. |

INSN: 2851 A1 Ilm\rl Bﬂvl 1] p"rtl t“vi‘LT
in accreditation program
e Prewwincial o (0 awSELT dnaore b b

annumvent o avite thini By i Dpraniniest of

I Minlbistiinieil  aisl Pt iy anal Piiien

babuiral Wemmpes (0 merial % deine of Hie

flie bl winpprorted the g o Apeiilliie,

Envered as FIRST CLASSE MATT o Tmue Post Oflice witly isd e hail Peom) do, 00 59 o 250 Vallawenil Dwominber 81, HHW

Vol. 18 No. 38 Seplambaer 18-22, 2010 P 10.00

MPTC unit to invest P30 B
for 22-km Cavite toll road

A unlt af Metro
Pacific Tollways Corp v vy
(MPTC) plans 1o pour
in B30 billlon to de
velop, together with the
Philippine ~ Reclama-
tion Authority (PRA) a
22-ktlometer toll road
in Cavite, which will in
clade a road 1o Sangley,
which may be developed

Finwile Male Undversity Pisim b e J

into an international air-

port.

Cavitex Infrasiruc-

ture Corp. (CIC) prasi-
dent Roberto Bontia said
the project is expected to
be submitted ta the Toll
Regulatory Doard (TRHE)
this month

"We are getling. o
resolution for approval
with the PRA board and
after that, jodntly with
the PRA and CIC we
will submit 10 the TRES
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Globe connects with Araneta Center to provide fast

and reliable internet across the complex

As Araneta Center
estabiishes itielf 21 an
‘online-enabled  bosi.
ness  dimnict”  Globe
temrmed up wiith the Ara-
neta Group to expand
#ts GoWiFi services and
provade fast and refishle
inlernet connectivity in
the &5-year-old lifestyle
compler.

During the e

ot launch of Amnets
Coemter GoWiFi held a1
Gateway  Mall,  Globe
President and CEO Er-
oest Cu shared that as
mare people rely on
mobile data these days,
they want to make ture
that evervone in the
Philippines  will have
acoeis o fam and reli-
able internet 1o make

O D approved oy L
TRE this year, Bootia

LU e e L

Crbu

the most il of their
digital liestvle

“This  partnership
with Arancia  Center
will allow mwre cus
tomers W enlor free
Wi services  asing
Globe's high-speed Go-
WiF§ service and make
their  shopping—and
internet surfing—truly
 ote-of-a-kind experi-

. — e
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In the age of rapad
digital LLELLTIEY
tion where oonvanwn
id todlav’s generation

of mall-goers develag
much e sophiat
cated  needs—which

require fant and elfi
clent wireless technal
ogv—the demand for
awcensible internet oon

-

gram,  Establishiment

nection i public plag
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Avaneta. Center’s SV
for Dusiness Drevelogp

et lohn Peter Cas

telo shared thar Globe's
GoWiE will allow thele
shoppers wnd visitom 1o
ey online-enabled
services and  features
sribead v thele vewd s

e we of e

Alschul Wasii Abubabar,

et gor soclal  media.
entertainment, and |n
iaking lifestyle chaic-
eh, inchiding hanking
lus pever been more
prevalent, Arancia
Coemer 1s happy 1o col:
laborate with CGlobse 1
Providing fast, ebialile,
ind seambess WiFl fu-
ey throughout  oxe
estate” Cantelo said,

beadd avcoedibor,
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BSP picks Clark as new site
of coin, bill production

City in Capaw, Torlse,  Government Adminis-
Under the agree- \rative Center,

ment  wigned  wiih "We are proud that

BEDA president and  the Bangko Sentral ng

CEO Vivenclo Dison,
the two government

Pillpinas  chose Mow
Clark City as the site

The HBangko Sen-
ol ng Pilipinas will
move |18 coin minting
and currency printing

complex to the new

ministration is bullding
100 kilometers north
of Metro Manila — a
move that s expected
1o be completed by

Governor — Benjamin
Diokno signed a deal
with the Bases Conver-

o and Developmient
Authority (o transfer its

agencles committed 1o
wiork towards the es-
tubdishment of the new
production facllity on

of s facilitier” Dison
saild. “The redocation of
gvernment  agencles
o this future-prool

2022,
Last Sept. 13, BSP

government  complex
that the Dutere ad-

currency

as PE3 hilllon, mostly Raymond  Mell Franco was concerned

production
facllity 0 Mew Clark

4 29.22-hectare parcel
of land within the New
Clark Cly = National

Hospitals.

and resllient metrogo-
lis bringy the vision for

the city of the future 1o
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way that the New ( lark

LR

oAby in the vmly fenve (et
el the reqiireine
of the FSE with Mying
colern, obghil | sakd” ha
nalil

“Clotmbebent  with
the spirit of the MNew
Clark City, the comvapi
eivvivieans & focibivy thae
will serve o o leading
benclhmark fir & smart,
preen, modern  com
plex, not just within
e country, but om the
okl scale as well” e
asdiled,

The  agrecinem
indicates that the de
veloprment of offices of

5P In Mew Clark Ciry
will be conssstent with
thie first phase develop-
ment of the new com.
phex within @ four-pear
time frame, from 201%
o 2032,

The  200-hectare
governmen! comples
the first phase of New
Clark City, the coun
try's first smart, groen,
uiitalnable andd pesi)

lerl et reapselin.
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Vehicle sales fell
2.4% in August

prow by caly 244 per-
cemt to 235544 unbs
froen 229941 units sold
in the ame perod in
2018. This was slower
than the 1 l6-percent
year-io-datr growth in
hebr

“Sopply constraimnts
end other factors ham-
pored the tncertry's rate
of recovery in Angest
Together with that, the
reality of the seasonsl
trendy in the industry
continues o hold true
despite the boosted asles
puigns during the off-
peak month of August”
he said

“Traditionally, Au-
gust has been 2 chal
lenging month for the
indusTy We #xpec a
tomarand  this  Sep-
tember until the b
quaricr of the year a the
indusrry introduces new
car modch slong with
more  innovative  and
valveladen offers for
car buyers” he sdded

The groups sold
BTH| passenger cims in
August alone. marking
5 |2-percemt incresse
from the same month
lagt wear In the first
cight months, however,
this segmment fiefl 1.5 per-
cenl i 7596 anits,

Amo  sales  shid
14 pooemd in Auguss
aione. markeng the fira
lne Vea-08 VEai cpet
dropped snce the dump
sern & the st of 2009

Vehicle manafec-
te=rers sold 29599 umits
m Angae. shghry frwer
than the 3313 mmis
soid i the seow meonth
2 wear 2gn, deta rrlessed
fosr Sept. 12 showed.

This was  besed
o0 & int report of the
Chambery of Aunmn-
tive MomsGcrorers of
the Philippines Inc
{Campn) and the Trock
ManoSeTorern AsociE-
fion TTMAL

The fnsr toemee Carmps
and TMA posted a drop
@ thew FRar-On-Fear
mbs was in  Janary
when sales fell 15 per-
cent shies & yrar weighed
dorwm by higher sxcise.
tising ofl prices, and o-
evated inflation

From February 10
hely, there wai either
Fl:nﬂhathﬂlh
poriormance in bermm
of vear-on-vexr sabet
el Geitherres sand Asi-
gt was smally & “chal-
lenging month”™ for the
et

In the first cight
months of the vear. wibe
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FEU shoots
for expansion with
capital buildup

Private schiol op-
erator Far Eastern Unl-
versify plans to jack up
its authorized capital o
Ps bilion to fond an
expansion program.

FEUS board of
trustees approved an
amendment 1 BE ar-
ticles of Incorporation
o increase the -autho
rived capitnl stock of
the corporstion from
P2 billion 1o P35 billion,
divided into 50 million
shares trom the current
20 million shares of
cairtimon ok

The shares have &
par value of FI00 per
share. Bul based on the
cument murkel price
al P00 per share, the
proposed  30-million
capital hike s worth
around P27 billion.

In s disclosure,
FEU said this capital
hike would sllow the
company o “dectare
#i-percent stock divi-
dend in order 1o in
crease iis capital bage™

The capital buildup
was also seen to “al-
low the company te in

crease its capltal base
pecessary for T8 ex-
pansion.”

This  proposed
gmendment to the ar-
ticles of incorporation
will be submitted for
apprinal at FELTS am-
nual stockholders this
Oct 19,

The board has also
approved the declara
tion of 2 sock divi-
dend of 46 percent on
the putstanding capital
stock of the corpora-
then, or o total stock
dividend of sp to 7.58
million shares of com-
mon stock, elimimating
any fractional shares,
pavable out of the un-
restricted retained
carnings of FEU as of
end-Mar this year.

In its 2018 ansual
repart, FEU' said that
as an academic institu-
tion, it was “fully aware
of the importance of
education in nation
building and to its stu-
dents whe benefit from
quality instruction, re-
search and commuinity

exlension”

|



Reuters reported
F‘i“’ﬂ-ﬂ"ﬂf! stote  in
peitor Temasek and
private equity firms
KER and CVC were
among the prospec
five investors that hud
advanced 1o tho wec
and round of an auc
tion to buy iato Metro
Pacifie Hospital Hold-
ings [ne (MPHHLL
pperaior of the largest
hospital chain in the
Phuilipgrinias
CAImE EVEd) B

Thie

MPHHD filed &n ap-
public

listing worth as much
ns PEY billion; mostly

plication for

conisting of sacond

* afy shares in line with
P an gaset selldown, The

plan s to el up W0
45706 million com-
mon shares at @ mAz
mim price of P18 PET
share,

A prospectus fled
with the Wmmﬂ
Exchange Cammiv
sion i not chesf how
much controd MPIC
will petain in this has-
pital umit. MPHHI |8
undergoing 2 capl-
tal restructuring that
alio imvalves ihe -
yaance of votimg pee

ferred shares, Counits

ing oithy the Copuma
shares, the prospectus
showed MPIC hobd-
ingy would decline 1o

16,57 percent  from

B5.62 perces
On  the negobi-
ated  sale, Isiddera

were reportedly valu
ing MPHHI for up to
42 billien, or over 20
timen neft pears estl
rated core profit,

Raymond  Nell

the
§2-billinn valuatlon
being finated 00 the
nmmmd sale fiae 100
percent af MPHHI wak
about 40-percent |iswer
than the p167.5-billion
gvaheation implied by
the companys P
price of P182 per shase,

The reparted valu
atian of 20 times next
yoirk ~eovE eariingl
i significantly fower
ilyan the regiomal aver
e which i cliser to
W fimes, but aciord
g 1o Franco this may
be justifisbbe given that
regional peers were all
fur larger

With the bidders
seemlngly  gunning

for 0 malofity stake.

France was concerned

advantuge of pariner

ships being cﬂpiﬂdk‘d
usinesses

1o wther

i the parinership 18

!l’Jl:H-‘
henaficlal” he added

and mutually

MPHHI operales
a chain of 14 fertiary
spitals  with 3,200
beds acrase the coun
try, including Makatl
Medical Conter, Asian
Hespital, Cardinal
Santos Medical Cem

ter and Daveo Doctor
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