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Different
nologles have been
adopted by the lo-
cal government wnil
(LGU)Y of Noveleta,

Cavite ai well aa two

tech-

Noveleta LGU, two Cavite
cooperatives adopt DOST tech

Cavite-based coop-
eratives through its
Provinclal  Sclence
and Technology

Center (FSTC).
Turn to page 3
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Bataan-Cavite bridge reviewed
amid ‘implementability’ doubts

“is

The Mational assessing the costing to unceriainty over planning agency
iconomic and De needed for the pro- the projects “imple- continuing study
elopment  Autharity posed Bataan-Cavite mentability.” the implementability of

The¢  economic the project particularly

NEDA) said it is re- [nteriink Bridge due
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Rosario LGU prepares the veaue for free beach weddings this

180 couples sign up
for free beach
wedding in Rosario
this February

ROSARIO, Cavite ments, specifically the

MONDAY TO SUNDAY
TUBOS | SANLA
B:00AM TO § (0P

_ A total of 180 couples  Centificate of Mo Mar-
have signed up for the riage Necord (CENG-
free beach wedding be- MAR) Birth
ing offered by the miu- Cenificate from the

and

Other Services:

nicipal government o Philippine Tiatistics
e residents this love Authority (PSA). M‘ x-u-_._-_:‘;:;;-:"
month of Febraary. The free weddings " @? R
The local govern- will take place in La bipm il W- E%
PALIF

ment unit (LGU) 15 isla Bonita de Salinas, | {'.]'Aﬂga
shouldering the costs a public beach owned | f—— °
Contact Lis:;
e

poged | ¥ (046) 471-3861 [} 0817-502.7216

—— " effects of COVID-19.
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because... we have (o
revalidate the demand
for possible traffic on
that bridge given the
NEDA Undersecretary
Jonathan . Uy said at
| 2 briefing last Feb. 4.
when asked about the
status of the project
Me Uy, who also
heads the agencys in-
vestrmenl programming
group, added that the
p175.66-billion project
catails large costs rela-
Jive to the budget of the
Department of Public
Works and Highways
(DPWH), which will be
the main implementing
agency.
“The cosi of the
te huge

project ls qui

gChLE

relative to the budget
envelope  that public
works (DPWH) has
so we are coordinating
with the flagship com-
mittee  fogether with
public works on how
we can fast-rack the
implementation af the
project, notwithstand-
ing these |mmediate
concerms, be said
Asked for darifi-
cation, NEDA said the
project remains i the
pipeline of infrastruc-
pare  projects of the
government, though
it has lost place on the
“flagship project” s
The ,wmch of 2022,
when the government
is due 1o step down, has
Turn to page 1
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The LGU of Noveleta

adopted  the Depart-
ment of Science and
Technology - Indus:
trial Technology De-
velopmedt Institutes
(DOST-ITDN Portable
Biogas Digester.

meanwhile,
Maitim 11 East Wa-
ter Service Cooperd”
ve (MIEWC) and
the Palangue AgRr
jan Reform Cooperd:
tive (PARC) adopted
the DOST-Food and
Nutrition Research In-
gitute’s (FNRI) Tubig
Talino and lron Fortt
fied Rice Technology:

the

 households and produc-

Amid a protracted
pandemic,  President
Duterte will step in to
ensure that national
coffers wont  bleed
a1 much next year
by transferring more
public functions to lo-
cal government unils
(LGUs) while they en-
joy a bigger share of
tax collections starting
2022,

The Department
of Budget and Manage-
ment (DBM) told agen-
cles the other week that
a draft executive order

Ihe Phiipgines. A
Y8 Lol 12 Qoo

{EO) curreatly being
crafled to fully devolve

gpecific national gov-

led offcials to identify

which converts hiuse:
hold waste mmri:lul
into gas for cookng
Th:LGUuFNnrtiﬂlm.
sdopting the technol- | teation '

oy, secks 10 establsh The Asian Devel-
improved  biodegrad- "

roising the completiod
rate before the admin-

n];un#pﬂ!ﬂ*hll-ﬂlﬂ

able waste procﬁi-l-ﬂﬂu Hﬂllpm'l"ldrﬂmnfﬂ

acilities for the 16 baa‘
angays of the munici- | (700.. #rom page 1)
palty of Noveleta. |7 operated By the
avide from provid: | manicipal government
g better waste anage: The LGU will alsa peo-
ment of houschold and ench
agricultural wastes, this
DOSEITD!  technol
mrﬂa,#mﬂ#h
energy needs of smal

vide flowers fn:_
PSTC-Cavite  pledges
the provislon of water
refilling equipment and

m;run... from page 1)

billion to support con gestion

ernment functions o
LGUs would mitigate
the fiscal atrain 1o be
inflicted by the Su-
preme Courts Man-
danas ruling.

The Supreme
Court grasted in 2018
and reaffirmed in 2019
the petitions of Batan-
gus Gav. Hermilanda
Mandanas and former
Bataan Gov. Enrique
Garela Jr., under which
LGUY IRA (lnternal
Revenue  Allotment)
would come from 40
percent of collections
of all pational Taxes—

the Bureau of Intermal
tax

Revermes  (BIR)

struction of the bridgr

the

Bridge, citing its poien-
tial to reduce road con-
iy Metro Manila.

bride and 1 cake for ¥
ery couple.

The Mayors OF
fice said that as of Feb.

drinking five glasses of
Tubig Talino, u mix of
pmﬁd«mmm—
ter Plus [2, mests 33
Pcmnlnﬁhﬂilih'm'
ommended energy and
putrient intake (RENI)
of iodine in adults.
The PARC also
sopied the DOST:
ENRI lron Fortified

Rice Technology. True

Gov’t to trans}Er some
functions to LGUs

Bureau of
col-

take plus the
Customs (BOC)
Jectlons of Import du-
ties and other 1aXes:

At present. LGS
IRA only came from
\wo-fifths of nationa!
internal revenue DANES
collected by the BIR

As the high court
ruling would be imple-
rmented next yEar the
Development  Budge!
Coordination  Com:
mittee cstimates had
shown LGUs 2022 TRA
sourced from 2019 BIR
and BOC collections

would climb by 2761
percent to P1.083 tril
liom or 4,75 percent of

The bridge as pro-
posed 18 & 3L15-Kkm.
fouss-lane
panila Bay cannecting
plarlveles, Batsan and
Nakc, Cavite.

The DIFWH signed
late lnst year a P3.03-
billion contract for the
df-ﬂﬂ engineering

span WET

1, they have received
applications from 18D
couples. The LGU will
wed ten couples sepa-

February l-ﬁ"i‘
B

gross domestic prgy.
uct, Enstead of -}F
PE48.44 billion or 339
p-:rmlnfcl:lp“.
the current Compy,
k.
With the Mandey,
gs ruling in full vwisg
the DBM etimeie
showed that firnl-chy
Income
would have an
of about PEI4 =il
lion in their [RA @
P4.4 billion next year
hi;hh'nrhnmd:h\.
up by P34 mﬂth
p2.13 billion, and fire-
class municipalities. @
by P187.62 millioa b/
P1.01 billion.

to s commitment to
secure safe and nutri-
tious food for Barangay
Palangue and the entire
municipality of Naic,
Cavite, the adoption of
the technology supplies
rice, a staple food in the
country, and responds
to the continued preva-
lence of Iron Deficien-
&y Anemia (IDA).
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the biggest rate in the
mﬂﬂmﬂdﬂn—
tory—was double the
worsl-case ACERATo sef
out last October that
the central bank was
bracing iself for.

In & staiement
the Bangko Sentral ng
Pilipinas (BSP) said the
country’s overall bal-
ance-of-payments po-
sition posted u record-
high surplus of $16.02
billion for the entire
2020.

This level is more
than two fimes higher
compared  with  the
§7.84 billion surplus
pecorded in 2019 and i
97.7-percent more than
the §8.1-billion surphs
that the central bank
had predicted in mid-
October of last yeur.

Thils suerphus means
the country’s economy
retained more dollars
during this period from
fovestment  Inflows,
camings from exports
of goods and services,
remigiances and  bor-

February 8-14, 2021
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cal output shrank by the national  govern-

ment and lower mer-
chandise trade deficit
along with sustained
net inflows from per-
sonal remittances, for-
eign direct investments
and trade in services”

For  December
2020 alone, the central
bank said it recorded &
surplus of $4.24 billion,
which was significantly
higher than the $1.57
billion in net inflows in
December 2019,

In particular, the
central bank ssid this
BOP surphis in De-
cember 2020 reflected
inflows mainky from
its foreign eachange
operations and income
from lts [lovestments
abroad as well as the
patipnal  government’s
foreign currency de-
posits with the BSP of
proceeds from its lswu-
ance of global bonds

These inflows were
partly offset, hawever,
by the governmentls
payment of lis foreign
currency obligations.
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for unpaid
Amid & furry of in pension adjustments
from retired due three years 3§0.
e e
g Illﬂil-'ﬂ"ﬂ-'d pef- !'E'llﬂﬁh:r.wt

“DBM: Supplement
military,

of penstan that retirees

al budget eyed

police pensions
ferentials for 2018,

In 2018, Congress
Joint Resolution No. |
implemented 3 higher
base pay for military
and unlformed petioa-
niel which, in furn, also
jacked up the ameunts

enjay—rewlling In &

tional coffers

were supposed 1 gre.

mient, P66 billion was fecting the

cly

prompting  the [¥BM
Currently, retirees’ fo inchede P1729 hil.
penslons were being lion in this peary pen.
indexed with the sal- sion and gratulty fung
ary increases that those 1o cover the R
still in sclive service payoote
The 202)] General
ballocning rik to na- Appropriablons At
(GAA). however, just
In the case of the had P1%30 billios: set
018 peasion adjéat: mside for pengions, o1

released in 2009, 2018 payments.
As it tried fo &0



February 8-14, 2021

T, 3006 im Ciiry of Dasmardha, (wy
il 2if eut, deserioad mm.mﬂl.—lu—pj

::Ki-“l’\"l"mmi B AR T AT e
ASEIT N0 MDA T A2
NPLENG | b

1l - g
] S panx
RN 1RANTILA

b hﬂm-ﬂ.l‘llnqﬂk“h settiodd by wd
rming b hets i pen mcivin egunl ahases o Lamssnry 10, 171
-mm.mmhmm“** Knrweit ]
H-rm-duﬁup-mlw"h Mo, |4}
M“‘ﬂ-mhﬁl“;h“m]

(gl ) AMunteHris

Publication | PERLAS M0 SILAMGAN BALITA
Dwws | Jmsary 35, February | & ¥, 2021

EXTRA JUDICIAL SETTLEMENT 0F ESTATE

NOTICE is hereby glvcs shae e eatase of the bue
ROLANIHY LIM MOREN who i o sirstate on Sepieniber
1, 2009 i Tty of Dmsmasifiag, Cavise, consisning of » propery
wnated ot Bk 3, Lot 1, Tiems Verde Retidescen, Phase 11,
m.l-nll-".‘l. thhﬂ.l’um-ﬂd’
FFTY (50 squan: measrs mode of Jess embraced and oovered
by e TCT Moo 087-200NHT231 by the Regivery of Deeds
for the Province of Cavite han been afjudscated and extre.
plicially semlod by i beiwsen hin hesrs on Jasusry 30, 202)
m Dmnandan Uity Cavvie baefore Moy Public Afty. Kaeen T
Flermusm mad e in bor Noterinl Reguter as (oo, Mo 162
Pupe Mo 13; Book No. 133 Seres of 2021,

(Sgé ) Bath AMauinTleir

Publicatson | PERLAS NG SILANGAN BALITA

Dizs. : Janaary 15, Febeuary | & 8, 2621

Gov't tempers
medium-term
plan goals

brought about by the
pandemic, showed a
less ambitious targel

COVID-19  has
dialed back some in-
roads made toward
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sdministration  and
adopted by President
Duterte woe aimed ot

aimed to stash the job-
less rate to 3-3 percent
in 2022 from 54 per-
making the country a

prosperous,  middle-

cent in M6 But un-
employment  climbed

attining the [uterte
adminisiration’s origi-
ol m—rednﬂmn
and jobs targets, but
its chaef economist re-
mained confident the
ultimate goal to eliml-
mate poverty by 2040
would be achieved de-
spite these pandemic-
Induced hiccups.

The updated Phil-
ippine  Development
Plan (PDP) 2017-2012,
which state planning
agency Mational Eco-
nomic and Develop-

to reduce poverty inci-
dence to 15.5-17.5 per-
cenl next year. com-
pared to 13-15 percent
at the start of the ad-
ministration,

The updated me-
dium-term  socioeco-
nomic blueprint also
presented a less opli-
mistic jobs plcture—
the  unemployment
rate  would remain
clevated at 7-9 per-
cent this year and next
year when President
Duterte  #eps  down

from office,
In comparison,
the original FDP had

ment Authority (Neda)
revisited in the light
of the new normal

tw a 15-year high of
10.4 percent, which
meant about 4.5 mil-
lion Filipinos = were
without work, last year.

Neda Undersecre-
tary Rosemarie Edil-
lon noted during the
launch of the Updated
PDP 2017-2022 that it
was the first of at least
four successive admin-
istrations'  medlum-
term plans  toward
achieving  AmBlsyon
Natin 2040,

The  long-term
viidon  jump-started
during the preceding
Benigno Aquino 111

class soclety where no
one would be poor 1%
years from now,

Under  AmBi-
syon Natin 2040, the
Phillppines  wanted
ta triple the Filipinos'
per capita income to
$11.000 by sustaining
at leust 6.5-percent an-
nual gross domestic
product (GDP) growth
alongside the imple-
mentation of policies
that would make it &
high-income country
by 2040.

But last year, the
prolonged COVID-19
quarantine thet shed

year and next year
but Edillon sald this
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o, Trarmfer Covitificmte of Tule Mo T-513191 bewind o
Block 14 Lot |1 Parkdale Tl |, Assbu 1A, booes, Cavite
containing an area of N incty 5o () spmare metery more of (.
of the Regiatry of Desds for Caviln

. Trwmfer Certificate of Thile Mo, 076- 201 900000
lnested ot Brgy Amiman. Cify of Tagaviey conmaimiig am ares
of O Husdred Fety {140 spmaee mesery move o less of the
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s boen mdpadented mad entrujudicsally wemied by i
mmong hes leiry with wisver of gl ool s paropetion
8 Be above-described propecties i fver of MA. SEMIOLINA
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buefiare Matary Pubilic Aty Angeita P Rasmos snd ebered m ber
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millions of jobs and percent
shuftered  thousands 2022 was contingent
of businesses slid the on mass vaccination
Philippines into its resuming most bual.
worst post-war feces-
sion, with & record
9.5-percent GDP drop.

Under the up-
dated PDP, the GDP
was  conservatively

projected to grow by
6.5-7.5 percent this

growth in

nesses and consumer
activities by next year.

In a text medsage,
Acting Socioeconamic
Planning  Secretary
and Neda chief Karl
Kendrick Chua sald
he belleved the down-
scaled poverty and
unemployment targets

could be surpassed as
the ecomomic team's
target of  faster .10

for 2022 “won't deradl”
the ultimate AmBisyon
Matin 2040 goals,
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Foreig '
dividends added to mix

of funds for coronavirus
vaccines, cash aid

The Philippines million from $125

is getting by s CO- million from its health

viD-19 rEspOnss Sysiem enhancement
w.mdﬁ- to sddress and [limit
pancing from mul- (Heal) COVID-19
tilsteral lenders and project loan had gone
dividends from state to the Philippines
corporations which al- in August 2020 and
jowsd the government would cover the Phil-
to buy waccines and ippine W'I’ml
give swsy cash dole advance payment to
outs to the most vul- waccine sappliers.,
nerable households. As satlee e
Isn & slalement ported, this portion
fast Feb. 1, one of of the ADB loan was
the sources of funds, already released by

Astan  Development the Department ol
pank (ADB), said $25 Budget and Manage-

FERLAS NG SELANGAN BALITA
Fobeuary I-14. 2001

ment for the national and integrity policy’
road map the lender said

“The financing
will also follow glob-
practices 00

measures,
ncluding waste man-
“The govern: agemen! of medical

meni’s vaccine sspply supplies” it added.
contracts with ADB “The Philippines

financing, including launched 4 comprehea-
direct Plfﬂ'ﬂ'" by ﬂ#.:mllﬂlﬂ stimulus
the ADB to vaccing® and healthcare support
will program following the

P bszanas
Dl

ment (DBM) to the adhere lo Apvax's ell-
Department of Health gibility requirements.

“The government
has developed 2 CO-
VID-19 vaccine road

vaccine
through  “develop-
ment partner coordi-
pation working group al best
created by the Depart-

ment of Finance.”

(DOH) o the amount
of PL27 billion last
[ec. 28, 2020.

On top of the
Hesl COVID-19 proj-
cctloan, ADB had also
commitied to lend the
Philippines $315 mil-
lion more under lis
59 billion regional fi-
nancing dubbed Asia-

map o {mmunize &0
75 percent of Filipinos
with safe, coat-effective
vaccines ln an equits-
ble manner. said ADB.

The Philippines,
it said, was negotiat-
ing vacelne supplies

Pacific Vaccine Access  with several develop. manufactusers,
Facility { Apwax). ers. ADB said It was follow the ADBs pro- wrge in €O -
ADBsaid sll of its providing “technical curement rules and cases in Apeil 20207

advisory amistance” to  guidelines, and the said Masagatsy Asaka-
the Philippine govern- ADB3S anticorruption wa, ADB president.

vaccine financing for
the Fhilippines would



Amid 8 flurry of
omplaints from e
ek military, police
b other uniformeqd
’pmnﬂ}. the Diepary.
pmt of Budgel and

 pluagement (DBM) iy
. piching & supplemen.
-l budget o Cangress
I.’ﬂrﬂ-‘ to pay over
3 billion in pension
pljstments due three
ey

! In an online in-
! rview last Feb, 2,
. Budget
Wendel E Avisado
|’“H the legislature

Secretary

ws amenable o pass-
ing sapplementai ap-
propriations 1o fund

the onpald pension
differentials for 2018,
In 2018, Congress
Resalution Nao. 1
nted a higher
pry for imilitary
uniformed person-
which, in turn, also
up the amounts
W pension that retirees

"II -] m—sﬂt that h.d
fl“ reduced and i
_h' than 2020% pro-

i

Tevenge pecausc
!~ i“““ﬂd recestion
- Ui of the cOV-
B pagemic
s Hatement st
Lthe Department
Bureau of

"DBM: gy
eyed

m"“ﬁ'“ﬂllﬂm,

c'“'"'bﬂ'r- retineey’
Pensiong
salary
Ereates that thoge syl
in L SeTVice en.
) lﬂl!'r""“"‘]’?i-l'l-l in u bal.
booning risk to natiang]
coffers,

In the cass of the
2018 pension adjust-
ments, P66 billion
was only relessed in
2018, prompting the
DBM to include P172.9
billios in this years
pension and  gratuity
fund to cover the un.
sznled payouts,

The 2021 General
Appropriations
(GAA), however, fust
had PI52.9 hilion det
aside for pensions, af-
fecting the intended
2018 paymerils

As it tried to com-

Act

pensate; the DBM re-
leased P259% Dbillion
in January for pensian
payouts m’f"’_ﬂ'mﬂ the

LGU revenues seen to

Local Government Fl-
(DOF-BLGF)

said that had there
peen no pandemic, lo-

nance

cal gm-crnmrnl uhils
{LGUs) had been pro-
grammed 10 gener-
ate revenues of up 10
paile billlon Lo 2021
gr 30-percent highet
than the neW goal.

put the BLGF sald
ghat since the pecesslon-

bettered 2070 shall be

T

Perlas ng Silangan Balita

upplemental budget
for unpaid military,
police pensions

first quarter of 2021, o prolonged pandem- tory thet the economic

while alsn  seeking
funding sources for the
2018 balance, Including
8 pousible supplemen-
tal budget.

“The
amaount of the supple-
mental budget depends
on seversl factors, but
maost espectally avall-
ability of funds that will
suppaort the same,” paid
Assigtant Budget Secre
tary Rodands U Toledo
in a texl messsge last
Febh 2

“As to the amount

actual

of the 318 pension
differentials, the inltinl
computation is P34.197
billicay, which the DM
will endesvir 1o be n:
claded to ensure that
we can cover this im-
poriant  requirement,’
Toledo added,

. Retired  military
and uniformed perso -
nel’s sppeal to get thelr
1018 dues came andd

the assessment base year
for 2021 dues, provinces
were expected to con-
tribute oaly P32.23 bil-
lion; cities, the biggest
chunk amounting o
Pi65.2 billion and mu-
p_uip-ji:in. P2E4T bil-
lion

Bulk of LGU rev-
enues projecied o be
collected this year would
eome from local business
tax and other ties, with

le-induced  recestion,
which was also putting
¢ stradn on the govern-
ment’s fiscal state.

It did nat help that
the Indexation of pen-
shon bo sclive person-
nels pay had been a
big problem—Natsonal
Treasurer Hosalia W
de Leon told a Senate
hearing also last Feb. 2
that unfunded Tishill-
thes skyrocketed o PR.6
trilion In 201% from
anly P5 trillion n 2016

Unfunded li-
abilities referred to the
amouni anticipated by
pension funds as foture
payouls for new retir-
By,

The executive had
lomg sought to eddress
this fisenl rigk, with
pending bills in Con-
gress almed at popping
the balleoning unfund-
ed liabilities,

Die Leon told sena-

team wanted to remove
sutornatic indexation,
i doing 10 would re-
diice the unfunded li-
abllities by two-thirds
to just P3 trilllon.

Pending  legisla-
tion would also require
mew military and uni-
formed personnel to
shell out contributions
fior their peraion, while
raising the mandatary
retirement age to 60
from 56 currenthy.

Also part of the
plan was a deparsie
pension system under
a4 new unit to be cre-
ated for incoming per-
wonnel, which would
atill be monaged by the
state-run Government
Service Insurance Sys-
tem (GSIS)

To finance this
new pension syiem,
the government would
raise capital through
joint development of

military land with the
private sector.

To [lustrate the
“enormous”  problem
on military and uni-
formed  personnel’s
pension, Sen, Panfilo
Lacson noted that itx
budget jumped 1o P120
billion this year from
P80 billion last year.

“This will continu-
ously incresse in the
coming years, Lacson
added.

Defense Secretary
Deifin Lorenzana sid
military was amenable
1o the proposals pitched
by Finance Secretary
Carlos G. Dominguez
Il as eardy as three
years ago. s long aé the
nEw pension  system
would apply only to
new pensioners while
retirees enjoy pension
adjusted 1o inflation or
shout S-percent yearly
in liew of automatic in-
dexation

un estimated P97.75 bi-
4o peal property tax and
special education fund,
PP603 billion; regulatory
fees amd user charges,
P76 bibion and re-
ceipts from bocal eco-
NOMIC enterprises’ pers-
thcns, F20.35 billion.

O & regional basis,
LGUs in Metro Manila
were seen to generate
P102.07 billion or near-
Iy bl of the total. Prew-

further dive as targets lowered in 2021

inces, clties and towns
in Calabarzon and Cen-
tral Luson were tasked
with collecting P304
blllion and P19.89 bil-
lion, the BLGF mid.
While the report
on the full-year 2020
collections would come
out only by March or
April, the BLGF esti-
mated 2020% LGU rev-
enues 1o have reached
PALYS billion, 7 per.

P S EEEE——————

cont higher than the
2021 target.

Since most 2020
collections were based
on 2019 assessments,
LGU  revenues  from
Jamuary to Septem-
ber 2020 amounted to
P205.71 billion, slready
surpassing the fll-year
program of P193.04 bil-
lion alongside gradually
€a8INg  quarantine re-
sirictions.



PAL to cut

2,300 jobs

Philippine Airkines
(PAL) will cut 2.300
b in mid-March —the
single- biggest mAnpow:
er reduction in the local
sidine industry since
the Covid-19 pandemic
arrived in 2020, trigger-
ing the collapse of travel
demand in the country
and overseas.

Citing fewer flights
and prevailing travel re
strictions, the fag car-
rier said the cuts pepre-
sented about 30 percent
of ity workforce and
included both walun-
tary separation and re
trenchment

“This has been an
extremely difficult snd
painful decision For
our colleagues who are
leaving, assured
that we are commitied
to support you through
this tramsition” PAL
president Gilbert Santa

et

OECD expects PH economy t0 g

The Organization
for Economic Coop
eration and Develop
ment (DECD) expects
the Philippines lo post
g slower-than-langeted
economic growth of 5.9
percent in 2021 follow-
ing o record Frcession

Jait year.

Marla said in a state
ment last Feb. 2.

“We extensd to you
gur deepest gratitude
for your years of hard
work and dedicated ser-
vice, and we will alweys
cherish the tes you have
established with the
paL family” he added.

QOwned by talpan
Lucie Tan and Japan’s
ANA Holdings as a mi-
nority sharcholder, PAL
j Asial oldest airiine
and the local carmier
with the largest interma
tivnsl network, which
includes nonstop fiights
1o the United States and
Europe

i suffered more
severely than domestic
competitors amid ira-
vel bans and fears of @
virus that was first de-
wected in Chins and
rapidly spresd around
thegobe.

The QECDE
growth forecast in I
Economic Cutlook for
Southenst Asis, China
and India 2021 report
rebeased last Feb 4 was
below the projection af
6.} percent i made in
Mevember last year &
well as the governments

Financial

at I8 parent company,
PAL Holdings, had bal-
looned to P2A.65 billlon
at of September lost

year

Last Feb, Z. PAL

paid  operations

makmed at Jess than 30

percent of pre-pandem-
iic weekly flights.

The lutest work-
force reduction, inktially
announced 1o employ
ees in September 2020
but whose implernenta-
tlon was delayed, is pan
af & broader relabilitd
thon program (o ensire
PALS survival

This includes the
planned hiing of Chap-
ter 11 creditor profec-
tion proceedings (n the
United States and the
finalization of & 55 bil-

lon debt rehabilltation

program, the laguirer

loases

re-

Repayments
and 4 stronger peio
slightly tempered

debt  accumulation

in December last Treasury data showed.

year, but the recard

recession  caup led

with a jump in ber-
rowings to fight CO-
ViD-19 jacked up

the share of unpaid
the

been below the 50-per

abligations

Philippine economy
economy suitsined ro-

busi econamic growth
prepandemic.

However, the Phil-

to a 14-year high of
§4.5 percent 10 2020,
The end 2020

pational  government

pminuﬂf reported.

6.5-7.5 percent goal

The OECD, an as-
sociation of 37 high-
Income nathons, earlier
projected real o do-
mestc product (GDP)
in the Fhilippines to
have fallen by 9 per-
cend in 200, Govern-
meni dati showed uc-

jmes had to barmow

debt-m-:msn domes-  1pp

¢ recowery tn 2021 (of
§4-percemt  growth),
ahthough rising debt
costs, declining remit-
iances and the capac-
ity of the government

jual coniraction wak
st 95 percent—the
woril post-war and the
fastest drop in the As-
sociation of Southesst
Agian Nations { Ascan].

“Public  inwesl- 19 SETVICE debt rernain
ment and nel exports  major downside risks
are expected to sup- 0 the outlook” the
port a partial econom-  OECD said.

Debt-to-GDP ratio Jumped
to 14-year high in 2020

tic preduct (GDP) ratio
was the highes since
the 588 percent posted
in 2006, Bureau of the

Debt-to-GRF-
the better meausre of
a country’s capaciry o
pay its creditors—had

cemt Jewel simoe W01l
and ended 2019 at a low
of 396 percent as the

moge last year amid &
p».ndmu-mdmrd re:
cemion that weakened
Eovernamerit s
from taxes and foes
sich that end -2020 out
standing debt amount:
ed to F9.7Y trillion.
While 1.3-percent
jower than the record-
high PLO 1 3-trillion
level
2020, the oulstanding
amount in December
last year was 16.7-per-
cent higher than the

[EVETILE

in Movember

P7.71 trillion in end-
29,

row leSt 5.9% this year

It did mot h.tlp that
“while the lockdown
mexsures imposed in
the Philippines appear
to be the stricwest in
the Asean region, latest
data suggest that the vi-
rus continies to spread
in the country, albeit at
a slower pace”



