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PISI finds substandard
rebars in Southern Luzon

The Philippste curremly brimg sold
fron and Steel losth i hardware dores o
tute (PISI) worned Lot Southern [oren. per
Jam 1N that thewr are  ticwlarly W previncs
sebwtanderd reinforc of Lagena  Caviee.
iy et bemrn or Pebary Tarn o page 1
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5K hectares in Amadeo eyed
for coffee plantation

AMADEO
Carite This fowmns
coffee mdustty B &
pocted to receive 2 big
boost after a private
sector-led group vewed
to provide focal oodice
farmers wilh TEming
and machinery o ool
tivate 3,000 hectares of
plantation per vl
Coffee Board Inc
PCRD & inutally in
vesting some PHFI0
million for the estab-
tishment of £ beid of
fice. and the bumdied
fraifung and macin
ery, particulariy & wet
and a drv coffee grind
ing Scility

“Amadec foffiZt &

-

The Philippime Coffee Board frm
with the coremanial ribbon cutting bed by its co-chainperson and Pr

and Indmstry (DT1)-Cavite Director Sy Guevarra (50

Cavite exempts
seniors, PWDs from

paying parkmg fees. Kbl

TRECE MAR-
TTRES CITY All e
and

nior citizens (S

persond with disabibi
" lies (PWDs| are now
exrmpted from paying
parking fees normally
charged by business
establshments  within
the prosnce. &8 called
fior by & pew ordinance
which takes effect this
YEar.

Prwrinchal  Dheedi

amice N 135, aiber
wite known as Free
Parking (drdinance for
Semior Citizens  and
Pervona with Disabil
wy of the Province of
Cavite™ was introdoced
and sponsored by Fro
vincial Boand Member
Valeriana & Encabi
The promvintlal
legisdation  exemmplE
0 and PWIDs from
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ally opens its South Luzoen field office m Dragatan ¥ (llage of this " ‘coffee capital” town on fam. 16
eaiclent Pacita Juan (4th from Jefit} and Department of Trade

by frum lefid, sbing with the PCBI! Board and Incal othcials

| r f Capit he Philsp o5 Its oresenice |n the hectares “eoffee ares o
idelire cality since 30 vears fust 8,000 hectanss of
m ¢ fa nite it af i haerved o de- LAkl yedr
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fee for the domestic

somme are still pot fully  and export markets.

cultivated, used. be-

Its office will ser-

canse the farmers have  vice coffee farmers and

lost their interest doe 1o
low income.” he said.

*“The PCHI field
office shall be lever-
aged to bring back the
farmers’ enthusiasm by
helping them produce
more, and let them sell
at a better price” he
added

Agnes  Madiang-
sacay, manager of the
Cafe Amaden Develop-
ment Cooperalive, <1~
pressed her enthusiasm
over the guaranteed
boost of the coffer in-
dustry with PCBI pres-
ence.

PCBI aims to de-

e KL T

stakeholders in  this
town, including in the
neighboring  coffee
producing  towns  of
Indang. Silang Alfon-
so, Magallanes, Gen
Emilio Aguinaldo,
Mendez-Nufiez,  and
the cities of Tagayiay
and General Tras, as
well as other South Lu-
gon locations.
Mearwhile, the
ties slated on Feb. 22-24
in this upland wwn =
meant to help promote

programs  for  cofler  yield, and atiain a com-
and marketing petitive coffer price 0

the wesld marks

NGCP expansion gives
Leyte, Samar more
reliable power supply

The operator of the
country’s electricity dis.
tribution backbone has
ston of s transmission
network in Eastern Vi-
saynd with the addivion
of & major line and the
upgrade of two substa-
thons, the company said
last Jan. 158

In a statement. the
National Grid Corpora-
tion of the Philippines
(NGCP) wmid it has come-
pleted Tine 2 of the Or-
moc-Babatngon  138-ka-
loVah (kV) transmission
bine, which is a crucial
sddition to iz Eastern
Visayas portfolio

Line:2 of this line
was successfully ener
gired in December, rein-

(PISL... from page 1)
Ratangas, and Mindorm
Ocondental

Fisl conducted

s owm  TOTIRarim
through “test buy op
erations  in  the wadd
provinces and submibi
ted its findings to the
Department  of Trade
and lndustry- Consumer
Protection Group (DTI-
CPG)

"We are concerned
thai sebstandard reban
are being apenly sold in
the provinces of Mind

(CAVITE... from page 1)

parking fees in malls,
business establish-
ments and private hos-
pitals  within Cavite
province.

Availing ~ parties,
who miust either be the
driver or a passenger of
the private vehicle, are
advised to prosent SC/

i Ty

forcing power transmls-
shon delivery in the Leyie
and Samar provinces.

NGCP  said  that
with the energiration of
the second circuit, the
Irnamistion  services
in the area would now
become more  reliable,
while prolonged power
interruptions would be
minimized or avoided
altogether,

Refore the second
crewl was energized, the
lime was originally enfy a
simgle crcuit,

Thus, outages along
the line, planned or un
planned, had resulted
in a bnss of pawer for all
Samar provinces, which
rely heavily on the power
supply from other -

ooy, Patangas. Laguna,
anad Cavite,” PIS] Presi-
dent Roberto Cala sabd

M8 said it discow
eree) thal five mmnifas
rurers Lo Southern Liznon
are telling substandard
rebar, whale seven slifes
are aelling B-mm. rebars
23 - rebams

“These steel prod
uicts are weed for the con
siruction of homes in
these provinces, which
are wiually visited by ty-
phoans, flashfloods and

in the areafspace/lot of
the mentioned estab-
lishments.

Haowever, the “free
parking” privilege does
not apply to overnight
parking and applies
pnly to all privately-
owned vehicles and ex-
cludies public wtilivy ve:
hicles (PUVY) such as

lanals.

NGCP  also U
graded the Ormoc and
Mahatngon suhatadons
s serve the increased €4
pacity of the line

The project. with
an Energy Regulatory
Commission-approved
project cost of PHOT6
milfion, paves the way
for a stronger tEnSmIs-
sion corridar from geo-
thermal plants and ather
generating capacities in
l,qtrmxl!i-lm;risi.m:hi

The Ormoc-Ba
baingon line serves five
customers, notably  the
Levte Flectric Coopers-
tive Ine 11 (Leyeco 1D
samar Electric Coopera
tive Inc. 1 and 11 (Samel-
en | and 1L, Eastern

cometinies sarthquakes,
and thus, they need fo
% Gualilty consirscThomn
mitarials, The prolifera

tiont af substundard stee]
in theds provinces poses
grave danger (o (amilies

!r-.'ing in these provinc-

e, Cole suid
“While these scb
ptandard  rchars  are

unsafe (o use, they are
being sold without the
knowledge of the buying
public.” he added.

The group also e

public utility jeepneys
(PUT), tricycle, buses,
taxis or similar vehicles.

The cashier or
booth stendam viofar-
ing this ordinance shall
be fined PHPS00, while
a PHP2,000 fine shall
be imposed against the
oferalor, manager and/
or vwier of the sild

January 21-27

Samar Flectric l":..-.l,'."
tive Inc. (Esamelcs) =g
Morthern Samar Elegy,
Cooperative Inc. (..
amelcn).  which e
parts of Leyte and o
provvinces of Samar, Eay
ern Sarmar and Nirthery
Samar

"It is part of NGOp,
commitrment b0 Conting.
ally upgrade and mproe
the countrys transpg.
shon network, expecially
with the incressing de.
mand for power vearog
1_;ﬁ_r," the company saud

“The en<TEization
af the second circud of
the Drmoc-Bsbatngon |
138k transmission line )
will greatly benefit our
cuatomérs 1o Eastern Vi-
savas, it ardded

quested the DTT fo oon-
duct s own maret md
standard monilonng m
these Southern Luzom
provincess o 'I-':T"F:!' FH
clim

“We have als mec-
ommended 0 the B
rean of Proaduct S
dards [BPS) o condut
an immediate audit i
issue show cause o
on the manufschares
that produced and sobd
the substandard rebars,
Cola said.

parking space.

Provincial Board
Secretary Michelle E
Alcid added that the
ordinance, which ws
approved by Provin:
cial Governor [Jesus
Crispin Remulla oft
Dec.
mivw up far implemen:

{1 last year. &

ration.
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pilippne Corrensy, including interey #nd penal
_F..,ruul ik busi en chudding Tomes kv gre f_.,-l-::g.l.:
il o) mbsey chaTpEs incidenial to this L1 —
e, the e Ened Sheridl w i sell a2 pubiiac wietiom an

1 o 30 wiglick in the ifbernenis at the
iz of the Government Cenier Bildmy, bocated g
i Pmvancial Capsol Compound, Trees Marvires Cigy,
gehighed bidder for CASH and 1 Fhilippene Cuneey,
i fallewing propertyies wiil il ihe lmprovements
fepron, Ao wel

IRANSFER CERTIFICATE OF TITLE
N0, 90634

.l.punﬂn!'luu:lllqu 18, BN 7 of the subd plas
P08 I THI 38, bomng m portios of Lot 3617 5. F
i Malabom Estate. LRC Reg, Moo SY64), smuaced
wihe By of Hugo Peres. City of Treoe Manisex
kof Ligon. Boucded an the ME., along isng 1-2
Rd Lot 12, o tie S, alomg Free 2-3 by Loi 19,
W7 boih of the ai pllan; on ke SW., slong
W54 by Lon 3624, Fle-1234, 5.F de Malabon
We mndd on the NW kg e 4-1 by Lot 17,

Wi ihe suibd plun. Heginnimg ai 2 pl. marksd

Tl plana 1 & containing an ares of FORTY
MEQUARE METERS 111

Ml sexlad biils must B siibanined o she underlgned
Wil abyp stated 1ime and place

I iy event the puhlic suetsan should not take place on

Be ian ddute and vime, it vl be held on MLAY 14, 2019,
Walbou! further nodice.

Frospeciive bidders/bayens are hereby enjoined 10
far ihemaelves ihe tiale to tbe said propeny!
¥e% anit encumbeances thereun, |Fany theve be

Trece Murires Coty, IANUARY 14, 2019,
Spd) LUCTO C. ALESD i1
Sharill Iv
Copy Farmishad:

HOME DEVELOPMENT MUTUAL FUND
131% Floor IELP Busbness Saluticns Center,

Ko 40 Shaw Boulsvprd, Mandalayong City

ROMRON snd MABRISSA 8. MARRA

Lax 5, Block &, Phase 1, ACM Wonduioek 1 i
Alapan 14, Imus, Cavite ’

Upon Extra-Judicual Petition fior Sale under Aet 3123,
&3 ammended by At 4118, filed by Marigages, HOME
DEVELOPMENT MUTUAL FUND, with husiness
sdddress at | 2th Flooe JELP Business Salutions Center.
Mo £09 Shaw Boulevand, Manduloyong Clay, agmial e
Memtpagor's. DENMIS MORINIL REZA M, GERVACTO,
with esidence nd posial sddress gt Lot 5, Block 13, Vilke
De Palme Subd Santingn, Genersl Trias, Cawine bo aatinly
the morgage indebtedness which s of Desgmber 4, 17
amounts 1o SEVEN HUNDRED THIRTY THOUSAND
EIGHT HUNDRED NINETY TWi PESOS AND
B4100 (PTIORSLE4) Philippime Currency, inclading
maerest and penalty charges as of said date bt excluding
forccloture expenas and all other charges meidental o
this formclasune and vale. the undersigued Sheri (T will nel]
w1 palifie suction os ALAY 07, 2019 ar 200 wckock in the
aftstronn al the mam entrange of the Govemment Center
fulliing, |ocated al she Provines] Capiiol Compound,
Trees Manires City, 1o the highest hdder for CASH sne
in Phalippine Curieasy, the following propenyien wilh
#ll the mmprovements therean, by Wi

IBANSFER CERTIFICATE OF TITLE
NO. 1287506

A paree! of Lund (Lot 30 BIk. 15 of the cons. &
wobod. plan, Poa-0d-020934, being o ponio of the
cons, of Lom 1565 & VA8 [Rx-Od-00298 ), Sai
Frantioo de Mahbes Extate, L BT, Bee. nie. S9RA),
srkuntcd iw Brpy. of Ssntege, Mo of Gen. Trisa,
Prow, of Cavite. islanid of Lugon. Boieded o6 the
SW., mlomg ling 1-2 & Let 37 Bk, 05 onthe MW,
slnag lsne 3-3 Py Rond Lat 70 o8 the WE, along
lene D=8 By Lo 28 B 19 &od on it N2 alemg
tme 4~ by Lo 3% BIL 05, all ool b goni. & swhde
plan. Bepianing 326 pl. madked 71" paplana xx
cusislalng sn sres of FORTY (40) SOUARE
METERS 13 %

Al sealded Bads must he submizied bo the und
i the shove stated time and pleee

In it event the pablic suction should not ke place on
the =aid date wsd fime, it shalt be held on BIAY 14, 2018,
without furiher notlee

Prospeciive blddernniyeri ane heeeby enjoined e
investigane: for tbemaelves dhe title io the sail presparty’
jes nnd permmbrances therson, if any there be.

Trece Marures Tity, JANUARY 14, 2019

(5d) LUCIO €. ALESO 111
SherifT 1y

Cogy furnishesd:

HOME BEVELOPMENT MUTUAL FUND
|21h Floar JELF Businass Sahétkons Ceater,
M 408 Shaw Boilevard, Mlﬂd-l-'llm._ Cily

DENNIS MORINIL REZA N, GERVACIO
Lot 39, Block 15, Ville De Palme Subd, Santiage,

Jeneral 'I'I"l-l-lﬂ-c""'“'E =

Upasn Fnirn-fdicid Petiticn for Sale wndar Ao 1119,
an amended by At d1IK, Aled by Morigages. BOME
DEVELOPMENT MUTUAL FUND, with usiness
sldiess 4t 121k Floor JELIP Pusiness Sidibons Lanter,
M @09 Shaw Boulevand, Mandslmyong City, ageinst e
Mortgagoe's. MARINETTE BARA SNAVATO marvied to
GENGHIS NAVATD, with residence and posisl sildress
a8 Lot 18, Bdoek 7, Phase 6, Toorra Nevada, San Franrisen,
General Trims, Cavite o sniinfy ibe mhorigage indehisdnsss
which ai ol December 4, 21T ammants b TWO MILLION
poul WUNDRED SEVENTY FOUR THOUSAND
SINE HUNBHED NINETY SIX FESDS AND 447100
{17474, 906.4%) Phillppene Curtency, imchiding interest and
pemalty charges is of saiid date but excluding Foreebosure
expensen and all nther charges incidental i this fores fosure
and sale, the undersigned Sherift will sell s ikl sustion
om MLAY 7. 2018 ot 200 wiclock in the aftarmoon at the
main emiraner of the Gosernment Conber Building, located
& tbe Prowincinl Capitel Composnd, Trece Martires City, @0
ife: i ghoet il For CASHLand in Fhilippine Ciamency, the
following property/ies wilk all the mprovemests ihereon,

100 Wil

N0, T-1116479

A puree] of load (Lot 8 Bl T of the subd, plas,
g0k L IRGE, seing & partion of Lot 4 (LRC)
Pad- 1440, ituntnd oo San rancisce, G, Triem
Cavise, Inland of Luzon. Bounded on the NW., alomg
lenie |=2 by Lot T AIk, 75 om the NI, slang line 329
by Rif Lot &, on the SE., aleng Ime J=4 by Lot 9
Bl 7] the SW ., along lane 4.3 by Lot 20 Bk
7 om the 5W., alomg line 5.6 by Lot 3% Bk 7; na
the BW., alisng lime 8- 1 by Lot 1Bk, 7Y, all of ike
subsl plan Begimnang ot o pt. marked *1° oo plan
1 conisining an srem of NINETY NINE (999
SOUARE METERS 3 a a

Al senled bhds nauat be suhmbited 1o the pndersigned
i the above sisied ime and place

In the evert the public sectiom should nat tike place on

the said date ond (e, it shall be beld on SAY 142019
Withoul funibker notice

Froapeciive bidderwhuyers st heroby enjoined in
investigaie for ihemseives the title 1o the said progers’
iew and endumbrances thereon, i1 any there be

Trece Marpires Ciiy, JANUAKY |4, J018

(5 ] LUCHO €, ALES 111
Shariff 'V

Copy furnished.

HOME DEVELOFMENT MUTUAL FUND
12k Floor JELP Businoss Salutions Centar.
Mo, 40% Shaw Woalevard, Masdabuyang City

MARINETTE snd GENGHIS NAVATO
Lot ¥, Block 7, Phisse 6, Tierrs Nevads,
San Vrangivn, Ceneral Trias, Cayig

¥ peoklbited 1o remove, deface WARNING: It s ubaslutely probiibited io remove, defuce
thiis matice of Extre-Jodicial u'ﬁﬂ:;l:d'm o duitroy ehis motice of Tatni-Judsclil Sale on ve be fore WARNING: 1 i abuadubely profisised 1o remerve, dfsss
dhair of sale the date of vale: oot dasiry this satice of Exirs. udicisl Sl on ae befrs
tha date of iake
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I_ndustry revenue growth slowed amid high

The growth in
major industried
gross revenues alightly
siowed 1o 8.1 percent

pine Stutistics Author-
Ity (PSA) data released
last Jan. 17 showed thin
the gross revenue index

in the third quarter of growth posted durlng
last year, reflecting an the July to September
also slower economic 2018 period was bawer

amid high-
er-than-expected con-
sumer prices dusing

the period

The latest Philip-

T

than the B.6-percent ex-
pansion a yedr o,

To recall, gross do-
meste product (GDE

wﬂhiﬂthclhlrd

quarter of 2018 alowed
fo o three-year low ol
6.1 percent as consim-
ers tightened their beliy
arld elevated prices of
essential commodities.

Headling inflation
hit an over nlne-year
high of &7 percent
in September s food
prices soared due o
domestlc supply bot-

ihenecks, coupled with
skyrocketing global oil
prices during that tine.

Petween July and
September, roventies of
{he finance sectior grew
1 1.5 percent: real estate,
up 134 percent; mant-
facturing, 12.4 percent;
private  services, H.A

percent; l.rqummm
and  comminication,

dunn
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inflation in Q3 2018

.'u'.r; percent; amd trade,
7 percen|

As revenue growth
caned, the growth of
the total employment
indes also declined 1o
1.1 percent during the
third quarter of last
year froam the L5 per
cent  rise  posied  In
27T

n terms ol ok

creatiom, the mast sig
growih
prted in the electrickty
andd water sector, with &

nmificam Wik

VA -percent increase.
foba in the trade
sector ruse 2.8 percent;
finince and privaie
services, both 2.3 per
cent; real estate as wll

an transportation and
conmimun cation,
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The Burcau of ln. yhy the iR Temental
Revenoe  will VAT from, the TRAIN
percentage tax g collected by e
yments 10 ensure  BIR and the RO
from
the higher value. lanuary 35 September
mx-exemption last vear iy only P36
d for small billiog, way below the
- m the target of p2y g billvon
Reform for Accel-  for the nine-month
pon and Inclusion  period.
4 & ot abased The BIRS addi-

BiR: priomty pro-
gt for 2019, Inter-
ml Revenue Commis-
goner Caesar B Dulav
in a memorandum
A= preliminary data
o the Department of
Bunce showed the
and the Bureau of

peTys pasting =Hori-
_. in their collections
o the 12-percent VAT
e first mine morths
NIk

Dulsv sabd the BIR
would “monitor selet
ool axpavers on their
empliance with the

CTRAIN law  throweh
pemdit of percemtage
B payments by tox-
prers that  changed
Bpsination from VAT
O oo VAT a5 3 result
- # the increase in (tax-
BEmet ) threshold”

To  recall,  the
THAIN law raised the
Bemption  threshold
Yot small and medium
BieTprises (SMEs) to
P millon from P19
‘-My

DOF officials had
| those paying VAT

shifted 10 paying
Porcemage tax, but col-
o from the laster
ilss lower than

DOF dats showed

rast P25 billion out of
the P12.4-billion goal,
while the BOC had
only Pt billion out of
the Pi2 3 billion l’»““]

On the low VAT
saiid in a report tha
“the main reason cited
by the revenue agencics
is that there are only
three industries {power
transmission, jewelry
and the Bangho Sen
tral ag Pilipinss] that
reported  Importation,
which B now VAI-
ke

“The shortfall
VAT is also evident in
overall BIR VAT reve
aue, which dedined by
06 percent and- short
by P25 billion in the
first three quarbers,
based on trend analy-
#is One reason for
this is the surge in i
ports that adlds o input
VAT claims in the BIR,
hence the lower VAT
revenie” the DOF said,

*However, if the
estimated indirect
VAT of P19.7 billian
coming from higher
l]'ﬂﬂd-'m-l. due o the
fawer income tax i in-
cluded, then the VAT
shortfall is reduced to
fuzst PF1.5 billion.” the
pOF added.

eza reports $8B

in investment
pledges

The Cagayan Eco-
nomic Zone Authority
(Cera) recorded a more
than $8 billion worth of
investment pledges last
year, the biggest jump
in more than two de-
cades.

This s accord-
ing to Cesas vearend
report, which was re-
leased to reporters last
fan. i7.

Cemn poted  that

the pledges came
from & mix of proj-
ects, such as fiman-
cial technological
companies  setting
up shap, as well as
infrastructure  and
property projecis.
These projects in-
dude City Polaris, a
modern  satellite

ciost $4.5 biilion.

It will have hotels, ply Management. The

casinos, golf courses,
1 cyberpark for digi-
tal currency and other
modern amenities and
technological  innova-
tHons.
There is alsoa proj-
#ct for an integrated ea-
sino resort inspured by
South Koress Jeju ls-

Chinese firm intends o
irvest $100 million in
this project.

The state-owned
firm also reported
some P706 million
in revenme last vear
which, it said. was an
all-time high. Its met
profit amounted o

city
which was estimated to  up by Chinese group

more than P295 mil-

lion in 20018, reversing
the over P64 million

land, which will be put

Shanghat fucheng Sup-
in net loss in 2017,

" PH pushes for Asean green bonds
framework expansion

The Phinppines
i pinhing for 4 wider
coverage of & so-called
greent  bonds  facility
Wb AsFan regen L0
bemer address the (] of
fects af climade Chamgs
Fimance Secretary Car
los G Domingues [
sulet faat Jam. |7

“Ihe government
i locking at expand
g the coverage of the
Asean Framework for
Green Bonds to cover
such seClon & trans-
portation.  infrastruc-
ture, and commercial
banking. We hope
mInsTream BCCESE
w green  financing
through the banks and
microfinance  instit-
tionae” Dominguer said
in & speech during the
Forum on Green Fi
nance Towards & Sui-
tainable  Philippines
organized by the Brit-

ith Embasey Manilz
The Asean Gréen
Band Standards was
crufted by the Asean
Capital  Markets Fo-

am in

2016 1 i
cilitate finanicing  for
“green projects” in the
cegion, according o
the Securities and Ex-
change Commission
(SEC)

“Asean Green
Bonds™ were defimed
by the SEC as “bonds
and  sukuk  [lslamic
bonds| which comply
with the Asean Green
Bond Standards, where
the proceeds will be
exclusively applied 1o
finance or refinance.
in part or in full new
and/ar existing cligible
green projecis”

These bonds can
be lssued by Asean-
based entities as well as
non-Asean suers who

will finance green proj-  lubion preventon and
ects within the region.  control, - ervironmen-
According o the tlly sostainable man-
SEC, green projects agement of living natu-
included the follow- mal resources and land
ing: clean transporza- wse, cdean transports-
tion, climate change tion and adaptation of
adaptation, energy effi- green  bulldings” the
ciency, environmental- Finance chief said
Iy sustainable manage- “The Philippines is
ment of living namral  smong the most vilner-
resources and land use.  ahle to the effects of -
green buildingt. pol- mate change We have
lution prevention and seen bow incressingly
control, a3 well a5 re-  severe woarher condi-
newable energy. tions infiict & growing
Dominguer noted cost on our econom
that in August last year, incresse the valnerabal-
the SEC green-lighted ity of our communities
guidelines on  green  and thresen our food
bond msuances under secunty” Domingues
the regional frame noted
work. As such, “we need
“This provides us 4 1o put in our best effrs
reference point for de- to mra back
termining the eligibility change and
ol green projects cover-  resilience o
ing remewable energy,  economic
energy cificency, pol- e mid
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2 more foreign

firms sign up
for PH common

tower plan

Forcign grenips
are signing up to bulld
shared cell towers in
the Philippines as the
Department of Infor-
mation  and  Commu-
pications  Technology
(DICT) apened the door
ta more players

Last Jam, 17, Ni-
geria THS Towers, the
world’s third largest in-
dependent  operalor
and Malaysish Edetco
Group, which operates
scrowi By countries in
the region, signed agree-
ments with the DICT ro
signal their intention fc
meet the country's back-
layg of 50,000 towers

This comes
similar deals were signed
with Filipino firm [S0C
Infrastruciures, which
partnered with Malay-
sisk OCK Group, amd
(S0 ECP Tower Singa-
pore Pte. Lid.

Last Jan. 18 the
DICT & scheduled o
!I,gn an MOU with Chi

after

" 2018 ‘hot money’ flows tu

The Philippine fi
panclal sysem ended
3018 in the black as far
a5 short-term  invest-
ment flows were com-
cerned, reversing the
previous year’s net out-
flows, thanks io 8 P34-
billion equity raising
exercise of San Miguel
Food and Beverage Inc.

k In @ stalemnent,

na Energy Engineering
Group, which would be
the fifth 1o join the gov:
ernmient-led inifiative.

“Right now 40 per-
cent of the country re:
mains unserved of un-
derserved. We  would
like to fessen that,” Elis-
eo Rio Jr, CICT acling
secretary, said in a briel-
Ing

The presence of
more towers— (NCum-
bent operaiors  PLOT
Inc. and Globe Tele-
com control a combined
16,000 sites to date-
would bolster  mohile
coverage  and  quality
acrosd the country,

Also, the govern-
ments policy o en
courage tower sharing
was seen 1o lower costs
for customers and op
eratars, inchuding third
mobile player Mislatel
Consortium, which B
expected 1o launch it
mobile service within

i

the Bamgko Sentral ng
Pilipinas said registesed
foreign porticlio invest-
ments for 2018 yielded
net inflows of §1.2 hillion
compared 19 the $185
million net outflows in
the previous year

The BSP attributed
the surge in inflows of
so-called “hot money”
into the Jocal financial

Suresh Sickhs,
CEO of Edoeteo, wdd
reporters last Jam. 17
that their planned in-
vestment in the Phil-
ippines could be their
Targesi. e sald Echstcy
was phanning to spend
over $1 billion to build
at least 10,00 towers

“We believe the
futtire ls common b
etn A wou have the as
piration to conmect the
country with 40 and
502" Sidhu said during
the sigring cefemony
lasi Jan. 17

Tied Manvizs, chiel
stratopy officer and cx
ecutive vice president
at THS, sald they also
planmed to build o g
mlfcant bwes presci
in the Philippined

“The  Philippine
provides 3 growth op
proar Y and @ real
peed [rom the oo
ing providers and the
new provider, Manvits

sabd.

markets “to a large in-
vestment (o 8 holding
company registered in
2014" The inflows oc-
curred  in  November
2018 which was when
San Miguel Corp. list-
ed ity newly reorga
nizged food and bever:
age  group—Formerly
known a8 San Miguel
Pure Foods [nc.—on

L\

/

(4
!

Eip bty i o il ol
iy v ara@ o call OT7 Diredl 753-3220 wr I:I'_-J

& A o

Consumer Rights

il miags uimd Lh

the Philippine Stock Ex-
change (FSEL

Total portfolis -
vestment inflows amount -
ed to S16:03 hillion, lower
by $38 million or 0.2 per-
cert than the $16.07 bil-
Ly bevel i 2017,

On o monthly basis,
the highest gross inflows
were recorded in March
(525 hillion} whike the

[owest was noted in Sep
tember {$743 million).
(o a quarterly basis, the
st substanteal inflows
were noted in the first
quarter at $5.1 billion,
representing 3 percent
of the total for the year
“This may be at-
tributed 1o the large
invesment in a hold

LA COmmiguLIy rq:l"fl.'ll.ﬂ

rn positive

|ln 2018] secompanied
by investors optimism
over the passage of the
first phase of the gov
ernmenty tax reform
progeam,’ the BSP sald
Total outflows for
the year amounting to
%148 billien reflected
wn H.8-percent decline
bellscwn  in

froem S16.3



