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Megaworld selling P1.5B

Cavite office units

The -|-|r|.1|.|'1|..ul goverpmen! o Lavile
Heatih Office [ PHO | holds another medical mission an lan. 2
Emilis Aguinaldo Memorial Hospital
43 underwent tooth extradtion with the asslitance af Naic Rural He
Health Workers (BHW). Proper gaidance on the
aperation staff of the Provin
wis muide passible through the initiative o

Bacoor recognizes
dedicated employees

BACODR CITY
Cavier The Sty o
eronery of Bacoor lod
b Mavor Lasn Mercado
Revills cxpressed appre
cistson 1 the dedicited
efiorts shown by the lo
il government cophoy
oo through the neoemt
commendation  of A
catstandmg off A
and emplovess during
Mondays flag  rasing
ceremony 8 the Bacor
Crvernment Cenler
grounds lis2 lan 21
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Home Owhiers - Adso

astion Counril, nc. for
claiming the it place o
the Lrhan Mutrition Or
ganic Garden Indez-De
commpetithon;
the City Accounting Of-
fice which landed second
.n.J the Hisman

parment
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Reswurce and Develop
memt Management De
partrment for thind place
Meanwhile, Ariene
Morton and Karl Arcia
ga won the City Employ
ces Augeea Loser 2018 52
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(MEGAWORLD... from page 1)

to-medium enterpriscs
[SMEs).
"Maple  Groves
rising business district
in this side of Cavite
allows companies 1o
thrive and grow their
businesses In a green
and sustainable com-
munity where every-
thing Is integrated and
within reach. The en-
tire development itself,
#s in any other town-
ships that we've already
built, will be walkable
from one office 1ower
to another, or o the
mall, regidential towers
and parks that we will
biilld around the com-
munity,’  Megawarld
vice president Rach-
elle Pefinflorida said in
& press statement last

Jam. 25,

One  Corporate
Plasa pitches 10 pro-
ipeciive  buyers  a

bullding management
system that features a

4 Bour wecurity and
Mire eommand center.
selamic detection and
m Wyslem,
Bemeraton
back-

Fystem, waler reservoir
with separate fire re.
serve water tanks, and
a 24-hour CCTV mon-

itoring system, The en- |

tire building will also
he fiber optic-ready
The office fower
also pitches  sustain-
ability features
include @ rool deck
gardest, use of energy-
saving LEDY lights in

that

commaon areas, use ol
dual-flush type water
closets  for
tollets, and its own Ma-
terinl Recovery Facility
[MRF), which allows
wasie segregation and

CEmmon

recycling,

"Owning an office
space In Maple Grove
would be a wise move
expecially that General
Trins is now fsst be-
coming a key growth
area of Cavite [n five
years, we expest rental
prices o go up as more
developments rhee
within the township,”
Pefallorida sald,

In Dctober, Mega-
world lsunched the
10-storey The Verdin
al Maple Grove, its first
residential condomini-

PH debt hits recor

P7.3T but s
to GDP down

Government  debt
Jumped 1 & new high
of P7.293 irilllen In
2018 bui his share 10 the
gross domestic produoct
(GDPY declined amid
sustilned
growth.

In a statement, the
Bureau of the Teeasury

eConamic

suid the government’s
end-2018  outstanding
debt rose 9.6 percent
from P&.A52 trillion in
2017,

While the
| nal amount contined
to Increase, the debt-
to-GDP ratio in 2018
slightly deopped ta 41,9
petcent from 421 per-

mormi-

cent in 2007,

“The  lower delst-
oG0P ratio s due (o
| the moderate increment
in debt s a resull of

(FIRST... fram page 1)

sion Covered  Court,

Barangay Salawap, this

| iy,

| The Ugnayan sa
Barangay ls & program
initiated by the PGC
that aims (o commmunii-
cate and interact with
Cavitefios in the baran-

| gay level to know their

| Immediate  concerns

prudent cash and debt
mmi#m:ul and steady
ecomomle Eﬁﬂ'lh- the
Treasury sald.

The GDP grew by
6.2 perceni in HIE, B
three-year low amid
high consumer prices as
well as sluggieh agricul-
ture and manufactiir-
ing. but still among the
fastest growth rates in
emerging Asia.

While It intends 1o
barrow maore io Anance
priority programs and
projects, expecially
infrastructure, the
Pulerie adminlstiratben
expects a steady decline
in  the debl-to-GDP
ritlo 1o 288 percent
by 2027 a8 economic
griveth ta deen oolpace
ing the increase in bor-
rowings

and be able 1o address
them,
Governor  Jesus
Crispin  "Boying” Re-
mulla and the PGE
lgun were represented
by former Governor
Remulls  and

Vice Gowvernor Jolo Re

Jorvic

willa ingether with Sen-
ator Bong Bevilla whe

(BACOOR... from page 1)

for leading a Gt and
healthy lifessyle.
During the pro

um tower In the town-
ship,

Last year, the com-
pany  also  announced
that it is building the
Maple Grove Commer-
ciad Districe, a 35- hect-

are  Makati-ingpired’

gram, distribution o
financial assistance for
the procurement of of-

business district within
the township, offering
363 prime lots where
compenies and  busi-
MessEy  CAR  Construct
their own buildings and
towers. The district will
be surrounded by seven

of the end-2018
auuundmgublrgallnn&
domestic debdt geooant-
ed for 655 percent,
reflecting the govern®
ment’s hins fof domes-
tic borrowings through
th:&lJrufTrH.ltll'fhi]]s
and honds,

Domestic debf rose
7.6 -percent year-en:
year and |.5 percent
month-prementh 0
ibaue 4,76 trillion.

The Treasury
ibuted the month-on-

month rise in lpcally
sorced  obligations
$o "the net Issuance of
government  ScCirities
amounting 0 PAETH
Billion and peso depre-
eiation that increased
the wvalue of onshore
dollar bonds by P30

million”

actively participated in
the activity,

Other local gov-
ernment officials wha
joined  the
were Board Member

activiiy
Valeriann Encabo,
Vice-Mayor Rex Man-
gubat,

Kabataan

tion President Jerome

Sll'l-ggunmn

Federa-

e I::luipmgm and
supplles  of  Barangay
Panopaan 2, Zapote

green and open parks
U!I:llldJnE an ﬁpi“ﬂw
central park. The esiute
will abio have ita own
lifestyle mall. COmmer-
cinl centers, and offics
lowers.

The I:-uh'nmjp ia

hare

'.l'h:Trmm-_v
that the pesn

£2.389 in Novembey

Forelgn deby Bew
by 138 percent yey,
an-year and 1.2 percen
month-on-month
P2.516 trillion,

In
alone, the Trmuqt
“foreign  ap

Muctuntion

Deceny

said

change
on hu!h d.L'rl.[uf m‘
third-currency  de
nominated debl cos.
tributed the bigges |
increment 1o exter-
nal debt amounting
to PA.26 billion snd
P33 billion,

spectively. along with

Ie-
net avallment of for-
gign loans that added

.02 billion,”

Gonzales, Burangsy

Captain Vicvic Topa-
cio, Barangay Coun-
cilors Eloi Hugo, Ba-
gov MNoora and Nicole
Austria In support of
the administrations
mission to help and
serve the constitwenis
especially the needy
and indigents,

1, Mabolo 2, Talaba X
Mabobo 1, Maliksi 1,and
Talaba 4 was also hebd

easily accessible Vil
Coastal  Road and
CAVITEX, with an e
timated travel time of
only 30 to 45 minuts
from Makati central
business district and
Fart Bonifacio.
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REPUBLIC OF THE PHILIPFINES REPUBLIC OF THE PHILIFFINES REPUBLIC OF T
REGIONAL TRIAL COURT REGIONAL TRIAL COURT irtmc gy oo
FOURTH JUBICIAL II.I_EIDN FOURTH JUDICIAL REGION FOURTH JUMCIAL BREGIN
BRANCH 13 BRANCH I3 SRANCH 13
TRECE MARTIRES CITY TRECE MARTIRES CITY TRECE MARTIRES Ci Ty
HOME DEVELOFMENT MUTUAL FUND, HOME DEVELOPMENT MUTUAL FUND, HOME DEVELOPMENT MUTUAL FUNE,
= WEri = = VETIUN = = VSRR -
FORECLOSURE CASE NO, F-188-10 FORECLOSURE CASE NO. F-iw-18 FORECLOSUNE CASE N0, F-§88-18
RONRON F. MARRA DENNIS MORINIL REZA N, GERVACIO, MARINETTE BASA NAVATO
married (o MARTSSA 5, MARRA, Martgagor's. married i GENGHES NavaTo,
Mnrigagess. Wongage s
Ls==r 3
W — |- T — S — il
KOTICE OF EXTRA-JUMCIAL SALE
BOTICE OF EXTHA JUBICIAL SALE

Uipan Fuirs-dudicial Petitian for Sale ander Act 3135,
un wnened by Act 4118, Nied by Morygnger, HOME
DEVELOPMENT MUTLUAL FUND, with bunitiess
address x [2h Floor JELP Businges Selditons Cenier,
Mo 400 Shaw Roubevird, Mesdaluyang. Cloy, ngsins!
ihe Mortgagor's, RONRON F. MARRA married fo
MARISSA 5. MAREA, wilh ressilince and postal address
of Lt 5. Block &, Phase |, ACA Wooduek Homes Alapan
1A, lmus, Cavdie to sablely the morignge indebbcdaesi
which i nf December 4, 2017 smownts 12 FOUR
HUNDRED TWENTY THHREE THOUSAND 51X
HUNDHED TWO PESOS AND 78/188 (P413,601.T6)
Phillppine Currency, inciuding isieren and penolly
chiargen w6 of el duie hut cocloding foreclodife expanses
amil all orher chinges (nekdentsd (9 thix foreclismne and
sale, e undersigned Sheriff il seli ot public auction mm
SLAY 7, 2019 at 204 a'cleck i the aftomios oi the maih
exirance of the Covermmest Coner B bding, localed @
the Priv incial Capidl Compesnd, Treee Maatines Cicy,
the highest bidder for CASH aad in Philippine Dy,
ihe felinwing property/ies with all 1hs improvemssts
ihereom, 1o wit:

THANSFER CERTIFICATE OF TITLE
MO, T-90430

A pares] of land (Lot 18, Bik. 7 of ke subd. plan
P-4 | 7971 50, bebng @ portion of Lot 3617, 5F
de Malahon Bxtmtg, LRE Réc. Mo, S04, siualed
in i By, af Hugo Perex, City ol Traoo Masires,
1o of Luzon, Hounded o ke NE., slong Toe 1-2
fiyr Rl Lok 12; om she S, slung fine 3.3 by Lot 19
Bk, T bod of the sobd, phan; oo ibe 39, alosg
fing 3-4 By Lot 3624, Fle-J234, 5.5 de Mulahonm
Extate: anid on the NW , aloig ling &1 By Lo 17
AR, 7 of the subil. plan. Begieming af & g, markeid
*1" an plan. v 1w condaining on ares of FORTY
(N SOUARE METERS s a ®

All srsifed hids mat e submidled i e underslgned
an thi whave stapcd (e knd place

I thie cvenl the pubfic auction shosld nol e place on
{he said date and dleme, it shall be beld on MAY 14, 2019,

withaal firther notee

Prospective bidderwbuyers are herchy onjoined to
avitigus fur thameelves tha tgle 10 the il peoperiy

s il encurnbrances therpon, i amy there be

Trece Manines City, JAKUARY 14, 2019

(Sgd ) LUCHR €. ALEID I
Shenff IV

Copy fanmished:

HOME DEVELOPMENT MUTUAL FUSD
12ih Flgor JELP Bunmness Solutions Cener,
Mo #09 Shaw Bewlevand, Mesdahuyang City

RONRON and MARISSA 8, MARRA
1.0t 5, Mlock 6, Mhase |, ACM Woodstock: Homes,

Alapan I-A, bmus, Cavite

WARNING: It i abaolubely probibibed to remove, defice
& danerey this notles of Exira-Judicisl Ssle oo or befen
ihe dule ol sale

Mubkiaion © FERLAS NG SILANGAN BALITA

Upan Extra-Pudictal Peiieion for Skle umder Acs 1135,
i smended by Act 411K, fled by Morigagee. HOME
DEVELOPMENT MUTUAL FUND, wiik butiness
nddeess 8 12th Float JELP Business Salutions Center,
Mo, 400 Shaw Boulevard, Masdaluyong City, sgaine the
Mostgagor's, ENNTS MOHUNIL BEZA N, GERVACI,
with pos idence acd posasd siddreess at Lot 30, Black 15, Vitle
e Paline Subd. Sniitisps, Gessral T, Covise o wetisfy
the mortgags imdebindreys which ns of Decembar 8, 2017
arsonnis b SEVEN HUNDRED THIRTY THOUSAND
EIGHT HUNDRED NINETY TWD PESDE AND
4100 (PTIRA%LRG) Philippine Cusrency, including
inturest aiid penalty charges s of wid dete bt excioding
fareclowse experses and afl other charges lncidental 1o
thitn Forechonure and sale, b undersignid Shend will sell
#i public ssction on MAY 07, 1818 a1 7.00 eelech in rhat
aligraoon @ ihe mais eernee afihe Goverament Center
Building, Iogated o the Prowincisl Capitol Compaiind
Trure Wastives City, b e Righest hidder (o CASH and
i Philippéne Correses, the fallewing propertyies wiih
nll Ibe imprvemanti theretn, 10 Wil

TRANSFER CERUIFICATE OF TIILE
MO, 1-1 187508

A parcel wl Tand (Lod 70 B 13 of the con. &
itk pllam, Pes-04 020925 beang 2 pottion uf the
coms. ol Lods 2565 & b4dd (Hed-0I09N ] ), San
Francisan de Malabon Huone, [ B C. Reson 5784,
whunted im Pegy. ol Simjage, Mono ol Gesi, Thai.
Proaw. of Caveg, 1ind of oo Bounded on e
S, sdungg dma [=2 by List 32 B 15; m the NW
wlang Gitig 3-8 by Jeoad Lui 7, o the NE alomg
lime 3-4 by Lox 28 B3k 15, aml an the SE . nlomg
Tt 41 by Lat 20 Mk 15, all of the coun. & wiibd
plan Beginning &2 pi mdied *1" on plans w8
contalaleg xn arve of FORTY (40) SOUARE
METEHS « & &

ALl seeled hids g be sshmitted W e undsrigned
an e gbove sigiod time aml phei

I i v whie pubslic suction shaifd aod tske place o
e tail dlate wael veme, 1L shal bo beld oo SEAY 14, 2019,

withuil Famher nolios.

Praspective hidders/buyem we herchy enpoined in
Investigate for themaclves the Lile 1o Be sl propeny
iea umil aneuritbean ees theredn, i any thare be

Treee Mariinas City, JANUARY 14, 200%

(g ) LUCHC € ALERD 111
Sharil IV

Ciapy Farminkhed

HOME DEVELOFMENT MUTUAL FUND
1Z1h Fleos JELP Besiasis Salutrons. Costor,
N 409 Shew Boulevard, Mandalsyong Cliy

DENNIS MORINIL RELZA N, GERVACHDY
Lot 30, Black 14, Wilie De Palme Subd. Sentiayo,
ener] Tres, Laviie

WARNING: 1 in shsolutely probibited ta remove, deface
or destroy thin potice of Extm-ludseisd Sabe an ar befans
the date of sale.

Pubdicsics : PERLAS NG SILANGAN BALITA
Dmies - Janusry 21, 3% and February 4, 1019

Lgesn Fara-fudicinl Petition fer Sake under Aa 3133,
a3 emendsd By Ach 8118, Aled by Morgeges, HOME
DEVELDFMEST MUTUAL FUMD, =il busioees
wilidrens an 1 2th Flooe IELF Busness Soluissns Lniter,
B 400 Shaw Roulevard, Mundaluyong Cwy, agiins the
PMortgagor's, MARINETTE BASA NAVATO marvied e
GENGHIS WAYATO, with reakdence and postal address
uf Lot A, Bleck 7. Phase &, Tiers Mevadd, San Frasviso,
Genenl Triax, Cavie 1o satasfy the mongage idebisdnoss
which an of Dcember &, 200 T mmoums in TWO MILLIOS
FOUR HUNDHED SEVENTY FOUR THOUSAND
NINE HUNDRED NINETY SIX PESOS AND #7100
(LA, 998,45} Philippise O umeney, incliding inséres snd
pemaity churges w ol b daie i cncluding Mo Lo
exparw wtid ali oeher charges e idental o this lureciomse
amd sabe, e wmdersigned Sheril will sedl m public duames
o MLAY O, 2009 a0 200 wichick i the aflernoon o i
muin entrance of the Goversmes Cemer Buelding, bcatod
ot the Proviseial Capoo] Compassd, Trece Marmres Cily, b
the highes ekl for ©ASH and in Prelippine £ urmesy, fa
[alieni g priprity ‘e with all the impreemesss theryom,

b W

MO T-AM0dYe

A pateel wf land (Lot 80 7wl the ssbd plan
- | RIBA, Biing & portion of Laii 4 {LEL)
Pid-1460d, witsaied in Sam Frencisco, fen Tries,
v e, [ulmd ioF Lisson. Mosnded om ithe MW, slofg
bine 1=4 by Lot T BiA T om the ME., along line 2-3
by B4 Lot 62 on bt SE . along line 14 by Lot 9
B T on ike W, slong line £-5 by Lot 2N [Tk
T o e W, whany lime S by Lot TV i 75 om
the SW . alomg b =1 by Log 36 Bl 7, sll of e
wnhil plan. Bepieming ata pt marked °1° i plan.
& o acontaialng un ares of NINETY NINE (99)
SOUARE METFRS x5

Al seaded bids musi be aubmined 5o the wsdeniigned
on ke abuve staled time and place

Ini thi event the pubilic ascnion shoulid not iske plica o0
vhoe sandl dite aod (ime, 18 ahall be beld on MAY 14, J01S.

withoul lerther nntice

Prespeciive biddersthuyrrs are herehy enjoimsd O
inwgstigate for iermmclyei (ke vitlhe 1o the ssld propery’
ied and encumbesnien (herean, il any thee be

Tiwce Manires City, FANLARY 14, 2019

(Sgdj LUCIO C, ALEJO 11
Sheridl IV

Capy furnished:

HOME DEVELOFMENT MUTUAL FUND
121k Flosor IELP Business Sobanions Cenier
Wo #19 Shaw' Boulevard. Mendahayong Ciny

MARINETTE snd GENGHIS NAVATO
Lol &, Block 7, Phase &, Tierra Nevada
San Fransisce, Geserul Trins, Cuvile

WARMNIMEE: ftis shanduizly prasibtd 1 FEfMfn e
x L deflace
o destray this nolice 'H‘El.ﬂ'l'.‘liﬂtill.ﬁlh n
; an ar before

Pahlicutsan
[rren

FERLAS NG SILANGAN BALITA
Jamiary 21, 24 and Febhnaary 4_ 3619

Thai=n 1 January 21, 38 and Febriary 4, 2019
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o o THE CLERK OF Ctyy
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el Fotse Mntgage AT V118 AN AMENDRDHY ACT 11 Oyl Village Covir

AIPCHISES LYY M. STEDLAEA ARD MDY M.
RIGILRREA,

ROTIEK OF EXTMA JUINC 1AL FOMEC L ORUME

Wi Ianew pashivinl Patilin Mo Nade under Ass Nn
on Amendad by Aad 010 el By dhie muiigages, PNVE
SAVINGE NANK, of PHE Pinmnoksl Ca alwr Prag.,
Uitk Mmvagiagal Pussdevinl, Possy iy, anid ngaias
e marigagors, RPOURES BIDY M, KIG UENEA AN
REMUEBION M, REGUENZA, of JIik, 16 | 0 W M |,
Cheery AL, Citilimes Mibing, Msssmar, {'awine, iy wnlindy
th narigngn o riocdnsan whieh i ol Ohider B, 20w,
il o ONE MILLION 81X HUNDRED Ty
TWI THOUSAND SEVEN HUNBRED TWENTY
ERGIT PERDS & 240000 (1*),643, 720,24, Flufipnee
Crrancy, inliaive of isserst, punialiing and ather cuarge,
e unders gned o her duly il hosl sad PEpi e il
4l i e i smelion o Febraary 24, 1008 5 (IR
w'glawk in (b ming or oo Aherealien, ai ild imaly
wuiramee ol e Hlll af Tusiien of fincow ¢ Wy, Canita, i
the heghest hidder for CASI mad i Mhilipping Cunsency,
b i g chosseribvedd rruperty wiih all |he impros rmes
ihereen, o wit

THANEFER CEWTIFICATE OF T1T]5
MLk (08T 2804011 9R0) BT 28R R g -

A PARCEL OF LAND (LOT 19 LK. 4y
FIE SUB PLAN, PEI-M-2I097, I0ING A
PORTION OF LOT A80-0, FLS-943.00_ 1§t 4
REC NGO, SITUSTED IN THI 80 Mol INTI,
MUN, GF DACOOR, FROVINGE 0 CAVITIL X X
X, COMTAINING AN ANEA 0 (3] TN
TWENTY (1200 ROOUARE METERS "

A meaded hid mvust he submenicd i iy ey uignad
e ahirve whwsed o ol date "

"I e wvent e puilic gucies auld A inke s
o e il il i whiall b e sy Mty W, B, wpiheny
Furider nastioe ™

Frowpactive bapers ur bidders gy heretey ingaimid po
dventl et o thaenssai v the 1ide B o sl propory sad
eocumblinces, i vey therd bx

iy af Magour, Cavite. Tasiry 3], 30/4

8. ) ILEEA B VirTa
Clhork iaf' Canan W[

Copy Fuminhed,

PR T AN

PHH Finencied Cene, Pres. Diondads Masapayl
Bl v, Fasay City

SPOUSES RUDY M. SIGUINEA AN

REMEMO8 g, SIGUENES

BIK 0 Lot 9, Phnsg b Cheiry 8i., Clelhomes

Maline, Bacoww, gvae

Lo 13 Bk 4, Plme 1, 'adera lt.ﬂi-p-nlhlhs.
m““r.m.{:h-ll

*mth%bwhm.ﬁm

O shestony this stice o1 Fyjry.,
aprn'y Judicinl Sale o0 o befure (he

Publication | MEMLAS e 51t AnGAN BALITA

Koy L AsE WED, Jondd iR

A ATRILLA MACA LA BA DTN,
Murt gayr,

PHRP. |

ALULL OF ESTRADUINCIAL SALE

Upsii it pdicind potition Ty sale wder Ag) 1109
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e THOUSANT) TIREE HUNDRED Ty
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:Lﬁzl:lﬂﬂlﬂ anid pemblies, lillﬂjllp'!. ies, :ﬂ"l oy
__hrp,..uwmm-um u,‘_~
wyud all cr T ——— ek i thie rimin Ertag o
e Clrk o Cour, KTC Mubiple Sal. Aeraigy
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le'l-}f-‘m ut Ik 2. Lot 2A0, Diamond ""'”'Hh
;r:‘.:::- 2.0, s, Cnvite, the uade and h'il;-;

b sl sum of FOUR HUNDRED THIRTY piyg
:Tﬁ;q w1 FESDS (PAYS 0000000, Philippine Camoy
ihe ol liw ifig progeity with ull imprivemeats ificroos, 1n .

TRANSFER CERTIFICATE OF TITLE
KO, JAFes)

A parcel of land (Lot 2-AA 0F the umd‘rm ek |
M7 A 2E, Boing a4 pedlion af Lru.l. 2, Ri._ 14,
P 84005001 LR, Hee. Moo 8841} sited in the
gy of Adiabe |1, Mun. ol lrmma, Brow, of Cavae, b O
Lusan Aounded on the SW | abong fine 12 by Bl 39,
Tréu-fi. o 91 | s b NOW oy Bine 2.8 By Lot B
il the subd. plan; o the WE, alimg line T4 by K Loy
20, Prs-0d-006 191 11200 wisde ) & v ihe SE_along
ling 8 by Lat 2-2 oo the subd. Plan. & & & comininisg
aw ares of ONE HUNDRED SEVEN S0, METERS
AN S, DECTMETER (107,79 x5 v

Thin Cebificass of Sake wan issued i o Igheil bidder
whilir the giirsniees prescribed by law, The pesiod of
relesgming of the afwree-mensimed resl prasperry il e
weive { FZ) mowihe from and gies the fegistmbion o tin | 5
Ciartifhcate of Sale in ihe Bagiery of Dieeads for the Proveinee
ol i
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Food firm stops production
of bottled, canned tawilis

A loea] food mamms-
facturer has announced
that It will stop produc.
e boetled and canned
towills after the fnter.
national Unian for the
Conservation of Nature
(IUCN] placed the fregh.
water fish on the s of
mdu@nn:lqmdm

In a statement, Sap

Marino said it will slsg
start withdrawing stocks
of 5 canned and bot.
ted tawills (Sardinells
Eiwills) fram al] grocery
MOIES 10 preserve “ma-
rine wildlife and nanyral
resONLres”

San Marin, a prod-
uct line under CDO
Foodsphere, Inc.
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| PN OF SELE-ABIUTICATION WITH 541

WITHE i hereby ven thai the laty E151F D
ATA, whe died iniestnie o hnInr'-; 30, ;DJ! r;
VSN, commmiling of hey conpugal share over &
F.«.|...rk.m_humu.ml all Pingy. Ralmag Dasnnrifm,
duammated i Lot 20, BIk 249 af (he wabdivision
poriuiming an arca of THIRTY FIVE 50 METERs
BB SIATY THREL S0, D (4 A1) and coversd by
IR CERTIFICATE 00F TITLE NO, T-51E7% has
dwadind mnie hanisel by b sl bets, AL RIMG
Th, and bty roquests the Regisser of Thesdls ol
o ol Sorsegom W make eifective withes) judbcal
ohe watied s ll-nudjsubseation; fumher for and i
ol ONE HUNDRED FIFTY 81X THOUSAND
MNOREDSEVER Y FIVE PERCH { g 56,974 000,
bn complete caiiatacuion, he herehy CEDES

SRS AND CONVEVE, by wiy of ABSOLUTE
whate propenty above describad, INCLUSIVE of his
, B B 03 L snd encumbranges, is Bivor of
A TC ESTHELL A, o legal age, Filipana,
remden o Dhaansanifien. OCavine om Manch 15, 2008
i Soneyon. Plalippancs bedome Notary Pehlic Airy

E Ermumm s cosfed n b Notanal Regsta

T35, Page Mo, 27; Wik Mo 1 Serienod 2010

Rt ) Sale hnir
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ROTICE Is herrby grvan Gl ihe sstste of the ki
MANIMO LASGUITE who dind iniesiaie o Sepiamber
A0, V9 0 Suratleh, Nooth Coubyis, comiiting 8 paresl
OF Randl bicaind at B C-10, Low 1, gy Sas Lisks 1, Ciey
oF Dsimarifin, Cwvite conssiming an ares of Cwe Hundred
Vwalbve (112 m.m | segware masers, more o kess. has been sl-
djudicnsed by hin anle heis, CONODRDNA . LASQUITE, s
hml?.miflmﬂ_-mﬁm
Puibilic Any. Karses T. Hermoss sndd estered i bes Motrisd
:'lumhlt:r-m.h 124, Puge Mo, 29; Book Mo 111; Sertes

5. Sale helr

Mublication | PERLAS M0 SILANGAN BALITA
Tt Juomuary 28, Febnasry 4 & 11, 2019

ENTIA JUDICIAL SETTLEMENT OF ESTATE
WITH WAIVER OF RIGHTS

WOTICE s hereby given hat ihe esinie of ihe les
CRLANDO CACUT SR who died inevsie on Augusi 1
2007 in City of Dismarifay, Cavise, consining of pertain el
Prupenty aitusiod o Bk 42, Lot 20, Begy. Sio. Nifto 11, City of

Public Aty Karsen T. Fb

OF ENTATE WTTH S4LE

HWOTICE s omby green thel Sw st of S e
FRASCISET BOLOS S w b dor] oo on “eopmeedy:
1, 2000 i Ciey ol Desssstinn, Covite. commntong of comam
el proporty whesied @ Bk 26, Lo 9, -1, S Paier 1, Ciry
arl Thmatrans e, ©ovne ommiemeng w mera of D Hiaslres | 08
g M | e Y, e or b e S el annd atl
e gty srtiod b and Sreers e bews o e s
el wheares, fhusi furthes, Sor sl i Fommdeestue of the s
af FIFTY THOUSAND FESDS [P 50, 000 000, Pl
camrency, hand paid 1o their wtalacnen by CATHERSE
ROGASFINEDA memad  ROLLY B FINEDA. ey do
SELL, COMVEY, sl TRANSFER by sy of TRANSFER OF
RAGHTS the bkl porsion of s Lot sgevales w FIFTY (30
S0 SOUARE METERS e sarid] CATHERPSE RIOCGAS-
FINEDA, by heirs, sssigm, sl sucorssor -, o
Iapusry 2%, T019 o Desmaries Ciry, Crvite bofoe MNosry

d i e d

of 1019,

Dt

mnel e
Reginey m Dee Mo, T2, Page Mo 4 Rook Mo 111, Series

Publickticn | PERLAS M0 SILANGAN BALTTA
Immary 26, Febrmry &.& (1, 3019

Distrurrifios,, Cavite imcloding improvesmis saining & %
CUNITAIning mn e af T Flindred { 200} square mesers, more
o lenn, by viriue af Dheed of Alsglute Sale execuled by Thelma
Saluedr on Seplember 10, 1994 notarteed before Alberio
Bemedisns, Ir estered and registered in his aownal regmer
i per M. M, Bl Page Mo, &5; Mook Mo, [V, Series of 1995
T s sl emied wned entra-judiclally setiled by and ameng
I b vl i e v ol rights, imsesta, and participstion s the
skl pareed o f lmnd s wlsng the smprovemants easiing thereon
in fwvor of GERALDINE CACUT-MENDOEA muried o
Poemnel Mendorn on limuary 12, 2119 o Dasmaniay Ciry, Covite
taefiore Motary Public Any. Kareen T. Hermoma and entered m
Bt Motarinl Reginser as Doc, Wo. 1E8; Page No 38 Book Mo
11; Sorkes ol 2009

[l b ABS el

Pahlicazion : PERLAS NG SILANGAN BALITA
[inses Janusry I8, Febeuary 4 & 10, 2019

EXTRA JUINCIAL SETTLEMENT
OF ESTATE WITH SALE

NUTICE o8 herchy prven dhat tbe estate of the Late
JIADUIN T, VENLE, JR. wh died wiesniv on Devember
20 2MEY i Makan Caty, comisting of @ cerin renl property
topetier with mprovements ereched ihoicin situmed ot Bk 99,
Lt B, A -0, Pl sl £y, Caviie contsining st area al
wne It | 100 m3m.) squere mreters e been andpuadicancsi
_u-i e jubidly scitled by and between his beirs: in pro
indiving aqual shinn: ihal Usiber, for and i comaileration
of kg sum ui’ ONE HUNDRED THOUSAND PESOS P
NEELONNE T, Thilipping durrency, hand paid w e sstisfaction
by MERJAN BALANAY TOLENTING, they do herchy
SELL CONVITY, and TRANSFER by way of TRANSFER OF
FIGHTS unro the sand MERIAN BALANAY TOLENTING,
hin hiirs, Eaigns, and wcossons inelmierosts, sl their ngho
aiid inierest aml pariipation ever the entire pascel of laned
hitudmg mprovements existing thoren on lausey 74, 1009
i Tanmasibas, City, Cavite befiare Motary Pablic Aty Baseen
¥ Hemmow apd oniened ey Mataris] Hogliser an Dine. Mo,
22, Page Mo, 46, Baak Mo 11 Senes of 2019,

|5gd | Boih helre'vendory and vendes

Puhbicubion ; FERLAS NG SILANGAN BALITA
Dintres

+ bamuary TR, Febraary 4 & 11, 2009

Baik Mo, 1L Serses of 2019,

Daass

AFFIDAVTT OF SOLE ADJUDRCATHON BY HEIR
OF THE ESTATE OF DECEASED FERSON

WOTICE is hereby given that the esime of ibe laie
PENACTO MARQUEZ ROMILLA. & regisiered deposion
of the llank of the Plsiligyine lalmds (BP0, who desl soestie
in thne Cigy of Trmm, Cavee on Jamuwry 15, 2009, comumung of
emaming Bark Depo refizd feom BPI [mue Braneh eated
at Nuema Avenue, lmus City, Cavise has oo self-adjadicated
by his sole heir, DEMETRIA M. ROMILLA. who exormed
thin Affidavie o Sl Adjmduation for purposes of colbecting
the remasning Bank Deposit Refind from BPE b Branch
Iocmisd 2t Noevo Avemue, b Cony, Cavite snd oo simeg w0
ilse iruh o e rﬂmqmuﬂ Eor by er [purpaoie
il ey Servo on Jammry 24, 2119, in the Ciry of lmes. Cavies,
Pl ippines: bedore Nowmry Pubdic Ay, Angelits P, Raros and
eeteresd i hier Nattarial Reginter s Thoc, No. 380 Page Mo, 7T,

Pablicstion : PERLAS NG SH_ANGAN BALITA
Tamsary 1%, Febrmry 4.8 11, 219

(5pd) Solbe betr

amy Unlikely To Gather
Steam In 2019 Fitch
Solutions sald expected
the country'’s gross do-
mestic product (GDF)
ic to grow by only 6.1 per-
cent this year.

The economy Frew
6.2 percent last year, the
gowest in three years,
as high consumer prices
dented consumprion as

targeting a 7-to B-per-
cent GDP growth in
2019.

lutions.  reiterate  our
view that the Philippine
economy will struggle
to reverse {ts weaken-

ing growth momentum

aver the coming quar-

rospects of faster GDP growth
in '19 seen slim

well a5 investments.

The government 15 monetary
escalation of

“We at Fitch So-

smid.
Fitch

ters owing o tighter
conditions,
the potential for o re-
global
trade tensions, as well
a3 a deteriorating busi-
ness environment,” the
research arm of debt
watcher Fitch Ratings

Solutions
noled that the main rea-

Claies

AFFIDAYIT OF SELF- ADJUDICATION

Publicarion | PERLAS NG SILANGAN BALITA
February 4. 11 & |4, 2004

WOTICE is berely given thet dbe exats of e Lo
DOMINGA N, SANTIAGO who disd imecnte on Apnl
¥R, 2013 in Imis, Cavibe. consisting of & 171 share in ROBC
Savings Rank |s Huena BC Accowm Mo 10 a-DeelBE- 3
the masne of Maring 3. U sm and Dominga % Santiago with s
baiemce of PA14.5 31 36 he beers seif-adiudicated by her sale
Feir, MANUELITO 8. SANTIAGO, on March 13, 2018, in
the I, Cavite before Motary Public Asty, loel G, Gordoda
i evie ieed in bils Nowmrial Regaster us Doc. No. 013, Page Mo
01; Bock Mo. 627-B; Scries of 2018

5gd } Sode heir

sons for the growth de-
celeration last year were
the slowdown in private
consumption dee to g
decline in  consumer
confidence amid high
inflation and the loom-
ing trade war between
the US and China,

For Fitch Salu-
tlons, massive govern-
ment spending, espe-
cially on infrastructure
under the ambitious
"Build, Build, Build"
program, will be in-
sufficient to offset the
headwinds.

“The government
15 constrained by ijts
limited ability 1o raise
revenues and the heavy
povernment  spending
will be unsustainable
and insufficient 1o Siip-
port economic growth
amid rising headwinds.
We note that investmeny
growth slowed 1o 55
percent  year-on.year
in the fourth quarter of
2018, from 18,3 Percent
Year-on-year i the pre-
vious quarter, the slow.
et in more ﬂ‘ll‘n

" thm
Fears,” it said_
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EXTRAJUDICIAL SETTLEMENT OF EXT,
ATH
OF THE DECEASED ALBERTD L PASIA

NOTICE hereby giswi thai ibe esple of

e lwie
ALBERTO REUS Fasis whe dind sennie o) Sem Wi
Hﬂﬂmtﬂmwt’nﬂhulm
Laguna oo March 1), 3014, cofissting of & parcel af I
Setumied b S Mun. Sis B, Py of Lagunn conemd by
TCT Mo T-549873, i wres of O8E HUNELE D
mmrumwuuaurrm:-hmw-i
exbmpuilic ity sritlod by and amang I Boedes. ey Ramuiary 17,
Iﬂnhtlybr!nhhmﬂlumm
Wenary Public Ay, Murkn § Limerna and e im buis Menarl
Register m Doc. Mo, 105; Page Mo, 12; Book Na. LXXIX;
Serles of 7019

S AN birbrs

Putilicanion : PERLAS NG SILANGAN HALITA
[haney  Pebrusry 4, 11 & I8, 2019

EXTRA-JUNICIAL SETTLEMENT OF ESTATE
AMONG HETRS WITH WAIVER OF RIGHTS

ROTICE is hereby gives that the extate of the decessed
MARCARITA ESCUETA who died inteviaie on Juns |, 2000
o ifian, Lagms, conisting o n parced of land covered by Tay
Declmration No. (4-000 107906, susted of By Mabuhay,
Min. af Carmons, Peovime of Cavliz, containing an sres
af ONE THOUSAND FIVE HUNDRED THREE (J.503)
SOUARE METERS haw boes sdjudicated snd euir-judiculty
wetiled by and wmong her heivy with waver of righis ssd
interent in fivor of BONORIA ESCUETA DELOS SANTOS
oo Pavitiary 28, 3019w Trece Maniees Coy, Philippines beloee
Notary Public Any. Annalyn 5, Dodor-Rubilo amd eaered in
heet Motarin] Regpiner af Do, Mo, 470 Pags Fo. 84 Book No
136k, Series of 2019,
. Sl ) Al edrs

Fublication : PERLAS MG SILAMGAN BALITA

Dhadrs  February 4, |18 10, 209

PH debt hits
record P7.3T

EXTRAJUMCIAL SETTLEMENT OF ENTATE

NUTICE ju barwhy yovew tha) the psipie af ihe devrassd
ARTURD 0. CGADODR wha digil inestald an Fahruary
I, 2061, b Bus Ciey, Cavlie, conabsing ol B folliing
pruperie

5 TRANSFER CERTIFICATE 00 TITLE hoh, 10384500
A paroel af bl sinsated i the . ol Sanicagu Min. of Oen
Trian, Prev, of Caviie, 8 o Lapon, costabuing an anes if
THIRTY FIVN (1) SOUARE METENS, mme or b

b, TRANSFER CERTIFICATE OF TITLE MO, T 1034851
A parel ol Ll siuEsnl in Pasomy Buwiya, [mun, Uiviti.
enriisining o s of FIFTY (30) 8004 RE METERS, mone
o lpwa, el

& TRANKFER CERTIFICATE OF TITLE N0, 057
anisnianin

A paroel of bansd sinatied in Harsngsy |dang, Municipsdily of
tiew. Trima, Frovinee of Cavite, libind ol Liros sosaining an
wee o OME HILWOMED SEVEM {107 SOUARE MITERS,
mone of hivs, f

huit boem sell-adjudicsied by hos wole bair, NARCISA D,
CADOR, on Janusry ML, 3019, ai bmus Ciry, Cavite before
Manary Public Aty Angeli P. Ramos and eosered in hee
Memarind Reginer i Do, Mo, J02: Page Mo, 44, Hook Mo 1V,
Seres of 1059,

(5 y Sede bl

Publicaisos : FERLAS NG SILANGAN BALITA

Dhatrs + Fahriary &, |1 & |H, 381%

especially infrastruc- amounting 1o PGE.79

ture, the Duterte ad- billion and pean de-

ministration expects preciatlon that in-
a steady decline in
the debt-10-GDFP ra- onshore dollar bonds
by PRO million,”

The

tio to 388 percent

by 2022 as economic Treasury

but share
to GDP down

Government debt
jumped to a new high
of P7.293 trillion in
2018 bat its share to
the gross domestic
product (GDP)  de-
clined amid sustained

In a statement,
the Bureau of the
Treasury  said  the
governments  end-
2018

ouitstanding

“The lower debt-
to-GDP ratlo is duoe
to the moderate in-
crement in debt as a
result of prudent cash
and debt management
and steady economic
growth,” the Treasury
sald.

The GDF grew
by 62 percent In
2018, a three-year low
amid high consumer
prices as well as sfug-
gish agriculture and
manufacturing,  but
still among the fast-
est growth rates in
emerging Asia.

While it intends
to borrow more Lo
finance priority pro-

grams and projects,

growth is seen oui-
picing the increase
in horrowings.

Of the end-2018
outstunding  ohligs
tions, domestic debr
pecounted  for 6535
percent,  _ reflecting
the government’s bius
for domestic borrow
ings through the sale
of Treasury bills and
honds.

Domestic  debt
rose V.6  percent
year-on-year and 1.5
percent  month-on-
month to about F4.78
trillion.

The Treasury at-
tributed the month-
en-month  rise  in
locally sourced ob-
ligations to “the net
of

issunnce Eow-

ernment  gecurities

noted that the pewo
slightly weakened 10
22.56%51 in Decem- |

ber from 352389 in

Better PH
economic
growth seen
in 2019

The Philippines
imay see o slight im-
provement In evomem-
e growth and a drastic
decline in inflathon this
2014 after a challeng-
ing period last year, but
the peso may resume
a “gradual® deprecia
tion to 55 against the
US dollur through next
year, sconomists from
British banking glant

Standard  Chartered
Bank said
The country’s

grons domestic product
(GDP) may grow a1 64

reent this year from
creaved the value 0F! pe Y

last year's A2 percent,
still mostly driven by
consurmer  spending,
while average inflation
will drop to 3.5 percent
this year after smking
b 5.2 percent last year,
Stanchart
for Amn Chido Narm

econamist

Navember. mayen said in o prem
Y briethng kst Jan. 29,

rorcigy et Nargnayan  said

grow by 138 percent comumptinn would

year-on-year and 1.2
percent month-on
month to PA516 ril-
lign.
In December
alone, the Treasury
said “foreign exchange |
fluctuations on both
dollar and third-car-
rency  denominated
debt contributed the |
biggest increment o
external debt amount-
ing to P26 billion
and P14.33 billion, re- |
spectively, along with |

|
net availment of far-

still be the baggest driv
er of growth. although
the contribution might
be slower than in the
last two years, while
public and private in-
vestment would also be
a key driver

After  strengthen-
ing in the fourth quar-
ter of 2018, mostly due
o the seasonal lnfluy
of remitiances from
overseas Fitipinos and
the agpredsive local in-
terest rate hikes by the
central bank, Stanchar
segs the peso slipping
1o 54:851 hT the middle
of this year and lanher

| to 5541 by this year

¢ign loans that wdded |
P6.02 billion.”

end through 2020,
“We expect grad-

witl and modest depre-
clatiom of the peso in
2019 sakd Divya [e-
weah, head of foreign
exchange research at
Stanchart, adding that
the fundamental rea-
aon would still be the
lirge importation  of
capital goods that In
turn would boost US
dollar demand and fe-
sult In another year of
current acooun! deficit
But Deévesh not-
ed thit the country’s
growlh stary remained
strofg, thereby attract-
ing foreign fund flows,
wlille the Hangko Sen-
tral ng Pilipians  had
enoupgh  ammunition,
such ay ample foreign
reserves, o ckle core
rency valatility.
“Unlike three or
four years back when
peA0  was quile over-
valued, now wie don’
think
s wery close o Duir

ity overvalued,

valuation,” he saud
sald
the Philippines would

Maranayun

foce another year of
carrent account  delj-
clt dug to the importe-
tion @f iron, steel and
capital  goods
needed for infrastruc-

other

ture-buflding. but he
said this deflcit would
likely be smaller than
the levels seen in 2017
and 2018,

As for inflatien, it
ts expecied 1o po back 1w
the BSPS targeied range
of 24 percent, even if oil
prices are pasusmed to av-
erage at $78 per barrel.

Oill prices could be
i key risk, however, if
prices go back o over
84 per barrel.

- |
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Iich MOneyY aut-
jows from the Philip-
pines ranked  among
he 30 biggest recorded
| goross 148 developing
cconomies in 2015, ac.
onding 10 Washing:
y-based  Global - Fi-
gancal Integrity (GFL).

In its latest report
qiled “Wicit Fimancial

| Fows to and from 148
peveloping  Countries:
1006-2015"
st month, the GFl
i that illicit financial
flows {1FFs) continue

released

i fourish a5 emerging

I marke? counirtes trade

ingoods with advanced
ponamick,

' GFI is a non-profit

I;mrd-. and  advisory

égniw:im that pro-

anakyses of illcit

mncial Nows, sdvises

Following o muted
nomic growth in
b fourth quarter, the
agho Sentral ng Pili
(BSF) moy kecp
t5t rates sfeady but
BN up monetary set-
g in the form of re-
. fequirement cuts.
e economists said.
The country’s
T8 quarter gross do-
e product (GDP)
* Spanded by 6.1
SSIL year-an-year,
_I tlower than the
B Consensus of 6.3

percent,

governments on policy
solutions and pramotes
pragmatic ransparen<y
imeasuses in the interna-
tlonel inancial system.

It defines IFFs as
“money that is illegally
earned, used or moved
and which crosses an
international border”

It said trade-re-
lated 1FFs appearsd
tw be both significant
and persistent features
of developing country
trade with sdvanced
economibes. As  such,
trade misinvoicing re-
mains an obstacle o
achieving  suatairsable
wnd equitable growih in
the developing world, it
sdded.

Trade misinvoic-
ing, according to GFIL

ls & method of maving

Ihis bhrought
full-year GDFP growth
[ast year to 6.2 percent,
slower than the &.7-per-
cent growth n 2017,

"With the 65 to

7 percent-growth  mo-
mentum still intact and
with demand remain-
ing strong, we believe
the BSP has fittle reason
i adjust ity policy rate
throughout 2019 Bank
of the Philippine lslands
sadd in a fan. 24 research
notes suthored by econ-
omists Emllio Neri |r.,

Illicit money
outflows from PH
among highest across
148 economies

IFFs, and includes the
deliberate misrepresen-
tation of the value of
imports or exports in
order to evade customs
duties and value-add-
ed taxes, launder the
proceed: of criminal
getivity or to hide off-
shore the proceeds of
legitimate trade frans-
actions, emong other
maotivations.

“The top quin-
tile (30) of countries,
ranked by dallar value
of illicit ouctflows, in-
cludes
countries such as South
Africa (5102 billion)
and Migeria' (583 bil

resource-Tich

lion) but also European
countries
Turkey (484 billion]),
Hungary ($6.5 billion)
and Poland (831 bil-

including

BSP likely to keep rates, cut
reserve requirement

Rafael Alfonso Manalili
and Krizia Kate Cetoy,
After raising the
central bank's overnight
barrowing rate by 175
basis points las year,
BPL econcmists belisved
the BSP would Iikealy
pick I.ﬂ'ﬂ"]}ﬁﬂgihg fruits
biefore mns:dﬁmnﬁ re-
VErsing |18 course on the
overnight
rate,

bﬂrmwing

“To alleviate the li-
quidity challenges faced
by the financial system,
the BSP will likely pri-

lion) as well as Latin
American natlons |
Mexico ($42.9 billlon),
Brazil ($12.2 billion),
Colombia ($7.4 billion)
and Chile ($41 bil-
lion).” it said,

“Askan states in ﬂ'l!_
top 30 countries of this
category inchude Malay-
sia ($33.7 billion), India
($9.8 billion), Bangla- |
desh (%59 billion} and
the Philippines ($5.1
billion),” it added.

The GFI nonethe-
less safd the Philippines
alongsde Ethiopia, In-
donesia and Tanrania

had already committed

| change

to “strive 1o turb their
losses of revenue due
to [FFx under the Ad
dis Tax Instiative aimed
at addressing the illegal |
flows menace, |

oritize - cutting the re-
SETVE requirement ratio

by 2 percentage points |

of mofe in 2009 over
o policy rate cur)’ the
economists sald,

In a separate Te-
search note, British |
banking giant HSBC
sald risks of slower
growth this year mighy
prompt some monetary
loosening in the form
of reserve requirement
ratio cuts by a5 much as
300 basls points 10 15
percent.

CIMB enters
PH as
‘all-digital’
bank

Malaysian bank- Commerce from San
ing glant CIMB has Miguel Corp, but the
completed Its South- deal fell through upon
east  Asian  banking reaching an advanced
footprint by debuting stage in 2013,
in the Philippines as From herean, Ha-
an all-digital, mobile: mid sald CIMB's focus
firsti commerclal bank. would be 10 grow i

Apart from the for-  business organically.
mal launch of its bank- *We are extreme-
Ing platform CIMB ly pleased 10 begin
Bank Philippines Inc., serving cuslomers in
the Malaysian banking the Philippines. This
group also recently re- completes CIMBy op-
ceived approval from erating footprint In
the Securities and Ex- - Asean {Association of
Commission  Southeast Asian Na-
(SEC) to operate a lo- tions) and we look
cal investment house forward to hringing
called CIMB Bancom a truly differentiated
Capital Corp. and digital proposi-

Being a new en- tion to the market”
trant, CIMB decided Hamid sald.
to go all-digital in its af
approach to the Philip- today and tamorrow

pine market, similar to need innovative fi-

“Consumers

its strategy in Vietnam. nancial solutions that

Elsewhere in the are relevant to thelr

| region where CIMB needs as well as help

had earlier set up them get ahead and

shop, it built a brick- advance their finan-
and-mortar presence,

"These (digital} they don't necessarily
kinds of models work need a physical bank.”

cial well-being, but

in markets where you said Vijay Mancharan,
don't have scale)' Ef- chief executive afficer
fendy Shahul Hamid, of CIMB Philippines.
chief executive offi- The immedi-
cer at CIMB Group ate goal is 1o enlist
Ventures and Partner- 100,000 customers by
ships, sald in a press “changing the game”
briefing last Jan. 29.  and creating products
In the past, CIMB  that will fill the un-
Mtempted to enter the met needs of the dig-
thwm'd‘muﬂhlhe ital-savvy  Fillpinos,

acquisitlen of Bank of Manoharan said.
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Japan’s ANA

taking 9.

5%

stake in PAL

Philippine  Alelines
moved doser 10 becom-
ing a global player as in
won bast Jan, 29 0 long:
sought  Investmelit dral
frorm a forclgn group.

[m o joint stateanend.
Japans ANA  Holdings,
owner of that countrys
lurgest carrier, All Nip-
pon Alrways (ANA], an-
pounced it would ke o
2 5-percent stake in PAlL
Holdings for 395 million
{P4.58 billion).

The stake will give
ANA Holdings a seat on
the board of PAL Hokd-
ings, which is fisted on
the Philippine Stock Ex-

change:
pal.  Holdings B
cantrolled by taipan Lucio

Tan, who considers PAL
among his  most cher-
ished businesses but has
been keen o mp foreign
parmes s e clid with his
chgarette and beer units
*This purchase un-
derscores ANA Holdings'
belief in the dynamism of
the Asian region and the
E:ﬂlpul:ﬂt'nlnfﬂn' Phil-

BIR missed 201

Last year’s fax take
of the Buread af Internal
Revenue {BIR) fell below
target as it also failed 1o
it the programmed col-
lections from the new
of Hihﬂ exclise taxes
dupped under the Tax
Reform for Acceleration
and Inclusion (TRAIN)
Acl

[uring @ House
wayh and means oo

ippines’ ronaltinwarced
flag carrier and fts con
fidence that the Fhilip
pine air traoved markel will
continge o STV A= AN
economic leader in the
Asgan rogion, PAL sald
in the statemment,

Tt saaicl thae fmi] class-
g wionthd b suaddect
o certain  conditis
s of PAL Holdings.
which rone by ax much
as 25 peroiit last Jan. 29
ended the sesskn up by 7
percent fo FLE apeee

ANA Hobdings' In
vestment comes s PAL
parspes what i called 2™
fuall-scale edpansicsn pro
gram- Thit ewslyes b
creasing s flect 1o ahout
100 aircrafi by 2021 andd
GpeTiHig phasre  leT
gional  destinathons  for
feigure and pusiness tray
elers as well s the 10 per
cent of Filiplnos iwineg
and working oversias

fts most public goul
s 1o became a five-stas
carrier by 2020, Under
PAL president Jaime Bau
tista, who outlined the

mittee hearing last Jan
29, BIR Assistant Com-
missioner  Alfredo ¥
Misajon told legisliees
the country’s biggest
reventie  BEENCY col-
lected P1.962 trillian in
taxes last yoar; up 1013
percent from the PL7HI
trillion in- 2017,
However, the BiRs
actual  collections  fell
short of i P2 (44-tril-

8 cuﬂecnnn goal

alelings long-term sl

ey | 2006, the Ty

rher clhischiacl i Tnie-sar
pulinig froin Shoptrog st
YEUE,

We are lomored
anal exchied Hut g pee
pber adeline group ssh
as ANA Holdings has
decided 10 purchase
shares in PAL Hobdings.
Plait bt waidd i the stabe
et

"The
il Jupan Tave o Jong
relatisnship

Philigpings
1

atansfing
will compeimeniaty
strengin Thes week,
facl, we cofrEnCEEan
the 70t vear of Pl
pine Airines scrvice W
fapass, datung Tl i et
aunsch of our first Ma
pifa-Tikeye flight on lan
26, 1949 he saidd

ANA Holdings had
hevn 0 previous alkes
with PAL in 2014, when
PAls mansgement lear
was fed by Ineslnwssniian
Ramon Ang. Mo deal was
mached,  howewe arul
bath airdines seiled on i

cruhedure ugrmnwnl

lon goal for 2018 by
401 percent, Misajon
said.

The latest (TR data
showed income tax col-
lections of PORLAT bl
liom were 4.14-percent
|ower than the program
of P1.025 trillion.

Lasi years target
was actually already
jower than the PLOZY
irillion in ipconie taxes

despite new, h

&Ann

Consumer Rights

Fo bidui G il ool s e Ui nearcst D7) offise
i prar vt it saill DT Dimect 751-3330 ure 03178343330

collected by the BIR in
017, as TRAIN Law also
gave tax rebief and higher
take-home pay to person-
al imoome taxpayers,

Meanwhile, collec-
tions of value-added fax
(VAT) and excise taxes
were alio behind target
by a bngger 178 percent
and 1267 percent, respec-
tivedy

Collections of per-

centage,  donors,  and
other maes nonetheless
pose Jast yearn, bonsted
by reforms introduced
under TRAIN
Misajorn sakd
For instance, Misa-
jon moted] off a surge in
collections of documen
tary stamp tux (DET)

However, In

Ly,

the
case of encise taxes, the
BIR still posted shert

igher taxes under TRAIN

falls despite the higher o
new rates under TRAIN
L

In the case of petro-
fewm excise taxes, Misa:

jon blamed the below

« target collections fo s

of market share of the
two local refineries rum
by Petron and Shell. o
jump in lmportation of
dicsel and liguefied pe-
trodeun gus (LPG)

SR



