or about P22

billion a day, such that
total income losses
reached P1.04 rillion

or about P28 billien
daily in 2020

The millions of

jobs shed by the pan-

c growth i

in 2021
risks and challenges in
jts recovery path, io-
cluding a prolonged
wave of the pandemic
and a slower-than-#3-
pected global recovery”
“Businesses  face
potential financial
distress with implica-
tions for lower poten-

demic and its ensuing
lnckdmulwrcdimd
families incomes by

llllpawlhdnlwtht
scarring effecs of a

cal contact and close
engagement”  Amro
nated.

Last Jan. 28, acting
Socioeconomic  Plan-
ning Secretary Kar
Kendrick T Chua sald 2021, Amro cautioned
prolonged COVID-19
quarantine tlashed
household  consump-

about P23,000 per
worker, according 10

prolonged downturn”
Amro sald.
*Dominated by the
service-oriented  sec-
tors and micro, small
and medium enterpris-
es (MSMEs), the econ-
omy is vulnerable 1o
the COVID-19 shacks.
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BSP sees fuel,
meat prices
pushing inflation
uptick in January

The central bank
expects the country’s
inflation rate (o have
inched up further in
January due to higher
fuel and meat prices,
aggrovated by higher
pawer rales and an in-
crease bn tames for al-
eoholic beverages and
clgareites,

In & moblle phone
meisage (o feporien,
Bangko Sentral ng Pili-
pinas (BSP) Governor
Benjomin Dinkno said
the monetary regula-
tor s projecting the
consumer price indes
for January to be at of
wround 1.7 percent

The agency’s econ
omaits are alio expect-
ing inflation rete for the
month 1o come in be-
pween 3.3 peroent and

4.1 Pcr:th

Februsry 1-T, 2021

Either projection i
higher than the Decern-
ber 2020 inflation rate
of 3.5 percent and the
central bank’s forecas

of 29.1.7 percent for the

peerioed
Diokno  said  the
inflationaiy  pressurcs

“could be parily offset by
sable tice pricen. lower
prices of solec ted bk
and vegerables my well ad
the contiaued apprecia
tion af the pesa”

*Going forward, the
BEP will remain walch-
ful of cconomic and fi-
nancial  developments
to ensure the delivery
of its primary mandate
of price stahility condu
dve to a balanced and
sustainable  economic
growth” he said

Earlier, the central
bank chief said the pace

Revised agri;agra lending rules seen boosti

afpliw:mﬂfﬂrhl-

IKMIK"S

sk goods and services im
the country will Hlely
remain within jorecasts
in the foresceable future

“The BSP contin
ues 1o capect inflation
tir settbe within the tar
get ramge over the porbicy
horion. he s
Migdme  cxplained
that the recent ppinend
i brilathon s seen o be
“lasgely transitory” re
flecting the ahar-term
unpect of westher dis-

murbances

The BSP planners
believe that the overall
balance of rigks to future
inflation comtnoes 0
Jean toward the down-
side owing mainly o the
continued  wncertataty '
caused by the pandemic |
on domestic and global

‘Hot money’ outflow
from PH markets in 2020
up 123 percent to $4.2B

Shart lerm  over
sext invedons removed
their money from Phil
ippane markets {n 2020
#1 the COVID-19 pan
demic forced the lo-
cal economy into 4
geepeil cantraction I8
recorded  history, dats
from the central bank
whiwed

ln a press staie
ment, the Bangko Sen
tral ng Pilipinas (BSF)
said registered focesgn
portfolio  investments
for 2020 yielded et
outflows of $4.2 billion
as a result of the $15.9
hillion in oatilows and

More than a de- 1o lend more masey to  cant role i the country’s banking industry.

cade since the creati
of the Agri-Agr Re

on  the agriculture sector,

The revisions are

f.,m{:md.lluw.pni.i- expecied  to facilitate

cymakers have
approved the amend-

ments 10 its implement
ing rules

—— {or blllh

banks in the agri-agn

Muhm
hpﬂd"#.mﬁ. consultstion with the

aconomic recovery amid

the pandemic.
The amended IRR

was Jointly drafted by

the Bangho Sentral ag
Pilipinas (BSP), the DA

and the Department
of Agrarian Reform in

“The revisions arc

& step forward since il
allows more iexibility
in lending,” sad Bruce
Tolenting, a member
of the policy making
Monetary Hoard of the
BSE, in an exchange
over an anline mesiag-

$11.7 hillion in inflows
for the year

The net outilows
[ Last year represented
a 113-percent Increase
from the $1.9 hillisn
that Jeft local hnancial
markets ba 2019,

*Developments for
the wear included the
angoing impact of the
COVID-19  pandemic
to the global economy
and fnancral system,
along with internation-
sl and domestic devel-
opments  throaghout
the year such as geopa-
litical tensions, certain
corporate  governance

ing app “For example,
the old IRR limited
d.lljhdl‘lj' only to pure
agricultural produc-
tion—say only plant-
ing. The revised IRR
allows eligibility for

issues and  extended
communlty gquarantine
medsiies i various re-
glons in the country
the BSP sasl

The repatriation
of funds was abrib-
uled (o forcign inves-
tors pulling their so-
called hot money oul
of Philippine Stock Ex-
change-listed shares to
the tune of $3.3 billion;
pesa-denominated
government pecurities
worth the equivalent
af $531 million; and
other portfolio instru-
ments with 3 total of
§22 million,

g loans to farmers

ing. but also processing
and marketing.”
Moreover, bureau-
cratic processes have alsn
been smplified and ben-
to the fumily members

loans i all segments of  of agrarian refrm ben-

the agricultural value
chain, not ocaly plant-

eficiaries (ARHs) rather
than only ARBs.
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