Tanker, carrier collide off Cavite
An ofl unker snd Commodore Armand

i bulk carrier collided  Balib, the Incident be-
ol Cavite proninee lasi  ween ol tanker MY

April 7 night. Rich  Rainbow  and

According to Phll-  bulle careler MV vy
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No more arrests for curfew,
quarantine violators in Cavite

Quarantine vio.  chief sabd last April 7

laters |n Cavite, in Cavile
cluding those stil] ou
during curfew howrs,
will 0o longer be ar
rested and will only

be warned and fined,

the provincial police Citv, Cavite last April

s

Fircfighters carry an LPG tank from s burning
Dasmarifias City, Cavite, lasi April 7.
the fire that reached the second alarm
e 3N .,

200 families
in Dasma lose

police
chief Colonel Mardon
Safitos sald this in 2
pooled media inter
wiew in '.':.i.mp Panita-

leon Garcia in lmwus

bunkhouse Bgy. Sta. Crm,
Up ta 200 familics lost their homes In

Ton few days alier the violators of mibnbmom

death of curfew vio health standards, 1o

lalor Darren Pefiare- include violators of
dondo in General Tri- - curfew. All we need
al City, ta do to them is give
“Ter all Cawite po-  them fair warning and

lice, my order Is no remind them to fol-

rest shall be made on low the IATE gulide-
lines. Again no arrest
shall be made,” Santog
waid in o mix of Eng-
lish and Filipinos,
Wag tiyong
maging pahirap sa

L i the Cavile pollce
chief sdded

He said that vio
latets wold not have

o mender

COTTITI -
nity wervice as well,

be

and  would  just

3t 340 pm and was declared owt at “warned, fined” and

LT3
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reminded of the gov
ernment coroasving
tusk force guidelines
Santos issued the
order following the
case of Pefiaredondo,
who died of & stroke
in General Trias City
last April 3, & day af-
ter cops forced the
28-year-old 1o do 304

, Tounds of sguats over

a curfew violation.
General Trias po-
liee chief Lieutenant
Colonel Marlo Nillo
Solera had been re
lleved over the inci
dent and resssigned 1o
the Cavite police pro
vincial headguarters

in Imis City, Cavite,

pending the investiga
tion of the case.

Selero had earlier
denied the claim of
Pefaredondo's family
that he was ordered
to do excessive phyi-
cal exercises, but San-
tos said last April 7
that two of thase who
were arrested with Pe-
taredondo confirmed
the familv's claim in -
handwritten  sworn
statements.

When asked,
Santos said thiy were
waiting lor Pedure.
donda’s lamily to file
criminal  complaints
aguinst the cops in-
volved.

AR O

homes to fire

Some 200 fumilics
in Bgy. Sta. Cruz, Das-
marifias City, Cavite
have been herded in an
evacualion center after
a fire destroyed their
houses last April 7

The fire, believed
to have originated from
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sene lamp, went affected

sene lamp in one of the
houses sparked the fir I.ﬂuﬂ
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PH factory output fell

| Frewdom of sxpression

43.6% in
The temiporary clo-
sure of Petron Compl
shrank the total ourput
af the countrys facto-
rics during the period
by 43.6 percent vear-on-
vear, the Philippine Sts-
tistcs. Authorty (PSA)
reported last April B.
The P5As monthly
integrated survey of se-
lected industries {Missi)
for  February showed
that the volume of pro-
duction index (VoP])—
a proxy for factory out-
put—was pulled down
mainly by the 85.4-per-
cent drop in the produc-
tion of petroleum coke
and refined oil products.
To recall, Petron
agan termporarily sus-
pended  operations  al
its crude oil refinery in
Limay, Batuan province
dhue 1o low refining mar-
gins amid the pandem -

ic-induced recession,

February

The  PSA said 18
manufacturing |
sectors also posted year-

other

on-year drop in produc-
tion vedumes last Febru-
ary,

Mational
cian Dennls Mapa sa.'nd

the decline in Febru- |

arys VoPl was none

theless exceeded by the

H22-percent drop in |

factory output last Au-
gust, based an updated |

Statisti- |

| last year's 54.6 percent,’
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to stocks to make money

Retail  inveatirs
have hecome o foree 1o
contend with in the lo
cal sock market, mak-
ing up for the slack in
lorelgn Imvestor inerex
during the prelonged
oy
1D-19) pandemic.
Based pre-
liminary data from the
Philippine  Stock  Ex-
change (PSE), reiall in-
vestors accounled for

cormaving

on

more than 45 percent
of market Wrnover in
the first quarier of the
|ys_-a.r. This represented
|a much higger chunk
| of trades compared (o

| their share of 26,9 per-

| cent in 2020 and 182
percent in 2019,
“Despite  the in-
crease in et foreign
selling our market ex-
perienced record fum-
aver for the first quar-
ter a5 focal nvestors
increased  thelr share
in the trading volume

to 74,3 percenl [rom

PSE president Ramon
Memveon sald inoa press
staterneni

Pt even excluding
intitutiomal  [nwestors,
the expansion In the
mitket share of retail
Investors (o A5 percent
was emabled by digital
tracing platforms. The
pandemic  lockdowns
tave also driven cash-
wwasl bocal small in-
vestors to chase yiclds
in the local stock mar-
ket as interest rates hit
record lows.

Meanwhile,  for-
eign imvestors contin-
wed to exdi the local
market as net foreign
selling for the fiest
quarter reached P47.91
billion, up by 55.1 per-
cent from a year ago.

Capital raised a1
the PSE for hoth pri-
mary and secondary
offer shares in the first

quarler rose to P41.63

billion from E‘l?.!-’a!

ralning  etivities fot
ihe first (heee preentha
of the yesr included
ane inittal publie offer
ing (1PO). nne fiallere-
on offering, 1we stock
rI.hJIurI'ftrlngundt'ﬂ
private placements.

“The approval of
our  amended  listing
rules should help #c-
colerate [PCY listings at
the exchange, especial:
by In the SME {small,
meéidium and emerg:
ing} board with the
relaxed  requirements
and the odoption of
u sponsor model for
listing” Monzon said.
“When approved, our
proposed niles on pre-
ferved shares-only list-
ing and proposed revi-
sions to the backdoor
listing rules shoold also
encourage more list-
inge at the PSE”

Average daily vl
ue turnves in the f,
hree months of mny,
wert up by B8 percer,
yeur-on-year o Piogy
billion from P6&R by
e

The main g
barometer PSE Indg,
ended the Birst quarge,
at 644309, declining
by 9.8 percent especis|.
Iy with the resurgenc,
of COVID-19 cate |g
March,

“Un certaingy
about the pace of iy
Vaccinatiog
program has discour.
aged foreign investory
Bul we expect thy
once 2 good peroentage
of the population hay
been vaccinated, these
investors will soon re-

courtry’s

gain confidence in pur
cconomy, Monzon ex.
plained,

(200... from page 1)
that took frefighters

mearly two hours to put

billion in the same pe- | gt

rlod last vear, Capital- |

Miesi data with the new | {TANKER... from page 1)

bane year of 2018,
Citing a reporl of

the P55 technical team,

Mapa said the faster

about 3 noutical miles
from Cavite City,
He  said  that

around %50 pm. last

VoP! dide in Augus last | April 7, Coast Guard

year was also due to pe-

traleum,

“The shutdown ofl
| ploved a responae team

two big  players—FPe-
trom and Pilipinas Shell
Petroteum  Corp—dur-
ing the month [of Au-
pust 2020] caused (e

blg drop of the overall |
| as well as Special Op-

VoPlT Mapa said.

I Station Cavite received

a phone call reparding
the incident and de-

from the Coast Guoard
Sub-Station in Cavite
City.

Personnel  from

Coast Guard Manlla,

erations Growp  and

Marine  Environmen-
tal Protection Unit on
board BRP Malabrige
(MRRV-4407)
also deployed to the

arew to ensure the safe-

wWerg

ty of the crew and (o
gather additional infor-
malion about the colli-
slon,

There was no re-
ported ofl spill follow-
ing the incident, said
Balilo, adding tha

Homeless families

the
of both ships were in

crew  members

pood  physical condi-
ibon, However, based
on the assessment, the
lvy Alllance sustained
a L0 o 15-meter hori-
zontal long hole at her
forward starboard how
above the waterline.
The Tch Rainbow,
o the other hand, in-
curred a 15 ta 20-me-
ter horizontal long haole
from  her starboard

are now being attensded
fo in-a nearby evacua-
tion center, the repont
sald.

bow fe the starboard
beam above the water-
line

Initial report said
the China-bound ma-
tor tanker, registered
under the flag of Thai-
land, was loaded with
gasoline,

The bulk carrien,
registered  under the -
flag of Marshall Idands
and came from Indo-
nesia, was loaded with
coal. ;
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“‘gl"g: of the Phil ALL OF THE CONSOLIDATION-SUBDIVISION
= AL TRIAL COURT PLAN. RECINNING AT A POINT MARKED
surth Judicial Region 1 ON PLAN, BEING § K8 DEG. 25 W, 1049,1 REPUBLIC OF TIK PHILIPPINES
Hranch 109 M, FROM BLLM 1) CARMONA CADASTR REGIGNAL TRIAL COURE
¢ : ABRETRS: FOURTH JUDICIAL REGION
Armona, Cuviie THENCT &, 60 DEG. 32 MIN E, 1260 M. TO BRANCH 101
BANCO DE | POENT 2 THENCE 8 37 DEG 57 MIN, W, 3,00 TRECE MARTIRES CITY
ALAMBA, INC. M TO POINT 1, THENCE 5. 32 DEG. 47 MIN
. WOIT 108, TO POINT 4, THENCE M. 63 DEG. | | IN THE MATTER OF THE CORRECTION
Ves - ESE.2011.4q8 05 MIN W. 1138 M. TO POINT 8 THENCE §. | | OF CERTIFICATE OF LIVE MRTH OF
FOR: A for Extrs Jodical | 1 DEG: 55 MIN E. 2055 M. TO THE POINT OF | | DECKASED REYNALDO YAk
meimmu of Morsane | PECTNNING, CONTAININGANAREAOF Two | |ARAVATA -0 o rhsmanete
Under At Numﬁ: HUNDRED FORTY (M0 5Q. M. ALL POINTS '
: (IR REFERRED TOARE INDICATED OR THE PLAN | | 708K OLIVER LARGD ARAYATA
monded | AND ARE MARKED ON THE GROUND BY PS Patihanes
LEEMIE PEPITO B0 | YL, CONC, MONS, 15X 60 CM. BEARINGS
M{“ﬂﬁ; | TRUE, DATE OF ORIGINAL SURVEY MAY 26 Fom: CORRECTION OF CERTIFICATE
TS DMK o [ TO 20, 1924 AND MARCH 22, 1936 AND THAT OF LIVE BIXTH
NOTICE OF SHERIFF'S SALE | OF THE CONSOLIDATION-SUBDIVISION T,
A Mt ) | SURVEY JUNE 8, 1978 TO DEC. 14, 197K DATE
Na 318, icial petilion for sale under Act| APPROVED JAN. 7, 1980 THE LOCAL CIVIL REGISTRAR OF
=, @ amended by Act No. 4115 filed by the | wNOTHING FOLLOWS TANZA, CAVITE, PHILIPFINE
moTigagee. BANCO DE CALAMBA INC., with | STATISTICS AUTHORITY AND ALL
pouial sddress (main office) a1 Comer F. Mercade- | Prospective buyers andior bidders are bereby | | PERSONSWHO MAY B& AFFECTED
Burgos Ste, Calamba City, Luguns apsinst tve | enjowned (o vestigate fe themaelves the tibe of Ll * Respondents
mastiagor, LEEMIE PEPITOBORRES, with peatal | the said property and the cocumbrance therson, if | | i
niddress ot Bk |3 Lot 1, By, JP Elne, GMA, Cavite, | there be any I OR Illl-

and for the satisfaction of the mongaged debt whoely es
of Febmary 26, 3031 smommis bo FOUR MILLION
FOUR AUNDRED SIXTEEN THOUSAND SIXTY
FIVE PESOS & 127100 (PHPF4,816,065.17),
exclusive of all legal fres and expemses incidemtal o
this foreclosire and sale, the undersigned or his duly
suthoried representtive will SELL a1 public ausction
oo May 6 2031 = 100 o'clock in the aflemoon =
the Cowrt Room of Branch 109, Regons] Trial Cour,

highest bidder fior CASH or MANAGER'S CHECK.

ity Phiilsppine currency, the morigsjed progesyies with
all the improvencsts (heroo o wit

TRANSFER CERTIFICATE OF TITLE
MO 05T-2018000255

IT 15 HEREBY CERTIFIED that certaim
land situated in BO. OF SAN GABRIEL,
MUNICTPALITY OF CARMONA, FROVINCE
OF CAVITE, bounded and described as follows

"A PARCEL OF LAND{LOT | BLK. C-13-E
OF THE CONSOLIDATION-SUBDIVISION
PLAN PCS-04-000283, BEING A PORTION OF
THE CONSOLIDATED LOTS A, B AND G,
PSD-11882; LOT 1B, PSD-1350; LOTS |-A4
AND 1-A-5, PSD-19955; AND BLES. C-9-CL
AND C-11-CL, (LRC) FSD-217418, L.R.C.
REC. NO. 41926 AND 20852) SITUATED IN
THE BO. OF SAN GABRIEL, MURICIPALITY
OF CARMONA, PROVINCE OF CAVITE
BOUNDEDON THE NE ALONG LINE I-2.BY
LOT2BLE C-13-E,ON THE SE.ALONG LINE
2.3-4 BY ROAD LOT |, ON THE SW ALONG
LINE 4-5, BY ALLEY LOT C-1-EAND ON THE
NW, ALONG LINE 51, BY LOT 3 BLK. C-13E,

Hall of Justice Bunlding, Carmosa, Caviie io the |

All sealed bids musi be submiited o the
| andervigned oh the shove-stabed lime and date,

In the event the public soction should sot ke
place on the snid date snd cme. il shall be held on

Mav 13 2031, i the semie Gmi and place without
further notice.

Curmena, Cavite, Masch 23, 2021

{Spd | BON GERARD D. ASCANO
Clerlk of Couart W1
& Ex-Difficio Shenfl

Prepared by

(5pe.) JOSEPH R, DIOKK0
Sherifl-In-Charge

Capy fumlshed;

BANCO DE CALAMBA, INC.
Main Cffice

Carmer F. Mercado-Burge S,
Colnmba Chty, Laysng

ATTY. NARCISD M. HABACON
Cone] for the Petittoner

Descoss Bidg,, Gen. Lin 51
Calamba Ciiy, Laguns

LEEMIE PEPITD BORRES
Bl 13 Lot 1, Brgy. JP Elise
GMA, Cavits
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Meralco electricity rates up in April

Manila  Electric rate reduction caused

tavoL At the Wholeiale

Lot in bee prat o recond that ey ciese wins wnlmaded
10 this Court from the more cablahed RTC-Branch 19,
Troce Marsises, Cavite by reassn af A M, No, 170-2019

This is & venfied Pelition For CORRECTMIN
OF CERTIFICATE OF LIVE BIRTH OF DECEASED
REYMNALDO YAMASAK] ARAVATA, repecsented by
ooe af kiv beirm, JOSE OLIVER LARGD ARAYATA,
dased Jume 28, 2019, flied by Prritiones thre congmel

Lef » copy of te Petiion be Parnished by
Petitionet io the Office of the Solicior Geseral (05G)
ingether wiih this Créer befiore writing e besring of the
sarme i e D56 will ibeleyuin Hy meprssentation s the
Prosecaar's Dffice.

Funhermoee, ket ihe same oeder be puhlubed in &
B praper of pemersl cirrslaben mice & week for theee
(1) consrqutive werks 8 the rupense of dw pritionar
For this puspose, Petitioner - directed 1o coondimabe
with the Office of the Clerk of Core, (hes perssdition.

50 ORDERED
Trece Martires City, December 7, 2020
(Spd.) JEAN DESUASIDO-GILL
Presiding udge
Capy Fumlsed:

JOSE OLIVER LARGO ARAYATA
132 S Mig=el Se, By, Poblacion IV
Tanzs, Caviee

Locsd Civil Reghstrar of Tanes

Philippist Statiatics Auihariry

Aty Jaain Alvend De Guarman

Office of the Solicitor Gesersl
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Cao’s overall raie wen!
up by 8.72 centavos per
kifowatt-hour (KWh] in -
the April bill as increas-
ing dlectricity demand
amid the summer heat
pushed up spot murke!
prices.

This months in-
crease  follows  Two
ponseculive months of

mainly by regulstor-or- In April, Meralco’s
dered refunds that are overall rate increased 10
coninuing this month P8.4067 per kWh from
and helping mitigate PB3195 per KWh in
the increase im spot March.
prices, The  generstion
The typical resh charge alone wenl up
deptial cuatomer of by 1621 centavos o
Moraleo, which s billed  P4.5370 per kWh fram
for 200 KWh, will pry P4.3749 per kWh last

an additional P17 cen- month,

Electricity Spot Mar-
ket (WESM), charges
surged by P15991 per
leWh due to tighter sap-
ply conditions in the
Luzon grid. The distri-
bation giant i saurcing
11 peecent of its supply
from the WESM this
manih,

“Peak demand In

Dates

March 2% Apnl 5 & 12, 2021

Luzon Increased by al-
mast |0 megawatts
(MW) In March a3 a
result of warmer tem-
peratuse, while un-
wvailable capacity from
plant autages remidoed
above 3400 MW
Meralco vice president
Joe Zaldarrisga sald

On the ather hand,
todts were lower for
contracted supplies—gt
0.5 centaves per kWh
for pawer supply agree-
ments that were signed
In the 19905 and 13.7¢
centavos per WWh for

contmcts signed lter
o,

L
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ocalstion wiin ke Provineg of Cavie gl the exp il W
pesiticne mndl be posied m the Bulletn Boand ol G
Ciewder Bhailding. Trece Mammes City, Mublic Market, Municipal
and Tarargay WAL, where the pmpesty it situsted i well as on
the lamd (el boemted w1 Tarangay of Navarms, Mumgipaliy of
Ciomora) Treas, Provines of Canvite, aesd other copies ingeibsr with
fhe peetitiom he furmished the Register af Doedy for e Province
of Cantie, Oifice ol the Lanid Reglstmtion Aoty Office of
e Land Managemes Buremu, (fice o the Sobwcitor Geneml,
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In wiew thereal, the petitienes or hivher duly suthonned
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Inflation eases
despite jump
in meat prices

inflation slight- of rising rates even
ly eased to 4.5 per- as the price celling
on

failed

cent year-on-year in imposed pork

products b

bring down prices.

March and cul short

five-straight months

The cost of other
meat such a8 beefand
chicken also jumped
last month.

The rate of ln-
crease in the prices
of basic commaodities
{r March brought the
first-quarter average
to 4.5 percent, above
the 2 to 4 percenl tar-
get band considered
as manageable,

Among the poor
belonging to the bot-
tom  3-percent  in-
come households,
the inflation rate in
March was a higher
55 percent, similar
to  Februarys, The
end-March average of
5.3-percent  inflation
among the country’s
heusehoids

meant they shelled out

pocres

more than wsual for
their transpart, utill-
tles, food and health
cAPEnEes the
COVID-19 pandemic,

Philippine Statls-
tics Authority (PSA)
data  released
April & showed that

amid

last

in the case of food
and  non-aleoholic
beverages, which ac-
counted for about half
of the consumer price
Index {CP1) basket,
year-on-year inflation
eased to 5.8 percent in
March from 6.7 per-
cent im Febiuary os
fish, fruits and vegeta-
bles had slower price
inereases last month.
On the
hand,
climbed by a faster
10.9 percent year-on

other

meat prices

year in March from
February's 207 per-
ceent,

Mationel  Statls-
tician Drennis Mapa
said low supply kept
pork prices high de-
spite  the govern-
ment-imposed  cap
in  Metro  Manila.
Park prices climbed
50 percent year-on-
year and Inched up
|.6 percent month-
on-month in the Ma-
tional Capital Region
last March.

Dulside  Metro
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Manila, pork prices
rose 50 percent year-
on-year while de-
clining 1.6 percent
month-on-month,
Mapa said beef
prices also increased
20 percent year-on-
year in Metro Manila
and by 14 percent
in the provinces.
Chicken prices like-
wise rose 12 percent
year-an-year (n MCR
and by 13 percent
in the provinces last
month, Mapa added.

In a television

interview also  last
April 8, Finance
Secretary Carlos

Domingue? [1] nnlnl-'-l:
that the Philippine |
was 4 big consume
af pork, which dnﬁa
inflation up in receat |
manths, .

“Wwe  imposed
price contrals mrﬂ[’!
as a shock 1o ]llﬂrli
back the prices I-'.
we decrease our HE
iff rates and lﬂflﬁﬂ
the amount nl'plli'{
that s allowed R‘f
come in, We're 'r
using price :nnﬂ'ﬂl%
as the only means 1
hold back prices ®
we are actually """
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{INFLATION... from page 4)
is a wpplr-drh’th Bangko Sentral ng

isue” Domingurz Filipinas Govenor
said, Benjamin  Diokno
The March in- said it reflected “the

impact of supply-side
conétraints on domes-
tic prices of key food
commodities such a8
meal a8 well as the
continuing uptick in
international oil pric-

Mation rate also re-
inforced the central
bank's projection that
the consumer price
index would [Hikely
exceed the govern:
ment’s full-year fore-
cast range, but return es”
to normal in 2022

In u statement,

The central bank
had earlier forecast

Coemtral Mariman A byres, Cavite n Aprik 15-27, 331w 9dm
for uiedemmial pasnel of Mosember 20

Bulin W, Pia - Aaptlment

target band in 2022 as
supply-side influences
subside,” Diokno said,
repeating his call for

the March Inflation
rote 1o come in be-
tween 4.2 and 5 per-

cent, with a “point

projection” of 4.6 per- “limely and effective

ceni—slightly lower implementation of di-

than the February P rect measures” by the

ol 4.7 percent, pational government

“Nevertheless, thit could contribute

inflation is stll seen @ easing price pres:
FUTEL.

to return to within-
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' BOC, BIR to start. tests
for compliance of oil firms
with fuel marking

To  ensure fall
compliance with fuel
marking, officlal ol
the Buresu of Customs
{BOC) and Burean of
Internal Revenue (BIR)
will start field testing
on April 26

In & statement last
April 8, the BOC said
random field and con-
firmatory testing will
cover diesel, gasoline
and  kerosene--ofl
products which snce
September 1019 were
being injected with 3
chemical marker sig-
nifying payment of
corcect import duties
and excise.

The BOC and
the BIR will check for

fucl-testing

products that do nol
contain the required
fuel marker level,

“The field-iesting

process will be done
using mobile labors-
lory units equipped
with analyzers  ca-
pable of detecting the
official fuel markers
presence in any fuel
sample,’ the
said. “The test result
will be generated on-
o paas or fall resull” o
added,

BOC

“Products  with

failed resolits will be
whbjected to confis-
matory lesting in the

faciliny
For purposes of trans

Uncertainty over
the full extent af the
pandemic’y adverse im-
pact o the economy
han resubted not only 1
fess pﬂn-drnmimled
loans being underwril:
ten by Philippine banks
but in fewer dollar-de
pominated horrowings
in the local market a8
well, according to la-
g3t data from the con-
tral bank.

ja & salemenl
Bangko Sentral &g Pili-

pinns Govermoe Benji-

min Diokns maid tha
s of end-December
2020, cutstanding loam
granted by foreign cor-
rency depesit unile of
bambs stood at $I6T
billion, lower by $614
million or 38 perceat
than the end-Seplem
ber 2020 kewel of §173
billion, & principal re-
payments enceeded dis-
bursements.
Year-om-year, oal-
standing dollar  losns
decrensed by $1.4 Bil-
lion or by 7.7 percent

parency, the owner of
the fuel of his repre-
serifative will be al-
lowed to witness the
field and confirma-
tory testing” the BOC
added,

The BOC suid
“petrobeum  products
found without the offi-
cial fusl marker or not
containing the required
level are subject 1o pay-
ment of duties end tax-
es, as well a5 appropri-
ate fines and penalties”

Payment of fines
or penalties  would
not spare “diluied or
unmaried  products”
from confiscation oF
the filing of crimi-

nal cases against the

products’  imporiers
and traders, the NOC
said

Rules twased (n
2019 mandsted the
BOC 1o oversee fu-
el-marking  Imple-
mentation In depols,
tank frucks, vessels
warehouses and fuel.
transporting vehicles,
while the BIR was in
charge of refineries
and their sttached de-
pots, gasoline tations
and retuil outiets,

The BOC, the BIR
and the Department
of Finunce (DOF) fast
February piloted field
testing and Bsued sup-
plemenital guidelines.

Augistanl  Cus-

tgma  Com misioner

Vincent Philip Marn-
ailia said back In Feb-
ruary that the bureau
had yet to encounter
any instance of coun-
terfeit fuel markers.
Random field and
confirmatory testing
was mandated by the
Tax Reform for Accel-
eration and Inclusion
(THAIN] AcL which
included  the fuel-
miarking program s
4 tax measune 1o o0
bat oil smugeling and
false declaration.
Finange Secretary
Carlos Dominguez 111
in 2010 said the in-
creasing tax TovEnuUC

collection through

frowm the end  December
1019 level of $18 billlon.

“The decline in
[doliar  denominated)
Joans may have resulied
from dghiened credil
standards as well s
lower working cagital
requirermnents due to the
economic  slowdawn,”
the central bank chel
waid.

A5 of end-Decem:
ber 2030, the maturity
prafile of the banks' dol
lar loan portfolios re-
mained  predommantly

medium- 0 long-term
debt, or those payable
evver a term of more than
one year, which rep-
redeniled B0 peroent of
the total. slightly higher
than the 79 percent as of
end-December 2019.
Of the batal 67 per-
cent outstanding loans
o pesidents, 40 percent
wenl o power geners
tion companies (179
percent),  merchandise
and service pxporiens
(14.2 percent], and pub-
li wtility fiorms (7.9 per-

Pandemic jitters dampen local firms’
demand for dollar loans, too

cenmp

Giross  dashurse-
ments in the fourth
quarter of 2000 reached
$139 billion snd were
138 percent  higher
than the previous quar
ter’s figure due 1o the
increase in Funding re-
quirements of an affili-
ate of a branch of a for-
#lgn bank.

Similurty. loan re-
payments were higher
by 124 percent, thus.
revalting in overall met

PEpaymEnis

fuel marking wa
proal that smuggling
wai on the decline,
Last  April 5
Domingee: said that
as of end-March, the
pOC and the BIR cal-
Jected a total of P210.6
billion in import du-
ties and excise from
21,6 billion liters of
ofl products with the
help of fuel marking,
fuel
marking, government
had com-

Prior o

estimates
puted revenue loa
from smuggled and
falsely declared od o
pave rmeached more
than half of actual du-
ties and taxes collect-

ed in Tecent years.

Dheponit  liabilities
of banks" foreign cur-
rency wniti slood at
445.1 billion as of end-
Dacember 2020, lowsr
by $690 mllion of 1.9
percent from the end-
September 2020 level of
46 billion.

Of this smount,
97.5 percent continued
o be owned by resl-
dents, essentially con-
stituting an additional
buffer te the country’s
gross isternational fe-

HErYEL



Imports ehed oy

ary 0 end 2| Straigh
| months of decline, by
| privile sector econg,
mists B8t April & waig
year-10-date shipmey,
did oot show o renyey
1o #rong domestic de
mand yet,

|| February rose w0 575
I billion from $7.4 bil:
lion a year aga.

The Year-on-year
dedines in  monthly
Emports started in May
019 and dragpsd on
a the Philippines alid
nio ity worst post-war
utﬂ.ihml:u?tp:.u

- T =TT T

Global  banking
gant HSBC sees the
prolonged  quarantine
i the Philippines as
a drag w economic
powth in 2021 and
could be aggravated by
sow wacrinstion and
high consumer prices,

HSBC chief Ase-
i econcemist joseph
Inealcaterra told a press
briefing last April & that
he expected the Philip-
pines' gross domestic
product (GDP) o grow
E3 percent in 2021

e

Importat; i
0 end 21on grew in February

(GO fell 9.6 percem
In 2020, o I:im drop
than the 95 percent
announced by the gov
emnment in January.

Last  year i
ports «lid 19.5 percent
o $89.8 billion while
merchandise  exporn
dropped 8.1 percem
o $65.2 billiosn Total
eiternal trade shrank
151 percent 1o 3155
billion in 2020,

For 2021, the gov-
Ernment expecti goods
impaorts to grow 8 per-
cent alongside s S-per-
cenl incresse bn exports
a GDP was seen e

verting ta 6.5-7.5 per-
ornt M

months of free fall

Bl PSA dana
shewed exports stayed
- negative  terrilory
for ihe secomd s raight
moath in February, al
though with & smaller
contraction of 23 per.
cend 1a 353 billion from
$5.4 Lilliows last yenr

Tisal v wiy
trade inched up 06
percenl year-on-year lo
$129 billion last Feh-
ruary, bud the trade-in-
poods deficlt wideped
16.5 percent 1o 323
bilkion a3 & result of the
bigger imports,

Acting  Socioeco-
nomic Planning Sec-
retary  Karl Kendrick
Chua wald the return
to import growth and
narrower exports de-
dine were “signs  of

recovery overall” and

thit he was hopeful for
viistabred betiey foreign
trade performance for
the rest of the year
Miguel  Chanco,
Fantheon
nodmies  senior

Mucroecn.
Asin
economi, nonetheless
mated that the value of
lmports in  February
wis wmaller than Janu-
ary’s $8.4 bilhon—"the
headline year-on-year
rale returned to the
black for the first time
in mearly two years
purely an the back of
base effects”
"Mevertheleis, we
find same bright spots
in the details, notably
the hefty 122-percent
rbound in  capital
goody imports, follow-
ing their 32-percent
fall in the previous

monih, This was more
than enough 1o keep
their recewery from last
year's lockdown broad-
ly intact” Chanco sid

On  the  other
hand, though, impaorts
of consumer goods
conlinued to i ruggle,
and they look set for
i renewed  collapae,
due 1o the hendwinds
posed by the second
virus wave, All iold, the
weakness in domestic
demand will continue
to dominate, Chanco
added

Nicholas  Mapa,
ING senior economist
for the Philippines, said
“inbound shipmients of
goods and services will
cofitinie to expand in
the coming months,
b-m.ﬁnng frm fa-

worable base and with
manufacturers replen-
ishing depleted inven

Iorhes.

"But  although
wE've  seen growih
M rew material and

copital  goods.  over-
all imvesiment activity
in the Philippines re-
maim poft with corpe-
tabes and houcholds
postpaning  expansion
activitkes until the eco-
nomic  outhook
proves” Mapa sid

“Meanwhile, ex-
ports may face some
challenges in the near
term with global trade
expecied to take & hit
after select coumtries
reinstate Inckdowss 1o
deal with spiking CO-
VID-19 cases in their

areds,” Mapa added

im-

HSBC: Without quicker mass vaccination,

PH economic outlook is dim

HSBCY  forecast  wis
below the governments
6.5-7.5 percent growth
tarpet for 2021,

“We know from
the enperience of CO-
VI[-19 that when we
have the type of lock-
down measures which
Wi I‘l-‘ﬂ'l'lfh iml‘ﬂﬂ"
in large parts al the
Philippines. it has a
very clear negative im-
pact on growth.” Incal-
caterra said.

“So that forecast iy
still subject to down-

side risk,” he added, re
ferring to the ongoing
two-week  emhanced
community quarantine
(ECQ) in the National
Capital  Reglon
four provinces, or NCR
Plus, which accounis
fior at least half of the
countrys GDP

In 203, GDP
shrank by a record 9.5
Phifip-

plnes’ worst post-was

and

petoent —the

fECERsiOn
The counlry re-
midned under the lon-

geit and most stringent
quurantine |n the re-
gion 0 COVID- 19 cas-
e cantinued o surge.

“The shari-term
outlook for the Phillip-
pines 14 quite challeng-
ing; with the pricrity i
belnging the outbreak
under control” Incalca-
terra aald.

“What adds o
swme of the challeng-
s for the Philippines
is that, not only is the
pace of vaccinations
somewhat slow, but

aho theres will ot
enough  vaccination
security 1o cover the
entire population. Sa
this & still very much
achallenge,” he added

If the Philippines
CHNV PrOgress on mass
vaccination for SARS
Covl, the virus that
causes  COVID-19,
in the coming wecks
and moaths, Incalcs-
terra sald "It should
eventually allow for
a somewhat beighter
outlook”

On top of fGghting
COVID-19,  Incalca-
terma sald wupply-side
constraints mesded to
be addressed to temper
food inflation. Meat,
especially pork.  had
turned expensive dur-
ing recent months due
1o the African swine fe-
ver (ASF) scare as well
a5 a siring of strong ty-
phoons towerd the end
of 2020 which damaged
sgriculural  produce,
especially  vegetables
and fruits.
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_ﬁlipin_as_Shell
earmarks

P20B for capex

in next 5 years

Filipimas  Shell
Petroleum Corp. ex-
pects 10 spend within
the next five years up
to P20 billion to fol-
low through with the
tramaformation af ity
former wefinery in
Batangss, build two
mofe  import  termi-
nals and push its *mo-
bility site® comcept for
its fuel stations

“The company is
strofigly  positioned
tn meet the resulting
recovery of energy
demand as well as the
growth in consamer
speading,”
Shell president and
chief

Pilipinas

enecullve Ce
sar Romero said in 2

briefing.

Petron Corp. has
cued the issuance of U5
dollar-denominated
senbor perpetusl capd
tal securities for repay-
ment of debts and for
F“‘“’ purposes.

“[TThe execative
committes of the board
af directors authorized

the company 0 (ssue

"Moreover, we in
tend to do gur share In
toward
Royal Dulch Shells

contributing

aspirations to be a
net-tero carbon busi-
fess by 2050," Romero
told reporiers

He said the oil gi
ants business o the
Ph:llppmﬁ remained
exsenitially the same
except it would now
impaort all of itd prod
ucts instead of produc-
g 7! percent of is
offering in Tabangao,
Batangss provinoe

The business
maodel is being trans-
formed from retail 1o
mobd]lty.

“We will have P3
billion to P4 billion

in capital expendi-
tures every year for
the mext five vears’
Homero - said.  "We
will imvest more in
retall and improve
the efficiency of the
sapply chain

OF this capex, &1
percent |8 earmarked
for the openlag of 60
o B0 mobdlity sites
every year too mest the
target of having 1,500
mobdlity sites by 2025

Romero said a
mobility site would
not only cater o
cars and standard
vehicles, but would
also have offees in
e-mobility for cy
clists and pedestri-

an customer.

[the securities], under bere, n the United

swuch terms and condi-
tions 84 management
miyy determine the
company sadd in @ dis-
closure.

The Philippines
wihe crude ofl refin-
er smid the sscurities
could be sold. subject

1o bwws and regulations,

Kingdom, Singapore,
Hong Kong and Japan

Petrons  curren
liabalities st the end
of the third quarter
af 2030 had resched
sbout F126.22 hillios
The firm sustained an
Plid-billion met loss
in 020 due to the im

WOoRLD

PAL makes vaccine
delivery to VisMin

Phalippine Airlines
| (PAL) mirlified vaccines
| to key aress in Visayas
and Mindangs as part
of its efforts o bring
life-saving  treatments
tin larger segments of
the country's popula
| bom amid the COV-

1D- 19 panwdemic

PAL spokesperson
Cielo Villuluma  said
the airline flew B4 500
Stnovac vaccine doses
on Apnl ¥, The flag car-
rier sald 34,400 doses
each wenl 1o Cebu and

pact of the pandemic,
reversing a P2.3-billion
nel imcomie in 2019
Bul the company
said il saw prowth in
the last two quartees of
last year ufter enduring
a historle sbimp In the
second uarter when
the strictest commu-

niy quarantine restric-

lavan, 360080 doses
wenil to Butwan and
24000 doscs went in
Cagayen de Oro

Since March | this
year. PAL had airlified
nearly 500,000 vaceine
doses. from Manila o
othér parts of the coun-
ry such as Legazps,
Bacolod, Dumsguete,
Uoils, Tacloban, Taghi-
laran ind Cotabain

The loca] missions
follow PALS delivery of
| million Sinovae vac-

cine doses from Beljing

tions were in place.

In the foueth giisr
ter of 2020 alane, the
company chalked wp
comsoliduled revenues
af P69.6 billion as sales
vislume reached |9 mil-
lion barrels.

Petron said these
were achieved despite
the eontlnued Iimple-

to Manila last March
29, Those vaccines
were purchased by the
Fhilippineg  povern-
ment. The local airline
industry. badly hit by
the pasndemic. induced
dewnturn, eatlier com-
mifted to assist the gow
ernment ln its vaccing
distribation efforts
Budget airfine Cebu
Pacific carlier said it had
deployed 1 cargo als
craft to bn.ng VarCines
0 even remeode desting-
tlons in the coantry:

Petron to issue dollar-denominated senior perpetual bonds

mentation of & general
community quarsnstine
in key cities of the coun-
try, including those in
the Mational Capital
Region, o well as a re
peat implementation of
the “conditional move-
ment control arder” in
Mulaysia, where it ulso
operates.



