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Cavite targets
15,000 coronavirus
tests a day with help
from 3 universities
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Jorwic Remulls said

in a iessape on Face
book last April 30
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- for April
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an ongoing partner-
ship with the De La
Salle Medical

Health Scicnces In-

and

stitute im Dasmari-

fias, whose labo-
ratory has almost
completed itz ac-

creditatlon for coro-

navirus testing.

Last April 30,
Remulla  also  am-
nounced parther-

ships with the Ad-
ventist University aof
the Philippines in 5i-
lang and Cavite State
University in Gener-
al Trias. He said both
universities also have
laboratories and per-
sonnel equipped ta
conducl coranavires
testing,

Remulla said the
province cannot rely
on just one labora-
tory. "Kung bumag-
sak ang kapasidad ng
isang lugar ay ritigil

ang serblsyo sa la-

kat." he said,
The

will also Increase its

province

swabbing stations to
25 locations, he said.
Bemulla  said

the

test as many Cavite-

province will
fios as possible, Af-
ter testing probable
cases and Cmergen-
cy frontliners, the
province will pri-
aritize testing peo-
ple who are consid-
ered "high wvectors
of disease” such as
food handlers and
grocery workers,

Dirivers of public

transportation  and

workers in ecozone |

factories will Follow.

Eemulla said
tests for Caviee resi-
dentz who work in
Metro Manila have
yel to be discussed
and agreements with
their employers will

be needed.

Globe customers raise
over P36M cash
donations for hospitals
nationwide

A record P36M in
cazh domations for the
benefit of health work-
ers and frontliners in 11
tnedical institutions na-
tomwide was success-
fully raised by 491,821
loyal Globe customers
through their Globe
Rewands Polntg,

As of April 21,
funds raised were used
to procure §,100 bouf-
fant caps, 26,057 surgi-
cal gowns and coverall
suits, 20,400 surgical
and M95 mashks, 1,000
livers of disinfectants,
4600 gogples, 4,100

i glones amd aprons, 300
|

rapid fest itits, 500 face
shields, 50 [ull-face
resplrators, 10 ther-
moscanners, and 1
point of care echocar-
dingraphy and ultraso-
nography  device. The
rmAining  amoent is
still being used by the
respective hospitals to
purchase other needed

medical supplies.

From the raised
funds, PIF million
was given to Philip-
pine General Hospital
Medical  Foundation,
Inc, {PGH MFI), which
is @ designated exclu-
sive COVID-19 facillty
by the Depariment of
Health (DOH). In ad-
dition to this, the com-
pany turned over an
initial pledge of P5 mil-
llon in cash danation,
and 50 mobile phones
preloaded with unlim-
fted calls and texts to all
networks ralid for 45
davs i sarve the com-
mmumcaticn;  nesds  of
healtheare workers and
frontliners at PGH.

It Telesfora Gana,
Je. President at PGH
tFI  expressed  his
heartfelt gratitude o
Globe and all custom-
ers who  contributed
in the initiative; "It is a
daily battle for all of us

COMMOity quaranting
imposed by the govern-
ment during the coro-
navirus disease 2019
{Covid-19) pandemic,
The LGU under
Mayor Antonio Ferrer
had allotted P135 mil-
lion for 135,000 Eamilies
at P1,000 for each house-
heold. Groups of city hall
| employees visited the 33

(GENTRL... from page 1}

barangay (villages) of the
city to distribute house-
to-house the cash assis-
tanee,

“This is 4 simple |

the
needs of our constitu-

way o support

ents during this clam-

ity, aside fram the relief |

goods we also distrib-

uted  house-to-houss |

Ferrer said.

here at PGH in com-
bating the spread of
COVID-19, but know-
ing that partners like
Globe-and the Pljjpinu
public are there to help
s amidst very difficult
times for everyanc,
continues to inspire us
to power through this
ongoing struggls
Another P10 mil-
dona-

tion was tummed over

lion in cash
to the Lung Center
the Philippines.
Mleanwhite, Research
[nstttate for Tropical
dledicine (RITAM), San
Eazarc  Hospital, Dr
Toze . Rodrigues e

of

morial  Hospital and
sanitarium, and East
dovenue Medical Cen-
ter received P2 mil-
lion cach, The balance
PEAS2094 was donat.
ed to Philippine Hean
Center, Northern Min-
danao Medical Center,

Quezon Institute, Ba.

" puin General Hospiral

and Medical Center,
and Josc R, Reyes Me.
| morial Medical Center,

(CAVITE... from page 1}

financial services will
remain opes,

Wearing of face-
masks in public or out-
side houses is manda-
tory. Remulla wamed
vielators of the guide-
| lines will be held 1i-

Dr. Edmund Vil-
laraman, President of
Lung Center of the Phil-
ippines Physicians’ As.
sociation also gave his
thanks to everyone who
donated their points:
"The amount donated
by Globe and their cus-
tomers is of significant
help for all of us at Lung
Center. This waould al-
low our  frontliners
and other medical staff
1o be safer and better
equipped
the pandemic, ensuring
in turn, the health and

in fighting

wellness of the larger

Filipino comminity.”
March 5,

together

Last
Globe,
BFL and Ayala Founda-
Hon also donated P5M
worth of surgical masks
to the Philippine Red
Cross, In addition, the
teleo has provided com-
munications

with

support
through free unbi inter-
net connection wvia its
GoWiFi services since
March 13 to 68 public
and private hospitals
2crass the country.

able.

The Eovemor ¢lar-
ified a total lockdown
will ned be implement-
ed in their provinge and
apologired for the can-
fusion brought by his

initial announcement
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GSIS: Pension
out starting
May 5

A tokal of 511000
frtivers and FEnEben
1 ol the Government
MErvior Inmrance Sy
tem (GSI5) are wched
uhed 1o receree Theit
vash  henefil
mg Mav 5 three dis
ourlier than the woaal
rebease date, th state
remsion  fandy
prevident and peoetal
mufaprr Rolands Ma
wonert wind a1 8 Lagmg

ulmn

mum

wda  bricting las
Apirsl 2%
Sl mamry meibing

hat over #0000 GRS
micmbery vy evmibed
harmwives  al  apline
vngres, with P4 billion
rirbrasrd wn fmr  Rloew

Beromers  wETe 01
rectd T the s
oitpred wadil

iy e sl

Tha sy board

Sas alee doubucs "hr

wvEriaksle IR
OV S  AaRiRlEmLr L

Pt i ol

e e ..i'll-l'.'lf\lhfl.
suich o the COVIIL48
pendrmi enad the Taal
Voliane croplson
larumry, the GSIS ol
ficiad sakd
Slacaniet i
the peosion fund wa
working on  oficring
the G51S financal as
sigtance losn (GFEAL)
though  losn
application s carrem
Iy not svailsble as i
would requite poten
tial borrowers 1o &l
vend financial literacy
and loan counseling
seminars that are nol
possible under the so-
cial distancing guide-

mnline,

lines of the Luron-

wide biow kadorweny

The GEAL may be
relounched online by
mid Mav.  Macasaet

suid, adding that ihe
loan hae lowered it
imteres) TAle B 6 e
cenl Pt annum with
s longer  repaymreni
et of sin years foe
provete bender  boans
tranuterned by povern
ment emplovees (o Uve
Gads

(Y T 180,000
4y members  havr
evaibed Themmehes of
the GFALL with P95

bllist  diwbaarsed i

lpana wo dai sipoe W
wan o fgecsl e ginning
Mav Ll voar

i

In  Malacanang

preudentinl  spakies
eCT i Harm Fll'l.Ju:
;;u.ul.-‘.u'd tor the de
oy o i Jisd mateuddain
il canh gad b low - L
pospiie  Temmmahics unde

e wsrial  emebors
tion program (SAN)
wnd sl foncal officula
who wete slow Lo
qh-ru.ﬂu!ll.rlrum-lll
arnte mreds weald le
proslued

"W ik low iR

pardon. We will e

foree ihe law  and
enlufce ducipling
amyeng  tlise wha
whould  have acted

{giter” Mogue said In
ATV interview

He wid Presadem
Hodrigs Dulene  was
glad over lsteaior Sec
retary Eduardo  Afo's
directive  giving  lu-
cal govermment units
three days to distribute
the SAP cash aid 1o all |
intended beneficiaries. |

PH spent P7K
per person on
COVID-19-ADB

the amount omang an Timor Leste ($250 mil-

The  Philippines
wpent $154.59 (P7.797)
pet pemson in i e
wporie o the COV
119 pamndemic, e
powrth smallest budget
vy Sowlheast Adan
nations, scoonding o
data compaied by Asian
Development  Bank
| AT ecomomists as of
Apil 20

Ihe Philippine per
capita budgel surpassed
antily thiat ol Cambsoddia
{at 5127 %% Slvammsr
(@ %1.9%%) and Laog (ot
LR
data

The ADB

alw ahowesd that Sin:
gapore has the big:
gest per capita allo
cation of 87515108,
followed by Thailand
(8100 33}, Malay
via (8990065, Hrunel
(8411.87Y,  Vietnam
[$242 75},
($213.33) and Timor

Tnidonesia

Leste ($197.17)
Although the
Philippines has a war
chest of PAMS il
o (%16 300 acrows
five medsures to con
twin the pandenng
the wxth biggest in
dwading

the reginn

Cebu Air posted Pl

operalin ol
budgel  ailiie  Coba
Pactlie weang o & ¢
Lo 10 thie Bl quarter
ol 1020 as the corp
naviius discase (L)
VI %) ransdrmic
wlugpped dae airline sec
Lo s wings

Caelio Adr I sand
in 4 stiock exchange
Dling that lowses from
[ansuary 1o March this
year hit PL A billion
& 135 2 percent rever-
sal from the 13,346 bil-

Hms peedit an tlie ferst

yuarier of 269
Cebu  Adr aaid
passenger iraffic stood

at 4A million—a drop

af 16.5 pereent or
Q00,000 flyers,
“The overall de-

i

e 1 pevenues way
rought about by the
ul the Oy
D 19 gmbeeak which
harted  with  Cangel
latign ol flights te
China, Hong  Kong
Macan amd Sowith Ko
ed 0 varying perieds
the

e te the Imposition

during Luir er

ol Irurr| restricinns,”
el Adr said,

ltegular  opera-
fins were eventually

the

imple:

shuttered  afier
Buvernment
mented an enhanced
community  quaran-
tine last March 17,
Celu Air sad total
revenue fell 249 per-
cent li 1159 billlen,

Passenger  reve-

estimated 1067 mil-
linn Filipinos, which
was (19 population as
of 2008, has shrunk
ihe per caplia budget
considerably

Thatland hias the
ggest  COVID-19
budget ot $70.1 bil-
lion, followed by In:
donesias 8571 billion,
Singapores $42.4 hil-
liom, Malavsias §31.2
billion and Vietnan's
232 billion

thie  battoom

Al
abf the lal are Cam

brosdin {520 hillion),

lion), Mrunei [arus-
salam (§176.7 million),
Myanmar (3715 mil-
lion) and Laos ($1.1
million)

The ADBY CO-
VID- 19 policy data
hase ahowed that the
Philippines spent its
war chest on measures
mtended o provide
liquidity,  encourage
credit creatlon by the
financial sector, amd
dicectly fund  house
holds, busimesses, and
local  governments

amel the pandemic

.18-B net loss in Q1

miee bt PEE 3 balbion,

downn 100 perceind

Average  fares  alw
dropped |} percent to
P2 580 aa the cartler
sought  fe atimulate
emand  with  travel
promotions before the
lockduwen was imple
nsenlid

Largo  revenue
also fell 297 percent
P10 Billlon while
ancillary  sales  were
down |3 percent to
PA5] billion

I the meantime,
AirAsia  Philippines,
o unit ol Malayaia's
AbrAsla Berhad, sald
jrussenger trafilc
wenol down by almost
174,000 flyers In the

fiest quarter of 2020,

Airdaia  Philip
pridien sdid ik g stock
cwchange hling  that
it sl carried  some
LA mullion  passen-
gers from January o
Mlarch, down 9 per-
vent  leom  year-ago
nurmhers,

The two airlines’
flest quarter  perfor:
mance provides a pre-
view af COVID-19%
impact on the airline
industry for the whale
Yir,

M necond quar-
Ler is expected 1o show
4 blgger fall in pas-
senger traffic. A lock-
down on key markels
remaing in ploce and
may only be |ifted by

May £5 ot the earllest,
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Stocks charge higher on hopes
for progress in fighting virus

week alone, more than

Stocks around the
world whipped higher
fast April 29, riding a
wave of optimism oo
encouraging data about
a possible treatment for
COVID-19.

The upswell
hepe was 50 strong that
investors  eompletely
sidestepped a  report
showing the outbreak
dirove the ULS. aconomy

of

to its woist quarterly
performance since Lhe
Graat Recession. The
SEP 500 vaulted 2.7%
higher and ¢xtended
a rally that's brought
the U5 stock marckel
tor the brink of its best
month in 45 years.

The spark for April
295 rally was a report
that an experimental
drug proved effective
against the newcorona
virms in a study ron by
the Mational Tnstitutes
of Health, The nation’s
top Infections diseases
:xpeft.smdﬂu:dmgrc

duced the tme it takes
patients to recover, and
it raised hopes that life
around the world may
evenmally tiptoe back
toward “normal”

The S&F 500
rose P62 points o
2,938,51. It has surged
13.7% in Apell, and ith
& day awsy from cos-
ing out its best month
sinee fate 1974,

The Dew Jones In-
dustrial Average roze
53231, or 2.2%,
24,633.86, and the Mas-
daig climbed 306.98, or
3.6%, to 8.914.71.

“What you're find-

L

ing mow is you lave
this debate
optimism and realism,’
said  Adam  Taback,
chief investment officer
for Wells Furgo Private
Wealth Management.
The Federal He-

lizburezn

gerve said last April
15 that it expects the
health crisis to weigh
on the economy "mrcr

the medium terms a5
it promised to keep in
place massive amounts
of gid and interest cibes
at pearly zero, O] pric-
s, bonds and other
marlets besides stocks
have also been domi-
nated in recent wesks
by waorries about the
ccomomic impact of the
virus outbreak,
"Everything except
equities i3 telling you
things are not great,’
Taback said, "This mar-
ket is overty optimistic”
Gilead's
about
drug hit markets at the

relenss
its  remdesivic
szme moment a5 o gov-
eroment report shon-
ing the U8, economy
shrank at & 4.8% annual
rate in the first rhiee
months of lhe year.
fob  bosses
expladed  since  early

hawa

April, as layoffs sweep
the patlon  following
abay-at-
hame orders, and econ-

widespread

omists expect 1o sec
pver worse mumbars
for the second quarter
of the year.

The frst guarter
figure was “merely Lhe
tip of the lceberg," sald
Michnal Reynalds, in-
vestmient steategy off-
cer at Glenmede

Bur stocks have
besn mallying over the
last month as inves-
tors look beyond the
current economic dev-
astation and focus in-
stead om the prospect
of econnmles gradually
FECPEning

Some LLS. states
and  pations  around
the world have kid ou
plans o refax restric-
tions keeping peaple at
lome and businesses
bereft

of  customers,

Amy new treatment
for. COVID-1% could
alse lower e drend
50 AL
hovseholds and busi-

the

prevalent

nesses  around

world.

But what got the
31.4% rally for the
&P 500 sarted in Jate
Murch was massive aid
fvem the Federal Re-
sepve amd Congress.
The Ped last Aprll 29
sald it wouldit e pull-
ing back on the ald
noytime soomn,

The markets ens-
Ing pessimism aboul
the economy’s path is
pechaps mest clear in
Thow the emallest stocks
have been performing.

When
worries were ot their

recession

lweight, imvestors puine
ished small-cap stocks
and sent them to sharp-
declines than the
rest of the market, in

el

prirt on worries about
their more Limited f-
nancial pesources, Bug
the Russefl 2000 index
of small-cap stocks
jumped 4.8% Wednes-
day, Its up 10.4% this

unicaticns
helped lead the way
afesr Googles  poarent
company said 115 réve
enne was stronger in
the frst three months
of the year than Wall
Streat was expecting,

nearly
helped

dpuble the galn for ln-
dexes of bigger stocks.

The market’s gains

wers widespread and
accelerated through tha

day. Big tech and com-

stocks

Alphabet jumped
go;,  which

communica-

tions stocks in the 5&F
500 rise 5% for one
of the biggest paing
among the 11 sectors
that make wp the in-

elest.

In Europe, the

Prerch CAC 40 roge

1.2% after being down
before the Gilead re-
parl. The German DAX
returned 2.9%, and the
FISE 100 in Lendon
:ldded. 165,

Tax holiday pushed for medlcal frontliners in virus ﬁght

Health care ‘work-
ers on the front line
of the fight apainst the
coronavirus  pandemic
should be exempt from
paying taxes for two
months a5 a8 reward
for their contributions,
2 lawmaker said last
April 29.

Cuezon City Rep.
Precious Castelo pro-
posed that the income of

“gualified”  health-care
warkers from March 15
1o May 15 should not
be taxed this vear,

"If
has been withheld for
the covered peried, it
wonld be -applied as
part of payment fof
the remainder of 2020

when taxes are paid in

income  lax

April mext year, she
gaid in a staternent,

Under the kil
tithed  Health Work-
ars Tax Holiday Act
of 2020, which Castelo
filed Iast Aprill 28, the

tax exemplion |5 on
top of other rewards

enjoyed by health-care
workers, including the
“special Hsk allowanee”
under the Bayanihan to
Heal az One Act,

“Thess herpes are

willingly putting them-
selves im harmis way (o
safeguard public health,
Thus, it ks bat right and
just to reward thern if
only to show the na-
tion's gratitude and ap-
preciation for their ser-
vice,' Castelo said,

The bill defines
qualified  health-care
workers as those “en.
gaged in health and

health-related  work,

gnd all persons em-

ployed in  hospltals,
health infirmaries,
health  eonters, Toral

tealth umits, hat‘anga].r
health stations, clinics,
and ather health-related
establishments, whether
public or private, and
shall incinde medical,
allied health profes-

siomal, administrative

and support personmel
regardless of their em-
ployment status”

It suthorizes the
Drepartment of Finance
secretary (o extend the
two-month period cov-
ered by the tax relief
by not more than three
months, depending on
how soon the corona-
viris would be con-
trobled.
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COVID-19 pandemic
disrupts property boom

The COVID-19
pandemie wall  Nikely
m&mhﬂnum.
oty hoom that stared
2000 = renial rates fall
and vacancy Teics misc
this yomr mn magnitudes
that could be worse than
the falloat dunng the
208 global  fmencial
s, POOPeTTy cownal-
mg firm Collic In
wrnateial  Phulippee
waad

However, the im-
pac will mox likely he
n had o e properTy
markel foweral  secn
shen the Asam oo
ey O erupind m
199 aa o hocal By
BOW PrCew i vkongl
mg  whit o
oome maach bige
dmie
e wary e v
¥ e d

rencarch maneget bk

REl X

U

oyl B

{olliaTy wEER

Ran Bandos said = 4
briefing Lest Apnl 2%
“Deselopers
lenrnod durung the Assn
o They wefe ahle L)
canly tum off the Lp r

Bondoc said. reflrring
o the deliberate move
of scaling down sapply
o avowd price free fall
"It & bit haish io
say that the party has
iotally ended because
the demand is there
There s » pause, |
thenk Whai's happen-
mg mow 4 owe have
been im o lendlond™s
markel for an everex-
wendiod poriod alreaady,”
s Collrers managing
director Richard Ray-
srrund o
“Wig're al ahis iy
okl powsd whstem ol
will Bocomec 4 lemant's
rathirt Mg wiamibidie
aul
I owst o Mulip
Malyoay i
peralors | Pogyel
Maynminds e (e
propeety market would
have abicady mvenwd
o Jilh because of &
wapply gt

e Wi W MEN
i culepaadd A the
upcyele bevams of the

demand frum the Mo

gos. That happened 0
the office market and
had  mckledown el
fect on the revidenial
anl retai] segmenis,” he
sl sand

Hecause of oom-
strainds brought  aboust
by the COVID:19 en
ws, Calliers secs land
values i Makati City
dechmng by 10 percent
by the fourth quarier of
this year from FRSE,000
pet square meler in ke
firet quarter of 2020 In
Bomifscio Cilobal Ciy,
Land
W Gl by 10 peicend
from FR27, TN sgm |

values afe soem

U Dot yusrter, whike
tamel vadues m the Hey
A cnd Uiigus @
projented Lo devling iy
17 poacrd mal 3 po-
coll, sespectivaly, B
PRI migtn anel
PIS 200 gm0 ihe
st apuarier

tilice leaniy e
i Moo Mimla i seen
tan e Bise Doy an aberage
ol |7 percent thin your,

while woffice vacancy

e |s progected o rise
i 5% percent from 4.4
percertl lasi year. The
vaLancy raic can hont
uip bo as high as 8.3 per-
cent bo 94 percent (f
takeup falls faster than
Colliers’ base case as-
sumplion. This is even
as Collicrs expecis new
alffice siock 1o drop by
23 percent this year,

In the moaths
head, travel pestric:
nons  will curh  the
groveth ol  Pogos,
sand Colbers  dwector
Dom Frednck  Anda-
yi. However, he sanl
demand  for  onbine
jgaaming  would likely
conline & gamblers
opiig 1o plyale
ool piniinins. Pl Pl

avind
s i s 3@ B
e g localon
given the  supporinee
regudatory
mient, e axhidied

For the nidential
wewtor, spply will divup
by 19.7 percent. Noue-
theless, Collwrm sees

B

vicancy e 0 Meim

Ayala unit raises P64M for informal

AL, Encrgy. pan
of the Ayala Ciroup,
has raised af leasi P64
million (0 assst theee
in the informal sectof
whone livelthoods were
afferted by the pan
ﬁﬁ,plrﬁﬂlh"’lhl
daily earners, oF “nO

The ngg‘t also

wracludes belp far medi
cal fromtliners, some of
wihiarn — thaose woriling
al The Medical City in
Pasig—were  provided
wempirary home ol
Manils  Elecirle  Cals
(Meralco)  mulipur-
pase hall in a nearby
buthding

“The impact of the

COVID 19 pandemic
conlinues o be (el
globally, and the crivs
i st o hil the most
witlnerabile the hardes”
AC Encigy peeshdent
and chiel execulive
John Eric Francia said
in a viatement.

Av AC Energy
continues o ensure

unimerrupied  access
1o power, we will also
continue o draw on
o strengihs and work
i proviciig abd 1o our
peaple and o as many
Pilipines s possibie”
Francla sald

The funds that AC
Energy has milsed i0
fur have been used to

Maniln hitthng 15.2 per-
cent this year frem 11
percent in 2019, due to
ihe slawdayn of Pogos
lim the first quarier, va-
cancy rale 'was ot 11.3
percent, which i ex
pected to woren star-
i the second quarier
Comdommum  capital
values wre propected bo
drop by 13 percent this
2020, For 2021 w0 2022,
Colliers sees pesuden-
nal values growmng ol
& mire madest pace of
1.7 percent compared
1o its carlier forecast of
124 percent

Callcrs sees resi-
dential rental e w
the metmpaliy doclin-
g by 8.8 peroent this
M0 hefore  growing
by a4 modesi 19 per-
cend Troen 2001 w 2022,
dowpi from it earlier
growth
forecust of 7.5 percent

The price cormc-
o v dhe posadendial
segmont i seen W be
fieln thiat omest i1n the midd-
ille-income segmeni,

- e

dise 1o loss of jobs aris-
ing from the COVID-19
pandemic

In the retail prop-
erly sector, rental rale
i likewise projecied (o
decline by 5 percen this
year, before recovenng
i 2022 with a | -percent
growih. Vacancy rale
in ween (o peak in 2022
al |2 percenl as more
shopping malls open 1o
the public.

One propeny sub-
segment  that s scen
doing well dunng the
CUITERl enironment s
the logistics/mdustnal
wilrchiusing sector &
CoOmMMErce brnsace
nons surge s people
abserve socul distanc-
iy

"I think [ you
look a e sectors, the
one that will be fim
i hounce will be ol
fice. Definitely logistics
[ncctar] is there. Afler
alfice, i will be the resi-
dential ond then rewail
snd then the hatel seg-
ment,” Raymundo said

sector, frontliners

cover the cos of elec
tricity, healih and food
reliel, medical supplies,
cash  domations, and
employes  wages and
emergency (unds, s
the priority wos jo keep
thelr people, commu-
nitles and customers
nafe,

as with the whale Apa-
la Growp, AC Energy
conilnues o provide
far their salorics as well
as additienal financial
suppart where passible.
The company has alio
esrmarked P8 million
for contractual employ-
ecs and for emergency

For its employees, response.
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How some companies

survive, even thrive,
in coronavirus

WASHINGTON
— When the corone-
virug smock the United
Seates hard last month,
Dyearold  enmepre-
pear David Zamann
kmew  his  ocompany
peeded @ Plan B —
fast. As the ecomomy
essentially shur down,
demand for his stain-
resisnt CoSnngs wis
sure to drop.

S0 Zamarn de-
cided to remol his
company,  DetraPel,
in Framingham, Mas-
sachusetz, to  start
making  disinfectants
to help fight the wi-
rus’s  spread. Within
weeks, “we complete-
Iy changed our whale
syelem.”

Sales of the De-
rafel ecoCleaner &
Drisinfectant have been
strong, he said. amwd Za-
manin expects (o pro-
duce the cleaner even
after the health crisis
hias passed.

“1 dom’r want this
tev be & one-tirme thing, ™
he said. “1 don’t want
1o capitalize an this to
mike shori-term ron-
P

The COVID-19
pandemic has been an
cpic catasrophe  for
American busimess.
Econornic life is all but
fronen. Stores are idle.
Sales have sunk as

people solote at home,
slash spending on autes
and appliances and halt
shopping trips. restau-
rant meals and movie
utings.

Many iconic re-
teilers are veeling. Gap
Warns it may mn ot of
cash. Meiman Marcos
and 1.C. Peaney could
be headed for bank-
Tupley pratection,

Yet by dint of cir-
cumstance, resource-
fulness or just plain
luck, some companies
have positioned them-
seives to withstand,
even thrive, in the cri-
315, The most fortunaie
work in sectors mostly
shielded from damage,
like pharmacies. O
they can cupitalize on
the quirks of the tines
— 4 spike in demand
for grotedes, pizza de-
livery, movic siream-
ing, online packapes
and ¢lesnming producis.

Some companies
were prudent enough
to have buill financial
cushions or credit lines

W aceess cash. And
then there are nimble
ones like DetraPat that
somehow find opporm-
nity in the chaos,

“This is 4 once-m-
a-lifetime — we hope
— event," said Andrew
Corben of Babson Col-

lzpe’s Butler [nstitube

for Free Enterprise
through Entrepreneur-
ship. "The peaple who
areused to dealing with
ambiguity and Irying
new things — (hey're
2oing to embrace this
and run with i "
Corbett pointed to
Bauer, & sporis equip-
ment maker that has
pivoted  from  mak-
ing visors for hockey
helmets 1o produe-
ing medical visoes for
healih care workess
fighting the osutbreal:
That kind of drstc
reversal iz beyond the
reach of most compa-
nigs.
Tnuret

"It’s )

change your basmess

model” soid  Greg
Lemos-Siein, Wi

studies corporate. ana-
Iytics at S&P Global
Ratings. “it's like iry-
ing {0 chenpe your lires
whibe the car i going
100 miles an hour,™
For mest compa-
nies, the kay bo survival
is maintaining cnough
cash 1o sy afloat un-
til the economy be-
gins to grind back fo
healtl:,

MESIRE,

Some  busi-
Lemos-Stein
said, have drained their
credit lines to try 1o
withstand -a peried of
plunging revenue,
“Cash &5 king,"
Robert Kaplan of Harx

vard Business School
said in 0 video semi-
nar on the coronavirus”
threst 10 companies.
“Preserve what  you
have and prab more
cish wherever you can
1o help you pet through
and survive the erizis.”

United  Airlines
irying to rodse 51 billion
by issuing stock. Darden
Restaurants, cwner of
Dive Garden and ath-
er chain restaurants, is
seeking 5400 million m
astnck offering,

The  povernment
bes intervened o pro-
vide small businesses
with leans they dont
have 10 repay il they
use most of the money
to kezp workers on the
payrall. The Fedeml
Reserve poured money
into financial arkets
o ensure that eompo-
nics ¢idn maintain ac-
cegs (o vital shor-temm
eredit for everyday op-
CFALEONS,

Bt povemment
money goes anly o far
for o company whose
business has collopsed,

“Tt put
people back an planes
or back in the malls”
S&Ps  Lemos-Stein
saed,

1 havent talked 1o
a CEO yor who thinks
the government i go-

doesn’

ing to be their saviar,”

Crisis

suid Rich Lesser, CEQ

of the Beston Consult-

ing Grroup,
Even while the
health  ¢risis  hes

crushed purchases for
most gaods and servic-
€5, il ignited consurme=
ecs' appetite for other
offerings,  Metflix i
capitalizing on 2 barst
of demand for stream-
ing entertainment. Am=
azon’s stock is up on &
surge in online shop-
ping. Clorox is henefit-
ing from panic buying
for cleaning supplies,
Zoom and oiher video
conlerenoe
livve fifled 5 rising nead

SETVEDCS

of employess warking

from home,
The  data  fiem
Womply  found  thai

Brovery stores enjoyed
o 40% incrense inrey-
enye earlier his manth
trom o year ago. Alse
EeCifE  surges:  Chun
shops (120%) and |i-
quoT stores {60%).
Still, millions of
businesses have at lenst
femporari |y cloged,
Womply  found: 71%
of shos stores, T7% ol
thrift slops and G294, of
antique dealers, Foity-
wo percent of restan-
rants  have shuttered,
Those that have a brisk
takeoul or delivery ser.
wice have been Tikelier

b2 remoin open; Cinly

21% of pizza shops and
17% of chicken winpgs
purveyors have stopped
doing business,
“Businesses  Ane
renspanizing  around
curbside {pickup} and
Brad

Worply's

takeoul,” said
Plothow,
marketing chief,

With  widespread
shutdowns of matls and
stores, the pandemic
i& putting many cloth-
ing Tetailers further in
peril, while increasing
the dominance of big
bow stores that have re-
muined open because
ey sell essentials like
fond

poods. Walmart, Ama-

and  houschold
zom and others ave on a
hiring spree and doling
our bonuses or pay in-
Crogses,

But  even  they
face preggures. They're
spetiding more on labor
und online ogerations,
Saiie are secing profits
squeezed beeatise shop-
PETS urc furning 1o low-
margin  groceries  and
avaiding higher-tizrsin
items like clothing, Am-
Bzon has strugeled o
hundle an accelerating
demand for #saetitials,
diﬁappnlming tmany
of its Prime mermbers,
whio pay §120 5 vedr
and  are  aocustormed
0 recewving defiveres
within twa days,
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Airbus says virus aviation
crisis still at ‘early stage’

PARIS — Atrhus
reported 481 million
ewres (5515 million)
in losses in the first
quarter, put thou:
sands of workers on
furlough, and sought
billions in loans 1o
survive the corona-
virus crisis — and its
CED said last April
29 the aviation indus-
irys  unprecedented
troubles are still ot an

“early stage”

Even after virus-
related
strictions eventually

travel re-

ease. Chief Execu-
tve Guillaume Fau-
ry acknowledged it
will take a long time
to persuade cus-
tomers to get back
on planes. Just how
long, he can't pre-
dict.
Alrbus
tives expressed hope
last April 29 that jet

exadl-

deliveries stalled by
the wirus could start
picking up in the sec-
ond half of the vear.
But they refused to
issue long-term guid-
ance given that the vi-
rus is atill spreading,
thousands of jets are
grounded worldwide
and governments arfe
relax

travel restrictions.

reluctant (o

“We are In the
the

gravest Crisis

scrospace industry
has
Faury said. “Now we
mnesd 1o work as an

ever known,”

industry to restore
pasienger confi-
dence in alr travel as
we learn to coexist
with this pandemic.”

After  warning
workers that the Eu-
ropean  planemaker
is “bleeding cash,’
Faury sald Airbus

will study “resizing

the company after
the virus crisis.
Already 3,000
Airbus  workers in
France are on tem-
porary  upemploy-
ment and the pam-
ber is expected o
grow. In addition,
3,200 workens in
the 1LK. are on fur-
lough, and negotia-
tions ere underway
to put theusands of

German workers oo

short work plans.

Afrbus reported
2 15% drop in rev-
enues to 10.6 billion
gurocs in the first
quarter,

Shares in  Air-
bus and Boeing have
dropped some 60%
this year, and alr-
lines around the
world have sought
multibillion-dellar
government batlouts

o survive.

Flour mill ramps up daily grind to feed
coronavirus baking surge

In the countryside
outside Duhlin, the rv.
er Blackowater murhs the
cologsal warer wheel of
Martry Mill, spinring
rumbling cogs and
grinding stones that
produce flour to feed
coromavirus crisis de-
mand

“We could wark 24
hours a day” said own-
er James Tallon, 64, the
fourth geperation in
his family to operaie
the traditional whole-
meal mill sutside Kells
in County Meath, east-
ern treland.

“Even our local sa-
permarkets that maybe
sald five cases of four
in 8 week could now
sell 50 cases of flour if
we could supply it

[reland has been in
lockdown since March

28 and 1,102 people
have died after test-
ing positive for CO-
VID-19, sccording to
the lstest stutistics.
Pent up in ther
homes, many Irsh
people have furned
to baking to pass the
time
Supermarkets
have been regulardy
stripped of four, with
some enforcing lmits
on purchases per cus-

tomer, and producers &

have been forced to
ramp up cutpul.

At the Martry
Mill, which dates back
to 1641, Tullon and his
son are now grinding
flour-at full capecity for
bakerles,  supermar
kets and shops around

County Meath,
The warer whesl

powers a puzle of cogs
inside the mill, which
is filled with the sound
of productios, the odoi
of ‘seasoned wood —
and a fins white dost

On the firs doos, a
steady ibbon of grain
|z fed between lumber-
ing millstones,

The rough flour
falls dewn a level
where it is vified and
then scooped mie pa-
per parcels by Tallon's
on, who stands ready
In white overalls and a
cap.

In this way the
Mariry Mill s now
producing  between
10 to L5 toanss of
flour exch day — more
than 500 two-kilogram
{4.4-pound) bags.

“Pre the COVID

thing, wedd be lucky

t¢ do that amount in
maybe  two weeks,
Tellon said.

He szid the situa.
tion was reminisceni
of starles his father
kzd 10id hirm about the
mill werking continu-
ously during the world
wars — tales he had
taken with “a pinch of
4alt™ until naw.

Larger scale Irish
operatioss  lke the
firm Odlums, which
produces & range of
120 baking products
froem its indastrial mill

southwest of Dublin
are alio secing “un-
precedented demand”
“The  dedicated
team in our Porter-
lington mill are work-
ing around the dodk”
the firm said in 2 no-
Hee b customers.

Meanwhils, socisl
medis i awash with
users shering trinm-
phant Images of their
Iockdown baking cre-
atlans

Tallon has 2 theo-
7y about the popular-
iy of baking in tmes
of crisis.

a commaodity that peo-
ple now have that they
didn't have before” he
said. “They were so
busy running, chasing,
golng.

"When they sc-
tuslly stand back and
look st life now they
realize that home bak-
ing. home food, qual-
Ity food at home, '
actually much cheaper
and ji's actually much
beter for you

“Theres much

more plesure to be
got from ectually mak-
ing your own bresd,
and loeading your
bread, =nd beking it in
the oven, end the smell
that that cresses in the
house”

Ireland’s lockdown
is due to last oozl May
5, althoogh many mea-
sures are [kely 1o be
extended further

Those  shelter-
ing ot bome can fnd
succor o the small
comforts, and per-
haps the wisdom of
Tallon's own father,
who teld him how
the good times will
always come again.

“He described life
as like the water whed
irself] szid Tellon.

“He wid life goes
i full circles”
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DT=I wa=nts

more shops
to reopen

The Department
of Trade and Industry
(DTN s pushing for
the opening of mone
ments in areas under
peneral  commumity
quarantine (GCQ). but
wantz to require the
private socior o pay
for the mass testing of
its emplovees.

Trade and Industry
Secretary Ramon Lopez
sad |z Aprid 28 that
he would recommend
that more businesses be
allowed to open in low
nizk and modersir nisk
areac pnder OO, He
said they would send the
list to the Inter-Agency
Task Force on Emerg-
ing Infections Diseases
{IATF-EIDY lest Aped
29,

Loper said pub-
lic events like concerts
and other forms of en-
tertainment would still

not be allowed, Food
establishments are sl
not allowed o do dine-
in.

While no exten-
sive list of these busi-
nesses. has been made
public vet, Lopez said it
would include all other
kinds of manufactor-
ing activities, clothing
and accessories stones,
barber shops, salon:
and professional ses-
vicEs.

However,
would have to follow
arict guidelines such
as social distancing and
frequent disinfection

Lopez,
worked in the private
sector for more than

these

who

two  decades  before
joining  the Duterte
administration,  said
that  mass
woeld soom be a com-

maon FHE'IJEE Zmang

EEﬂJﬂE

companies during the

health crisis.

“The government
wan't answer for it be-
cause that will be the
practice of companies
who wan! 1o make sure
[that their employees
are safe from the dis-
case],” he said.

In 3 separate viber
miessage o TEpoOTtens,
Lopez said mass (esting
would be required un-
der the new health pro-
tocal, although he did
nat answer questions
regarding the penalties
compantes might Face
if they do not shoulder
thesc costs.

This 15 sepirate
from the mass testing
initiative being spear-
headed by Lopers foe-
mer boss in food and
beverage [rm  REM
Corp., Joey Concep
cen, who is alo the
presidential adviser for

entreprensurship

Sul el g dradlas il s o e dicutaalk 0Tl wilie
iy dFed @ edll 9T Dieett T51-2330 ur 0517-30-5330

Q&A

Consumer Rights

RRHI's Q1 i‘.)roﬁ_t_up 45% on ECQ P anicgu}ring in s_lip_é-t_*rﬁ_a_rke_ts

Shoppers stand
apant as social dis@anc-
ing  mepsures, amid
eopeerns of the CO-
VID-19

while queuging outside

COFOMEVITUS,

a supermarkel . Ma-
nila on March 17,2020,
~ Philippine President
Rodnge
dered  about

Duterie
half the

or-

country s population i
stay home for the nesl
manth m & drastic bid
on March 16 1o curh
the rising number of
new COTanaviTus Casus
{Photo by Musia TAN ¢
AFP)
Panic-buying
before

in
supermarkels

and during the lock-

dowan  of Luzon in
tirch

first quarler pel prof-

baosted e
it of Gokongwei-led
Refail Holdings Inc
(RRHI) by 45 percent
yenr-on-year (o 923
g

In 2 disclosure 1o
the Philippine  Stock

Exchange last April

2%, RRHI said s enmn-
Ings were driven by the
A-bsis pasind gaim m
DpCIAlngG INCOME  mar-
gin, mainly lified by the
strong  performance of
newly-scquired  grocery
chiin Rustan

Core il carnings -
which excluded interest
from bonds and equi-

tized net earnings from
RREHI's 40 percent

gtake in  Robinsons
Bank and unrealized
fercign cxchange gaing
or losses- inereased by
327 percenl yoar-on-
year 1o PT84 million.
Consolidated et
sales expanded by 7.3

percent to P40 billion

despite the emparary
store  closure of the
discretionary  farmas
starting March 17 afler
the implementation of
the enhanced commu-
nity quarantine (ECCH
in Merrg Manila and
Luzon as a way o curb
COVID-1% pan-
demie¢,

the



