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Cavite squatter families hit eviction

plan ami

a hundred

(15}

Aboan
squatter  [amilies
Coavite €y are [acing
possible evictinn as pan
of the rehabilitation ef
frorts of Munila Bay. 4

reghan
|‘.H'J-l:|i||:|r|r||.1 wmandline

that covers o
from Cavile o Blataan,

Fisherfolks beloig
ing to the Pambarnsang
Lithas ng Kilusang Ma
mamalakava ng Filip
nas [Pamialakeoni ) con
demped the plan. noting
that business estshlish
merts that violste envi
ranmaenial lows like the
Clean Waler ACT were
sued a warning while
squatter dwellors ane fac
ing the prospects of an
gutright eviciion

“We condemn this
double- wandard,

do-rehabilitation in the

e

strongest prhn'hl-' tET M
While
linhmenis
PrOoper Agwerige slan

dards were anly given a
Turn ta page 1

business  extals

fhat ripkabe

falr warting and grace
pertod. pinastal settlers
on the piher hasd, will
Aty

be demalished

rnatically  just because

The provincial governmen

deliver free healthcare services
and the Municipal Health Chfice juined bands

Memorial Hospital
alnost 413 reildents

misiion thot benefitted the members
their illnes. [ndang Mayor Perfeci
council and other local afficials who were alio presest
and motivaie them with their daily lives, They have alwo ex
of living. The event was made possible thru the request of the (OF

Pagkaliwsngan.

Cavite joins DENR's
‘Battle for Manila Bay’

CIrTY,

Thousands of

RACHOR
Cavite
yvolumtieers fram the city
government of Bacoor
and the provincial gov
ernmsent alotg with var-
IoFies  ErOAEpS from  gew-
ernmen! agencies  and
jocho-chvic  OTEANGa
s Flllﬂrd al the Ba
rangay Lapite V' Mudii
pruspose plazs here early
marning st Jan. 17 o
ot the massive laanch-
ingol the Manila Bay
Rebabilitstion Program
dubbed as the #Battle
ForManilaBay.

The even! was of

pandzed by the [epart
ment al  Epvirnnmenl
and Matural Fesources
(DENR)  with

piavEriar Flu:.'lrlg Re-

Cavile

mulla and Bacoor City
Mercado
the

Lani

leading

clean -up activity

.'\11.:.'r|r

Bevilla

femulli enjoired
all Cavitefins io takie it
upim thermschves bo stard
the change and be part
of the solutiom for the
protection of the envi
ronment and belp turn
Manila Hoy into its for-
mer beauty
Turn (e page 1

thiey can't afford o septic

jank” Fernandd Hicap,

national chairman  of

Parmalabys said
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and I in the municipality of Indang last fan. 25 o
to residents, Medical professionals and trained medical workers from General Emilio Aguinaldo
1o give free medical consaltations snd iooth eriraction i
whey shisweid appreciation to the OPG-Estension and the Provincial Health Office for facilitsting such
commanity whe do not have the capacity to go to private medical practitioners for
Eidel, Municipal Councilor Ping Rem alls, together with other members of the municipal
circulated sround the vicinity 1o communicate with the people to inspire
plained the programs and projects they can avail of to case their way
W Daine | and Il Associstion led by their president Teodorio

d bay rehabilitation

witahlishmrriti
that hare fecen  cited
a Manils By polict-
ery were gven & secend
Tars ts pogs 1

Puariad,

A RO
SHOP

IgpaLE

SANLANG EWELRTM0 GADGET MO
PWEDEMS HULUG HULUGAN DITO Tigong e Pangengaliangan tle

:!m v ‘W'aﬂ&;f@

DOther Services:

JARO
(protect

-\-____-"'

Contact Us:

g

R.iESe

1wrsme T BILLS PAYMENT

1 &

i) 471-2081 (0017-602-T2156




Perlas ng Silangan Balita

February 11-13, 2019

ELISA B. BARCO
Saien, Marketing & Adverdairg Director

[Farias g Siangar Baiits s publishod seakly snd ciculied |
im ihe peoainca of Caviis and Thimughout the Philggsnas | |
Tharm i it v Esinew o¥cos o Block 18 Lot 12 Dood ||
Fiairély Homms Subdivinion, hnaby i, City of Imus. s,
i b regiulaied wiih e Ceparimant of Treds snd Indusiy- |
Prhllippires weder Caftficais o G4784737. Cur andlee =
DS} ABI-187E: caliphore s DT TREFASLT and s-msl =
cor af

Supply of fish,
fruits, veggies
still a concern

As supply pressures
continue to hound some
food commodities, the
Department of Finance
(DMIF) is secking mea-
sures o ensure enough
fish, fruits and vegeta-
biles in the markes

I an
bulletin, Finance Un-
dersecretary and chief

CCOmEC

economist il Beltran
noted that food prices
in Januery rose by 0.3

This initlative of
Barangay Tartaria has
recelved posithve com-
ments online as its Face
book post dated Febro
ary 4 went virul

The wirnl pos
shows photos of & resi-
dent ghving the plastic
he callected 10 a local of-
ficial and recelving rice
In return,

“Last Ociober 2018
po namin sinabi sa mga
kabarangay po namin,
tapos po nagslart na po
lmmi nung  Monday!
says Brgy. Sec. Karlo
Manalo Abrares.

Alvarez sald that
the project was an-
nounced during 2
*State of Barangay Ad-
deess” of Captain Wil-
fredo "Willie" Maala,

(MANILA BAY.., from page 1)

“Angkinin  matin
ang problema at magsa-
ma-sama tayo s pag-
pawa iyt solusyon dpang
maibalik ang gands ng
Manila Bay”

The City Govern-
ment of Bacoor also
expressed lts support to
the DENR's program for

. weekly deanup as it has

) percest from  Decem-
adding that its purpose ber vl dide 16/ highis

was {0 prevent garbage
from cluttering  thelr
b.":f:: purpase po chance o address |fm|r
nito &y para hindi nag- n Sk
lalat ang basurs falo ma Boasio,
po ang plastic. Alam na-
man po natin na ito &y
bumabara s daanan ng
tubig,” he sdded.

The collected plas-
tic will be shredded,
placed inside plastic
bottles, and turned
into "ecobrickse” Eco-
bricks are plastic bai-
tles filled with plastic
to cfeate 4 reusable
bullding block.

As of posting. the
barangay has already
collected 58  kilogrums
of plastic and ghven away
58 kilograms of rice.

mes,  Hicap,
erman  from
Cavite added
The former Anak-
pawts  Party-list Repre-
| sentative said fishermen
in Rosaro fear they will
be the next target of a
possible dislocation,

“If the government
can easily punpoint what
community mnd  how
many families will be
demolished, then they
can do it oo o other

| communities including
us, and eventually to the
whole coastal munici-
palities in Cavite," added
Hicap.

Pamalakiya  said
thére b & h:ng_.,;“mnﬁ
plan to reclskm 2,700
hectares of Manils Bay

been very supportive
and participative of the
International  Coastal
Clean-up Drive over the
years.

Volunteers from ba-
rangays along the Zapote
river and fn the coastal
gredd of Talaba, Ma-
liksi, Kalngen, Dignman,
Tabing Dagat, Alima,

Sinenguelizan and Mab-
oo also joined hands for
the said activity.
Mesnwhile, other
Cavite citied gnd lowns
also participated in the
simultaneous  chean-up
drive especlally those

dlong  coastal  areas

prices of fish (+3.1 per-
cenl month-on-month),
fruits {+0.4 percent ) and
vegetables  (+0.3  per-
cent)

*Supply dips con-
tinue 1o bug these sec-
tors, he said.

“Productivity pro-
grams need 1o be imple-
mented ta reverse the
price increases of fish,
frumts and vegetables,” he
waid,

The DOF official
nonetheless noted that

(CAVITE... from page 1)

waters In the part of
Sangley Point in Cavite
Cley for an internaticnal
airpor.

The group claimed
thot the pluned inger-

nathonad  airport will
affect 26000  coastal
lamilies  from  Hacoor,

Woveleta, Kawil, Kosaria,
ond Cavite City.

"We relterste our
call fo stop wsing the re-
habllitation campaign to
wipe owt coastal com-
mumities around Manila
Bay" he sald.

The other week
Pamalakaya assalled the
ambitiows 147 billion,
Y-year Manila Bay reha-
bilitation  program  and
dubbed it as Duterte
Administrations *Mock
Batile of Manila Bay”

prices af corn, meat, rice
and sugar in January de.
dined from December
levels

The headlife im-
flathon rate last month
glowed 10 a 10-month
low of 4.4 percent, al-
though still sbove the
Em-gfnm:n!‘s 24 per-
ceni target range.

“Inflation is mainky
supply-sde driven. The
inflation  decline. was
due to the streamlin-

ing of the supply chain.

The group ssued the
stalement in reaction o
Presidential spokesman
ared chief presidential
begal counsel  Sabvador
Panclo  pronouncement
that “reclumation pros-
ects willl benefit the gov-
ernment” through infra-
Firucture projects.”

Famalakays
sand that onby the gorv-
emment and big-time
developers will benchi
from reclamathon, not
the fisherfolk and poer
famnilies who will be dis-
placed from thelr com-
mimities

“We were right after
all; after the coordinated
cover up of the DENE
(Department of Enwvi-
ronment and MNatural Re-
soutreesd] and DILG (De-

and river banks fike in
llang-llang Hiver and
the Rio Grande River in
Barangsy  Manggahan-
San Franckwco area; and
Tanza River in Barangays
San Juan | and 2 and
Tejero in General Trias

City; and in Barangay

Sapu 3. Kanluran, Bag.
bag I Wawa § e 3 and 55
Langan, Tsla Bonka in the
municlpality of Rosario
The launching of
the #Banle for Manila
HBay is a campaign that
aims to rehabilitate Ma-
nila Bay in compliance

including thar for im-
ported goods, upon the l
President’s  signing  of
several  adimibniutrative
orders and memoran.
dum circulars on Sepu.
217 Beltran explained.

To further bring
down prices, Beltrun
urged the Boreas of
Custonmes 1o insue the im.-
plementing  guldelines
tor activate TradeNet.ph,
which would alfow far-
ther streamlining of im-
portation.

partrment of Interior and

Local  Giweriument) oo

the real score of the

Manila Bay rehab, the

Malscafiang Palace itself
hais already admitted that

our fear of reclaiming

our fishing grounds to
turn it into @ world-class .
commercial and business
hub will actually happen
at the expense of the en-
vironment and, more-
over, our Hvelihood and
community rights” Hi-
cap sald,

Although  Hicap
said their group is fully
supportive of the plan
to rehabilitate  Manila
Bay, they are particularly
suspichous of the sincer-
ity of the government ta
restore Manila Bay when
thaiisands of hectares of

with the directives
DENR Secrctary Rof
Cimatu.

“This is & battle that
will be won not with.
force or arms but with
the firm resolve to bring
Manila Bay back to life”
Cimatuy gaid,
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December manufacturing

output drops

Factory  outpat
dropped in Decernber
s demand waned. ban
state planning agency
National Economic and
Development  Author
ity expects manfactug.
ing 1o rebound shead of

the midterm elections i clined 0.1 percent

May. :
’ minth,

Muonthly

Volume of

T"'nt Phﬂ:rﬁb{n: .{u_
tisties Authore's (PSA)
Integrated
Survey of Selected In-
didstries for December
2008 showed that the

Produe-
Yon index (VoPI) de

7
A
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With high interest rates, PH

may see rising bad debits

Higher  Interest "Rising bad bank
rutes—monetury loans are o rlak (n sev-
thorities' response to eral emerging marketn

Czfond

Argenting, the Philip-
pines and [ndonesin,”
Economice

An inflotion,  or
the rale ol Inciease Lo
prices of basie com- Econcmics
modities, pleked up
i My fuslest pace inoa
decade last yeor, the
angho Sentral ng Pl
ploay’ Monetiry Board

Joacked wp key interest

nonperforming
(INFLa) were "scute”

Philippines,

er countries mentioned |
by the repart, Oxfird

warned

Ecomomics sud gross

last years elevated in-
flation—may Increase
Had loans In the Phil-
UK-based Ox-

(EM)  where |nterest
rates hive rlsen steeply
In the past year, wuch
as Pakistan, Turkey,

lead economisl Adam
Slates sald In a Feb, 7
report tiked "EM debi
the bubble may alrendy
have burst”

rates by a 1otal of 175
basig poinis for  the
yLar.

For the Philip.
pines and the four oth-

MPLs as a share of gross
Iovasss rose 10 2.7 percent
1o date fram 2.5 percent

i the first quarter of | “yhereqfier”

2018,

e

BIR
to test
e-receipt
system

The issuance of e
receipts will be plloted
nexl year among 100
taxpayers aelected by |
ihe Burean of Internal
Revenue (BIR) ahead
of its mandatory imple.
mentution. an officlal of
the Depariment of Fi-
pmance {THOF) said

The testing stage of
the e-receipts system i
cureently angaing, while
(hee BIR and the DOF are
in close  coordination
with consultants froam
Manila-based  multilar-
ernl lender Asian Dievel-
apment Bank o prepare
the infrastructure (o be
used on the program's
termms of reference,

Finance Asdistant
Secretury  Antonko  Jo-
selien G, Lambino [ said
this in 0 House ways
and means commitice
hearing the other weelk,
whizh tackled the st
year of Implementatbon
of the Tax Reform for
Acceleration and Incla-
sl [TRAIN) Act

The Cahinet-level,
Develup-

e

inferagency
P

dimation

el
Commitiee
(DBCC) last vear cuf its
prodectesd revenue gain
from the THAIN law
for 2018 o P63.3 billion
from PEY.S ballion due
tir thie delayed applica-
tiew of of e-receipts and
(el marking schemes.
Lumbing said the

that the risk of rising | South Korean gavern-

loans | ment's ald arm, Kores

International  Coop-

In the case of the | eration Agency, would
Ohfiord | B 85-610 millon for

the program pilot.

With the funding
| e-receipts will be pl=
loted in 2020, while full
implementation  starts
[arribiimo:

4

aakd,
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Strong peso helps
shore up PH
forex reserves

The country’s daol-
B reserves e slightly
5 fmery as bullish
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Mattel shares surge
on 4Q profit, strong
Barbie sales

Shares of Barbie-
maker Matiel  surged
in after-hours trading
last Feb, 7 after the toy-
maker reported a sur-
prise profil in the fourth
quarter

The US 1oy giant,
which also makes Hot
Wheels and Thomas
& Friends, reported
$14.% million in quar-
terly profits, pointing
te benefits from cost
cutting,

That translsted into
four cents per share,
much better than the
16-cent loss expected by
anaipts

Revenues of §1.5
billion were also abave
analyst  expectations,
although down 5.4
percent from the year-
age period, due in part

1o the hit from the lig-
: of Toys "R

Us.

=

Executives sald #
turmaround  plin  was
on track and pledged to
return the company (o
profitability. Mamel fin-
iwhed all of 2018 with a
$£531 million low for the
year, compared with &
loss of $1.1 billion the
prine year

*Our fourth goar-
ter results demonstrate
meaningful  progres
in execuling our stral-
egy and significant
improvement over fas

year, amid Chief Exec- |

utive Ynon Kreid

“We remain  fo-
cused on advancing
our srEsgy o restore
profitabifity and regain
top-line growth in the
short-to-mid-term and
are laying the ground-
work 1o capture the
full walwe of our (intel-
bectual property) in the
mid to long term.”

Malampaya fund to
settle Napocor debts

The Senate ap- peid. the remaining

proved on thind and
final reading a bill that
will mithorize the use
of the PX7-billion
Malampaya Fund
pay off Mational Power
Corps  debts, which

o

wisild mean saving for
CONSUINETE

Ser. Sherwin
Galchalian, who chalrs
the emergy commiiter,
wid that if Serate Rill
Mo 1950 or Murang
Kurveniz Bill would be
enacted, households that
congeme 200 kilowan
hours a month weould
eve PIES4E o month o
PLO33.74 a year

Gaichalian,  who
sponsored  the  hill
said in & statement the
monthly savings would
enable a typical house-
hold to buy two ar
three kilos of rice,

He said the fund
10 be used for debt pay-
ments would be allocat-
ed through the General
Appropriations Act.

Once the obliga-
tions heve been fully

fands would b used 1o
pay missianary ehectri-
fication and environ-
mental charges and the
feed-in-tariff  allow-
ance. he added

“The approval of
Murang Kurvente Act
in the Senute Is a vic-
tory for powers con-
sumesy, who have long
been made to share the
burden of paying Na-
pocors debes through
the universal charge
for  stranded debis
and stranded contrac
conls incorporated in
the monthly electricity
ball,” Gatchalian said.

“It is high time fior
the Filipino people to
receive tangible ben-
cfits from the Malam-
paya Fund® he said
“With the approval of
this mesaure, the gov- |
emnment share realited |
from the Malampaya |
Matural Gas Project |
will end up lowering |
retail power rates for |
millions of consumers
across the country,”

BSP plays it safe
by keeping
rates high

The nflation rate
may be on the down-
trend over the last two
maonths, but the central
bank wants to see mare
proof of casing prices
before it allows more
cash to return to the fi-
nancial system o feed
the growing Philippine
CCOTHHTIY.

Last Feb 7 —at its
first meeting this véar—
the Monetary Bosed al
the Hangho Sentral g
Pilipinss apted to kesp
its key interest rates un-
changed, dashing hopes
of bankers and analysts
that the lower: than-ex-
pected inflation rate for
Jansary would prompt
policymakers.

o take their foot
aff the sconomy’s brake
prdal and dhif o the sc-
celeratir,

At ik meeting on
monetary  policy  the
Monetary Board decid-
ed to keep the inmterest
rate on the BSPs over-
night reverse repurchase
facifity a1 4.75 percent
The imteres rates on the
overnight lending and
deposii  facilities were
likewize held seady,
These rates ane mied 0s a3
guide by banks in pric-
ing their loans to carpa-
tate and retail borrow-
a1

“The Monetary
Boardsy decision i
based on its assessment
of a more manageable
inflation environment,”
BSF Deputy Governos
Diwa Guinigundo said
im-a bricling. “Latest
baseline  inflaion fore-
cass show inflation ser-
tling within the target
band of ¥ pescent, plus
o mious | percentage
point for 2019-2020, 4
price pressures Conlin-
ue o recede due 10 the

decline in international
crode oll prices and the
normalizstion of supply
conditions for key food
ftems.”

“Inlation expecta-

tions have alss declined
further and are now
uligned 1o the inflation
target for 20192020 he
declarsd.
Guingundn  said
that, at the same time,
domestic demand con-
ditions  had remained
firm, supported by a
projected  recovery in
househald  spending
and the sustuined imple-
mentation of the gov-
ernment's infrastrochure
program.

The government
announced earlier lan
woek that the inflation
rute for January had fall-
en to 4.4 percenl, com.
ing off the full-year in-
flation rate of 5.2 percent
for 2008, This decline—
the second conpecutive
month of easing price
pressures — promipted
calls fise the BEP 10 either
cul interest FEles of fe-
duce the amount of cash
banks were required 1o
hold i reerve. Either
of these monetary peldi-
cy easing moves woukd
hove helped financial in-
stitations lend maore to
cofporite and retail boe-
rowers and, thus help
fuel economic growth.

Guinigundo said,
however, that “the risks
to the inflation outlook
are seen to remain &ven-
Iy balanced for 2019
while leaning towand
the downside for 2000
BIVEN & More wncertmin
global economic enwi-
ronment, which in nem
could temper potental
upward pressunes from
comumdity prices in the
coeming months”
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After  three-year
axchasion, tycoon
orique  Razon-led
Boomberry  Resorts
Corp. will rejoin the

philippine Stock  Ex.
dange index (PSEQ) -
e basket of the mos-
raded, most hignid and
well-capitalized  listed
firms in the coumtry -
effective February 18
Bicomberry,  de-
weloper, and operator of
e integraled gaming
siiort Solaire, will re
place Jeading oil refiner
and distributor Petron
Corp, based on the

e —

Perlas ng Silangan Balita

omberry

of Philippine Stock
Exchange index

Philippine Stock Ex- relevant financial crite-  all other sectoral indi-

change (PSE) review of
listed companies cow-
eNng trading sctivity
from Janusry w De-
cember 2018,

To qualify for in-
clusion in the PSEL 2
listed firm should he
among the top com-
panies in terms of li-
quidity and market
capitalization. A list-
ed compeny should
also have a free float
level af at least |5 pet
cent of its ourstanding
shares

PSE also consbden

ria in the review.

“The regular e
view of indices reflects
the dynamic changes in
company performance
vis-4-vis the standards
set by the Exchange. In
turn, these indices rep-
resent the lnvestment
opporiunites in the
Philippine stock mar-
ket” PSE president and
chief executive officer
Ramon Moneon said
iy & prrets statement last
Felz &

Except  for the
Mining and Oil Index;

ces will see changes in
their composition.

The Financials [n-
dex will los# an index
member, Asia United
Bank Corp. The indus-
trial ndex will see the
addition of Alliance
Select Foods [nterna-
tional Inc. and the e=-
clusion of PetroEnergy
Resources Corp, Phoe-
pix Petrolzam Philip-
pines, Tnc, mnd SFA
Semicon  Philippines
Corporation.

No new cOmMpany
will be added to the

Holding Firms Index
but ene company, Solid
Group Inc., will be re-
moved.

Philippine  In-
fradev Holdings Inc
will become & constin-
ent of the property in-
dex while Philippine
Estates Corp. will be
dropped from the same
index.
Chelsea Logistics
Holdings Corp. and
Transpacific  Broad-
band Group Inter-
pational, Inc arc the
newest members of the
Services Index, which

in, Petron out

will aleo see the remov-
al of Melco Resorts and
Entertainement (Philip-
pines) Corp.

PSE conducts an
index compaosition re-
view twice & year using
the methodology and
criteria  identified I
its index management
policy.  [ndex-related
dats such as free fout
and index weighis are
available on a subserip-
tion basis

The results of the
next review will be an-
nounced 0 Augus
2019

Cemex posted P930-M net loss in "18

pany’s financial health storing our operations about the prospects

Cement  maker
Comex Holdings Phil
ippines Inc mcurned @
MIE pet loas of P930
milbon, a reversal ol
the previous years net
profit of P65E8 ml-
Bon, due to lower apet-
sting cash flow, higher
income taz expenses
and larger foreign €
For the
alone, CemecX
a larger net
low antributable 1o cg-
sty bolders amount:
Ing 1w P325 million.
Gampared to & net ot
of P21.9 million in the

For the full yran
Gemenl sales volume

fourth

increased by peT
cent, driven by robest
demand fmm  both
the privare and public
seciors. The (OMPAnY
posted recond volumss
in the Thind quarter and
first hall of the wyear
bringing full year sales
revenoe o P234 bil-
liom, 7 percent up from
the previous year

In the fourth quar-
ter, the companys fi-

wmlmdﬂidlthll
in Cebu on Sept. 20,

018
Cemes was forced

from farther MOHLTTER,

lackimg up its cost ol
e to 56 perdent b
the st quarter from 58
percent a year age. This
suggested that Cemex
bad to spend &6 cents-
vos to scll every Pl of
it products.

As 3 rosuly the
company’s  operating
eal. taxes, depreciation
and amortization {Ebi-
da) margin wen1 down
in the fourth gquarter
w 7 percent from 12
percent. For the full
year 2018, Ebitda mar-
gin eased to 17 percent
from 15 percent In the
peior year

Ebitds margin s
an indicator of 8 com

without peicing in -
nancial decmioni, &C
eounting decitions or
various I1AX EmViron-
menls

The  company’s
lower operating Ebitda
and higher fnancing
and tax eipenses e
sulted in the net losses
in the fourth quarter
and the full year.

“The past quarter
wad & very challenging
ane following the land-
slide in Naga City. 0t
tested the strength and
resobve of all who were
alfected. The persever-
ance of the community

wias very Inspiring even
a we worked on e

to. normality” Cemex
president and chief ex-
ccutive officer Ignacio
Mflijares saied

In October. one
of the company’s main
subsidiaries. Solid Ce-
ment, signed a procure-
ment, construction and
installation igreement
with CBMI Construc-
tion Co. Ltd of China
for the new cement
production line sched-
uled to #art operations
in the fourth quarter
af 2020. The company
continues t©  evalu
ate  different  options
e fund this expansson

project
“We are encited

for the company in
2019 and see continued
strong cement demand
in the country. For
this resson, we remain
focused on  improw-
ing our operations and
completing our expun-
fion in a timely man-
mer.” Mijares said.

A unit of Mexico-
based Cemex SAR,
Cemex produces and
markets cemwent and
cement products in
the Phlppnes, wch
& resadvomix COOCTete
and dinker, ia the Phl-
ippines through direcy
sabes using 0 eulenygy,
marioe and land digey
bution network
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Agri exporters
set sights

on Russia

The Department
of Agricalture (DA)
has organized & trade
mission 1o Russia to
find bayers for the
countrys coconut ofl,
bananss and shrimps,
among other agricul-
tural commodities; in
the latest bid to tap an
unexploned market.

Agriculture Secre
tary Emmanuel Pifiol
said that Ruscian Am-
bassadar 1o the Phil-
ippines [gor Khovaey
vislted his office earfier
last week to finalize the
agreements, which in
cluded the visit of rhe
Philippine  delegation
to Moscow later this
manth.

The visit will in-
clude the signing of an
implementing  agree
ment spelling out the

DICT,

The Department of
Communication Infor-
mation and Technology
(DICT) has signed an
agreemind with a local
company to improve the
countrys telecommuni-
calions infrastroctuee.

In a sutement

released last Feb, B
M InfraCapital —
l- infrustructure busi-

specific arcas of en-
gagements hetween the
two nations, Including
the development of ag-
roulture and aquacul-
ture in the Bangsam
oro area.

The  agreement
it based on a2 MOA
signed  during  the
state visnit of President
Duterte to Moscow in
2017, Folbowing the
visil, an agriculture co
operation agreement
was signed between the
DA and Russias Minks
try of Agriculture for
the latier 1o buy up to
§25 bilbon worth of
Philippine agriculrural
products,

This dwarfs

$46 milllon worth of

the

exparts the Philippines
currenthy ships to Rus-

sla every year

Pifiol said the
Philippines was in-
tetested In importing
fertilirers. wheat and
maders farm machin-
erv from Russia, while
Rustis wai interested
in importing coconut
prodocis, hananas and
weafood

The trade delegs
tion will inciode rep
resentatives from the
coconut, banana sl
muango Imcdusetries snd
the fisheries sector

According to the
secretary, the trade
Missiod] wiis ;'r«.'l.l.‘;.‘-.l:l.l
oy the low rrices of o
conut ail in the world
mmarket Hence thi
peed for the agency |
find new markels 2
the supply glut of co
pra continged 1o ot

local farmen

ey
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Aboitiz sign MOU for telco common tower

ness unit of the Aboitiz
Group announced
that it had signed 2
memorandum of under-
standing (MOL)  pec-
ognizing it a5 potential
common telecommuni-
cations tower provider.
“This MOU simply
states DICT recognizes
Aboitiz as capable, and
that it has the Gnancial

capacity o0 mvest
tovwers that it can lease
i the telecommuni
cation  oompandes.. .
we wani io have better
telecom services within
our lifctime, dnd we are
hoping to have 50,000
towers In seven o 10
years” DICT Secretary
Elisen Rio Jr. said in the
statermnent.

.-\bmlu

tal wabkd It s "gﬁ'ljn!{ ]

infraiiapi

build, operate, and main
tain o petwork of towers
throughout the Fhilip
pines in a bid to improve
the connectivity of the
coantrvs  cellulsr  net
work”

It said that theough
COMPAny,
it could

s ajstef

Aboitiz Power.

'|'|n'|'\.1.dr I:l'tn;' ﬂprr!lw i
bnd ethcent solotinns
rnr !hc: powEr h.'n.;uln:
ients of the eellulss
lowers

“The Abaitiz group
postestes STIERSIVE -
perience in building and
operating  utility net-
works_ .. Mareover, the
Aboitiy group hes es
tablished a strong track

record on the manags
ment  and  execution
af complex projects”
Abaoitiz InfraCapial
chiel operating officer
Canilao zaid.

Under the MO
pant of Aboitiz Infra-
Capitals responsibilities
is to secure @ blinding
contract with teloo op
crations in the coandry,



