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V i l l a r o m a n 

Golf Academy is 

developing a new golf 

and pickleball facility 

at Megaworld Corp.’s 

140-hectare Maple 

Grove township in 

General Trias City, 

Cavite, adding to the 

development’s sports 

and leisure offerings.

The 2.7-hectare 

facility will feature a 50-

bay driving range, golf 

hitting bays, and golf 

simulators. The driving 

range will be designed 

to recreate actual course 

conditions, with areas 

for practicing on natural 

grass and artificial turf, 

along with fairway, 

bunker, and grass areas.

The facility will 

also have a dedicated 

short-game area with 

actual bunkers, three 

tournament -g rade 

pickleball courts, a 

players’ lounge, and a 

golf-specific gym for 

fitness and training.

Other amenities will 

include a sports retail 

area, restaurant and 

sports bar, and cafe.

Villaroman Golf 

Academy will provide 

instruction for players 

of different skill 

levels, from beginners 

and enthusiasts to 

competitive golfers. 

Its programs will 

focus on developing 

fundamentals and 

technical skills.

The academy is 

led by founder and 

head coach Carito 

Villaroman, a former 

touring professional 

who has mentored 

F i l i p i n o  g o l f e r s 

including Yuka Saso and 

Bianca Pagdanganan.

Aside from player 

i n s t r u c t i o n ,  t h e 

academy is accredited 

by the Games and 

Amusements Board 

to certify professional 

golf coaches in the 

Philippines. 

“We are excited to 

welcome Villaroman 

Golf Academy to Maple 

Grove as we introduce 

new destinations for 

sports, leisure and 

dining in this part of 

Cavite,” said Graham 

Coates, first vice 

president of Megaworld 

Lifestyle Malls, Maple 

Grove.

“ T h e s e  n e w 

additions form part of 

our vision to continue 

building Maple Grove 

Two men were 

a r r e s t e d  a f t e r 

allegedly robbing a 

taxi driver at knife-

point in Tanza, Cavite 

on Sept. 29, police 

said.

The Cavite Police 

Provincial Office 

Turn to page 2

Puregold’s “hakot” 

legacy reached a new 

stride in Cavite as the 

Hakot Relay South 

Luzon leg turned 

Vermosa Sports Hub 

in Imus City into a 

showcase of speed, grit, 

and panalo. More than 

4,000 runners took part, 

competing, enjoying the 

camaraderie, and joining 

the signature “hakot” 

moments of the race.

The Southern Luzon 

leg of the nationwide 

Hakot Relay series also 

marked the launch of 

Puregold’s first-ever 8K 

Individual Challenge, 

giving solo runners a 

new test. Around 500 

runners completed 

the full 8 kilometers, 

showing that the event 

was also about pushing 

personal limits and 

finishing stronger.

The rest of the 

participants joined 

the signature Hakot 

Relay, where runners 

formed teams and raced 

through the course while 

collecting grocery items 

along the way.

The main difference 

was that the Hakot 

Relay was a team event, 

while the new 8K was 

an individual race.

I n  t h e  r e l a y, 

teammates had to 

strategize and work 

together  as  they 

collected groceries 

before reaching the 

New golf and pickleball hub 
planned for Cavite township

Turn to page 2

Taxi driver robbed, 
2 suspects arrested

Puregold Hakot Relay draws 
over 4,000 runners in Cavite

Turn to page 2
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finish line. In the 8K 

Individual Challenge, 

runners completed the 

longer distance entirely 

on their own.

Participants started 

with a pre-race warm-

up before heading 

to the starting line 

and completing their 

respective courses 

within the prescribed 

cut-off times. After 

crossing the finish 

line, runners collected 

their race-day rewards 

and visited sampling 

booths of participating 

brands. Sponsor-led 

stage activities and an 

awarding ceremony 

concluded the event.

Participants in the 

team Hakot Relay 

went home with a 

Grocery Sling Bag and 

a Finisher’s Grocery 

Bag, while a “surprise” 

awaited the solo 8K 

finishers at the end of 

the race: the chance to 

roll their loot home in 

a finisher’s grocery cart 

wagon.

T h e  n a t io n a l 

government cut its 

gross borrowings by 

72.2 percent in August 

from a year earlier, 

as the lack of a retail 

Treasury bond (RTB) 

sale reduced domestic 

borrowings, the Bureau 

of the Treasury said.

Treasu r y data 

showed that total gross 

borrowings dropped 

to P141.27 billion in 

August from P508.53 

billion during the 

same month last year. 

The sharp decline was 

largely due to timing. 

The government raised 

P425.61 billion in new 

money through an RTB 

offering in August 

2025, while no RTB 

was issued during the 

same month this year.

Howeve r,  t he 

government released 

the notice of offering 

for its RTB sale last 

week, aiming to raise 

at least P30 billion, 

with the offer period 

scheduled from Sept. 

29 to Oct. 7. The issue 

date was set for Oct. 12.

Local  lenders 

accounted for the 

bulk, or 90.6 percent, 

of August borrowings 

at P127.93 billion, 74.3 

percent lower than 

the P498.21 billion 

recorded a year earlier. 

The August domestic 

borrowings consisted of 

P125.16 billion in fixed-

rate Treasury Bonds 

and P2.77 billion in 

short-term T-bills.

For external debt, 

the Treasury secured 

P13.34 billion, up 29.3 

percent from P10.31 

billion in the same 

month in 2025. The 

entire amount came 

from project loans.

For the first eight 

months, borrowings 

slipped 0.5 percent 

to P2.25 trillion from 

P2.27 trillion during 

the January to August 

period of 2025. As of 

end-August, domestic 

borrowings fell 8.9 

percent to P1.68 

trillion, while offshore 

financing increased 

35.7 percent to P578.2 

billion.

The government 

had completed around 

82 percent of its P2.73-

trillion borrowing plan 

for the year.

Of the  P2.73 

trillion, P1.92 trillion 

was planned to come 

from the domestic 

market, while P815.51 

billion was expected to 

be sourced externally.

The Philippines 

could generate fiscal 

gains equivalent to as 

much as 7.1 percent 

of gross domestic 

p r o d u c t  (G D P ) 

by improving tax 

collection and making 

public spending more 

efficient, according to 

the World Bank.

In its report titled 

Building on Reform: 

Public Finance for a 

Rising Philippines 

launched on Sept. 

28, the multilateral 

lender identified three 

reform packages aimed 

at advancing fiscal 

sustainability and 

inclusive growth while 

delivering between 3.6 

and 7.1 percent of GDP 

in fiscal savings and 

revenues.

World Bank senior 

economist Jaffar Al-

Rikabi said the first 

package of reforms 

covered fiscal space 

at hand, or measures 

aimed at creating 

fiscal space without 

sacrificing growth.

Reforms under 

Package 1 covered 

p r o c u r e m e n t 

consolidation, tax 

simplif ication and 

corporate income tax 

rationalization, as well 

as budget discipline by 

capping unprogrammed 

appropriations at five 

percent.

T h e  W o r l d 

Bank estimated that 

procurement reform 

alone could allow the 

country to save up to 

P435 billion annually.

A l - R i k a b i 

said setting up an 

independent f iscal 

c o u n c i l ,  w h e r e 

different experts could 

deliberate on revenue 

forecasts and their 

impact to promote 

t ransparency, was 

also part of the World 

Bank’s recommended 

reforms under Package 

1.

“The fiscal space at 

hand gives you around 

2.2 to 4.4 percentage 

points of GDP, in 

additional tax and 

spending,” he said.

M e a n w h i l e , 

Package 2 covered 

closing fiscal gaps.

Re c o m m e n d e d 

reforms under this 

package included 

accelerated deployment 

of  an integ rated 

ISSN: 2651-8228

NESTOR S. BARCO 
Publisher-Editor

ELISA B. BARCO
Sales, Marketing & Advertising Director

Perlas ng Silangan Balita is published weekly and circulated 
in the province of Cavite and throughout the Philippines. It 
has its editorial and business offices at Block 16 Lot 12 Good 
Family Homes Subdivision, Anabu I-A, City of Imus, Cavite. 
It is registered with the Department of Trade and Industry- 
Philippines under Certificate No. 04264737. Our landline is 
(046) 230-4335; cellphone is 0927-7989547 and e-mail is 
nestorsbarco@yahoo.com.ph 

  Subscription Rate:
 1 month       -    P 40.00 
 3 months     -     120.00 
 6 months     -     240.00 
 One year     -     480.00 

 Advertising Rate: 
         Commercial - P 200/ col. cm. 

             Legal          -    160.00/ col. cm. 

(TAXI...from page 1)
(Cavite PPO) said 

that the two suspects 

hailed a taxi at the 

Bacoor Public Market 

around 5:00 a.m. and 

asked to be taken to 

Tanza.

While  passing 

through Barangay 

Daang Amaya 1, they 

allegedly declared a 

holdup and threatened 

the driver with bladed 

weapons.

The suspects took 

the victim’s earnings 

before fleeing.

Responding to 

the report, the Tanza 

Municipal Police 

Station launched a 

hot pursuit operation 

that led to their 

arrest.

Government borrowings 
fell 72 percent in August

World Bank said fiscal reforms could 
unlock GDP gains for Philippines

(NEW...from page 1)
into a township that 

offers more than 

residential and business 

spaces, giving the 

growing community 

greater access to 

recreation and lifestyle 

experiences closer to 

home,” he said.

The golf academy 

is part of Maple 

Grove’s growing mix 

of sports, retail, and 

dining establishments. 

Existing facilities 

include The Tent at 

Maple Grove, a biking 

and jogging track, and 

a futsal field, while its 

35-hectare commercial 

district continues to 

add retail and business 

establishments.

Located a long 

Governor’s Drive, 

Maple  Grove  i s 

connected to Metro 

M a n i l a  t h r o u g h 

the Manila-Cavite 

Expressway and Cavite-

Laguna Expressway. 

The township is being 

developed as a mixed-

use community with 

residential, commercial, 

office, and institutional 

components, anchored 

by its commercial 

district and integrated 

parks and open spaces.

(PUREGOLD...from page 1)

Turn to page 3
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financial management 

information system, 

public investment 

management  and 

hu m a n  r e s ou r c e 

and  management 

information systems, 

as well as modernizing 

revenue administration 

to track expenditure 

and improve public 

investment.

“Once you have 

these systems in place 

and only once you do 

that do we recommend 

thinking about VAT 

(value added tax) 

exemption combined 

with expanding the 4Ps 

(Pantawid Pamilyang 

Pilipino Program) 

protection,” he said.

He said closing 

these fiscal gaps would 

yield an additional 1.4 

to 3.1 percent of GDP 

in fiscal savings.

REPUBLIC OF THE PHILIPPINES 
FOURTH JUDICIAL REGION 
REGIONAL TRIAL COURT 

OFFICE OF THE CLERK OF COURT 
CITY OF IMUS, CAVITE 

MAKATI FINANCE CORPORATION, 
		  Mortgagee, 

EXTRA-JUDICIAL FORECLOSURE OF 
REAL ESTATE MORTGAGE UNDER 
ACT 3135 AS AMENDED BY ACT 4118 

FC Case No. 19908-26 

       - versus - 

MARIA OLIVA D. MABINGNAY, 
		  Respondent-Mortgagor. 
x---------------------------------------------------------x

NOTICE OF EXTRA-JUDICIAL SALE
 

	 Upon extra-judicial petition for sale under Act No. 
3135 as amended by Act No. 4118 filed by MAKATI FINANCE 
CORPORATION, mortgagee, with principal office at 3rd 
Floor, Mazda Makati Building, 2301 Chino Roces Avenue, 
Barangay Magallanes, Makati City, against MARIA OLIVA D. 
MABINGNAY, mortgagor, with residence and postal address/es 
at Block 1, Lot 10, Villa Celina Townhomes, Bayan Luma, 
Imus City, Cavite to satisfy the mortgage indebtedness which as 
of July 24, 2026 amounts to THREE MILLION SEVENTY-FOUR 
THOUSAND TWO HUNDRED THREE PESOS (P3,074,203.00), 
Philippine Currency, including interest and penalty charges but 
excluding attorney's fees, sheriff's fees, and all other charges 
incidental to this foreclosure and sale, the undersigned Sheriff IV 
will sell at public auction on OCTOBER 20, 2026 at 10:00 a.m. 
or soon thereafter at the main entrance of the Office of the Clerk 
of Court, RTC-Imus, 2nd Floor, South Supermarket, Aguinaldo 
Highway, Bayan Luma, Imus City, Cavite, to the highest bidder, 
for CASH and in Philippine Currency, the following properties 
with all the improvements therein, to wit: 

	 All sealed bid must be submitted to the undersigned 
on the above stated time and date. 

	 In the event the public auction should not take place 
on the said date, it shall be held on OCTOBER 27, 2026 at 10:00 
a.m. without prior notice. 

	 Prospective bidders/buyers are hereby enjoined to 
investigate for themselves the titles to the said properties and 
encumbrances thereon if any there be. 

	 Imus City, Cavite, Philippines, August 25, 2026. 

(Sgd.) BRYAN C. CERVANTES 
				         Sheriff IV 

	 APPROVED: 

			       (Sgd.) ARMIE A FRANCISCO 
			                  Clerk of Court VI 

Copy Furnished: 

MAKATI FINANCE CORPORATION 
3rd Floor, Mazda Makati Building 
2301 Chino Roces Avenue 
Barangay Magallanes, Makati City 

MARIA OLIVA D. MABINGNAY 
Block 1, Lot 10, Villa Celina Townhomes 
Bayan Luma, Imus City, Cavite 

Publication : PERLAS NG SILANGAN BALITA
Dates         : September 21, 28 and October 5, 2026

 EXTRAJUDICIAL SETTLEMENT OF THE ESTATE 
OF THE LATE JOSE ALLAN LOPEZ AIZPURU 

	 NOTICE is hereby given that the estate of the deceased 
JOSE ALLAN LOPEZ AIZPURU who died intestate on March 
03, 2022 in the City of Bacolod, Negros Occidental, consisting of 
one (1) parcel of land including the improvement existing thereon 
situated in Blk 10 Lot 17, Hamburg corner Vienna St., Salitran 
3, Dasmariñas, Cavite with a total of Ninety Nine (99) square 
meters and covered by TCT No. T-636922 has been adjudicated 
and extrajudicially settled by and among his heirs equally on 
September 8, 2026 at City of Makati before Notary Public Atty. 
Romeo M. Monfort and entered in his Notarial Register as Doc. 
No. 441; Page No. 90; Book No. 63; Series of 2026. 

(Sgd.) All Heirs

Publication : PERLAS NG SILANGAN BALITA
Dates         : September 14, 21 & 28, 2026

 AFFIDAVIT OF SELF-ADJUDICATION 
OF MOTOR VEHICLE 

	 NOTICE is hereby given that the estate of the late 
EMMAN JENZEM WEE SIBAYAN who died intestate on the 17th 
day of April 2020 in 5 L19 Country Mile Homes North Pacific Drive 
NIA Road Carsadang Bago II, City of Imus, Cavite, consisting of 
a motor vehicle which is registered with the Land Transportation 
Office (LTO) in the name of the late EMMAN JENZEM WEE 
SIBAYAN, described as follows:

Make: TOYOTA Motor No.: 1NRX164516

Series: VIOS Serial/Chassis No. PA1B19F35H4033063

Type of Body: SEDAN Plate No. NAT6120

Year Model 2017 MV File No. 1301-00000931474

O.R No. 0438-000000352849 C.R No. 281801682
 
has been self-adjudicated by his sole heir ROSITA WEE SIBAYAN 
who hereby authorizes and directs the Land Transportation Office 
(LTO) and other concerned government agencies to recognize 
and give effect to this sole adjudication and to record the transfer 
of ownership of the SUBJECT VEHICLE from the name of the late 
EMMAN JENZEM WEE SIBAYAN to the name of ROSITA WEE 
SIBAYAN, subject to compliance with all applicable legal and 
documentary requirements;

As sole heir, she further undertakes to execute such additional 
affidavits, forms, certifications, and other documents as may 
reasonably be required by the LTO, Bureau of Internal Revenue, 
PNP-Highway Patrol Group, or other concerned government 
agencies to effect the transfer and registration of the SUBJECT 
VEHICLE in her name

on September 10, 2026  in City of General Trias, Province of Cavite 
before Notary Public Atty. Grey Kristoff F. Aranas and entered in 
his Notarial Register as Doc. No. 105; Page No. 22; Book No. 
XVII; Series of 2026. 

(Sgd.) Heir

Publication : PERLAS NG SILANGAN BALITA
Dates         : September 14, 21 & 28, 2026

NOTICE OF PUBLICATION

	 In compliance with Sec. 5 of Rep. Act No. 9048, a 
notice is hereby served to the public that RODOLFO JARIEL 
CERRERO has filed with this office a migrant petition for 
CHANGE OF FIRST NAME from “RODNEY” to “RODOLFO” 
in the Certificate of Live Birth of one, RODNEY JARIEL 
CERRERO, who was born on February 28, 1975 at Atimonan, 
Quezon and whose parents were RODENCIO A. CERRERO & 
LEONISA G. JARIEL.
	
	 Any person adversely affected by said petition may file 
his written opposition with this Office not later than  30th September 
2026.
		
	 (Sgd.) OFELIA U. ARGUSON
                                                        OIC-Municipal Civil Registrar

Publication : PERLAS NG SILANGAN BALITA
Dates         : September 21 & 28, 2026

 EXTRAJUDICIAL SETTLEMENT OF THE ESTATE 
OF DECEASED NENITA GALIGAO FLORES 

	 NOTICE is hereby given that the estate of the deceased 
NENITA GALIGAO FLORES who died intestate on December 26, 
2021, consisting of One (1) motor vehicle valued at One Hundred 
Twenty Thousand Pesos (Php120,000.00), described as follows: 

Make/Model: Nissan Urvan (Utility Van) 
Year Model: 2009 
Color: Royal Sienna 
Engine No.: TD27868791 
Chassis No.: TVP4LEFE24A37888 
Plate No.: NHO 120 

has been adjudicated and extrajudicially settled by and among 
her compulsory heirs in equal – undivided shares with waiver of 
rights and interest in favor of BENJAMIN ALFARO FLORES JR. 
on March 18, 2026 at the City of Muntinlupa before Notary Public 
Atty. Pauline Breissee Gayle D. Alcaraz and entered in her Notarial 
Register as Doc. No. 63; Page No. 14; Book No. 1; Series of 2026. 

(Sgd.) Heir Spouse and All Other Heirs

Publication : PERLAS NG SILANGAN BALITA
Dates         : September 28, October 5 & 12, 2026

 EXTRAJUDICIAL SETTLEMENT OF ESTATE 
OF THE LATE MILAGROS M. SABELLANO 

	 NOTICE is hereby given that the estate of the deceased 
MILAGROS M. SABELLANO who died intestate on February 
2, 2021 at the City of Dasmariñas, Cavite, consisting of a parcel 
of land situated at Blk. E-13 Lot 7, Brgy. San Mateo, City of 
Dasmariñas, Cavite has been adjudicated and extrajudicially 
settled by and among her heirs on September 28, 2026 at the City 
of Dasmariñas, Cavite before Notary Public Atty. Reina M. Villa 
and entered in her Notarial Register as Doc. No. 444; Page No. 
89; Book No. 509; Series of 2026. 

Thumbmarked and Signed 
by all Heirs

Publication : PERLAS NG SILANGAN BALITA
Dates         : September 28, October 5 & 12, 2026

Publication Notice 
R.A.10172

NOTICE TO THE PUBLIC 
Date: September 24, 2026

CCE-____
Migrant Petition No. CCE-0018-2026 R.A.10172	

	 In compliance with the publication requirement and 
pursuant to OCRG Memorandum Circular No. 2013-1 Guidelines 
in the Implementation of the Administrative Order No.1, Series of 
2012 (IRR on R.A. 10172), Notice is hereby served to the public 
that ROAN BARONDA CAMPOS, has filed with this Office, a 
migrant petition for CORRECTION OF ENTRY IN CHILD'S SEX 
from "MALE" to "FEMALE", in the Certificate of Live Birth of 
ROAN BARONDA CAMPOS, who was born on February 10, 
1994 at Leyte, Leyte of parents ANA YUTRAGO BARONDA & 
RUFINO SATORRE CAMPOS.
		
	 Any person adversely affected by said petition may file 
his/her written opposition with this Office not later than October 
8, 2026.
 		
	 (Sgd.) OFELIA U. ARGUSON
                                                        OIC-Municipal Civil Registrar

Publication : PERLAS NG SILANGAN BALITA
Dates         : September 28 and October 5, 2026

 EXTRAJUDICIAL SETTLEMENT OF ESTATE 
WITH WAIVER

	 NOTICE is hereby given that the estate of the late 
AGRIPINA A. YUMOL who died intestate on April 02, 1981 (who 
is married to Salvador G. Abueg who died on July 08, 2002) & 
Marcelino A. Yumol who died intestate on September 15, 2003, 
married to Celia S. Remulla, consisting of to the extent of 1/2 
share of the parcel of land situated in Kaingin, Kawit, Cavite, 
consisting of Nineteen Thousand Seven Hundred Sixty-Three 
(19,763) square meters & covered by Transfer Certificate of Title 
No. 071-2025000752 of the Registry of Deeds for Cavite City & 
Tax Declaration No. AA-11-0004-00640 of the Assessor’s Office 
for the Province of Cavite which they are the registered co-owners 
and not tenanted & does not come within the operation of the 
Comprehensive Land Reform Program/Law & allied circulars 
of the Department of Agrarian Reform has been adjudicated 
and extrajudicially settled by and among their heirs with waiver 
of share, interest, or ownership upon the said parcel of land in 
the proportionate favor of MARCELINO R. YUMOL, JR. (25% 
share), RIZALITO R. YUMOL (25% share), LOUELA D. SISANTE-
YUMOL & DARLEEN ANTHEA S. YUMOL (25% share), & MARIA 
THERESA R. YUMOL (25% share) on September 28, 2026 in 
Bacoor City, Cavite before Notary Public Atty. Oliver P. Agustin 
and entered in his Notarial Register as Doc. No. 136; Page No. 
29; Book No. 3; Series of 2026. 

Signed by RIZALITO R. YUMOL for 
himself and other heirs and thumbmarked 
by CELIA S. REMULLA-YUMOL 

Publication : PERLAS NG SILANGAN BALITA
Dates         : September 28, October 5 & 12, 2026

(WORLD...from page 2)
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The Semirara coal 

mine in Antique could 

face zero output if the 

government awarded 

the new contract solely 

to the highest bidder, 

regardless of mining 

expertise, its current 

operator warned.

C o n s u n j i - l e d 

Semirara Mining and 

Power Corp. (SMPC) 

said using the highest 

f inancial offer as 

the main basis for 

awarding the contract 

was “fraught with 

risks,” particularly if 

the winner lacked the 

mining capability and 

track record needed to 

operate the mine.

“In this instance, zero 

coal production could 

happen, and that means 

zero royalty payment to 

the government, which 

is exactly the opposite 

of what the bidding 

hopes to achieve,” the 

company warned.

The Semirara mine, 

the largest of its kind in 

the country, currently 

accounts for around 90 

percent of domestic coal 

production.

In 2025 alone, SMPC 

saw coal production 

increase by 24 percent 

to another all-time high 

of 19.9 million metric 

tons from 16 million 

MT in 2024.

Under its existing 

contract, the integrated 

energy firm is required 

to remit 30 percent of its 

net proceeds as royalties 

to the Department of 

Energy (DOE).

“Given the scale 

and complexity of 

the Semirara mine, 

including operating 

below sea level as 

deep as a tall building, 

the process should 

safeguard operational 

continuity and take into 

account the welfare of 

the host communities 

whose jobs, livelihoods 

and local economy 

depend on the mine,” 

SMPC said.

The company issued 

the statement as the 

government moved to 

make the financial offer 

the “sole ranking factor” 

among qualified bidders 

in the new Semirara 

coal auction.

Under the proposed 

guidelines, the DOE 

and the Department 

of Environment and 

Natural Resources 

would adopt a two-

stage evaluation process 

to select the winning 

bidder.

The first stage would 

assess whether bidders 

met the eligibility 

requirements. Only 

those that passed this 

stage would advance 

to the ranking phase, 

where the highest 

financial bid would 

secure the new Semirara 

coal operating contract.

“The new bidding 

rules should ensure a 

fair process, including 

proper prequalification 

of prospective bidders 

based on technical 

capability, operating 

experience and financial 

capacit y,”  SMPC 

stressed.

New auction rules put 
Semirara coal output at 
risk, operator warned

Sales of electrified 

vehicles (xEVs) in 

the country expanded 

by 146 percent from 

January to August, 

while sales of gas-

powered vehicles 

continued to decline 

amid higher fuel 

prices.

D a t a  f r o m 

t h e  C h a m b e r 

o f  A u t o m o t i v e 

Manufacturers of 

the Philippines Inc. 

(CAMPI) and the 

Truck Manufacturers 

Association (TMA) 

showed that their 

combined sales reached 

271,336 units during 

the first eight months, 

down 11 percent from 

305,381 units during 

the same period last 

year.

C o m m e r c i a l 

ve h ic le s ,  wh ich 

account for nearly 

80 percent of the 

automotive industry’s 

total conventional car 

sales, declined by 11 

percent to 216,306 

units during the eight-

month period from 

244,023 units a year 

earlier.

Passenger car sales 

also declined during 

the same period, falling 

10 percent to 55,030 

units from 61,358 units 

the previous year.

Meanwhile, xEV 

sales  more  than 

doubled to 45,503 units 

by the end of August 

from 18,439 units sold 

during the same period 

last year, giving them 

a 16.73 percent market 

share. The highest-

selling xEV category 

was Hybrid Electric 

Vehicles (HEV), with 

total sales reaching 

23,764 units, a 79 

percent increase from 

the 14,585 units sold 

last year.

Plug-i n  H EVs 

recorded the highest 

growth rate as of end-

August, rising 1,420 

percent to 8,765 units 

from 576 units the 

previous year.

Sales of battery 

EVs increased by 293 

percent to 12,883 units 

during the eight-month 

period, up from 3,278 

units the previous year, 

according to CAMPI-

TMA data.

Including figures 

from non-CAMPI and 

non-TMA members, 

such as Chinese EV 

giant BYD, total 

xEV sales for the 

entire industry were 

estimated to have 

reached 74,600 units 

f rom Januar y to 

August. As a result, 

estimated sales across 

the entire industry 

for the eight-month 

period stood at around 

300,550 units, which 

r e m a i ne d  b e low 

CAMPI and TMA’s 

combined total from a 

year earlier.

For August alone, 

combined sales from 

CAMPI and TMA fell 

18 percent to 29,611 

units from 36,174 units 

during the same month 

last year.

The sales report 

showed that vehicle 

sales for August 

declined by nearly 

21 percent compared 

with the 37,319 units 

recorded in July.

This reversed two 

consecutive months 

of positive growth 

in automotive sales, 

which increased 11 

percent in June and 0.6 

percent in July.

CAMPI said the 

monthly decline was 

largely driven by 

unfavorable weather 

conditions. Even xEV 

sales eased slightly to 

7,066 units from July’s 

7,089 units.

CAMPI President 

Jose Maria Atienza 

described the weaker 

demand in August 

as a “shor t-ter m 

disruption” rather than 

a full reversal of the 

market recovery seen 

in previous months.

“ We ’r e  s t i l l 

optimistic that vehicle 

sales will bounce back 

over the next few 

months through year-

end,” Atienza said in 

a statement.

Atienza added that 

continued growth in 

xEV adoption showed 

strong potential for the 

broader automotive 

industry to expand 

through the rest of 

the year. When asked 

for comment, Rizal 

Commercial Banking 

Corp. (RCBC) chief 

economist Michael 

Ricafort said xEV sales 

would likely continue 

increasing as oil prices 

remained high due to 

ongoing Middle East 

tensions.

Beyond the arrival 

of  l owe r- p r i c e d 

models ,  R icafor t 

noted that  xEVs 

provided motorists 

with significant savings 

on fuel and regular 

maintenance.

Electric Vehicle 

Association of the 

Philippines (EVAP) 

V i c e  P r e s i d e n t 

Carla Buencamino 

previously told the 

Manila Bulletin that 

xEV sales in the 

country remained on 

track to account for 

more than 20 percent 

of the market by year-

end.

Among CAMPI 

and TMA member 

brands, Toyota Motor 

Philippines Corp. 

maintained its position 

as the market leader, 

holding a 49.13 percent 

share through the end 

of August.

To y o t a  w a s 

followed by Mitsubishi 

Motors Philippines 

Corp. at 17.01 percent, 

Suzuki Philippines 

Inc. at 4.53 percent, 

Ford Motor Company 

Philippines Inc. at 3.51 

percent, and Honda 

Cars Philippines Inc. 

at 3.30 percent.

Gas cars lose ground in 
Philippines as electrified car 
market surges 146 percent
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Rising interest 

payments (IPs) on the 

Philippines’ growing 

debt were taking up 

limited government 

resources that could 

otherwise be used for 

education, research, 

infrastructure, and other 

investments needed 

to support economic 

growth, according to the 

World Bank.

During a press 

briefing for the launch 

of the World Bank’s 

d iagnost ic repor t , 

“Building on Reform: 

Public Finance for a 

Rising Philippines,” on 

Sept. 28, World Bank 

senior economist Jaffar 

Al-Rikabi stressed the 

need to create more fiscal 

space for productive 

spending.

The report showed 

that IPs had increased 

following the Covid-19 

pandemic, averaging 

3.1 percent of gross 

domestic product (GDP), 

putting pressure on the 

government’s ability to 

direct resources toward 

investments that could 

improve productivity 

and support the country’s 

development as an upper-

middle-income country 

(UMIC).

The Philippines 

officially graduated to 

UMIC status in July after 

its gross national income 

(GNI) per capita reached 

a record $4,850 in 2025, 

exceeding the World 

Bank’s $4,636 threshold 

for its current fiscal year 

(FY) 2027.

The World Bank 

report used an end-2025 

national government 

(NG) debt-to-GDP 

ratio of 63.2 percent, 

following increased 

public borrowing after 

the pandemic.

However,  more 

recent Bureau of the 

Treasury (BTr) data 

showed that the NG’s 

debt burden had risen 

further to 66 percent of 

GDP at end-June 2026. 

This was the highest ratio 

in 21 years, matching the 

level last recorded during 

the administration of 

former president Gloria 

Macapagal-A r royo 

in 2004. “We are not 

talking about a debt 

sustainability crisis,” 

Al-Rikabi said, noting 

that “Most of this public 

debt is long-term, 

domestic, and peso-

denominated.”

“What we are talking 

about is how do we, 

given the ambition of the 

Philippines as a UMIC, 

make fiscal policy play 

an even more impactful 

role to support economic 

growth,” Al-Rikabi 

said. “We’re trying to 

create more fiscal space 

because it gives you 

room to maneuver for the 

next shock.”

Al-Rikabi  said 

that as the Philippines 

competed with other 

UMICs in the region, 

such as Malaysia 

and Vietnam, public 

s p e nd i ng  shou ld 

increasingly support 

i nve s t me nt s  t h a t 

improve productivity, 

including research and 

development (R&D) 

a nd  con nec t iv i t y 

infrastructure.

He noted that 

UMICs and high-

income economies 

invested heavily in 

R&D to support business 

growth and productivity, 

while less productive 

spending could be 

redirected toward areas 

such as R&D subsidies 

that could encourage 

more private-sector 

investment.  Amid 

the t ighter f iscal 

situation, the World 

Bank estimated that 

comprehensive public 

finance reforms could 

generate combined 

savings and additional 

revenues equivalent to 

between 3.6 percent 

and 7.1 percent of GDP 

annually. The potential 

gains could come from 

expanding the tax base, 

improving collection 

efficiency, and making 

government spending 

more eff icient and 

equitable, according to 

the report.

“Earlier this year, 

the Philippines crossed 

into UMIC status, a 

testament to decades 

of hard work and sound 

policy,” said Zafer 

Mustafaoğlu, World 

Bank division director 

for the Philippines, 

Malaysia, and Brunei, 

in a statement.

“The 3.6 to 7.1 

percent of GDP in 

potential fiscal gains, 

hundreds of billions of 

pesos already within the 

system’s reach, can fuel 

the next chapter of that 

journey: more children 

learning to read, more 

families shielded from 

the financial devastation 

of illness, and millions 

of Filipinos lifted from 

poverty. The World 

Bank is proud to be a 

steadfast partner to the 

Philippines in building 

the fiscal system that a 

rising nation deserves,” 

Mustafaoğlu said.

Among the quickest 

measures identified by 

the World Bank were 

executive-led reforms 

covering consolidated 

procurement, easier tax 

payments, streamlined 

corporate tax incentives, 

and t ighter l imits 

on unprogrammed 

appropriations (UAs). 

Procurement reform 

alone could generate up 

to ₱435 billion in annual 

savings.

The World Bank also 

recommended legislative 

a nd  i n s t i t u t ion a l 

reforms, including 

expanded e-invoicing 

and audits, rationalized 

value-added tax (VAT) 

exemptions, and updated 

f iscal management 

sys t em s ,  w i t hout 

increasing statutory 

tax rates. Expanded 

cash transfers could be 

used to protect poor and 

vulnerable households 

from the effects of the 

reforms.

A t  t h e  s a m e 

time, better targeting 

of existing health, 

education, and social 

protection spending 

could improve outcomes 

without requiring larger 

budgets. The World 

Bank estimated that 

establishing a common 

registry across social 

programs could lift about 

two million Filipinos out 

of poverty.

The Washington-

based multilateral lender 

said creating additional 

fiscal space through 

these reforms would give 

the government greater 

capacity to finance 

investments in people, 

growth, and jobs while 

strengthening its ability 

to respond to future 

economic shocks.

Technology firm 

JKS Tech Solutions Inc. 

raised its stake in listed 

gaming service provider 

PhilWeb Corp. to 14.22 

percent through the 

purchase of additional 

shares worth P2.88 

billion.

PhilWeb said it 

entered into a share 

purchase agreement 

with JKS on Sept. 

28, under which it 

agreed to sell a total of 

219.05 million shares. 

The shares consisted 

of 157.04 million 

common shares at 

P16.50 apiece and 

62.01 million preferred 

shares at P4.71.“JKS 

i s  s t r a t e g i c a l l y 

complementary to 

PhilWeb in both market 

reach and operating 

capabilities. Our priority 

now is execution – 

progressively integrating 

systems, technology, 

data and selected shared 

services to create a more 

efficient and scalable 

B2B infrastructure 

platform,” PhilWeb 

president Brian Ng 

said.

PhilWeb said the 

transaction formed part 

of strategic investment 

initiatives involving 

JKS, a Philippine 

business-to-business 

technology, platform and 

digital infrastructure 

company se r v ing 

licensed mid-market 

operators in the digital 

entertainment sector. 

JKS was expected to 

hold approximately 

14.22 percent  of 

PhilWeb’s issued and 

outstanding shares 

upon completion of the 

transaction.

PhilWeb earlier 

agreed to sell 81.38 

million common shares 

from its existing treasury 

stock to JKS at P16.50 

per share, generating 

approximately P1.34 

billion in proceeds to be 

redeployed toward the 

strategic investment.

Rising Philippine debt interest costs squeeze 
funds for education, infrastructure, World Bank

JKS raised PhilWeb stake to 14.2% through P2.88-billion share purchase
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T he  c ou nt r y’s 

leading mobile network 

operators remained 

uncertain about the 

basis of the National 

Telecommunications 

Commission (NTC) 

for its move to impose 

₱100,000 in daily 

penalties.

Over the weekend, 

the NTC announced that 

it was subjecting Smart 

Communications Inc., 

Globe Telecom Inc., and 

DITO Telecommunity 

Corp. to a penalty 

over reportedly poor 

broadband services in 

Metro Manila.

The NTC said it 

would issue show cause 

orders against the three 

operators and impose a 

daily penalty of ₱100,000 

starting Sept. 25 until 

the identified service 

deficiencies were fully 

corrected.

I n  a  p u b l i c 

disclosure, only DITO 

confirmed receiving a 

show cause order from 

the NTC, saying it 

was working with the 

commission regarding 

its contents. Meanwhile, 

Smart and Globe said in 

separate disclosures that 

they had not yet received 

any show cause order.

Smart, the wireless 

arm of PLDT Inc., said 

this meant it was not yet 

in a position to comment 

on the reported penalty, 

including its terms, 

applicability, or possible 

impact on its business 

and operations.

“Upon receipt of the 

show cause order, Smart 

will review the same and 

respond through the 

appropriate regulatory 

channels,” it said.

For its part, Globe 

said it was “concerned” 

by the NTC’s move, 

given that the latest 

Telco Report Card 

of the Depar tment 

of Information and 

C o m m u n i c a t i o n s 

Technology (DICT) 

“says otherwise.”

Globe earlier said 

it received an overall 

score of 81.5 from the 

DICT report for August, 

with average download 

speed reaching a year-

high of 45.9 megabits 

per second (Mbps). “The 

gains come as the NTC 

continues to work with 

telecommunications 

providers to promote 

service quality and 

strengthen connectivity 

for Filipinos,” Globe said 

in a statement.

The NTC said its 

recent mobile speed test 

revalidation showed 

that previously recorded 

poor mobile broadband 

signals across the 

three telcos “remain 

substantially unchanged” 

compared with results 

from the first and second 

quarters of the year.

This was despite 

the opportunity given 

to mobile network 

operators to take urgent 

corrective measures, the 

NTC said. The areas of 

concern for Globe were 

Manila, Makati, and 

Quezon City; San Juan, 

Pasay, and Las Piñas for 

DITO; and Parañaque, 

Manila, and Pasig for 

Smart.

The NTC said 

it  would continue 

performance monitoring 

in other areas across 

Metro Manila, along with 

biweekly retesting in the 

affected areas to check 

the implementation of 

necessary network 

improvements.

The International 

Finance Corp. (IFC) had 

approved its P4.4-billion 

investment in the initial 

public offering (IPO) of 

GCash operator Mynt 

Inc. In its updated 

disclosure, the IFC 

said the investment in 

Mynt as a cornerstone 

investor was approved 

on Sept. 18.

The IFC also said 

the investment was now 

“pending signing.”

A project with a 

“pending signing” 

status meant that 

the IFC’s board of 

directors had approved 

the investment, but 

had not yet signed the 

legal agreements with 

the client. The IFC’s 

investment in Mynt 

would come from its 

own account.

T h e  I FC  w a s 

among the cornerstone 

investors that had 

agreed to buy P36.5 

billion worth of Mynt’s 

offer shares.

The cornerstone 

shares were expected 

to represent  59.8 

percent of the offer 

shares, assuming the 

full exercise of the 

overallotment option.

Cornerstone investors 

are those that commit 

to purchasing shares 

before an IPO opens to 

the general public.

Apart from the World 

Bank’s private sector 

arm, other international 

cornerstone investors 

included BlackRock 

Inc., Capital Research 

a nd  Ma nagement 

C o . ,  A l b i z i a 

Capital Pte. Ltd., 

Amundsen Investment 

Management, Citadel 

M u l t i - S t r a t e g y 

Equities Master Fund 

Ltd, FIL Investment 

Management (Hong 

K o n g )  L i m i t e d , 

HSBC Global Asset 

Management (UK) 

Limited, Lazard Asset 

Management LLC, 

Ninety One North 

America Inc., Ninety 

One UK Limited, NS 

Partners Ltd, RWC 

Asset Advisors (US) 

LLC, RWC Asset 

Management LLP, 

Schroder Investment 

Management Limited 

and T. Rowe Price 

International Ltd.

Power utility giant 

Manila Electric Co. 

(Meralco) opened the 

bidding for a 15-year 

contract to supply 900 

megawatts (MW) of 

baseload electricity.

T he  c om p a ny 

launched the auction 

after the Department 

of Energy issued 

a  ce r t i f ica t e  of 

conformity covering 

the terms of reference 

for the power supply 

agreements (PSA) to 

be awarded.

The PSA resulting 

from the competitive 

selection process (CSP) 

would provide 600 

MW of baseload power 

starting Feb. 26, 2031, 

followed by another 

300 MW a year later, 

subject to approval by 

the Energy Regulatory 

Commission.

Baseload power 

refers to the minimum 

amount of electricity 

needed on the grid 

to meet constant 

demand.

Power generation 

compan ies  cou ld 

s u b m i t  t h e i r 

expressions of interest 

until Oct. 15. The pre-

bid conference was set 

for Nov. 6, followed 

by the bid submission 

deadline on Dec. 9.

“Through the CSP, 

Meralco continues to 

secure sufficient and 

reliable power supply 

to meet the growing 

electricity needs of 

its customers,” the 

count r y’s  la rgest 

power utility said.

Under exist ing 

guidelines, power 

utilities like Meralco 

a r e  r e qu i r e d  t o 

p r o c u r e  s u p p l y 

through a transparent, 

c omp e t i t ive  a nd 

timely CSP to ensure 

electricity is delivered 

to end-users at the 

least cost.

Earlier this month, 

Meralco announced 

that energy f irms 

controlled by tycoons 

Ramon Ang and Sabin 

Aboitiz submitted the 

best bids in its 600-

MW power supply 

auction.

Ang’s Mariveles 

Power Gen Corp. 

and Sual Power Inc. 

offered the lowest bid 

prices of P5.3573 and 

P5.4357 per kilowatt-

hour, respectively, for 

200 MW each.

G N P o w e r 

Mar iveles Energy 

Center of the Aboitiz 

Group, meanwhile, 

initially bid P5.5789 

per kWh for 600 MW 

before reducing its 

offered capacity to 

200 MW, completing 

the requirement for the 

auction.

The initial 300 

MW of baseload 

power was targeted 

for delivery by Feb. 

26, 2028, with the 

additional 300 MW 

to follow a year later.

IFC greenlights P4.4 billion investment in GCash IPO

Telcos seek clarity on 
₱100,000 daily penalties over 

poor broadband services

Meralco opened 
auction for 

900-MW baseload 
power supply
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Thrift, rural and 

cooperative banks that 

increasingly operate 

like digital banks will 

be required to maintain 

at least P1 billion in 

capital under new rules 

intended to ensure that 

rapid technology-driven 

expansion does not 

exceed their ability to 

manage risks.

The Bangko Sentral 

ng Pilipinas (BSP), 

through Circular 1240, 

said existing banks 

found to have a business 

model similar to a digital 

bank would be given six 

months from receiving 

the central bank’s 

notice to comply with 

requirements applicable 

to digital banks.

T h e  P1- b i l l i o n 

mi n imu m capit a l 

requirement was the 

same threshold currently 

imposed on licensed 

digital banks.

The rules covered 

thrift banks, rural banks 

and cooperative banks 

that the BSP determined 

were already operating 

under a business model 

similar to a digital bank, 

or whose capital and risk 

management systems 

were no longer suited to 

the size and risk profile 

of their operations.

Banks using digital 

platforms could also face 

additional requirements 

if they recorded rapid 

growth in loans or 

deposits. The BSP 

defined a significant 

increase as quarterly 

growth of more than 

30 percent for two 

consecutive quarters.

Depending on a 

bank’s risk profile, 

the BSP could require 

additional capital, limit 

certain activities or 

the introduction and 

marketing of new digital 

products and services, 

and require enhanced 

supervisory reporting.

The central bank 

could also di rect 

banks to strengthen 

r i sk  management 

and internal controls, 

including through 

automated anti-money 

laundering systems 

and real-time fraud 

monitoring and detection 

tools.

The new framework 

also covered acquisitions 

intended to transform an 

existing thrift, rural or 

cooperative bank into 

a technology-driven 

lender.

In such cases, the 

BSP would require 

compl ia nce  w i t h 

prudential standards for 

digital banks, including 

the P1-billion minimum 

capital requirement, at 

the time of application.

The circular came as 

more traditional banks 

used digital platforms 

to expand their reach 

without necessarily 

holding a d igital 

banking license, making 

the distinction between 

conventional and fully 

digital banking models 

less clear.

At the same time, the 

BSP said it could issue 

additional digital bank 

licenses, including by 

allowing existing thrift, 

rural and cooperative 

banks to convert into 

digital banks, subject to 

its licensing framework.

Applications would 

be assessed based on 

factors including the 

proposed business 

model, governance 

f r a m e wo r k ,  r i s k 

ma nagement  a nd 

cont rol  sys t e m s , 

financial and operational 

capacity, technological 

capabilities and strategic 

value proposition.

There were currently 

s e v e n  l i c e n s e d 

digital banks in the 

Philippines.

The circular also 

provided that digital 

banks could offer 

products and services 

through cash agents and 

other qualified service 

providers.

BSP sets P1 billion capital floor for banks shifting to digital model

Travelers planning 

their holiday vacations 

were set to face higher 

airfares in October 

after the government 

approved an increase in 

fuel surcharges as jet fuel 

prices approached $200 

per barrel.

In a recent advisory, 

the Civil Aeronautics 

Board (CAB) announced 

that it was raising the fuel 

surcharge by three levels 

to Level 17 for Oct. 1 to 

15, from the current Level 

14. Once implemented, 

Level 17 would mark one 

of the highest surcharges 

allowed by the CAB since 

conflict erupted in the 

Middle East earlier this 

year.

Under Level 17, 

airlines could impose 

a  f uel  su rcha rge 

ranging from ₱559 to 

₱1,635 for domestic 

f lights, depending on 

distance. Because of 

the longer distances 

involved, passengers 

on international routes 

would face a higher 

surcharge of ₱1,846.10 to 

₱13,726.58, based on the 

CAB’s fare matrix.

The CA B said 

airlines seeking to collect 

the fuel surcharge had 

to file their applications 

before Oct. 1. The 

exchange rate for airlines 

had been set at ₱62.71 to 

$1. The regulator allows 

airlines to collect fuel 

surcharges separately 

from basic airfares 

to help recover losses 

caused by increases in jet 

fuel prices. Monitoring 

by the International Air 

Transport Association 

(IATA) showed that the 

average price of jet fuel 

had reached $194.90 per 

barrel as of Sept. 18, more 

than double last year’s 

price.

Jet fuel prices in 

Asia and Oceania, which 

include the Philippines, 

were averaging slightly 

lower at $183.82 per 

barrel, according to 

IATA. Prices were rising 

again following renewed 

tensions in the Middle 

East, with US President 

Donald Trump recently 

rejecting Iran’s latest 

proposal to reopen the 

crucial Strait of Hormuz.

Association of Asia 

Pacific Airlines (AAPA) 

Director General Wong 

Hong noted that high 

jet fuel prices and 

the resulting pressure 

on ticket prices were 

presenting a major test 

for airline profitability in 

the region.

AAPA data showed 

that Asia-Pacific airlines 

recorded a slight decline 

in passenger volume to 

33.48 million in August, 

down from 33.70 million 

during the same month 

last year.

However,  f rom 

January to August, 

r eg ion a l  c a r r ie r s 

handled 259.29 million 

passengers, a two percent 

increase from the 253.87 

million carried during 

the same period a year 

earlier.

Hong said economic 

growth was expected 

to continue supporting 

air travel demand in the 

coming months, although 

geopolitical developments 

continued to create 

uncertainty.

CAB gives airlines approval 
to raise fares again Consumers could 

have received an LPG 

price cut of at least P3 

per kilogram during 

the week, only to face 

a much larger increase 

days later as global 

costs continued to rise.

Arnel Ty, president 

of the LPG Marketers 

Association, said on 

Sept. 28 that prices 

were expected to fall 

by at least P3 per 

kilogram following the 

government’s three-

month suspension 

of excise taxes on 

liquefied petroleum 

gas and kerosene. But 

Ty also warned of a 

possible P10-to-P15-

per-kilogram increase 

as early as October 3, 

depending on the final 

calculation of world-

market prices.

Ty said the industry 

le a r ne d  t h roug h 

coordination with the 

Bureau of Customs that 

the tax-related reduction 

would be implemented 

within the week. 

Republic Gas Corp., or 

Regasco, was set to cut 

its LPG price by P3 per 

kilogram starting Sept. 

30.

T he reduct ion 

could reach P3.36 per 

kilogram once the 

12% value-added tax 

imposed on the excise 

tax was included, Ty 

said. The Department 

of Energy had yet to 

formalize the final 

equ iva lent  p r ice 

adjustment. The tax 

relief could quickly be 

offset by a projected 

increase in LPG prices 

in early October. Ty 

said the final adjustment 

would be calculated on 

Oct. 1 and could take 

effect on Oct. 3.

LPG prices to fall P3 per 
kilo before possible P10 hike
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The ongoing El 

Niño had already 

caused nearly ₱7 

billion in damage 

t o  a g r i c u l t u r a l 

commodit ies such 

as r ice and corn, 

w i t h  hot t e r  a nd 

drier conditions still 

expected to intensify 

in the coming months.

The Department 

of Agriculture’s (DA) 

first El Niño bulletin 

on Sept. 26 showed 

that agricultural losses 

from the weather event 

had reached ₱6.87 

billion, affecting an 

estimated 223,214 

farmers.

A g r i c u l t u r a l 

damage had already 

reached 45 percent 

of the ₱15.3 billion 

in repor ted losses 

from 2024, the most 

recent period when the 

country experienced El 

Niño.

El Niño, which 

b r i n g s  w a r m e r 

temperatu res and 

below-normal rainfall, 

had already affected 

Cordillera, Cagayan 

Va l l e y,  C e n t r a l 

Luzon, Calabarzon, 

Mimaropa, Bicol, 

Wester n Visayas, 

Negros Island, Central 

Visayas ,  Eas te r n 

Visayas, Zamboanga 

Peninsula, Davao, 

Soccsksargen, and 

Caraga.

The DA said El 

Niño had damaged 

249,028 hectares (ha) 

of agricultural areas, 

resulting in production 

losses  of  a round 

163,812 metric tons 

(MT).

While still subject 

to validation, r ice 

production losses were 

valued at ₱1.53 billion, 

equivalent to 25,196 

MT in lost output. The 

DA projected that El 

Niño would reduce rice 

production this year by 

about 700,000 MT.

The corn sector 

accounted for the bulk, 

or 70 percent, of total 

losses, with damage 

estimated at ₱4.9 

billion and affecting 

more than 170,000 ha 

of corn land.

“The production 

loss for corn of 126,883 

MT is equivalent to 

around 1.44 percent of 

the target production 

of 8.8 million MT for 

2026,” the DA said.

El  Ni ño  a l so 

caused losses to high-

value crops (HVCs), 

including lowland 

and upland vegetables, 

banana, watermelon, 

and pineapple, totaling 

₱396.93 million.

The Philippine 

A t m o s p h e r i c , 

Geophysical ,  and 

Astronomical Services 

A d m i n i s t r a t i o n 

(PAGASA) recently 

s a i d  i n d i c a t o r s 

showed that a “very 

strong” El Niño was 

expected to emerge 

between September 

and December.

“Most  models 

p red ic t  t ha t  t he 

ongoing El  Niño 

phenomenon wil l 

continue until the 

first half of 2027 and 

is expected to reach a 

very strong state by 

the end of 2026,” the 

DA said.

The DA said it 

had activated ₱10.53 

bi l l ion  wor th  of 

assistance, including 

seeds and fertilizers, 

to help farmers cope 

with the effects of El 

Niño.

S t a t e - r u n 

Ph i l i p p i n e  Cr o p 

I n s u r a nc e  C or p. 

( P C I C )  h a d 

a l s o  a l l o c a t e d 

₱427.07 million in 

i n d e m n i f i c a t i o n 

for 42,383 affected 

farmers.

Cloud seed ing 

o p e r a t i o n s  i n 

ag r icu l t u r a l  a nd 

watershed areas and 

the installation of 

water pumps were also 

ongoing to improve 

water supply in several 

regions.

El Niño causes nearly 
₱7-billion farm damage as 
conditions seen intensifying

T h e  n a t io n a l 

government raised 

an in it ia l  P84.9 

billion from its latest 

retail Treasury bond 

( RT B)  of fe r i ng , 

w i t h  i n v e s t o r 

demand exceeding 

the original offer 

by more than six 

times.

The Bureau of 

the Treasury (BTr) 

awa rde d  P84.89 

bi l l ion wor th of 

2.5-year RTBs at a 

coupon rate of 6.875 

percent .  Tenders 

reached P188.637 

billion, or 6.3 times 

the initial P30-billion 

offer.

R T B s  a r e 

gover nment  debt 

securities designed 

to give individual 

i n v e s t o r s  a n 

accessible way to 

lend money to the 

government while 

ea r n ing  a  f i xed 

return.

National Treasurer 

Sharon Almanza 

said the government 

expected to raise 

around P150 billion 

i n  f r e s h  f u n d s 

from the offering, 

exclud ing  bonds 

that investors might 

exchange for the new 

securities.

“For new money, 

around P150 billion,” 

Almanza said.

She added that 

the amount to be 

raised through the 

exchange offer would 

depend on investor 

appetite.

The offer period 

for RTB 32 started 

on Sept.  29 and 

was set to end on 

Oct. 7, subject to 

the discretion of the 

BTr. Investors could 

participate with a 

minimum investment 

of P5,000 and in 

increments of P5,000 

thereafter.

The government 

opted for a relatively 

s h o r t  2 . 5 - y e a r 

maturity as it marked 

the 25th anniversary 

of the RTB program 

while also responding 

to prevailing market 

conditions.

“It’s  the  25th 

year of the brand, 

so we really want 

to  com memorate 

the RTB. Given the 

envi ron ment ,  we 

cannot issue a 25-year 

RTB. Otherwise, it 

would be very costly 

for the government,” 

Almanza said.

She said investor 

d e m a n d  w a s 

c onc e n t r a t e d  i n 

shorter to medium-

te r m mat u r i t ie s , 

while the shape of the 

government securities 

yield curve also made 

the 2.5-year segment 

at t ract ive for the 

Treasury.

T h e  c o u p o n 

rate represents the 

annual interest paid 

to investors based 

on the face value of 

their bonds. For RTB 

32, the 6.875-percent 

annual rate would be 

paid quarterly.

Finance Secretary 

Frederick Go said 

RTBs had become 

an important channel 

for broadening public 

participation in the 

domest ic  capit a l 

market while helping 

finance government 

requirements.

“RTBs have given 

Filipinos a simple 

and accessible way 

to save and invest, 

while helping finance 

the development of 

our country,” Go 

said.

Since the program 

began in 2001, RTBs 

had raised more than 

P6 trillion for the 

national government, 

a c c o r d i n g  t o 

Go.

Go said access 

t o  g o v e r n m e n t 

securities had also 

widened over the 

years through online 

platforms, mobile 

applications and other 

digital investment 

channels.

“ Tw e n t y - f i v e 

ye a r s  of  RT B s 

h ave  show n  u s 

t hat  gover n ment 

borrowing can serve 

a broader purpose. It 

can give Filipinos a 

chance to take part 

in  f inancing the 

country’s priorities 

and, in the process, 

become more active 

participants in the 

financial system,” he 

said.

T he  Trea su r y 

was also exploring 

another  l iabi l i t y 

management exercise 

b efo r e  ye a r e nd , 

which could involve 

debt exchanges or 

switches to manage 

the government’s 

mat u r i t y  prof i le 

a n d  b o r r o w i n g 

costs.

Government raised P84.9 billion 
from latest retail bond sale


