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Higher rates, competition
trim car sales as of July

The Association 50,164 usits in the first sold in the same period

of Vehice Importers seven months of the lastyear

and Dhstributon, Inc
[AVIDY sald i sold

year, ll}-ﬁ“ decreass Avid said in a state-
froin the 50,505 umits ment last Aug. 29 thai

er) remittances are fwo
factors that will improve
comsumer  confidence,
especially high-ticket
acquisitions such as ve-
hicles. in the coming
AVIDF Preai-
Perez-Agudo

manths,”
dent Fe
sald
“The completion of
infrasi rgctgre  prapecs,
read  and
links.  will
traffic
aivd pemive one Of the

speeuifecully
connecion
hopefully #sse
hinlles o vebicle own
ership wn Metro Manila
and nearty provinces.”
she added

The fanew
Avids

figures
struggle
o recover after et

fing wrighed down by
highet excise tuxes, high
ol prices, and by  con-
wmer demand battered
by hagh inflation.

Last year, Avid saw
4 17-percent decrease
in it voluitie sales as It
sold #8700 units, [rom
06,285 units sold in
2017,

The Chamber aof
Automotive  Manufac.
turers of the Philip-
pines, Inc. (Campi) and
the Truck Manufactur-
ers Association (TMA),
which accoumt for a
larger slice of the ve-
hiche market, alio suf-
fered from o huge sales
volume decline,

reflect
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BPI raises P5.28B from green bond issue

regatre-vackding bonds
to be oroed oot of the
Philippines in the infer-
nutooal capeal markes.
These bomds carry
sern anmusal cospon and
wiill mature in 2021
"Bs  mainly for
Swiss bvestors where
the yicdd & segatiee’
said BPI chief financial
officer  Maria  Theres

public Swii frmc-de-
pominated  benchmark
hond (CHF 100 silion)
from the Fhilippmes
thee first Asean | ASsOCH-
tion of Southesst Agan
Nations] geen bond
benchmark for BPI and
thse first rated Philippine
Whﬂhﬂ“—
natsonal market.

It u also the firs

Arilaled  Bank
o dhe Philippine s
bads (BPY) has reised
i emiwalerst of about
3 bilion from a
Pemerring Suwiss frans.
fewomeated  green
bond e that pves 2
Tepess  imterest-free
Seaey bo help wave the
Pamey

G'H--m.m

Marcial
Lead managers for
the tranaacricn sre BPY
Capeal, Crodi  Sciue
aad VRS
Became

s & a bank rather “Bondboldens  of
than mevewing evesl repes  (2eTo coapon
income Under wach & bonds) do pot recetve
mhﬂhmmmmw
choice bt 1o be gener instead Bope o gain
o im their hending ac- from the chapee in the
s price of the bond upon
In this case. BFTS  mesrorite” said foie Mari
ofering B serm SIS Lacvon, head of research
ﬁw'hml:im-‘mﬁdw
et rate i pero and B8 memt firm ATR Asser
Management.

Samrer-
land has & segatrer -
TSl rESE regices, oo
who DTSy money = &
bond ot par vaioe loses
money. Cash  depouts
mcwr & chape for 5or-  Degive.
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Jollibee open to
taking
in partner for

Thaowr &fF =

Faa-fpod  pani

Jollitee  Foods Lorp
mav bratg 18 @ strale
g partner o (o-0wT
plobal specialty  cof-
fee chain Cotlee Bean
& Tea Leaf (CBTL) in
liews of borrowing mone
mosey o fund this
$350-milhon acquisi-
ton, which the group
hopes to seal by Sep
wrmbsry thes vear
lolldbee  doumler
and chaw Tooy Tan
Caktiong aaid  the
frosy wan hockng
whether o pursor an
eailigr ammouncrd
i towing plan b &
srm hudding Lompany
far L™ s CHTL
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ment of Transporta-
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coptralled corporation
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porters on the sdelines a shipbuilding facility
of the Maritime Safety that will come up with
Sapmmit 2019 a one desgn, one ves
He wid the PPA el product’ Santiage
has yet to decide on the  said
final mode of imple- He added that he
mentation. It could be preferred the constrec
government-funded tion of fast craft vesseds
of via & Public-Private that could cary ™9
Partnerihip (FPF) 100 passengers serving
scheemne, he said. shorter routes. such &
“What we want s -2 hour crossings
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August
inflation may
dive to 1% zone
given cheaper
fuel, rice

The central bank
expocty the infation rate
1o have dipped even fue-
ther in Augusi, provid-
ing policy makers with
fresh impetus to reduce
!H;.rrmnn!_ costs  and
belp pump prime the
countrys  moderating
economic growih

In a slaiement
the Rangko Sentral ng
Pilipinas [BSF] said its
cCOnOrm LS saw the pace
¢l InErcanes In COnIum
or prices this nuonth o
settle within the 1.3-2.1
range—aub

stantially lower than the

percent

rwn-vear live of 2.4 per-
cent recarded in July
“Lower  domestic
prices for gasoline, die-
sel and kerosene, ihe
continued  decline

i

rice prices au well as the

dowrward  acdjustmiean
in electricity rales damjp
ened inflation pressures
daring the monih, the
CLIRfL

central  bank's

mislE zaid

They wdded,  how
ever. that the eloments
that would help lower
inflaion for the monh
"coulld b parily offact by
the recerd ceprecialion
of the peso and higher
prices of scdecied food
ieme”
Werk

Earlier last

BEpP Benja-

min Dok pramisc d

Giovernr

o leasd ome more 25-ba
sy paint reduction
the central banks key
overnight borrowing
rate, which determined
the level of lnlerest rites
charged across the econ

LU L

He saxd the Liming
of the rite cut would be
determined by the data
that the policy-muking

Mbonetary Baosrd would

oy n 18 Coming

woerks., Al Inghaded

i the ceontral Dank

afsensl of ool o heiy

Bt mOUMImIL groweh
B 1hEé fesffve Fédfiiie

ment ratio that bank

are mandated b keep

Presctly Eaied
mg # I6 peroemt aber &
recerl  200-bakis  pom

redoction, Diokno b
vowed 1o reduce this o
-.:I1|:;!|.' L'..l!,rll evels befure
the end of his = i
2023, expluning that the
larpe amoun of cash tha
i kept unproduciive be
cause of this policy could
be better wsed o stimu

Late the economy,
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Fertilizer prices remain elevated, PSA records show

Ferthlizer prices in
all regions continued to
rise from year-ago lev-
els in July a5 palay raies
dipped further, data
from the Philippine 5ta
tistics Authority (P5A)
showed.

Based
menthly
teport, prices of widely

o s

riEn HOring

used fertilizens declined
from month-ago  lev-
els hut were stlll higher
compared to levels in
the same perivd fas
!.'{I'.

Urea posied the

hlghclf

average price

at
an of
Pl.140.51 a sack, up
115 pereent from last

Increass

year

Meanwhile, o nack
of complete, which js
& miz of three main
plant nutrients (o
trogen,  phosphoric
acid and potash) wai

sold at an average of

Fl.150.77, ap X6 per-
ceni  from  year-ago
level,

Prices of ammodul
{ammonbom sulfate fer
tilizer) and ammophos
fm highly concentrated
of
mitrogen and phosphor),

fertilizer compoaed

fine by 4.6 percent and
6,1 percent. respectively,

o PO2T.T5 and P99SAS
isachk
Notable  increases

in fertilizer prices were
especlally noted in the
Bangsamoro region
due (o franaport coati
Stgnifhcant upticks in
prices were reflected 1n
rice-producing  regions
such a8 Central Lugon,
Weatern  Visavai  and
Cagavan Valley

Prices of [T By ri]

piete and smmophos
wenl up i all regions
during the month, This
development is  cope-
cally alarming in the
provinces of Nueva Eci-
ja. Pangasinam, lubels
and Mocos Norte where
the farm gate price of
palay has sank w P7 &
Enbogram



