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Cavite declares state of calamlty
due to Taal Volcano eruption
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Amadeo residents
who, instesd of fol-
lowing the advise 10
stay indoary, lined op
the sireels and srmed
themselves with hoses
and pails of water. They
washed down passing
cars-covered in ath so
that drivers coold f-
nally see through their
windshislds a3 they
make their way home.

For people who
couldn't leave Tial, ref-
uge was found in near-
by establishments who
threw open their doors
to help. Barl Anthomy
Bautista shared s differ-
ent kind of hotel review
online when he and his
group suddenly had an
unplanned stay at Ho-
tel Kimberly: *[Their]
stafl was nothing short
of kind and hospitable,
even during the time
of crisis,” he posted on
Facebool. "We werent
able to checkin of-

ficially, becsuse they

couldn't tmue  clec-
tronic key cards while
the power was oul. We,
along with some other
guests, thus had 1o pass
the night a2 the lobby:

But the stafl wast-
&d no time in énsuring
our stay was as com-
fortable =5  poasible,
ghven the droomstanc-
es” The staff provided
these stranded individ-
uals blankets, pillows,
and-egg  sandwiches,
coffee and drinking
water; free and thor-
ough carwashes They
even brought oot board
gumer. “What's more,
they dida't charge us
for anything! All these,
while they stayed up all
night, monltoring the
situstion, and keeping
us calm while earth-
quakes occurred every
30 mimutes or sa. All
these they offered with

| New ADB

prexy vows

to focus on needs of
Asia-Pacific members

The Asian Devel:

opment Bank on Jan,
17 welcomed Ita now
president, Masatsugu
Asakaws, who vowed
to rekindle the multi-
lateral lender’s role as
2 "home doctor™ that
is responsive to the re-
oo needs.

Asakawa—
thePhilippine-based
bank's 10th presi-
dent since’ ity found-
ing in 1966—replacod
two-terrn ADD chief
Takehiko MNakno, who
announced his reslg
natlon last Seplember
and stepped down on
Jan. 16,

“ADB hes been a
trusted partner of the
region for mose than

half u century, support-
ing strong grawth that

has improved the Hves
of people across Asia

and the Pacific,’ Asaka-
wa said in a stetement.

"] will strive to en-
sure ADB remains the
preferred cholce of its

clients and partners’
he added,
Asakawa has

“served, in various se-

nlor pﬂ-llll.ﬂnl at Ja-
pan’s Ministry of Fi-
nance, including vice
minlgter for interna-
tional uffaies,

E}n the interna-
tiomal front, Asakawa
served as finance dep-
uty for the 2019 G20
Cigaken Surmmit and the
G20 Finance Minls-

ters and Cantral Bank
Governors meeting the
samic year.

He has had fre
quent  engagement
with the Organisstion
for Economic Coop-
eration and Develop-
ment, ‘incuding as
chair of the committes
on fiscal affsirs from
2011 to 2016, -

At the ADB jtself,
Asakawas served wm
chiel adviser to ADB
president  Kimimasa
Tarumizu hetween
1989 and 1992 when
he lead the creation of
i new affice focaied on
srategic planning

T will dedicate
myself o ADB mem-
bers in the region and

beyond, while listening
carefully to their voic.
e3," he said.

“l am confident
that ADB can stand
gp to the challenges
that the region faces
he added. *T pledge 1o
do my best to achiéve
2 mere Prosperous, In-
clusive. resilient and
sustainable Asia and
the Pacific.

In a vision state-
ke presented
upon his nomination
a8 the pext ADB presi-
dent, Asakawa gald
ADB should not for-
get its beginniogs— "
home doctor who lis-
tens carefully to the de-
velopment needs of the

region’

City. Starting Jan, 16,
evicuation cen.ms
in Dasmarifias City
were opened,

Around 15,000

people from Batan-

gas are temporacily

(CAMITE... from page 1)

staying ln Cavive,

“We have put care
packages consisting of
rice, canned goods, in-
fant formuta, diapers,
and medicines,” Re-
mulla said,

"Drur  provincial
hospital staff have
been deployed to as-
sist gll the evacaees,”
the governor also said.

Under & state of
calamity, a local gov-

croment anit  may
atilize its Qui.:k'p_,.
sponse Fund from
the budget of its lo-
cal disaster risk re-
duction and manage-

ment cotncil,

a amils, and without
asking for anything
m peturnl Ang galing
niyo, grabel”

With thousands
of families dlsplaced,
the first task s to
make sure they are
fed. M. Castillo Eatery
in Batangas displayed
signs of “Free foodl
Free food to all evacu-
ees! Free!” and wel-

comed weary families
ter thelr humble carin-

derin. Angel Cantillo|

announced,  “Malapit
lang sa kunto ng Mang-
lilnse! Feel frec to

come  pol” hml

of this generous ef-
fort random cars and
strangers will just stop
by the carinderia and
leave cooking ingredi-
ents and money.

(GLOBE... from page 1)

er outages, the Aya-
lasrun telco said.
Globe techaical
teams are moaltor-
ing equipment in
view of Taal's vola-
tile condition, the
company said im a
statement. The sec-
ond highest alert

remaing over the

volcano, meaning 8
hazardous eruption
is still possible.
Globe sald It
would continae
to offer free WiFi
and mobile phone
charging jn select

areas for those dis-

placed by the val-
[= .18

o
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Cleey lnssmary 13, 20 & 37, 2030

ceimber

555 president and
chiel executive Aursra
Ignacio said in & stage-
mant there were more
than 398,000 poying
members and pensjon-
ers who may now apply
for this calamity asgjs-
tance package (CAP),

It was dn-uurmg
for ooy "kababayang
in the Visayes a5 they
weie hard hit by Ty-
phoon “Ursols during

lehnhdtjrm“lt
nacio said. “Hapefully,
the CAP that we are
currently offering will
help them with their
Immediate  financial
needs”

Quulified S55 pey.
sloners who are yesid-
Ing in areas declared
under 3 state of o5
lamiry by the Mational

may apply for a three-  well ax the towns of San
month advance In their  Jose in Occidental Mis-
pension. daro, Kalibo and Malay
Abo, regular-pay- in Aldan, Libertad and
ing 555 members may Pandan io Antique, Slg-
avail themseives of the ma in Capiz, Carles and
package In’ the form Concepcion in Hollo
of a salary loan of up Madridejos 1n Cebe,
to P2LI0D o & direct and Defam in Samet
house repair and im- n‘ﬁuﬂl{fﬂ'“:.
provement loan. #mem

The areas declared ﬂﬂi"‘hﬁ'kh‘:
by NDRRMC as under asistance 'MHH:!
a state of calamity were “ﬂwmmlh lh
the provinces of Bast: venes  threemor
ern Samar and Loyte 28 pensians:
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Chelsea Logistics
beefing up
Ro-Ro fleet

Chelnes Logn
oy and Infrastracsur
Holdengs Corp  an
mounced the expan. Ferry Carp
e af i@ sall oo, modl- W
off (Ro Ra) fiean with
the completion of &
lapas made vrsae]

Chelses Logeics
cortrlied b Diowsn

[Denmm A
& sk cachanpe &l
my that me ¥7 78 e
et MUV Slarine Viesu
which could carry Tel
pasiengers. 12 boses relations  with
and ss trudhs, will &

i April thus yeat
This & Chelses puratins” be sdded

line Ferrses inc. Tram

Aua Shipmng Lines
Inc snd Suporcat Fast

thank our
I partner.
Kegova Dack, for this
lewnchmg  coremony
and for making our
modernizsion  pro
hased  businrsamner grem posible”’ Chel
Uy, nai€ in  wen president and CEOY
(hrysm  Allomsus  \
Diamuy saad an the il
mg “We are orfain
thad cmat Clome workiig
them
wlll b Carlaea fulfill
rve o Sw Phlippmnc: o domeslic commbl
ety and regaonal s

Logstics' 11th Ko Ko
passcniger eriwel msde
in Jupar

To dete. the oom
pany has 22 Bis- e
passenger vewsels, 11
fasi crafis, nine CATgo
ships. 16 tankers, 13
tugboats and two float-
ing docks through ils
subgidiaries  Chelsea
Shipping Corp., Star-

Cheloes Logitics
i part of Uy's Udenna
Corp., a halding com-
pamy  whose  sssets
span lagisics, enrrgy,
property,  inlrasra
ture and festauranls
The company s als
secking 4 larger Jout
print in transport and
communications  in-

frastruciure.
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BSP seen cutting
policy rate in Q1

The inflation tar
geting Rangln Sentral
ng Pilipines (ST may
cul i overnight bor
romwing rate by 15 hasis
pesmits i the firct guar-
tex of this vear alonguide
further  reductions in
thie Feserve FOgULFEREIT
on hanks in the coming
Quarter., &0 eConomvist
from Sevumty  Bank
il

In & research nole
last Jan 16, Security
Bank’s Hobert Dan fto
oes said the cowntry’s
inflatisey  rate  waodid
bty rermaan withun the
ilargel fange this year
eacept b s bump
i thee firsl mosnibs due
o the erugtisn of Taal
Vialowrus

Many fear Uil the
wolcanic sshiall that af
fected nearby Commu
nitles could exen pres
sure un inflanon due w
the impact on liveslisck
produced by Calabar
oon (Cavile,  Laguna,
Bataggas, Hidal, Que
aon), the regon o
affecied By the matural
disaster. The S i 1ar
geting inflation 1o stay
withii Lhe range of 3.4

percent. The inflation

scare in J01A prompted
Congress to pass the
rice taniffication law las
year, The liberalired im:
portation of nce eaned
pressure on food prices
anud allow inflation iogo
back 10 tarpeted levels
last year Civen the oul

Took o & benign wila

twon eate, Bisces sadid that
wade fiman caving Thw
overnight pidicy  rtes,
the BSP might s re

duce urther the hank
FEni iy Tesjuiife et
oot the nest comple of
uarters. He is project-
g & ot ol brast 30 b
by panids for 2020

In 2019, the BSP
slashed the reserve re
quirement by a wtal of
AN banis posinits el the
wvermight rates by a o
tal 6l 75 bsasin pisinyty

U ecomomic out
pul, Mases  seen the
connry’s fourth quar-
ter 2019 gross domesil
Prodiaci (G1p) Eowing
by 6 b pevcen,

“Captal formation
wielidown was what fr-
ally hurt us iy ghe past
uarters, plus delayed
ending due 1o g g
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layedd budget. With in-

Roces sald  ecomomic

the 3.4 percent central
Bank target runge in De-
cember and the reserve
requirement cuts lend-
ing Increased Nquidity
cupital formation looks
better for the quarter.
Moices sald.
Furthermare,

by househald consunp-
an that was  higher
especially during the
haliday seasons. “Gov-
emnment spending was
also better for that quar-
ter, and we expect GDP
\o average 6 percent for
019,



——

Vil Wil Temnrslienss wnd Beaes Trnmsl

Paibdurwines TN AL %0 G %0 0% BAi T
Themr iy 200 77 ol Bensy | 20D

BOI posted record

high investment
pledges in 2019

Bisaril o Inwvs
mrmie
et

medges b o secoed PRIsS hillion while com These perkas will

hern bersbing reonnd era” who are nel part
ROl eep- smoe 20017 In 2015, of tehen giants PLDT

vty amerstmen pledpes bt nc and Globe Tebe

10 cope with the riving
cont of daing biisiness,
an aspect that h-l.ll't the
chances of the Philip:
pine Economic Zone
Authority (Pera) in al:
tracting more invest.
meni pledges.

Pera. like the BOL,
i an attached agency
of the Department of

inchades  trleoommid-
nications as one of i
m e Al
bt wwch progecty eli
gibality for registration
wid mmnﬁ-'nlm-
ied only to “new play

jugh of Pi1é willon the 3018 regisration be rationalized if and  Trade and Industry
last vra? rached P16 hillon  whea Congress pasies The uncertanty
B e Rammon The BOI  had the Citira, or the Cor over tax perks did not

1 iwra

laat Jun 16 thet hr wms mark me rarhy o (Ne
earpriing & 10 peroenl ey lew yre thenks i tiism Adtl
e @ perstment Se big LA PR
pirdges this peat fraem of [0 Doies comimstify lowes  dhe  corparaic
comis LA income taa for compa

ther JUIF dewal whisch Lomp. &

was dormwed #n & con- backed by Devan based  nies thet do busines

mpﬂlﬂ:l: [EET [TV [ T PP
Lopes  bad . the Ly and { Jurs

samr grive 1l Larget Eaap

st year bas the final i wurth sbowt P20 COAMIATY &

figures caicoded 2

poctations. A1 P14 B, woll gt tas bresks  highest 5 Southeast

grilboe  the BO7 was  m ils VTEIUIT i AEGnE Anla
the preferred business

adile Lo grove s bovest

ment pledges Fogistra activities Listed o the  wis already passed in
vestment pric the House of Repre

tion by around 25 per-  BOL

cent from P915 billien oty list Ax wuch, i
cligibibe fror tas breaks, ing in the Senste, has

income s drown @ lotof criticlsm

in 201K
Further  desaili. inclading

mch m

breakdown of the in- importation of capiual il

vestment pledges, have equipment

pold reperters hevuched the 111 trillion powate Income Tax and

[hmnis  in the Philippines, an
1l ruqqr.l which oty welisme Wi II'|¢

by g coatelung oo thie  Lan vale da currently the

s sectoral holidays and duty-free for it provision that

leased Last updated in
yi BOI's in- would Jead to job loss-

ority list 5 when companies [ail

viop the WOl from
reaching new heights
in terma of lovestment
pledges. unce the com
panies  that  register
under the BOM cater

io the consumer driv-

Ingentives Ratonaliza-

The tall will slowly

en domeslic  markel,
anperct that many play which i an antractive
waime - i Bup kRvestangs
AN Al Pera, for iy pary,
camers projects  dhat
et lo the evereas
market, sich as call
Bt the bill. which centers and manilse
s lor export.

This makes Pesa
mare vulerable 1o the
uncertainty, since tax
breaks—which  lower
the cost of dubng busi.
ness—form o big part
ol why these compa-
nles Invested in the
cOuntry.

weitatives and b pend-

padionaliie L i

cenlivie

Crities  fear  this
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Palay prices
continue to slide

Pha avarage farm
gate poe of palay slid
the

fourth week of Decem

further  duzing
beer while iie prices in
the marketl increased
| pusermment dars
dhmwedd
Raved on the latest
teports from the Phil-
| ippine  Statiables Al
thereity (FSAL, the buy-
ing price of palay tell
1o P15 63 4 kilo, down
| 0.} percent and 124
percent from week-ago
and year-ago levels, re-
speciively,

However, the av-
erage price of regular
milled and well-milled
rce picked op by les
than o percent to 36,60
and [*41.51 a kila,

The Jowest quoln-
tion for palay during
the pertod was recorded

in famboanga Sibugay
where a kilo was wold

al P1. Meanwhile, the
buying price of paliy
wan highest |n Southerm
Levte where it was sold
ab P00 kila
Agriculare Secre-
tary William Dar said
VaTious Sgencies were
expected to spend P3)
billien for the purchase
af palay this year 1o
help the lacal farm sed
tor. This is expected 10
prop up peices and helf
{apmers Tecover [(rom
the continuons shimp.
Nonetheless, 8
ticuliural grovps asid
e gavernment Mest

focim 08 P'“H""
Jong-term solutions
ich Is the im~
poxition of additions!

"npﬂfdd rice,

ane af wh
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Sales of Kia vehicles

doubled in 2019

Kla  Philippines petition in the market.
more than doubled its Nonetheless, the 2019
vehlele gales |ast year Fu{umwgm.
from 2018 levels, blg Improvement from

The compuny last the previous year’s lev-
Year sald 5,019 units of o,

Kin vehicles, now dis- "We are plessed
tributed by the Ayals with the strong per-
Group, up 124 percent formance of Kia Phil-
from the 2,238 units ippines In 2019 said

.'d'dmlhtp-m.llmpln}r president

TR, Manny Aligada.

It initially targeted “As we enter 2030,
to sell 10,000 units last Kin Philippines looks
year but later cut it by forwnrd to  surpass-
half given the stif com- ing its record with new

vehicle Introductions,
the opening of new
dealerships, and beter
afer-sales services” be
added.

In November
last year, Aligada
told reporters that
he wss targeting to
sell- at least §.000
units in 2020, or at
best, 9000 wunifs,
which would take
the compeny closer
to its original target
for 201% of 10,000

units.

The industry has
bren slowly recovering
the momentum it lost
in 2018, when infla-
tion was hiting record
highs, dampening de-
mand for new vehicles
The increase in the ex-
cise tax on cars further
aggravated the situa
tior.

But Kist prob-
lem was not just about
those. Prior to Ayalas
intervention, the South

Korean brand did not
have sny financial swup-
part from big banks in
the Philippines, keep-
ing the previous dis-
tributor of the brand
from using lean or fi-
nancing  packages as
3 way to win new ous-
Iomers.

Back in 2017 or
i:rhr to, the increase
in excise faxes on ve-
hicle, the industry saw
a significant growth in

Jollibee raises $600M from
offshore capital mart debut

Fasi-food giant Through Its whol-
lallibee Foods Corp. ly-owned  subsidiary
(TEC) has debuted Jollbee Warldwide
into the offshore cap- Bre. Ltd, (JWPL), the
ital market by raising group is lsuleg US
5600 million from a dollar-denominated
landmark issuance of Regulation § senlor
perpetual securities. perpetual capital se-
replenishing it war cucitien at a rate of 3.9
chest alter buying percent per annum for
American  specialty the first five years
chain Coffee Bean & Regulation g
Tea Leaf (CBTL). securities refer 1o

This transaction bonds or stocks that
represents  the  fisst may not be offered,
ever bond or perpet- gold o delivered
ual securities issuance within the 175,
from JFC and the first In a disclosure m
time that this global- he Philippine Sinck
izing restaurant chain Euchange last Jan. 17,
has tapped the capital [FC caid the trans.

market since its initial acton  was oversub.
public offering In 1993 seribed by almow 19
The issuance s alsoone mes the original in-
of the first by an Asian tended jrane amouns

reslauranl company of 400 mil This

brisk demand allowed
the eampany bo upsize
the transaction and
tighten final pricing by
35 basis points from
the initial price guid-
inelz of 435 percent
This marks the lowest
pricing for a five-year
perpetual  securities
iﬂuﬁﬂh’fi]’hl_ﬂmﬂt
compay.

“The objective of
management for this
isuance s to forther
srengthen the  bal.
ance sheet of JFC 1o
hﬁmlmiﬂ'ﬁlnnr
its growth in order 1o
achieve its vision 1
bﬁumtmgrmmp
five restaurant compq.
nies in the word” JEg
sabd.

Proceeds from the

affering will refinance
the short-term  debt
from the zcquisition
of International Calfes
and Tea, LLC ( The Coi-
fee Bean & Tea Leaf),
completed on Septem-
ber 24, 2019, alongside
other genemal corpo-
Hle purposes.
Citigroup and |2
Morgan acted as the
joint global coardina.
tors, Citigroup, Credit
Suisse, [P Morgan,
and Mizuhe Spcur.
Ues were the joint
lead managers ang
Jeint bookrunners for
the transaction while
BPl  Capital Chrp.,
Chinabank Capital
Corp. and PNB Capi.
tal gnd Investment
Corp. were the join
domests; managers,

China’s 2019

economic growth
weakens to 6.1%
amid trade war

BEINNG — Chi
nas goonomie growth
sank Lo @ mew Ml
decade low in 2019 s
Beijing fought 2 trade
war with Washingion
and domesiic consum
of spending weskened,
adding to headaches
for the ruling Commu
nist Parmy

The wordis sec
ond-largest  econam
Brew
from
ready the fowest since
1990, government data
showed lust Jan {7
Growth in the thees
months ending in De-
cember held steady a1
the previous quarter'’s
bevel of 6%,

by &1% down
J008S &%, a]-

Chinese  expart
ers have been battered
by Presdent Donald
Tramp's tandy Bikes in

 Fight over Beuings

technology  ambitioss r

irade  wurphai
though the overall im-
pact on Chinds econ:
oy has been smaller
than some forecasters

and

eapected

Thie economy fates
“downward  pressun:”
and “instability s
es and ok pons
ibroad are increlsing
the government aid i
a statement

Megotigton  Last
week signed 18 miens
trade deal under wiich
Washingeon  agreed
b cancel addiiondl
planned raridf  hekes
and Bejing commened
to buy mae Americed
farm export Tttt
ke already
by Both sdes on bil-
— Jollars of cash

ather's ‘u&u-ﬂ n
e

i

|



Limini ng the

rice  im-
Poris during the hap.
Yeul  season  would
nol help rice farmers

bl would anly stir a

counirys

“disoster” according
to a NONgovernmen-
tal economic graup.

Action for Fea-
nomic Reform
(AER) a group en.
gaged in rescarch and
advocacy, issued the
ststement after Pres-
ident Duteric prom-
ised  Filipino  palay
farmers that his ad-
ministration would
help them cope with
falling palay prices
by the

controlling

As Sun Lile of Can-
ada marks its 125th year
of doing business in the
Philippines this  year,
the insurance giant is
building on & new mile-
stone—it breached ity

target of building a five-
milllon customer base
in this market in 2019,
one year ahead of target.
l This cements the
positioning of Sun Life
Financial Philippines
8 the grouph crown
Jewel in Asia and ghob-
| aly, group chief exccu-
tive officer [Dean Con-
Bor said last Jan. 16
The  five-million

— A
danuary 20.24 2020
~Rhuary 20-26, 202

" Perlas ng Silangan Balita

research group says

inflow af lmpnl:iﬂl
rlce during harvest
and by buying thelr
produce even Il that
would bring losses (o
the government.

“This palicy pro-
nouncemenl of curb-
ing rice imporis will
crade the gains from
the Rice Tariffication
Law” AER sald. “This
slabilize
prices ... it i the ma-
nipulstion of impart
controds that has ere-
ated volatile and high
prices for the over-
whelming majority af
Filipines.”

The group added
that the move would

will not

cuitomer  base  buili
at end-2019 s signifi-
cant because when the
group targeted 1o hil
this number by 2020 ay
end-2015, i3 custom-
ers numbered only 1.5
million. A five-million
customer base appron.
maltes the base of some
of the country's big uni-
versal banks in & mar-
ket where Insurance
penetration ic much
lower than banking
penciration.

"Sun Life Philip-
plnes has done an ex-
gellent job in cham-
ploning financial

only bring higher
prices to farmers
over the short term,
but would eventu-
ally “aggravate their
long-standing prob-
fem of inefficiency

and low productiv-

iy

“If we wish 1o re-
ally help our farm-
ers, the inlervention
should bhe creating
the canditions for
our farmers @ in-
crease their produc.
tivity. 1o make them
compelitive, which
in turn will increase
their Ta
rely on import con

Income

trol will not salve

security and healihier
lives across generations
of Filipines, said Con-
nor, who 15 in town as
part of the 125th anni-
versary celebration.
This also suggests
that 227 percent of
Sun Lifes 22-millign
customer base in Ay
comes from this mar.
ket. Sun Life has been
the country’s leading
insurer i terms of pre-
mium income in the
Inst nine peam,
“Locking ahead, we
will pursue success o
Just in hittang our figg.
clal e o ustasning

the prablem of weak
productivity”  AER
said

It urged the
President “to atay the
course in implement
ing the low” add-
ing that resorting to
import  restrictions
would only breed
complacency on the
part af the country’s
producers.

"President
Duterte got it right
when he prapoed
Flie procaremen!
but 10 combine this
with import reatric
tan will be o diras
1en” it said

Law th

year,

our keadenhip position
but by deepening the
quialiny of relationships
we have with our dienits”
said Sun Life Philppines
chiel executive  officer
Benedscr Sison,

This means thar
lﬁ-crmmin;unn.
cal massy as far as cliem
base is concerned, Sun
Lifels focus wil not jast
btuwdjmm.
sition but on bringing
multiple  products 1
each dient, In an inter.

Cianley's rice impeorts
reached a record of 3
million metric  tons
(MT) or more than
double the countryy
wpply gap of around
1.2 million MT, bui
AER said the wurge
wat only part of a
“process of seeking a
new  normal”  where
imporiers, buyers and
consumers would afl
benefit.

MNonetheless. the
huge spike in rice im-
sonie brought farmer
gups o the streets,
and they have con

swnly appealed 1o
ihe administration for

more meaningful in-

chients while theee mil-
lion were part of group
insurance.

In terms of busi-
s mix,  profection
products represent 4
mux of traditional and
varuble  umt linked
variable invurance

To date, Sun Life is
supported by an agency
force of 20,000 people
Last year, Sison noted
that Sun Lifcs agency
network grew by about
30 percent.

*To be the firit
Insurer 125 year ago
and the leading nsurer
today s & bestament 10

——.__\___\‘H‘ﬂ
—\___‘\-‘!—h

Curbing rice imports not
the solution to farmers’ woeg,

ETVention.

The ORIy
O Manag
T oand most jngdy,
Y stakeholdery by,
beeni sitting on g
ereme vdes of the
wpecirum.
former waniing [(he
Law tn be implements.
fully withost semend
menti to i whale (b
latter has been puss
ing for additional 1as

with b

iffs on imported ric.
1o curb its arrval
Duterte,  despon
procounde
meenis, has yet to 1o

several

an order that would
bring his promiscs 1o

Sctham,

" Sun Life customer base in PH exceeds 5M

o commitment o
Filipinos through thic
and thin, 1o & commpan
culture icused oa
loverng for cex chents
awver thewr hifetmme. an

oatiook on the macT>
Oy
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Peza offers
relief to
ecozone firms

Each  productive
day Joat becomse of the
Tial Vokano eruptioo
can be offiet by another
day of income tax holl-
day, the Philippine Eco-
nomic: Zone Authority
sxid, &5 CCONOMIC TONSS
ehoger to-the heart of the
duaster [uckily morvived
thee past fow daye

The sudden dis-
roption breught sboul
by the natural disaster
s prompied Pein to
open jo compeanles an
option to effectively ex-
fend their income tax

haolidays to make up for
days lost, according o
thet Peza

Under the Pera baw,
Export operations Ly an
econamic 1one cal en-
jof an income tax holl-
day (ITH) of four years,
ar eight if the company
s a proneer in the indus-
try;

These tax  breaks
are only beneficial s

o company when it s
earning slne this el
sentinlly mesna i wonll
have to pay any tax for
ite profit made within
that perfod Crtherivise,
an unprodective com-
pany would just waste
the potentisl of the tax
bresk.

However, aince the
situation |5 alrepdy be-
yond the control of the
company, alss known in
lejpal torms a8 4 case of
force majeure, Pem can
chouse to apply the tax
break ot a time when the
company finally recov-
x5, although this will be
dong in @ case-to-case

baste
Technically, iy
called & mupension of

the running tie of the
tux break, according 10
Peza Depuly Dimcior
General Tereso Panga
But in effect, this will
extend the ITH to offset
the unproductive days,

1o that 20 days of no
pirofit, for example, will
equal snother 20 days

of ITH extension.

*You would imag-
ine every day they are
exporting  millions - of
dollars, So how ean they
recoves i I they are not
able 1o opevate becuiise
of the cafomity®™ he
mid on the sideline of
e prs briehing.

Colabarzon

(Cawite, Laguria.
Batangass, Rizal and
Quezon) paris  of

which hawve been af-
fected by the eruption
that began last Jan. 12,
5 an important region
for the Peza.

It hes 80 ecoranes
hoting 1,962 locamr
compsnlés, of  more
than 43 percent of Pe-
a1 locuton nutionwide.
It olse seeounts for
arotnd 33 percent of
etozone jobs or 523,808
worker.

Consumer Rights

ot g s il e il i vl Ui iecarist BT willix
i yorar gted o Ll OT) Dran 7503350 ur 0817 437 -3330

NIA jump-starts P1.9-B

The Matiomal leri-

pution  Administration would alse cover
visionlng  for ey
equipment, pegged at
P455 million, 1 faar.
track the completian of
new infrastructure,

{MIA) has inked new
projects warth P1.2 bil-
lion for the comstroc-
tion of dams and irri-
gation projects in the
provinces of Palawan,

The new contracts
pro-

The projects named

Wfugso, locos Norte were the P322 83 mil-

and Nueva Ecija,

lion Ibato-Iraan earthfil

———

worth of dam, irrigatioh{araj_eas

dlﬂ!h!i’l.bqrh:_ﬁh, gao earthfill dam in Lu: lands. The source of rigation Project would

van; the Alfonso Lista pao, Nueva Eclia, worth
Pump lrrigation Proj. PB32.97 millise,

octin the province of e

Tfugao worth Pass.s zane enrthfll dam has

million; the P333.37.

& reservoir copacity of
million Sulvec earhii 2.35% million cubic me-
dum in the municipal- ger (MCM), which
ity of Pasuguin, llcgs could irrigate about 860

water would come from  provide waler supply
the [bato and lrasn riv. for the irigation of
ers. It has the potential agricultural lands in
of becoming the big lfugsa The multiyear
gest irrigation project locally funded project
in Palawan and could is expected 1o Imgate
benefit 425 furmers.  avound 2,300 ba of and

Meanwhile,  the and would benefit 2800

Ibato- Iraan

ortéi the Balalun- hectares (ha) of farm. Alionso Lista Pump Ir- farmers



