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Cavite provincial gov’t
offices closed until Aug. 15
due to COVID-19 spread

The provineial Bov-
crnmenl of Cavite
has temporary closed

several offices after a

tumher of emplovees

wore infected with CO-
VID-19

“Please be advised
thai the Provincial

Government of Cavile

20 PWDs get
training on vegetable
production in
Amadeo

Around 20 per-
sons with disabilities
(PWDs) 1n Amaden,
Cavite were trained
on organic vegetable
production and con-
tainer gardening by the
Agricultural Teaining
Institute (ATTHCALA-
BARZOMN.

In a Facchook post

kast Aug. 7, ATI-CAL-
ABARZON said the
traiming for PWDs is
based on the concepl
of farm-lo-table o (hat
they can provide :ﬂff‘
and fresh vegeiables o |
their families ol very

mimmel cost,

The two-day training |

was done July 29-30

will be temporarily

playees,” the Provin-

on ils Facebook page drrangement.”

closed (rom 7 o 1% clal Information and Aug. 6 afternopn. No details on the

Aupust 2021 ducothe Cominunication AT “During this period, number of employees

incrense of COYID-19 with active COVID-19

fnirs Department (Pic- we will fully operate

cikses among our gim- s Caviled somouneed on 4 work from home  were provaded

The Picad - Cavite
said the Office of the
Governor, Provincial
| Dhspcter Risk Reduc-
Ton and Management
affice (PRDREMO),
Provincial Social Wel-
fare and Development
office (PSWDO), Road
Safery Division, Pro-
vincial Jail and Gen-
cral Services office
will continie 1o report
under o skeleton work
force

Turn ta page 2
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General Services
office will continue 1o
repar under & skeleton
woek force.

“We rocognide our
sccountahility towards
the people, and shall
make all efforts to
deliver our sarvices
under these cincum-
stances,” the Ficad —
Cavire said.

The public are wd-
vised to contact the
PDRRMO (046) 419-
1652, PSWDO ((46)
419-0252/415-2132
f plclu@t*wi:e.n:uv.

ph for questions apd

COncerns.

On night of Aug. 5,
Cavite provifice wis
ploced under a less
restrictive modified
cahance commumnity
guarantine (MECQ)

from August 6 to 13

DBM re
P10.89

aid to

people 1

Nearly |1 million
Weiro Manila residents
being bocked down Fr
15 days starting Aug. b
will receive some cash
afler the Departmeent of
Rudge! and Manage-
mient (DBM) released
P10.8% billion from

govermment sEVIg: finr

the purposs.
“affecred low-in-

| come individuals and
| Eamilics arc gxpected to
| eeceive P1L000 per por-

| so0 and & maxmmEm of
| P4,000 per houschald,
| 1o ensure that food and

upon the recommen- |

dation of the Inter- |

Agency Task Force
fior the Mamagement af
Emeérging [nfectious

Diseases (1ATF).

oiher nas-food nequirne-
menis are met despite
thie impersed lockdown,”
this DEM said in  state-

i ment lust Aug. &

AsolAug, 5, Covile |
still had 5,558 active |

COVID- 19 infections,
the most in the Calo-

barzon region

(MERALCO.. fram page 1)

gnnouncement on
Thursday mighi that
pliced Cavite, Rizal
wnd Locera City wnder
MECD beginming Au-
gust 6 10 13, Memleo
will siso suapend dis-
‘gonncction activities in

heie sreas from Augus

6o 15,7 the power
distributor said in an
advlsory.

Meralco earlier
tuspended disconnec-
T activities im the Na-
tional Capital Reghon
fromm Augusi & fo 20,
during the ECQ perind

“The cavh aid shall

benelil 109 million -
dividuals ar the boliom
80 percent of the popil-
{ation in Meiro Manila,
hased an the populatien
projection and awatls
ahle dats of the Philip-
i Stati etics Auhority
(PEA)" the DM said.

While Metro Ma-
nila's hocal govemments
it {LGUs)-~ | cifies
unid anc muncpality—
will distribate the dole
puts, the Department of
(he Tnterior and Local
Government (DILG)
and the Neparment of
Socinl Welfare and De-
velopment (DSWD),
both headed by retired
military genornls, winild
supervise and monitor
the sid destribution, the

B sald in 3 ciroubar

jssued last Aug. 6 10

guide aid drstribution.

This circular Was
signed by Budget Un-
dersecretary Tina Rose
Marie Canda on behalf
of Budgel Secretary
Wendel Avisado, who's
currently 10 the mids!
of a two-week medical
leave.

“The LGUs shail de-
termine the mast effi-
cicat and efective way
of refense of assistance
Likewise, the financial
pasigiance shall not be
used for ony other un-
suthorized programs,
projects, activities, and
expenses.” the DBM
wand

Quezon City will re-

e

Jeases
r ECQ

in NCR

ceive the biggest al.
location of P2.37 bil.
lion, followed by Ma.
nifla (P14 billion ), and
Caloocan City (P13}
hillion ).

The other LGLis wha
arc getting shares from
the aid pie are

l.az Fifias City,
Pass 02M

Makati
P511L9EM

Malabon Caty.
PIOT™

Mandsluyong City,

City,

P47, 65M
Marikina City,

P363.75M
Muntinlupa City,

PALEIM
Mavatas City,

PI97.TIM
Turn oo page 3

Economists predict 7.7%-10.9% 2Q GDP growth

The country’s gross
demestic prodict (GDP)
possibly grew by 7.7
percent or o high of

10.9 pereent during ihe

| second gquarter 2021

oo base effccts despite

| hits on employment snd

manufacturing due o
the lockdown in the see-
enal quarier, ecomomlsis
= h ;;imp-m;d
disconnection activi-
fles in Laguna from
August 1w 15 due o
the implemeniition of
MECL) in the pravinee

said

I Bank ¢conomist
Micholas Mapu sad the
Phalippines will likely
posl double digit yesr-
on-year growth in the
second yuarter of 10.9
percent bul will register
n negative 1.5 pencent
quaner-on-guaner. The
government ks expecicd
to arnounce the stcond
quarter GDP perfor-
miance on Auguss 1(),

Secunty Bank Com,'x
own economist, Robert

Dan Roces, forecast

8 more moderate 7.7
percent yeaf-na-year
GDP growth for the
second quarter but
Ifke Mapii, he abio sees
o growth of 5.1 percent
om 8 quarterly bases. Bal
wiljusted for seasonality,
he said they estimate a
{uarter-on-guanes GOP
of u negative |4 percent
using pre-pandemic
tronds,

“With the Philippines
heagled for yel another
lockdown, and one that

may be more stringent

and protrected than the
Alpha varant version,

we are gxpecting the

um-  Philippines 1o post fim

o negalive quaries-an-
quarter GDP growth
i the third quarter &s
well,” said Mapa. He
nebdhed that “n i yeas that
staried with g0 much
hope for a “strong re-
covery', 2021 s indeed
turming out 1o be like
2020 with the Philip-
pines likely headed fora
lonwer grawih trajectony
once base effects fade.”
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Valenzueln City, lense order (Sara) tha
the DBM wpproved
The PI10,89-billion and relessed 1o the De-

special alloiment re- pariment of Finanee’s

(DOF) Bureas of the
Treasury (BTr) last
Aug. & specified that
the smount will “coves

of mssistance to low-
income popalation of
various LGUs in the
Mational Capital Re.
gien (NCR)" during

Turm 1o page 4

the funding reguire-
mients for the provision
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AirAsia
Philippines
to roll out
vaccine
passport
app

Hudget carrier Aar
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rolling oul & digi-
tal vaecine passpart
aimed ot casing travel
requirements for fiy-
ers and helping the
government verify

fake COVID-19 testy
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ap- which they ea-
pect in begin testing
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oRYy
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contactless sFoguire-
ment portals,” Datl-
isan said in 3 separate

statement last Aug. 4.

Intermational Fhilippine Hepusdic of the Philippines
- Cily Chvil Reglstrstion Ofior
Property Expo 2021. Mathsnsl Caplbal Ragin
Acconding to the cen- oM
Mepabills uf the Philijpines)
tral bank chief, real es- | Oy ol Makeid L Fetition N CF™- 0811 2001
tate businesses can enjoy PETITION FOR CHASGE OF FIRST S A0E

easier munagemant of
payment collections by
easing the effor required
i imianual paymefits as

digital payments also
aliow the esmier track:

vy b barn thi

witen = ey dwaghiar
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estate indusiry—where
cash flows depend heay-
ily on postdated checks
for remt and amoriza-
tions— stood 1o benefit
immensely from the
ongoing digital shiff of
the country’s banking
sysiem, sccording o the
head of the central bank.
Speaking at o forum
of realtors recently,
Hengko Sentral ng Pili-
pinas (BSF) Governor

sdopling electromic pay-
ment sololions can en-
ahie property develop-
en io collect payrments
faster, and even in real
time,

*Compared 1o check
payments, you need not
wall for the check 1o be
physically mailed and
cleared, which helps
in avoiding potential
flsat costs,” he said at
the recent Megawaorld

ing of psymenis with
ail wrapsactions belng
recorded onfise
Morenver, the rate of
collection is improved
by eliminating barriers
that miy cauSE Fustom-
ers 1o delay or miss
payments. Customers
can muke timely pay-
menis s they are no
longer required to make
puayments in person and
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digital payment chan-  The BSP i abio notic.
nels are available 2477

far digial payments
Ing an ncreasing wend  aerops the
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DA’s plan to trim
import duties on
corn enrages
local producers

Crticsms conbimee  the oul-quoty

o circle the Depart-  Rogey Navarro,

ment of Agriculture President of the eoun-

(DA) for instituting try's Jargest group of

corn preducers Philip:
pane Maize de,mhﬂn
(PhilMaize), ssid the

gnother pro-imponts.
nom pelicy, this time

for proposing to slash

the tariffs slupped on
¢orn imporis from
nef-ASean countries,

Agnculture Seere-
tary William Dar, un-
der Special Order No

¥roup was surprised by
ﬂnﬂn‘sm_mg
that comn producers
Were nol consulied
of informed aboul the

maElicr

340, formed a techmi-  Mavarro alred his

cal working group 10 group’s grievesees 1o
censider trimming the DA, concluding
the country’s yellow ihat the agoncy's re-
com mmport duties - & cent move “will be the
primary raw muterial final death semenee 1o
inmanufacturing ami-  the corn industry.”

mal feeds. The arder

s3id this {5 meenl o after noe tanffcation

“In the last two years

provide poultry and faw ook effect, corn
livestock raisers as production soared lo
well a5 fishers ac- the pomnt thel corm
cess io cheap amimal  drove agricullure’s
feeds.

Currently, yellow production was high

tq.u] k-_[nﬂ-lh W"I.i.] e

COrn impors under com prices were very
the minimum sccess low, bringing farmers
volume are imposed a o their knees. Il did
¥5-percent il while oot translate 1o high
those cutinde the MAY  income,” he said

quotsare leviedwitha “There was no
tanfl rate of 30 per- compessation to com
cent. Imporis from farmers despite being
pon-Asean countriod the driver of DA's
are imposed the seme  growith, There wos

tarifT as thosc under also no government

7

price suppert even
when DA s mandaied
lo do so under RA
1607 ar the Magna
Cartn for Small Faem.
ers,” e sdded,

“This isnot the right
time 1o make such an
annpuncement, We
shouold help oar farm-
ers recover from their
previous losses. This
announcement will
discourage them all
the more. This should
be the rode of the goy-
ernment. There are
& lol of gaps that we
riged to adidress n Lhe
coen mdistiy - npuil,
production, stability
ol prices and supply,
mechanization, posi-
haryest, snd storage.
Importstion should
not be the prionty,”
Mavarrn furiher said

Price moniforing
dome by the Pilip-
ping Association of
Feed Millers Ine.
showed that prices
of Incil yellow com
as of Aug, 2 ranged
between P21 P2la
kila from P18 u kilo
Imst July 15

Navarrg sasd the

spile in prices did

jonip Tia's Green-

ergy Haldings Carp

not happen overnight  financial technol-
a8 it wit the result of | oy company U-Pay
corn farmers’ wesk | Djgitsl Technolo-

planting intentions, gies Inc. in o PS4

Ll
Forthe last fourerop- | \ouyion deal after

i . corn !
ping seasons | vrying out ovesdia gi-
ices it so Jow be- |
prices R80T | ane ABS.CEN Corp.
cause of the reduced
The companics
dermand for the crop,
_ | disclosed the share
na thanks to the Afri-

can awing fever II‘HJ: purchase agreement

the coronavirus pan- | in separate filings

ki st Aug. 2. This

Members of Ihli imvalved the acqui-
LUnited Brurlcnii sition of 51 million
Ruisers Associanon | U-Pay sharcs at P1
(Ubra) continue 1098 | o yeh and another

|

disappodated with the | 7 S —

agrency s pelicy dinec- |
BERCT 3 P | revmborsement for
tians, According o

:FFE-Q?EFI[IDE[ EX-
Ubra Preaidem Bong |

peaies
Incionp. they oppossd
Gresneray i8 ex-
fhe measure and has o

aol heard of other pecied to take & 51

peoducers requesting | Pereent stske in U-

the D4 to waive the  Pay once the deal
tariffs imposed on  ¢loses and the Bang-

imported com, ko Sentral ng Fili-

“Rather than wasie pinas (BSP) issucs

time sudying wefl | letter of no objec-
redlaction, I woukd be tton an or befare
best to huve an “lo-
Sept. 3 this year,
dhuktry Buslding” study “The tamsactl
[hi]
far the cormslvestocks
will streagthen the
pouliry cluster fo en- |

| position of the com-
courage production

owards import-und. | P18Y in the field of

export competitive- | financial iechnol.

news,” he suid. ogy,"” Ureenergy

T e L T

Businesaman An-

it taking control of

Greenergy takes
control of fintech
firm in P54-M deal
with ABS-CBN

sabd in the filing.

1J-Pay s a Nintech
company engaged in
the business of cus-
tomer and merchant
c-walletie-money
services. Il has a
Type “C" E-Money
Isswer license 1s-
sied hy BSP and is
duly registered to
opecrate as a remit-
tance and transfer
company.

Before the acqui-
sition, U-Pay was
a parinership be-
tween ABS-CBN
anod 1Bayad Oaline
Ventures Inc.

U-Pay 15 a plat-
form that allows
users Lo huy goods,
pay bills, and aend
money. Merchamt
partners iocladed
uhilities and banks
like Globe Telecom,
Manila Electric Co.
and Metropaolitan
Bank & Trust,

ABS-CBN entered
into a partnership
with iBayad in 2019
when the two com.
PaNIES commitley
1o [nviest g initial
P100 millian 1o g

tabl ik 5 digita) puy-

menty Ven| g
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PH_recovery
‘will not be

easy,” BSP
warns

Saying the Philip-
pimes” toad o recovery
will be a challenging
one, the-contral bank re-
iterated its commifmen
to keep domestic interest
raics as low as possible
for as long as possible
o help the pasdemic-
ravaged country rise
from its deepest postwar
economic slhump

Thus said, Bangko
Seatral ng Pilipinas
(B5P) Governor Benja-
min Daokno who sdded
that the monctary au-
thonty was also balanc-
ing this goal with the
need 1o keep prices of
basic poods snd services
from rsing st foo fast o
pace.

“The Philippimes has

sustoaned IS position
compared with rating
peers because of the
strengihening of its fis-
cal metrigs ahead of
the pandemic shock,"
he susd 1n 3 statemen
released by the BSP

“Mevertheless, the
Ccounlry's muel s recov.
ry will nol be casy,”
Dickno warncd, “We
will continue 1o mimitor
recent developments,
here and abroad, and
ussess their impact on
the {nflation outlook,
finaneial stability and
prowth "

With signs of brosd
improvement in cca
nomic performance and
a relatvely more man-

apeahle pandemic situs-

LACHT 101 SEMITAC CCOMICHTIICS,
markets cxpect central
banks, including the
LS Fed, to consider
possibde shifl to policy |
normalizalion —an ax-
pectation thut iy rrig-
EETINE Woeries amang |
lagging econvmics like
the Philippisies thist muy
5000 fave W face nsng
imerest rules in the inter-
naticmal market
Since the start of the
pandemic early las1 yeor,
the BSP han infused
nbsouit 2,2 vt Lion warth
of liguidity into the di-
mieslic economy tnough
o combination of raie |
CUls, TESCTVE FRquire-
el culs and loams o
the national gm-.:rn-l
|

menl, smong others

Agri sector fared
poorly in last 5 years

The performance of
the comntry’s gericninre
sector for the past five
years fell short of the
Dulerte adminntmtions
[poal io raise the findus-
bry's productivity by
leaat 2.5 perient vearly
us it wag overwhelmed
by seweral challenges,

HBased on the Fhil-
ippine Statistic’ Au-
thority's (FSA) repon,
“Agricultural Indica-
tors System: Ouipul
und Productivity,” no

npriculture subsector

was gble o lop an aver-
age prowth rate of 2.3
percent between 2016
amdd 2020

Only the crops and
poultry suhscctors man-
agad 1o o on averupe
during the period, Other
subsectors wire crippled
by severul fuctors includ-
g the Afnican swine
fever for hogs, Panama
drsease for bemanas, and
ubiimately, the cormaayi-
nas pandemmic,

Accarding o PSA

data, the produgtion of

staple crops such 35 pa-
kay and com grew by an
sverage of 24 percenl
and 1. | percent, respec-
tiviely

Meanwhile, the pro-
duction of Tivestock was
mignufcantly dampened
by the persistence of
ASF. (n average, the
indusiry dipped by 0.9
percent im the |ast five
Years s gainy were
pulled down by the en.
try of the viral hog dis-
et in the country in

ilg

Bankers’ group warns public vs rising cyber crimes, fraud

The umbrella orga-
nization of the coun-
try's largest banks 15
asking bank customers
o take extra precau:
Hon, warning agansi
rising online raud
as the shift 1o digital
banking poes full blast
especially dunng the
pandemic.

lo a statement, the

Bankers Assocution of
the Philippines [HAP)
warned the pubic fo
be especially careful
ajgainst the growing so-
phistication of w-callid
“phighing” altempls,
where spurioes emaily
are used to bry Lo extraci
pesswords and acegum
information fram un-

FLEspRCTing users.

“We ask the public 1o
Temam vigilanl agains
these schemes,” the
organization said in oo
statement, adding thu
other coses of cybar-
crime are alvo rising
*“Today, cybercrimi-
nals mre créating more
methods Lo defraud the
public.”

Last year, the An-

ti-Money Launder- ey issuers soared by wiolations of the Elec-

ing Couneil (AMLC)
said thut suspicious
iransaction reports
during the firt phuse
of the COVID crisis
increased by 57 per-
cenl compared wilh
the ssme months in the
Preyious year

Red flag reports

from elecironic man.

688 percent, while
thase of pawnships
amd money service
businesses climbed
by 51 percenl, The
lop reasons for trans.
sctions being fagged
mcluded wnauthor-
zed account necegs
through qlummi,h;

and phishing, Other

lromie Commerce Act
constitwied 49 percent
of fraud cases worth at
least P2.7 billion,

The bankers group
urged the public 1o
regularly monitor com-
munications from their
financial institytions

1o protect themselves
from cubucmme: o




