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The House jus-
flee  committee  has
spproved a bill crem
ing four sdditional re
glonal trial courin in

P 10.00 | Bacoor City, Cavite

House panel OKs bill
creating 4 Cavite RTCs

4061 filed by deputy
ipeaker and Cavite
second district  Rep.
Surike Heville, two of

Under Howse Bl

Turm ia pegre

DOST approves local, hand-crafted

face mask made in Cavite

The Department
of Science and Tech-
nology (DOST) has
approved a face mask
made in Maragondon,
Cavite as the first lo
cal hendwoven mask
which conforms to the
giandards or the rec-
ommended minimum
specifications for non-
medical face masks for
community wse

This was con
firmed by DOST Sec-
retary Fortunato dela
Feb

12.

Peha  last

Called the “Habing

CvSU d;:vel_ops
contact tracing app

neIsTER NOW

I a eacy STEPS)

S il Vupgivh Sy

The Cavie Siaie
University (CvELY) has
developed

3 contact

tracing app to help
rrack employees and
guests visiting its cam-
pus.

Among the re

N

Maragondon Face

Mask.” he explained |
that this s made by a
group in Maragondon
“who saw the oppor-
tunity in making face
masks”

*They made their
own destgn and looked

for materials” dela

Peita sald in Filipino
“When they heard that
there was a call for the

renewable face masks,

er;g,- submitted the

products for testing,”

piained thar  there

he added.

are two lypes ul face

Dela  Pefia

Cx
rasks: for commiinity
ansd clifical use, “What

they are producing are

the community face

masks," he added.

(photo from Likhang Maragondon Facebook)

The proup sub. did is to give them ad-

mitted the products vice which ia the better

o the DOST-Textile material to use and the

Hesearch Institute features that they need

to incorporate” he ex-
plained. They

(PTRI}). “Initially, they
did not pass the test briat WeTe

what the PTRI experts able 1o pass after a few

months after meeting
the requirements sel
by the DOGT,

Dela Pefia ex-

plained that the said

mask is made of

Trn to page 1
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With few options,

BSP keeps rate

steady,

imports to ease
inflation

Saying that the
Philippines was likely
to see higher Inflation
in the coming months,
the central bank last
Feb. 11 decided to keep
its key interest rate un-
changed, which starts a
“long pause” on mone-
tary easing that Bang-
ko Sentral ng Pilipinas
{BSP) Governor Ben-
jamin Dickno had sig-

nalled the other week.
Dickno said the
icven-man  Monetary
Board called for “ur-
gent and coordinated
efforts™ with govern-

ment agencles in im-
Plementing non-mon-

food” that would miti-
gate the lmpact of
wpply-side factors on
inflation,

At an online press
bricfing, the coun-
try’s top bank regula-
tor said the Monetary
Board kept the inter-

est rate on the over-

might reverse repur- |

chase facility steady at

1 percent — the cur- |

rent record low that
was reached after a
series of caslng moves
to counter the pan-
demics effects an the
economy in 2020,

The interest rates

on the overnight de. [

Elary messures (o give posit and lending facil-
Fillpine conmmers ac- liies were llkewise kept

CEEL 0 “internationally at 1.5 percent snd 25
“oinpetitively  priced percent,

A labor market
study has indicated that
35 percent of compa-
nles were looking to
hire more workers this
year while 45 percent
jntend to maintaln a-
tus quo, a rather posl-
tive outlook than the
massive  layoffs  that
many WEre EXpEClng
due 1o the COVID-
19-induced  economic
FECERSION,

This was reflected

. in professional recruit-

ment services firm M-

chael Page Philippines’

. & survey of 12

CallS for food | ™ Trends 2021
Repo

! Asia-Facific  markets
with more than 5,500
businesses and 21,000
employees, of which
3,500-plus were direc-
tors or custamer expe-
rience officers, b did

| not specify how many

| of these were from the

| Philippines,
“We are seeing
| positivity increase

across the board with
regards 1o recruitment

and hiring in the Phillp-
pines,” said Olly Riches,
managing director of
Michael Page Indonesia
and Philippines

“While the coun-
try's e-commerce and
logistics sectors aren't
o developed as other
Asia-Pacific  markets,
the treditional con-
have
and

are assisting in the éco-
he

sumer markets
remained robust
pomic  recovery,
fdded.

The COMPATLY,
which opened fis Ma-
nila office in August
last year, said the scc-
tors with the highest
hiring  activity were
¢ commerce, financial
health
and life sciences, lech-
nology and telecom-

BETYIOEE, cire

munications as well as

fast moving consumer

goods

Citing its Teport,
the compiny sakd 76

percent

| (CVSLL.. from page 1)
Play or App Store for
free, and Intermet con-
nection

Employees and
wishors must scan the
Health Survey QR code

provided before entering
and leaving the campus.

Those who have
no  smantphones  will
be asked to fill out the
Health Deeclaration

anticipated  looking
for new opportunities
in 2021 while 20 were
open o REW anes.

To bridge skill
gups, 56 percent of
companies in the Phil-
ippines clted their con-
tlhued Investment in
employees by upskill-
ing the workforce with
training while 56 per-
cent urped to the use
of automation for basic
processes.

Across the Asia
Pacific reglon, the CO-
VID-19 pandemic dealt
a major blow w the
global ecanamy across
all sectors and markets
in 2020, Job vacancies

dropped by 8 percent

Labor market outlook
brightens in 2021

to 35 percent depend-
ing on the lacation, the
company said. Several
buslaesses reported @
conservative approach
1o their hiring strategy.
choosing instead 1o
freeze or even reduce
their headcount in or-
der o reduce costs.
However the re-
duced rae of hiring
was pot an indication
that busineises shut out
all qualified talent alto-
gether, There was still
some optimism for this
year ac 42 percert of
businesses in the Asia-
Pacific region said that
they were already look-
ing to increase head-

gount tn 2021,

(HOUSE... from page 1)

the new courts would
serve 28 family courts
and the other two as
commercial and cy-
begcrime courts
“This
seeks to ald in decon-

measure

gesting  the existing

of employed | branches and ensure with
technology profession- | the prampt resolution Court’s efforts to de
als in the Philippines. of cases and adequate congest local courts.

Form instead located at
the gates and entrance
of each building.
Registration for the
app will only take place

ofcE,

legal services in
with the trend of mi-
gration of people 1o
the city,” Revilla said,

He thanked his
collcagues for sup-
porting the measure,
which Is consisient
the Suprems

S

The application waa
developed by the CvSU
- Cavite College of Arts
and Trades (CCAT) Re-
search and Extension
team,

(DOST.. from page 1)
polyester and cotton

in it outermost layer

|"’“hll-ﬂ-¢nndhjle.;

of knirted hydropho-
bic material and hy-

its innermaost layer. Ha

added that the masks

drophilic material in also meet the require-

ments set by the World

Health  Osganization
(WHO),
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Perlas ng Silangan Balita

DEED OF EXTRAJUDICTAL SETTLEMENT OF
ESTATE of iba Inte GABRIEL ANTHONY DAYAD
BALIGASA JIL WITH WAIVER OF RIGHTE

HOTICE |a harehy given ihat the aninte af ihe intg
GARRIEL ANTHONY DAYAD BALIGASA JR., whe died
Inbestnie in lmus, Covile on lasary 1, 2021, vonadsting of 1wa
{21 parcels af Innd, specifoally descrited a flbows:

&, Tramafer Certificate of Title No. T-21319] lacased o
Biock 14 Lod 11 Parkdale Classlc |, Anaba 1-A I, Cavite
coniniming an wren af Ninety S {96) wquare meier more of lees
oif the Regiviry of Deeds for Carite

b, Trasafer Certificate of Thide Mo, 078-29 19503000
locwted oy Brgy. Asisea, City of Tagaytey contaming an area
of One Hundred Fifty | 150) myoare meten more o oms of the
Fepitry of Deeda for Tagayiny City

has beer adjudicaied and euryjudicislly senled by asd
mmaong his bears. wilh waiver of nghta. isberest, ard pasacipalsom
i the abave-described properties m fwvar of MA SEMOLTHA
D BALIGASA os Jasanry 18, 3021, inthe City of Tmus, Cavite
before Motary Pablic Aty Angetin P Ramos soe eatercd i het
Wownal Reger s Do, No. 515; Page No. 104; Book Mo, 11;
Sarien of 2021 .

(5gd | Afarts

Pablication - FERLAS NG SILANGAN BALITA
Dhizs February |, B8 15, 2001 !

AFFIDANVTT OF SELF-ADUDICATION

MNOTICE i hereby grven that the esmie of the Ime
BEVERLY BAUTISTA ESGUERRA whe dicd inissinis

ML S

LA JARGE PAWNEIOE N, -lipadd Office

Sanll Mo 3, Pl €1, Do Fublig Pebarkes Thsmmng Luosn, s oy
Cwvite 14 1100) an Felyiwiry 29-27 2021 m U400 5., for uaredeemed
puvnid of Seplanber 20

LA JARD PAWNSIIO | N Tireae Murtires City Rrsgch
313 San A gromiin %1, Tenom W jertires ity 414193 0 Fraary 1917,
M2 a0 900 . it airedormed fiswned of Seplembe 2000

LAJ JARD PAWNSHIOP INC.-Gen, Trins ibrsach

Mok 41 A, Liv 4C, Brockside Lane, San Franchies Oen, Trias,
Cavite (4107 on Felmmry 2327, 2021 o %00 am. (e unredestod
parvennl of Sepember 2020

LAJ JARD PAWNSIIOP INC.-Salawag Braach
Salwvrng, Dumesartnas Ciey, O (41 14) on Febamry 19-27, 2021
il U nm. For unredeeminl prsead nf Segientkes H020

LA JARD PAWNSINOP 18C_-Bayes Lams Brasch

L 2.0 2 Dhonia Deincf i Sl Mingan Lumn I, Fieus Cray,
Covite {41008 orn Febneary 1527, 20671 @ 900 am . for unreidesmed
pawnigd ol Seplember 2020,

LAJ JARD PAWNSHOP INC <hmai Fabllc Marke Branch
Seal K14 & W Bakery Secticm, rmas Petlic Mur Imu City,
Cavile (4167 jon P 1527, 2071w S0 nm. fiow varerleemed
pawmed of §eptenvier

LA RO AW NELEOT TN Tl Picdge Branehs o's Pallen Rresch
Tanrmy Cuma 1L, Dmus Ciey, Cowile (4103) oo Febrmry 2537,
020 w900 wm, for | f pawned of 5 et 2O1A

Lad JARD PAWNSHOP INC_-Fillen I'¥ Branch
Palice |, tss Oy, Coviee (4100} om Feboasry 2327, 3021 o
00 . for sreedcemed pawned of Sepember 2020

LA JARD PAWNSHOF INC, - Silnag Branch
HHIT

oo Apnl 38, W30 bs bees Ciry, isting of ber Smangi
Deposit &t the Bank of the Philippene Ixlends (B} Musna,
I City Branch, Philippines, with Savings Ascount No,
01283 T367-96, amousting to Ooe Hundeed Thousand Twe
Hundred Thimy nd 687100 Pesos (Fhpi00, 130004}, more
o less, bas been, sl adjutcated by her sale heir EVELYN
BAUTISTAESGUERRA acknawledped befior bins Socome
Can Garcin, Motary Public, Commenmwzalth of Virgais on
Diecembsr 14, 2020 in Oaloion, Virginis, U'SA.

{Sgid) Sabe Helr

Poblication | PERLAS NG SILANGAN BALITA
Dty 1 Februsry §, 15 & 22, 3021

DEED OF EXTRAIUDICIAL
SETTLEMENT OF ESTATE

WOTICE i herelyy given that the exfain of the deceaed
ARSENID MABALDOT GACHE JR. whe died inbeutste on
Dy 31, 2020 in Pasig Ty, Metro Manala, consksing of a par-
cnl of bandd sifumied i By, of Taszang Lamn, Mus, of Fmui,
Province of Cavie, Inland of Liszon, sovernd by Tramsfes Con-
tifewie of Tiide Mo, T-1 M12495, comtuinisg an ares of FIFTY
{50} SOUARE METERS, maore o less, has been sdfjudicated
and exirmjudically senlbed by and botwesn bns beis equally
on Bebnaary 9, 3021 6 the City of [mis, Cavise befors No-
tary Publss Amy, Angetita P Eames and estered in b Mol
Register aa D Mo, 184; Page Mo 415 Beok N, 1V; Seies
af 021,

{5pd | Mot Helrs (ABIGAIL JOYCE A. GACHE
suabited by her mather)

Pubilication | PERLAS NG SILANGAN BALITA
Distes : Felbnary 13, 27 und March 1, 2631

BSP changes rules
on ATM fees

Do you feel cash er because the BSP con-
machine  withdrawal celved of the new sys-

Mncdlargmaciy Streel, Silnng Cwpate on Fefmenry 1517, 2071
ot S0d a.m for wreedeemed pawned of Sepiember 2020

LAT JARD PAANSHOP TNC -olden Cily Brunsch

I Front of Colden Tty 1,4, & 5 gate, leeis Ciky, Covile

(4103} on Februpry 2527, 2001 a 900 am for wnrodeemiod
pamnee] of Seplarmier 2070,

LAJ JARD PAWNSHIOP INC.- Area G Broach

Bt L1, Ares (52, Beyry. Son Juan, Desmanites City, Covie
(4164} on February 13-27, 2021 & %00 mm, for wnredeemed
mﬂdufﬁm‘lh‘#ﬂ P 1k 1}

LAY JARD PAWNSHOP DN, - Alspan Bromch
Ut I, Lis 1-E, Adapan 1-A&, Imus Ciry, Cavile oo Fehrisacy 25-7,
02k W0 am. for unredemed pawirsl of Rrpiesnbes 20240

LAS JARD FAMNSHOF INC. « Maryeri Branch

Fh. | BAT Lot 7, Muarverls Comples, Gen. Tris Canite (4107)

ai Fetingary 2-27. 2130 at &80 am. for poredecrnad parwaed of
Sepiember 2020,

LAT SARD PAWNSHOP INC, - Bubsy na Tubig Branch
106 Buay s Tubig, leves Cing, Cayig (4003) Febmmny 15-27,
21wt 900 am, for eeredeemed pasmed of Sepriember L]

LAd JARD PAWNERQP INC, - Racosr Branch

Ut [0, ™ L A A | Hicwary 17 P paan,
Hucoor Ciry, Cavite on Februany 29-27, 21 af 3:00 am. for
uhedesmed pawned of Scpemba 2000

LA JARD PAWNSHOP INC, - Bayusss Hesnch

&7 Termisal Expres Stall #d Bidg. 1, Mokma, Bled M.Hrﬂ
B, IvRd Hacoor iy, Cavite an Febmary 25-17,
BRI T fow unmedeemed pawned of Sepember H0H

LAD JARC PAWNSHIP TN, - Muaggehen Branch
a3 Crimmo 5. Manggahan, Cien Trias, Covete on Febmmry 2527,
IUET w SN s For unredeeried pawned el Seplernber 2070,

LAd FARCH PAWNS O 1N - STl Bramch Sill

MFL, Shopwane Agirnalido Hyway, Anabu Coanisd, Tiwis Tity,
Covite o Febwiery 2537, 2001 gl 900 &.m. R unredeomied
pawsad al S i1} 5

LAT JARDY PAWNSHOF 1N, « Rucasduln Drsnch

“ftﬁ; Bucandsla, imus City, Cavite oo Febrary 23-27, 2120 o
S0l . few wsredeermed pewnod of Sepismber 2020,

LA JARD PAWSNSHOP [NC, - Bulllian c/e GMA Branch
Llenere! Matino A bz, Cavise an Frbeunry 1527, 202 | a1 9:00
8., fut unredeeined awned of Sepossber 0310,

Julis Bl Pots - Aurnlsnmr

fees are too high? Look
around becanse, start-
ing April 7, automated
teller machines (ATM)
may chasge different
rates for the same trans-
sction under new rules

cowed by the Bang-
go Sentral ng Fillpinas

(85P).

tem precisely 1o allow
banks to “adjust” their
cash machine fees after
prohibiting  increases
sknce 2013,

Bui  the central
bank hopes the new sys-
tem, called “Acquirer-
based ATM Fee Charg-
ing: will spur banks
to become more com-
petitive in  attracting
consumer barya {small

change) thal easily runs
Inta billions every year,

Currently, an ATM
eardholder is :M;Fﬁ
by his own bank the
same fee for transacting
at the ATMs of other
banks,

Under the new sys-
fem, a bank con set AT
fees for non-customers,
while still offering free
ATM  withdraws] angd

balance inquiry services
I 84 customers.
 “Providing ATM
services  entails
including  the count-
ing and transporting of
cash and (s loading in
ATMs, using electricity,
providing securlty and
other expenses o oper-
ate and maintain sald
mechines,” the BSP said
in & statement

codl,

—
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Migrant workers
]Obs still at risk

the recesgion, the Asian
Developmens Bank
(ADB) said
“The Carona-
rus disease pandeme
significantly  affected
Peoples  movemen,
bhalted many industeie
and disproportionately
imposed hoge  costs
on migrants and their
families. Restrictions
on mobility and travel
to curail COVID-1%
infections  disrupted
economic activity, cre-
sted massive unem-
ployment and led to 2
global economic eri-
sis” the Manila-based
ADB ssid in s Asian
Economic [ntegration
Report 2021: Making
Diﬁ!-ll Flatforms Work
for Asia and the Pacific
released last Feb. 9.
The ADB said
that in 2019, there
were 271.6 million in-
ternational  migrents
including sbout 34
million Filiptacs who
m ‘m:ncf pas
tures shroad :
pandemic

“The

Perlay ng Silangan Balisa

Mﬂhlm‘lnh!mu
Pl many migrant jobs
in jeopardy The Inter-
national Labor Orga:
fization repocted that

-hw-lhlidmm
- and seasonal workens

were likely to be laid
off first, but Jast 1o get
tested or treasted. They
are often excluded from
Bovernment policy re-
sponses such as wage
subsidies, unemploy-
tent benefits or social
security, and socil
Protection  measures)
the ADB said.

“With limited or
0o socil protection,
0o savings, without ad-
equate food and shelter,
and no financial means
o return to their home
countries, thousands of
migrants were strand-
ed. Working migrants
sent home conlinse to
face unicertainty over
their future employ-
ment  prospects” it
added.

Citing the latewt
Department of Foreign
Affairs  (DFA)  data,
the ADB noted that
327,511 OFWis were re-
patriated mostly from
the Middle East, the
United States, Europe
and other Asian coun-
tries as of end-2020.

According
the ADB, many low-
shilled migrants from
Asia were hit hard by
the pandemic, forcing

them 10 retarn home,
while high-skilled mi.
jgrant workers in secton
vital 10 developed hom
couniries stayed on.

OFWs in the
health-care secton
benefited from  big-
ger demand in coun-
tries like the United
Kingdom, where the
work visas of doctors,
nurses and parumedic
were extended by one
maore year, and free of
charge, the ADB noted.
The Philippines is the
world's biggest source
of migrant nurses.

The ADB estimat-
ed a2 T4-percent drop
in remimtance inflows to
Asia to 52591 8 billion in
20 fromy £3153 bil-
lion in 2019,

A gradual and
profonged  decline in
remittance inflows wall
hurt the regions top
remittance recipienis,
the ADB waid, referring
to India, Ching and the
Philippines.

“Inflows to these
will col.
lectively drop by $18.)
billion in 2020, equiva-
lent o 774 percent af
the projected decline in
Asia” it sid,

But cash  remit-
mnces to the Philip-
pines inched up 0.3
percent year-on-year o
§2.38 billion in Novem-
ber lust year such that a

the |1-month fotal de-

equity

cined by only 08 pef-|  The  udditionsl
cent 1o $77.01 billion| P27 5. billion equity
despite expectations of infused into  state-
s sharp drop. | fun Land Bank of the
The ADB sald that| Philippines (Land-
despite the large drop., bank) will be in-
remittances 1o Asis jecied into existing
would likely remain ) and wpcoming loan
relatively stable source. programa for small
of external financing businesses badly hit
compared with other by the pandemic-in-
types of inancial flows. . duced recession, an
It helped that digi-| official said.
tal technologies sre.  Landbask  wice
ph}-h:;ahd.uu:ﬂtmi president and cor-
global remittance fows | porate affairs growp
while the traditional| head Vivian Caso-
channels are wtill con-| nero said last Feb.
sirained by mobility 10 the Bayaniban to
restrictions, the ADB| Recover as One Act
said. or Bayanihan 2 Law
“Many  conven- had set aside the ad-
tional money trans-| ditional capital for
fer businesses n:l-nu'na-clI lending  programs
dising the height of geared toward micro,
povernment-mandated | small and medium
border and mobility re- | enterprises (MSMEs)
strictions, particulasly, in 2 bid 1o revitalize
in April and May 2020, the economy.
This opened many op- Besides  direct
portunities for tech. MSME loan programs,
nology-driven money| lending will slso be
transfer  companies. coursed through part.
As peaple rescrted 1o ners such as local gov.
carhless payment sy1-| ernment units (LGUs)
tema, the use of digitl] and countryside fi-
femiftances grew at an nunclal institutions or
Unprecedented rute. rural basks, she ya)d,
People began accest  Cononero said
‘" ahernative means of) Landbank was work.
tending remitance—| ing on e MSME
auch &3 mobile money,

» Landbank’s add’l

togoto

MSME loan
programs

The official said
the Bayanihan 2 fund.
ing would nonetheless
be also injected imo
ongoing  programs
wich a5 the P10.bil-
liom |- Kescue (interim
rehabilitation support
o cushion anfavor-
sbly affecied enter-
prises by COVID-19)
loan program. which
slapped only 5 percent
3 year on borrowings
that will cover up to
85 percent of work-
cooperatives, micro-
finance institations,
and MSMEs

Also, Landbank’s
Plo-billion RISE UP
LGUs (restoration and
invigoration package
for a selfsufficient
tconomy toward up-
growth  for LGUs)
lending program will
be augmented by the
capitalirstion  sup-
port, she added.

Caflonero  said
based on Landbanky
projections, the fresh
P27.5-billion  equity
could benefit an addi-
tional 11,099 MSMEs,
which would, in tarn,
generate  livelihoods
for 66,594 households,

In all, the addi-

internet banking and
-alhrmuuhdlpu
uﬂdimnnltdun

ADB.

els” secording to ﬂu[ tails pending ih

loan Programs with gjonal funding would
even lower inberest belp abour 279,000
rates, but ghe de. individualy

TESume
clined 1o provide

de- their businesses o

ipproval.

L r.mpiund| -
L]
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Pru Life UK, Robinsons
Bank renew bancassurance
partnership targeting
clients

Pru Life UK
and Robinsons Bank
have renewed their
venture, called ban-
cassurance, by an-
other three years or
antil 2024 as insur-
ance sales targeted at
“rich clientele” which
had been benefiting
from the partner-
ship.

In a signing cer-
emony last Feb. 11
Pru Life UK extend-
ed its distribution
partnership  agree:
ment with Robinsons
Bank which staried
in 2018, under which

the life insurer sold

‘ric

its products in 153
branches of the Go-
kongwei-led lender.
*Through its
bancassurance vem-
ure IPONsurance,
Robinsons Bank s
able to leverage its
extensive network to
offer it
Pru Life UK's life in-
surance products that
will provide Filipinos
with better and more
affordable choices to-

ward a financially se-

customers

cure future,” the two
companies said in 2
joint statement.

Pru Life UK
pruidlnt and chief

cxeculive  Antonio

De Rosas told a press
briefing that the
partnership had been

-

very
during its first three

profitable”
years—"that’s - why
we've extended it”
Robinsons Bank
president and chief
executive Elfren An-
tonio Sarte said that
despite the move-
ment restrictions due
to . prolonged CO-
VID-19 quarantine,
the bank managed
to keep its branch
es open not only o
serve customers but

also for agents of jts

insurance products,

Pru Life UK wice
president for bancas-
surance and business
development Ramon
Garcla said the in-
surer was among the
first ones to suspend
face-to-face sales at
the height of the lock-
down'in 2020, which
led to online ir.lhr:g
through digital plat-
forms, including to
Robinsons Bank cli-
ETLE,

Garcia szid Rob-
insons Bank regu-
larly endorsed clients
to Pru Life UK’ sales

team, :lpen:ully Thﬂil:

from the bank's “rich
clientele base”

"I think they have
half-a-million  [rich
clients] In terms of
count. So that's 3 rich
source of potential
for us to offer our life
insurance products”
Garcia said

"Demand for life
insurance products
has been rising in
the Philippines amid
the health concerns
of the pandemic and
buoyed by growing
gwareness of the im
portance of protec-
tion, on the beck of

an exp andlng middle

class and a low in-
surance penelration
rate,” the two firms
said.

The latest lnswur-
ance Commibssion (IC)
data showed that the
life insurance sector's
total premiums inched
up 195 percent year-
on-year o P173.69
billion as of end-Sep-
tember 2020, a5 sales
of variable life prod-
ucts rose 148 percent
even as traditional life
as well as new busi-
ness annual premium
equivalent went down
by 3,00 percent and
19. 5"p-:rcrm

Weak sales continue to hound automotive industry

Car and truck (TMA) sent to report-
companies sold a to- ers last Febo 11, Lee-
tal of 23,380 units last spite the small decline.
January, dightly fewer Cumpi said this was
than the pumber of “a positive sign that
units they sold when the industry is slowly
operations first got recovering” from the
disrupted by the Taal twin shocks brought
Voleano eruption in sbout by the volcano
the same month last eruption and the CO-
year, VID-19 pandemic in

This Is sccording 2020,

0 data from Chamber In Jenuary last
of Automotive Manu. year, Campi and TMA
facturers of the Phil- sold just 23,723 units.
ippioes Inc. (Campl) Sales dipped 12 per-

and Truck Manufac- cent as the e

turers Assoclation Mmmhlur:hn

car

companies (o slop op-
erations for & Uime.
For January 2021,
wﬂrﬂkl in-
creased 115 percent
to 7,295 units Sold
commercial vehicles,
which account  for
nearly 70 percent of
the market, reached
Just 16,085 units, or &
Mpmmrdmp,
Moving forward,
Campi  president
Rommel R Gulierrez
sald they remained
cautlously optimistic.
*The pandemic

still poses a challenge iy at least threatened
to the automotive in- by—massive  losses
dustry, We are also from a surge in im-
monitoring how the ports,
market will resct with The Department
[regard to] the imposi- of Trade and Industry
tion of the provisional (DTI) could do this
safeguard duties start- under the Safeguard
ing February, which Measures Act, a law
could patentially passed during the Es-
impact the prices of truda administration
imported motor ve- in 2000,
hicles, he said in a The DT, through
satement. & Bureau of Customs
The government order, imposed provi-
imposes  safeguard  sional safeguard duties
measures if the local of P70,000 for & unit
industry suffers—or of passenger car and

PLI0,000 for a light
commercial  vehicle.
The order would re-
main in effect for 200
days, unless extended
by authorities.
Unlike previows
safeguard  measures,
this move was mnol
ﬂ.ppu!’ﬁldh‘_l'lﬂ"dui
players. For the first
time, the government
sided with unionized
workers, in particular
the Philippine Met-
abworkers  Alliance,

which filed a petition
in 2019,
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Lufthansa Technik Philippines

to cut 300

Lufthansa  Tech.
pik Philippines (LTp),
maintenance provides
to the world's airlines,
js cutting 300 jobs |n
April after the cov.
ID-19 pandemic crip-
pled the air travel gec.
ter and forced some of
{ts airline clients intg
bankruptey.

LTP is @ venture
between  Germany's
Lufthansa  Technik
and aviation servic-
e firm  MacroAsia
Carp.. controlled by
billlonaire and Phil-
ippine Airlines (PAL)
owner Lucio Tan

A leading com-
pany in the aircraf
mainfenance, répair
and cverhaul scctor,
LTPs client list in
dudes PAL and some
of the worlds largest

Long-term imvest-
ments continued o

come into the country

| ® lower numbers as

of the first 11 months
of last year as the eco-
Demic gncertainty

Gused by coronaviras

Pandemic  dampened
“nluu' gqnndun
Pans, data from the
“entral bank showed.
In @ statement, the
Yanges Sentral ng Pili-
P said foreign di-
"t investments post-

™ 0t infiows of $537
Li. Pilllion in Movember

‘-tl“m‘;m

The CoOVID-19
Pandemic, however,
has dramatically of.
fected the business
beglinning 2020,

In a l=tter to em-
Ployees dated Feb,
LI, LTP president
ind CED Elmar Lut-
ter sald the decision
came “after careful
study and consider-
ation of the business
situation as & result
of the pandemic znd
its effects on the avi-
ation industry.”

An @ mainte-
repair, ond
overhaul provider for
aircraft, the signifi-

nance,

canl [eet reducticing
announced by variows
(cusiomer]  airlines
with some already in

bankruptcy proceed-

1020, representing &
contraction by 165
percent from the $643
million In net inflows
registered in November
19.

The regulator said
thii decline was slower

compared Lo the 24.5
percent
ngdmﬂcwmm
amid news of positive
developments in wac-

cies against the virus
imm' ml‘ltl“'

tions in met FDI (for-
dﬁwmﬂﬂ
merﬁt

contraction *

Ings have o direct neg-
ative effect on LTP%
business,” Lutter sald,
He explained the
workforce  reduction
will include voluntary
separation and paten.
tial retrenchment.
Eunice Gan, LTP
manager of corporate
communications, said
in a rext message last
Feb, 12 the volumary
separation will take
effect an April 1, 2021,
LTP will continue
to employ 2,700 wark-
ers after the cuts or a
reduction of 20 per-
cent from before the
pandemic.
The
had &s many as 3,400

company

emplovees betore the
health criants, however.
around 400 workers

decided o leave or

11-month net foreign direct investment inflows down 10.8%

fected by concerns over
the resnrgence af CO-
VID-19 cases and re-
imposition of quaran-
fine measures in some
advanced and emerg-
img markets.” it waid

Wonresidents” net
investments in equity
capital declined by 57.3
percent to §66 mil-
lion bn November 2020
from $155 million in
the comparable period
in 2019.

This resulted as
equity capital place-
ments declined by 44.8

were not regularized,
Gan explained,

In his letter, Lut-
ter alio outlined the
steps LTP took 1o keep
workers  employed
and to shield them
from the impact of the
health erisis,

This  included
flexible work ar-
rangements,  addi-
tional and advanced
lesves, face masks
and vitamins.

Ultimately, Lutter
said the move would
“secure  the fscal
health of the company
toy tide it throogh this
critical perind, and (s
considered temporary
until our industry ful-
Iy recovers,”

Even after sepa-
ration, he smid quali-
fied employees may

jobs by April

enroll in its “Salute delays due to the CO-

Program,” which will
keep skills and autho-
tieations curreni for
future rehiring.

“The program
also includes ansis-
tance in skills train-
ing and consultation
for those who wish to
pursue new passions
in the interim or for
good,” Lotter said.

LTPs  fagship
maintenance facility
is located in the Vil-
larmor Alrbase next
to  Manilas Ninoy
Agquino International
Alrport.

Given once posi-
tive prospects in avia-
tion, LTP started work
on & new hangar to
expand capacity in
late 20159. The proj-
ect, however, suffered

VID-19 lockdowns.

LTF's job cuts are
the latest an indusiry
rolled by the global
health crisis.

PAL is set 1o cut
1,500 jobs by March
this year in the single-
biggest manpower re-
duction since the pan-
demic arrived In the
country

In 2020, Budget
pirlines Cebu Pacific
and AlrAsia Philip-
pines also redoced
their respective em-
ployes counts by 1,200
and 260.

Meanwhile, 1 Avi-
ation Groundhan -
dling Services Corp.,
Cebu Pacific’s ground
handiing  provider,
also slashed 1,400 jobs
last year.

percent to §96 milllon
from $174 million,
coupled with 3 57.3
percent Incresse in og-
ulty capital withdraw-
als to §30 milllon from
519 million,

Equiry capi-
tal plscements came
mainly from the Neth-
erlandy, fapan and the
United Sistes. These
were invested mostly
in the fnancial snd in-
surance; real estate; and
manafscturing  indus-
Iries

The drop In for-

eign direct investment
met inflows was partial-
ly mitigated by the in-
crease in nonresidents
net lnvestments In debt
Instruments,  which
grew by 1.8 percent o
$415 million from $400
million in the same pe-
riod in 2015
Reinvestment  of
earnings, however, fell
by 365 percent to $56
milllon from $88 mil-
lion in Nevember 2019,
On & cumulative
basis, foreign direct

investment net inflows

for the [enuary-No-
vember 2020 period
reached 558 billion, or
108 percent lower than
the $6.5 billion net fn-
flows recorded in the
comparable period in
2019,

By  component,
nonresidents’' net in-
vestments in debt in-
struments dropped by
19.3 percent to $3.8 bil-
lion from $4.7 billion.
Heinvestnent of ewsn.
ings contracted by 21,9
Percent to $760 million
from $974 million,
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Cebu Pacific
operator moves
crucial P12.5-B

share sale
to March

The Gokongwel
familys Cebu Alr
Inc., operator of bud-
get airline Cebu Pa-
cific, said an almost

P12 5-billion  share

sale perty

ar  weathering

aimed
the
impact of the co
VIiD-19  pandemic
has been maoved 1o
March.

The company said
jn & stock exchange
filing last Feb. 11 the
offier period would
now run from March
3 through March 9
this year. It was provi-
ously set from Feb. 2&
to March 4,

The

company

Outstandmg IOUs hit new

is offering conwvert-
ible preferred shares
stock-

ptherwiie

1o existing
holders,
known as a rights of
fering.
'T-hlf
would
from P38 to P45 per
share alihough the fi-

nal price wias targeted

convarsion

price range

{or be set on Feb. 15.

The move Was
part of an ongoing
“husiness transfor-
mation” Program a3
the company deals
with the impact of
the collapse in air
travel demand.

The added funds

wuuld be principally

used to strengthen its

balance sheet by pay-
ing down debt and

maintaining opera-

Hons
Cebn  Air

p4d billion was zl- |

said |

BSP tells consumers
to brace for higher prices

Filipina consum-

ers  shouhd expect

located  for  paying ! prices of basic guu-j&

sidvances

[
affiliate 15 Swmmil |

Philippines Ltd. and
3,33 hillion for debd
repayments  due in
2021.

It would further
spend P39 billlon
for alrcraft operating
lease payments due

this year and anoth-

or P84 milllon for |

genecral expenses and

passenger refu ndn

made by |

| Lmﬂrm:lr

bills breached P1T in January

and services to rise at
a fasier pate for this
year due to continued

tightness in the sup-

| ply of key food ltems

and the expected up-
tick in intecnstional
pil prices as the global
ccnnomy refOvErs
from the pandemic,

accarding to the cen

| tral bank.

Bangke Sentral

ng Pllipinas Deputy

Franckico

Dakila e said, how- rase its (nflation fore-

ever, that prices were cast fur this year to 4

expected to start not-  pescent from the pre-
malizing toward the wions average of 3.2
end of 2021 and the percent thal was sel
consumer price indes during L8 December
for 2022 would even meeting

For
seven-member  gTOUP

be lower than origi- 2022, the

nilly believed
sn online that sets the central
briefing. the central bank’s interest
bank official said the policy st approved

evelopments— an inflation forecast

In
rate

new

inclading the unex- of 19 percent last Dee-

pected spike in prices cember, but this wis

last month—prompi- revised downward to

ed the policymaking 2.7 percent during the
Monetary Buard to mh:r week’s mtel:.n;

hlgh as T-

pateTs bl

lion, and 25-year debt

retail tremsury  bonds;

from Pe49.48 billion ln
2020,

Outsanding  lo-
cally issued debnt rose 1o end-December
& new high of P678 el while T-bonds inched
lion in Janusry s short-  ap to P5 78 trillion from
dued tressury (T) bills P5.74 trillion & month
breached the Pi-trillion ago.
ik for the fust time. The latesi Burcau

The

wisl e of the Tressury data
umiunl of outsland-  elssed bt Feb 40
g tremiury bills rose shewed tha

ing benchmark 91-day
10U amounted 1o P16
billlon; 1B2-day. PI93.85

paper,
lion; seven-year 10U,

Ps94.23  billion, and

paper, F23598 billion. PLOM-trillion  bench-
For the §658F-million mark bonds: P50 bil-

lion in 25-year Central

billion, and 364-day, 10-yedr treasury bonds.

P680.39 billion,

As for outsand-
ing bonds, three-year
T-bonds had u face
amount PF152.51
billion; five-year debi

P46 74 billion

The outitanding
for  10-year
agrarian reform bonds
wa F7.94 hillion 20-
year 1045, P420.33 bil-

amaounl

ol

Philippine par boad re-
denominated into 385
yeirs, the outstanding
amount was PRT.05 mil
lion.

Also  outstanding
were PLI9 trillion in

Bank-Board of Liquida-
tors T-bonds; P24.04-
billlon onshore dollar
T-bond; as well as P6.56
billion in one-year “ore.
mya” bonds



