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The oy government
iof Hacooe, Cavite ondered
the temporary ©losure
af the barangay hall af
Sabinas Il afiey seven of s
ur‘llllrwlﬁﬂl‘p'llm
o OV 19

Bacoor barangay
hall closed due to COVID-19

Accerding to
Executive Order No
0, Sertes of 2021, the
barsngay hall is closed
frowem Jung 3 o June 17
for comtscl tracmg and
dounfectaon

Orientation seminar for TUPAD
beneﬁcnanes he]d in GMA

An onentaton ssmnar
fior the beneficianes of the
Tulorg Panghanapbihay
Para = Ateng Disachvan.
aged’ Dhsplaced Workers
(TUPADY program of e §8
Department of Labor and 2
Employment (DOLEjwas §
held in Gen. Marano Al

.r__-'
L -l:.-"'.‘r F

varer (GMA), Cavne last
Jume 8 .
Mayor Mancel Eche-
varria Torres discloscd
that the program aims o
asstil citizens affected

by the COVID-19 pan-

A lrr\ﬂ,'n.'lﬂ'l'll[
po ako 54 MEMNRD ga
pangunguni o Ms.
Leab Jeam Andag pama
TH |:l|;'-_||s.r|:|.|-.:|_'_.' ng

A
| proveklong io g i

Rice for plastic trash
launched in Gen.

di lamang nakatutu-
lorg sa ating mga ka-
lbabayan kundi sa ating
kapaligiran, Angeles
find

“Kaya s1 halip na

ating itapon kung
saan-saan ang MEs
basura gayn ng plas-
tik, ito'y ating ipunin
at maaari nating ipalit

sa higas,” she ndded

GADGIT

[y

Emilio Aguinaldo

headed by the Mu-

Mayor Nelin Ben-
cito Angeles shared
in social media, the
“Plastik mo, Gaw-
ing Bigas™ project
of General Emilio

.A,gu_maldn {Bailen),

Cavile.

picipal Environment
and Natural Resourc.
2¢ Office (MENRO),
aims 1o help in the
clean-up efforts of
the municipality and

give assistance o the

The project, spear- citizens

Contact Lis:

Y (040) 471-2061 (1 0817-502-7216 =) jaropawns
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Cebu aciﬁc,
PAL mount more

COVID-19 vaccine |

| the Bangko Scntral

deliveries

Domestic carriers chief strategy officer ai
Cebu Pacific and Phul- Cebu Pacific, said ina

statemenl.

—

Inflation projected
to start easing
this month

The pace of price
Inereases of basic
goods and services
which has plateaued
over the lasi three
months-—may slarl
coming down as carly
as this month with the
entry of imported pork
into the local markel
expecled to mitigote
the country’s inflation

rale, according o an

| economisi,

This bodes well

for the forecast of

ng Pilipinas. which

remains pptimisic thal

| the consumer price

index will normalize

ippine Airlines (PAL)
continued vaccine de-
liveries, supporting
efforts to combat the
COVID-19 pandemic.

Cebu Pacific said
the other weekend it
carried a2 fresh batch
of one million doses
from Beijing, China,
while PAL completed
delivery missions to
Bacolod and Butuun

Cebu Pacific, whose
delivery was made us-
ing & chartered A330
flight, sard this was its
fourth shipment from
China,

“We remain grateful
for the opportunity to
support the govern-
ment's vaccination pro-

gram,” Alex Reyes,

| in the second semesier

“We are keen 10 | o 2021 due in pant

ransport the vaccines. | ., aggressive policy

whether intemationally ' ;e rventions bv the

or domestically, so that government to ease

our national veccina- | supply side jssues.
(10T CAMpAIgn meets is
targets,” he added.

Thee ther week, Cebu
Pacific flew a total of

51,800 COVID-19 vac-

“Signs paint to
o deceleration in
headline inflation in
the coming months
as supply condibions

cines to five Provinees, | case even i crude oil

namely, Puerto Princ- prices are now i levels
Tast seen in 2018," ING

Bank Manils senior

esd, Cagayvan de Oro,
Cotabato, Famboanga,

and Tuguegaran. e¢conomist Nicholas
The budgel carrier | Mapa said in an email

said it bad transported | 4 the press,

1.5 million doses from | “Although upside
China to Manila end

more than 1.1 million PaLl said it had

doses to various parts  flown a total of 2.4
of the Philippines since. million doses from

March this year. overseas and sbout a

tinks 1o the overall
inflation outlook
remain with global
energy prices
reflecting expectalinng
for an eventual
CCONOMIE FECOYETY, W
nete oiher nuances 1o
domestle infation (hat
could help sfow price
gnins as early as June
and return inflation
back to within largel
hy as early as July”
he added.
The

inflation rate recently

couniry's

came in at 4.5 pereent
in May, unchanged
from two previous
months, according
to the government,
Economi¢ managers
originally targeted &
ranpe of 2 60 4 percent
fur this year, before
the puthreak of the
African swine fever
in late 2019, which
devastated the local
hog industey.

Mapa sought to
manage markel
expectations, however,
gaving that despite
the likelihood of the
inflalion rute returning
to within the targes
back in the second half,

he said price pressures

milhion doses to differ-
enl areas in the Philip-
pines.

lis receni domestic

would remain elevaied

and the chance of
scoing the headline rale
approach the lower end
of the centrnl hank’s
large! range would he
“rmarginal,”

The ING econamist
pointed out that park
prices have been
{he bane of headling
infiation for most
of 2021, with prices
for meat items up by
22,1 percent in May
despite the passage
of several supply side
mitigation efforts by
the government.

“And although there
are some concerns that
pork and meat flems
remain pricey despite
ageressive government
intervention, we
eapect eveniual pork
imparts o help guell
the spike while base
effects will carry
through by the fourth
guarterof 2021 1o help
finally normalize the
cont of lechon kawali
ond sisig,” he said.

Meanwhile, Mapa
noted that demand side
pressures on inflation
have remained
“largely shsent™ as

the Philippines fights

deliveries Involved
10,000 Sinovac doses
o Bacolod and 3,250

doses 1o Butwan, Last

through o five-quane;,
long receasion
And

autharilies

althougy
have
been gung-ho abay
relaxing rrhml:ninr:Ir
restrictions, he said ke
was not convinced thy
a further reopening of
the economy would
immediately translate
to increased demand
side and consequent|y
faster inflation,

“*Farst aof alj,
unemployment
rates are at elevated
levels even after all
of the moves by [the
MWational Economic
and Development
Authority] to relax
quarantine measures
with the agency
even predicliog
uncmployment to stay
between 7 to 9 percent
for the next two years,”
he said.

The ING économist
said this suggests that
incomes would remain
challenged in the near
o medium term.

And with incomes
remaining depressed,
it would be difficult to
expect inflation from
“too much money
chasing too few goods,”

week, il mounted mis-
sions to Davas, Cebu,
[oilo and Puerto

Princesa.
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NOTICE i bareby given thm ihe esivic af the deconsed
ROSITA FELIZARTA RORIN who died inlestsie an July 19,
2020 in 243 Kararedh Compound Maling 3, Cidy of Bacoor,
Cauvite, Philippines, conalsiing al the following:
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BSP OKs digital

bank license for

Singapore-based
fintech

The Bangko Sentral der the digital banking

og Pilipinas has ap- license framework in

proved the operations the Philippines. clusion gap in the Phil- center for the region,” MELANIE RITA B. DIANO, Consul of the Repablic of the
2s @ digital bank in the  DigibankASIA was ippines and eventually Bhai said, hﬂﬁﬂ“ﬁ 3;;:;;,.,!;:: SN‘:‘hl.wl::; :u:]; x
Philippines of fintech co-founded by three ex-  Southeast and South  “We are very grateful mt:ﬁ?f:ﬁ?ﬁ;ﬁﬁﬁﬁ:::}; 53:.;::
DigibankAsia Pte Lid, ecutives who collec- Asia ts the BSP and honared | Mew Souch Wales, Australia an May 14, 2021 ;
a Singapore-based com- tively haveexiensiveex-  UNO, which means by the trusi placed in bl P A RO AL AT ML‘I’;‘*“"‘“
pany and one of the perience scrosshanking, ‘one’, sets the premise  our team " Dates : May 31, June 7 & |4, 2021
incorporators of UN- capital markets, treasury, for  digital bank that  So far, the BSP has  the digital banking li- through digital banks
Obank. lending, digital opera- offers one app and one  granted threc digital cense framework, which can increase

In a statement, UN- tions and technology. ~ card to enable anyone  bank licenses, two of  [n previous years, the number of peo-
Obank—ihe first fin- UNObank will be anywhere in the Philip- which are conversions e Philippines has ple in the Philippines
tech toreceive:a license  helmed by Manish Bhai  pines 10 save, borow, from previous bank 13- lagped in terms of fi- that have sccess to
outright to operate a as CEO, acareer banker transact, investand pro- censes. UNObank isthe nancial inclusion, but borrowings, savings, .
figital bank—will be and tech entrepreneur, lect theirfinances easily, first to receive the new regulators are work- payments, and other J
tirely regulated un- Co-founder Kalidas with speed and ease.  license entirely under ing to improve access financial m:nrifss- I.
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Gupta, co-founder asnd
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regarded tech industry
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“The BSP's vision
and foresight to digi-
fize the local bankimg
industry is future-for-
ward and api, because
ultimately it will help
align the Philippines
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EXTRANDICIAL SETTLEMENT OF ESTATE

NOTICE s hersby gives thar ehe esaise af the deceated
EIMHON EVASCO LERIN who died intestate on Apal 06,
2020 at Medical Center lmus, comsisting of salary, wpes
umd cash benefils due io his emplovment from PLIT, [nc,
{“PLDT) bas been adyudicated and extrjudicially settied by
and among s heics in egqual proportion with wiiver of shares
ta the above-deseribed extate of EDION EVASCO LERIN s
fovor b MARIETA TECS0M LERIN: thet the pastics heomin
rebease and hald PLOT bnc , it officers and employees, free and
hmrenless from wmy and all labibiies and chlig
in connecting with the aforementsoned sesticment of the Estaie
af e Deccased nnd waiver snd renuncintion of e share of the
jparties 1o the ahove-described estate of ihe decessed |n Eavor
af MARIETA TECSOM 1EHIN an Apal 9, 2021 im Hocoar,
Cavite, Philippeess before Motury Public Aty Fpifanio M
Almeda, CFA and entered im hin Molornl Register sz Doc.
Mo 130 Page Mo, 28: Book Mo, LXXXVI Sores of 2021
and scknowledged by MARICAR TECSON LERIN beform
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Jobless
Filipinos soar
to 4.14M in April
amid lockdowns

More Filipinos lost rate fell to B 7%, which
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their jobs in April fol-
lowing the enforcement
of sinicier quarantine
mensures caused by an
unexpected surge of
COVID-19 cases, ihe
Philippine Statistics
Authority (PSA) re-
ported on June 8.
Accoding to Nation-
al Statistician Dennis
Mauapa, the country's

mational unemployment

1% worse than March's
T01'%. Roughly 4,14
million Fillpinos weni
out of work, signifi-
cantly higher than 3.44
millom from the momh
priON.

The labor force pur
ticipation rite (LFPR)
in April siod st 63,2%,
equivakent 1o 4741 mil-
lion who are either em-

ployed or sctively seck-
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Ing empluyment. This i but lower than the LFPR
higher than the LFPR i March at 5%, Thiese
recorded (rom the sume pegent Tigures, however,
month in 20208 55.7% wre sl con siderably

less sevisre than the e
cord high rate of | 7.6%
or 723 million Jobless
in April 2020, which
Was recorded & maonth
inlo the firg found of
cnhanced communj.
¥ Quarantine (ECQ)
for Metro Manila and
mianland Luzon, The

country's caplial, Me-
ro Manila, logged
highest unemploymest
rate for the month #
14.4%, translaring &
875,000 jobless Filk
pinos compared to B¢
506,000 upemployed
individuals from ears®
in Jamuary,
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chevon, mufion and
their by-products.
“This s definitely
u big boost to our Hve-
stock producers, food
manufaciurers,  meal
processors, and export-

manufacturers  whose
exporis lo Japan are
currently  limiled 1o
“chicken yakitori.” a8
this. mesns they can
now sell 1o thal market
beef, curabeel, pork,

putting in place the
most  siringent peoto-
cols when it comes to
food. Securing & con-
tract with Japan means
Filipino producers are
committed o provid-
ing safe, healthy, and
world-class food for
both domestic and ex-
port markets, said Dar.

e, a8 we continue (0
look for market oppor-
minities (o jumpstart
the country’s economic
Secretary William Dar
said,

He saxd Japan was
known 1o have & “dis-
crivmmnating  markel”
a5 it was notorious for

|
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PH external trade
doubled in April

Total  merchan- tiss Authority (PSA)
dise trade between the showed that total ex:
Philippises  and  the ternal trade jumped

rest of the world more
than doubled in April
to §14.16 billion from s
year ago, with both ex-
ports and limporta posi-
ing substantial growth.

Latest data (rom
the Philippine Statis-

107.5 percest in April
from $6.83 billiea In
the same month lasi
year. Combined ex-
ports and imports slid
by 54.8 pereend year
on-year in April 2020
due to the strimgent

quaramiine  mrsnire
|m|1-nml ot the start of
the corona vir (G0
VID 19) pendemic.

in Aptil this year,
exports grew by 721
perceni year-on-yoar,
while imports jumped
hy 1409 percent

T recall, coun

tries arnund the world

st their  borders
at the onset of the
pandemic. wesken

ing ghobal trade. Lo
cally, manufacturess
ind consamers were
placed wnder the
movement
reftrictions  which
sopped 73 percent
of the econnmy from
mid-March 1 May
last year, also affect-
ing expart and import
operations.

sirictent

The 7L1-percent
in exports
last April 1o §5.71 bil
lion from $3.21 billion
A year ago. reversed
the 41.3-percent de-
cline at the height of
last year's enhanced
community quarsn-
tine (ECQ)
Electranics—the
country’s lop export
commodity —grew by
6.6 percent yoar-on
yvear, while ignition
wiring set and other

mcrease

wirtng st wed in
wehicles, alrcraft and
ships posted the big-
ges! increase of 12378
percent,

In & slatement,
Trade and Industry
Secretary Hamon Lo-
per sald the lstent
exporty data showed
that the country was
steadily  recovering

frem the aegative im-
pact of COVID-19,
conaldering that the
numbers  were bt
tet than prepandemic
levels

Lopes said  the
72 percest growth in
April was the second
comsecutive manth of
positive year-ofi-year
growth, following the
330 percent revised
growth rate in March.

This. he said. was
the highest among se-
lect Awian ecomomies
surpassing even that
of Japan’s 38 percemt
and Chima's 313 per-
cent

He sid this waa
helped by the gov-
ernmen! having al-
lowed full operating
capacity of exporters
even during the ECQ
and the gradual eco-
nomic recovery of the
country’s major brad-
ing partaers from the
pandemic

In 2 report, [NG
senior Philippine econ-
omist Nicholss Mapa
attributed the export
fains to the resumption
of regional manufac-
turing operations.

Imports jumped by
1405 percent 1o 5845
billion from $3.51 bal-
lion last year, & rever-
sal of the &2 9-percent
drop in the mme pe-
riod lust year.

“Ilmparts were up
across all subsecron
with capital goods,
raw materials, foel
and consumer im-
ports sll posting tri-
ple-digit gains” Mapa
moted.
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€yes $400-M loan

from ADB for universal

health-cq

™e Philip-

is seeking a
’n_‘mmn loan
from the Manila-
posed Asian Devel-
Hlmumm

jor the country's

qniverial health
qare program. which
gims to 0ot only im-
prove the quality of
put also to ensure
".'nb]: access 1o
pealth services.
ADB documents
ghowed that ity up-
coming financing
for its host-coun-

ry’s bulld univeryg|
health-care program
(subprogram 1) was
in line with the Uni.
versil Health Cape
(UHC) Act of 1019,

The loan to be
implemented by
the Department of
Health (DOH) “will
support the imple.
mentation of wide.
FAnging policy,
legal, regulatory, in-
stitutional, financ-
ing, service delivery
and  performance

monitoring reforms

:n\riuged
UHC Act

In  1he
18 achigye
and susiain UHC

the ADR ald,

The lender o
ed that the UNC
Law  “envislons 4
new health-care fj.
nancing and service

delivery  architec-

ture with the ng-
tonal government,

local  government

units and the pri-
vate sector working
together 1o achieve
its objectives”

However, even

~ Alibaba Cloud to put

Alibaba  Cloud,
e digital technol-
ogy and intelligence
bacibore of Alibaba
Growp, said j1 was
plasning 10 build j1s
fi duta cemter in
the Philippiner by
the end of this year,
funber expanding its
fostprint in Ania.

The planned data
Cemter, which will be
Gomstructed 1w Ma-
nils, will enable lo-
Fal business across

itors g

adopi
cloud technologies
Mare efficiently and
Yetter position them-
Melves for emerging
"PRUrtunities in the

country, the com-
pany snid in 8 stote-
mient last June 8.

“Clovd  comput-
ing has become cen-
tral to the digitaliza-
tion of businesiex in
the Philippines  and
around Asia, With our
firs1 dats cenler in the
country, we will be
ible 1w better support
Philippine enlerpris-
es in adopting cloud
technologies and pre-
paring for a digial-
first futwrs,” said Leo
Liw, general manager
for Hong Kong, Ma-
cau, and Philippines,
Alibabs Cloud Intel-
ligence.

This is part of
Alibaba Cloud*s
Project AsiaFor.
ward, which has an
initial funding of $1
billion and wsecks to
empowiet 100, 00
developers and on-
sure the growth of
100,000 technology
startups in Asa-Pa
¢ific over the nesl
three years,

When asked for
maore information
during @ briefing last
June B, company reép-
resentatives did mot
disclose how much
of this fund would go
1o (e Philippines.

“Alibaba Cloud"s

prepanR:. i
Philippines’ health-
care  gystem  had
been

with

canstrained
“Insuificlent
government fimanc
ing and uncoordi-
nated health pur-
chasing operations,
and
fragmented  health

Inadequate

services, and weak
information  man-

agement  and  ac-
coantability at the
netional and local
governmen! levels”

the ADB said

rog

ram

It did not help “contributed to cat:

that health expen-
019
were equivalent 1o

ditures  In

only 4.1 percent
of gross domestle
product, below the
2018 global aver-
age of 9.8 percent
and the middle-in-
cOme country aver-
age of 5.1 percent,
such that the ADB
said the Philippines
had a high share of
individual out-of-
pocket spending for

health care, which

astrophic and im-
poverishing health
expenditures  and
inequity for many
Filipines™

“These
straints have been
highlighted dur-
ing

con-

the ongoing
CoviID-19
demic by the in-

pan-

sufficient hospital
freatment capac-
ity, poor contact
tracing and high
hospital user fees,”

the ADB said.

up data center in PH

upcoming data cen-
ter  launch under-
SCOTEs 0T commit-
ment i cquipping
Philippine  cistom-
ers with secure, re-
liable and scnlable
cloud solutions, 11 is
impartant for |ocal
enlerprises ta  have
AECCHE

o reliokle

cloud  architecture
to efficiently meet
the evolving needs
of Filiping consuim-
ers,” snid Allen Guo,
counlry manager far
the Alibaba Cloud
Intelligence Philip-
pines
To
uppor

sdequately
Philippine

businesses’ digitali-
zation, both big and
small  enterprises,
Alibaba Cloud said
it had formed part-
nerships with mere
than 20 organiza-
lions seross the re-
tail, beaith care, Fin-
Tech,  Information
and Communications
Technology.,  busi-

ness  process  oul-
sourcing, media and
education seciors.
Last year, Aliba-
ba Cloud anmounced
the formation of the
Philippines Eco-
system Allisnce 1o
fast-track the digita-

lization of local busi-

oesses and support
the government's
Cloud First Policy.
The company also
uims to traim 50,000
local IT profession-
als and help 5,000
businesses migrate
online by 2023,

To encourage
the adopiion of cloud
technologies amang
local enterprisce, Ali-
baba Cloud said it
bad established 5 lo-
<al team in the Philip-
pines and trained them
o address the specilfic
needs of clients and
deliver a personalized
cuslomer service ex-

perience.



10

Perlas ng Silangan Balita

June 14-20, 2021

ERC looks into outages,
high power prices

The Energy Reg-
ulstory Commission
(ERC) said i1 was
kecping a close eye
on gemcration com-
panies’  unplanmed
outages and the re-
cent spikes im the
Wholesale Elec-
tricity Spot  Mar-
ket (WESM) prices,
amid the ongoing
rotational browmouls
implemented by the
Mationsl Grid Cor-
poration of the Phil-
ippines (NGCP) in
the Luzon grid.

“We have been
monitoring the ac-

tivities of the pen-

Excise tax on pla

Imposing a P20
gxcine tax on plas-
tic bags will oaly
burden
specifically
businesses like sari-

companies,

small

sari stores (neigh-
borhood
nience stores) that
use the products for
their everyday op-
according

conve-

grations,
to an industry group
that makes plastic

producis.
The Philippine
Plastice Industry

Association (PPIA)
said it is strongly op-
posed to the Plastic
Bags Tax bill. which

eration companies,
especially
that underwent un-
planned
that caused the thin-
ning of pawersupply
in the Luzon Grid
This was aggravated

those

oulgEs,

by the increased de-
mand for electrie-
ity due o warmer
As 1

there

lemperatures.
consequence,
has been sustained
high prices in the
WESM,”

Devanadera,
and CEOQ of ERC,

gald in & statement.

Apnes

chair

The ERC earlier

sent Notices of Non-

Compliance o gen-
eration  COMpAnics
{GenCos) to explaln
the imcurred cumi-
lative wnplnnned
outages beyond the
maximum allownble
unplannod
days for 2021
Likewise,
ERC has identified

coim=

oulage

gencration
panies that are not

compliant with the

veporting  requires
ments under ERC
Resslution No. 4,

Series of 2015, Out
1,083

dents on unplanned

of the

mner=

putages from Janu-

ary b April (his year,
anly |, 2RK incidents

were reported.

On the other
hand, far the 236
ingidenta on  the

planned outages, 220
were reporied, The
Commissian will be
issuing Show Cause
Orders to the Gen-
Cos who did not
comply with the re-
porting requirements
of the ERC,

The ERC cre-
nled u task Torce in
Apri] that will study
the power plant out-
ages and resulting

high prices in the

WESM. The task

force has already
{dentified the gen-
gratian plants thal
will be prioritized
for technical in-
spection to verify
the outages. includ-
ing, but mot limited
1o, the achons um-
dertaken to get the
plants back an line.

“The power sup-
ply shortage during
the summer months
has been 8 perennial
problem, and the reg-
wlator has been mon-
itoring the situation
from day one. There

are  existing  rules

gnd mechanisms in
place en how (o mit-
igate the impact to
consumers,”  Deva-
nadera said.

*Thus, the siake-
holders must be re-
sponsible in manag-
ing their operations
efficiently and sen-
silbive of

the

of planned or un-

enough
implications
planned oulages.
The Commission has
been undertaking all
the necessary efforts
to help mitigate, if
not totally address
this recurring chal-

lenge,” she said.

stic _bags to hurt

‘sari-sari’ stores, says group

would levy and col-
lect & P20 excise tax
for every kilo of lo-
cally produced and

imported plastie
bags.
The House of

Representatives
has slready passed
House Bill 9171 on
second repding car-
lier this month, ingh-
ing closer to becom-
ing a law. One of the
proponents,  Nueva
Ecijn First Distriet
Rep. Estrellita Su-
ansing, said the fax
would allow the gov-
ernment 1o collect an

anpusl reveRue af

P4.B billion

“The bill emcom-
pasics nat only us,
but all the indusiry
wsers of plastic bags
gs primary and sec-
ondary  packiging.
like processed or [ro-
yen foods, hygicne
and henlthoare, meds
ical and pharmaceu-
tical products, end
all gricultural snd
agro-indusirisl com-
modities, including
products for export,
also as the safest
stronges and  mast
by gienic material for
trausporting goods,”
said PPIA  presi-

dent Danny Ngo in &
slalement.

“The entire do-
mestic retail and mi-
crobusinesies [that]
une plastic  corcier
bags and all consum-
ers will shoulder the
h:ﬁllcr coats, This
does mol spare even
the smallest outlets
like sari-san SIOTCH
|[numbering] — aver
1.3 million that arg
maostly located in the
impoverished areas,”
ihve group added.

The Associated
Labor Unions-Trade
Union Congress of

the Philippines and

the Federation of
Philippine Industries
(FFPI)

voiced their opposi-

also earlier
tion against the bill,

Ngo said it was
legislate

better o

laws that  would

strengthen recy-

¢cling, mather than
taxing the product
The Phillppines
loses 5890 million,
or arcund P42 bil-
lion, a year “"when
recyclable  plastic
dis-
than

products
carded

nre
rather
resyeled into valo-
shle materials,” ne-

cording to a World

Bank report,

“We in the in-
dusiry are ome with
the

when 1t comes 1o

government

saving the environ-
ment. For more than
four decades, the
plastic industry has
been recycling waste
plastics, but could
not fully reslize its
goals due o gaps
in the value chain,"
Ngo said.

He said the in-
dustry would need
the help of the gov-
ernment, groups and
consumers to fulfill

this goal.
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Dolla'r reserves

dipped

he  mount of
exchange held

gk 1 e e
#W dlightly in
gy 3t the povernment

ame dollars o

{is. maturing ob-
jpionn. aceorio 10
ihe Ut

jn & statement,
uw Sentral ng
plioes (BSP) i
e counlry’s gross in-
pesstional  reserves
(GRS, based on pre-
oty dta, scttled
g $10698 billion as
of end-May 2021 from
e endeApril 2021 Tev-
g of $107.71 billion
*The month-on-manth
decrease in the [dollar
peerve] lovel reflect-
o owflows mainly
from the forcign cur-
mecy withdmwals of
e natonal govern-
m=nt from i deposits
with the BSP to pay il
feeeign currency debe
obligations =nd  wari-
o= expenditures,” the
gEncy said

These outflows
e putly offsel, how-
ooer, by the inflows
fromn the central bank's
frsga exchange op-
Etions und income
fom s investments
Sheosd, and an upward
“justment i the value
o the BSP's gold hold-
H’hhhm
.‘hmufﬁdt
B imternations |
bt

Despite this, the
EEney shid the Intest

in May

GIR lovel Tepresenied
] "’“"“'"“-idnqmu
extemal liquidity pu.
fer” equivalent 15 12
months’ worh of |
PO of goods ang ity
ments of wervipey and
PITIALY income,
"Moreover, i jy
also aboul 7.4 vimey he
counry's  shon-jemm
external debd bused oy
angmal miturity and
5.1 times. based on e

Sidual  maturity™ (e |

central bank said.

By conventlon,
dollar  rescrves e
viewed 1o be adequuie
if they con finamce a1
least  rhree-monthy'
worth of the country's
imports of goods and
payments of services
and primiry income

Meanwhile, net in-
fermatitnal  reserves -
which refor (o the -
ference  botween  the
BSP's pross  reserves
nd totad short-term B
abslities—decreased
by 5730 million ia
310696 hillion as of
end-May 2021 from the
end-Apnl 2021 bevel of
S107.69 billion:

ING Bank M-
nila SEOIOT  CCONGITIEST
Micholas Mapa  said

the central bank’s for- |

eign cirrency reserves
remitined al “comfont-
able”  levels, adding
that ihe dip was parily
due 1o “heavy foreign
selhng” by fund man-
sgers invested n the
local equities market.

11

The LT
Publle diby gipek iy
Turther  fiallgon and
Peak m §79 perveni
oT total seamomic =
Pt by 2022, Wit (s
18 justified by the need
Tor massive wiimulus
during this prodenged
| COronEvirm pandens.
I, think tank Fitch
Solutions gaid,

Io n June 10 te-
Seatch note, the UK-
based research fim
s2id dwruptions from
the pandemic would
likely drag down gov-

emment revenues in
2020 and jack up ex-
penditures  over ihe
cotning quasters.

Ax such, it ex-
peets  the

ment’s fecal deficit

Foyem-

to remuin high &l 7.7
percent of gross do-
mestic product (P
this yesr from 7.6
potcent &t year with
higher spending on
COVID-19  suppon
mepsares. By 2022
the deficil s expected
1o ease (o 6.5 percent
of GOP

Prepandemic fis:
cal deficit swood ot
only 14 percent of
GDP in 2019.

To cover iin bad-
et sharifall, the goy-
ernmenl tuens v more
which
will likely widen pub-

bormowings,

of GDP

lie dehi,

“That sald, we do
nal wigw such alime-
lus &3 n risk to the
mear-lerm public debt
outlpok  and  antiel
pate fiscal consolida-
tion over the coming
years,”  Fitch Solu-
hons said.

Rising headwinds
in the longer term will
likely prompt policy-
makers (o start mar-
mowing the fiscal defi-
cit pver the medium
lerm and contalning
farther prowth in pub-
he debr, the resesrch
sald.

Before the pan-
domic, the

ment had been able 1o

govern.

irim the public debi
ratio from 524 per-
cent of GNP in 201010
39,6 percent by 2019,
Fitch  Solulions  ex-
pects the public debi
ratie w decling albeit
on a gradunl pace due
w o three  long-lerm
challenges  eonfront-
ing the Philippines
eOnsmy: meeting do-
mestie energy needs;
cremting  employment
apporiunities for the
growing  population,
ind  addressing  the
contry’y
ture defici,
The think tank
beligves that the rise
in public indebted-

infrastnoe-

ness fn the near lerm
would be warranied
given the weak eco-
nomic backdrop. This
i In turn seen o pose
limited riaks o the
Philippines®  public
debt profile  which
Fitch Solutions said
remained “well-man-
aged ”

Alongside the in-
crease in public debt
te GDP given the wid-
gr fiscal deficit and
sharp economic reces-
sion, Fitch Solunons
noted that the share of
Philippine shart-term
public debt had risen
during the pandemic,
from 6.4 percent in
2019 to 98 percent
in 2020, The share of
externally held and
foreign-donominated
debt, meanwhile, has
fullen from 33.7 per-
cent and 323 percent
in 2019 to 31.7 per-
cent and 306 percent
in 2020. “The pan-
demic has led w a
sharp drop i domes-
ti¢ demand and invest-
ments, thus the meed
for fiscal slimulus has
been slgnificant, Giy-
en that we have yel to
ice any demand-side
inflationary pressures
oecurting ms 4 resull
of existing stimulus,
Bimulus spending can
and will still contin-

Public debt seen
~ Ppeaking at 58%

ue,” the research said

Fitch Solutions
noted that the real
GDP contraction of
9.6 percent lasi year
reflected the magni-
tude of the effect of
lockdown — messures
and pandemic-related
uncertainty on the
economy

“With the Phil-
ippmes  still facing
waves of outbreaks
and s relstively
slow pace of vaco-
nations—I1.4 percent
of the population has
been fully vaccimated
a5 of June 6, compared
to the global average
of 59 percent—we
belicve the economy
will continue 1o need
fiscal support through
2021 mnd 20227 the
rescarch said

Fitch Solutions
expects
to rebound in 2021

revenues

and expenditure 10
pick up pace over
the cnminl| quarters
a8 the government
looks 1o support the
economic Tecov-
ery. As the econo-
my rebounds more
strongly with real
GDOP growing by 6.5
percent in 2023, @t
said revenue growth
would strengthen as
well, expanding by
16 percent



Vol. 20 No. 25

Juns 14-20, 2021

"BSP sees

move to new
Tarlac facility
in 2022

The Philipping cen-
tral bank will break
ground on & aew com-
plex that will house is
mint and production op-
cralions al & new gov-
ernmen! center in Cupas
wown, Tarlac province
by the second quarer
of 2022 as pan of its
efforts 10 build a facil-
ity more secure than iy
existing one in Quczon
City.

Bangko Sentral ng
Filipinas (BSP) Gover-
nor Benjanin Diokno,
&t an online briefing lost
June 8, made the an-
pouncemend duriag Lhe
launch of a design com-
petition for the BSP's
“eco-fnendly currency
production facility” in

Mew Clark City

“The new BSF com-
plex design competition
will emable the ceotral
bank to benefit from
multiple design ideas
for the construction of
ils iconic, smart, green
and modern facility,”
he smd

The new complex
will be built on 31
hectares af land. It will
house strugtures for
currency and securniy
documents production,
exeoulive offices, in-
formation technology,
securify, trning, well-
mess, and sports ac-
tivities. The complex
will nlsc house an aca-
demic building, BSPs
research academy and

# rmascum,

The new complex %
BSP's contributon (o

the mational govern-
menl’s vision lo decon-
jzest Metro Manila and
establish a modern Na-

fonal Admimstranon |

Center in New Clark
Ciry

Actual constructon
in prroyected (o st dur
ing the second quaricr
ol 2012

Diokng sard the oen
tral hank s current head-
quariers along Koaas
Boulevard in Manila
will be retained, whilc
o wrudy group has been
formed to determme the
fate of is sprawling Se-
curity Plani Complex in

Drilummam, Chaeson Crty

Sale of idle mines, better

economy seen as 4th
quarter revenue boosters

The government's
revenue €ollection
was expecied o peak
in the Tourth quar-
ter of 2021 with the
prvalization of dle
avicls and improving
coONOMIc Prospecis
as the mass vacoina-
ison program gocs [ull
wiearn ahead

The Cabingt-level
N=velopmenl Budget
Csorcimation Cormmil-
e (DACC) expected

privatizaiion o rmise al

lest PA9T mullon from
Oetaber to December
fior a P300-million pro-
grammed aale revenue
for 2021. As of cnd-
April, proceeds rom
privilizatn fell by a7
PETDENT YEar-0n-y il L
8.2 milhon
Privatization reve-
muses mosily cume from
remiiances of sales,
lease cental, interest
income, sid olher in-
come, like dividends,

from shares in corpoa-

tions

In & text message last
June ¥, Finance Under-
seoretary Gil Beltran
siid mosl privalization
procecds were expected
o come on-stream by
December s these had
heen conservatively es-
timaied and scheduled

The government was
sciting ita sights on
selling a couple of min-
ing assels as soon 2
their revaluations were

finishcd

ABS-CBN loss hits P13.5B after Duterte
shutdown campaign amid pandemic, recession

Media giant ABS- crisis and an cconomic  VIEWETS and listeners

CHN Corp. saw losses
in 2020 surge over 400
percent to P13.5 bil-
lion after the Duterte
administration shut
down its main broad-
casting business dur-

jng a global health

receision

The move brought
conscquenées 10 i mul-
titude of siskehold-

ers, from investors and

lenders to thousands of

employees, their fami-

lies and millions of

peraes the country
This alsp forced
ABS-CBN 1o slash
4,552 jobs, or nearly
half s workforce, m-
cluding 2,674 regu-
lnr employees after

Duterie’s alllés in the

House of Reproscnta-
tives allowed the com-
pany’s 23-year hroad-
cast franchise to lapse
on May 4 before de-
nying the renewal bid
aliogether on July 10,
2020,

The company re-

mains present in pay
television and has been
ramping op online
streamning and airtime
leasing desls with oiher
TV networks—basi-
nesses thal do not re-
quire a congressional

franchise

Those efforts, bow-
ever, remain far from
closing the gap with
curmings before the clo-
sure af its frec-to-air
operations, its 2020
srnual report and fit
quarter 2021 figures
shawed



