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DOT assures continuous
support for farm tourism

SILANG, Cavite —
The newly appointed
director of the Depart-
mient of Tourizm {DOT)
4-A (Calabarzon) as-
sured last Sept. 19 the
spency’s support for the

fiarmn tourism industry.
In his message at
the launch of the up
dated  version of the
coffee table book “Agni-
culturally Awesome A
Regional Farm Tourism
Travel Guide®, DOT 4-4
Director  Joseph  Fram-
ciscn Ortega sakd farm
tourism is an opporiy
nity far the local com
minity o be kvalved

i1, as farmmers coukd ben -

efit fram woursm, which

is @ driver of economic  Department af Towrism 4-A (Calabarron) Dirccior Joweph Franciscs Ortepgi (seled, 2od from right ) reads through the pages

growih af {he latest version of the ~Agricaliurally Awesama: A Reghonal Farm Touriam Travel Giulde™ afier its launch ot the Teofely

“Local farmers  Gardens i Silang, Cavite last Sept

Tarn te puge 2 gites In the country.

Book features PH
native plants

19, Calabarson is recognised as hasing the mist pumber ol DOT-sceredited farm toorism
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Chinese e-cigarette
maker enters PH

A Chinese ecig- ther tighten it grip on smokers 1o make the

avette maker wants (o the growing industry.

attract af least 1.5 mil-
liam unars in the Philip-

RELXTech
launched its e-cigaretie

pines in five years even brand in the Philip-

an the Duterie admin-

pines last Sept. 20 as it

istration moves to fur- 2ims to convince adult

"

wwitch to the allegedly
safer wmoking alterna-
five

The company,
which claims to be the
top e-cigareife brand
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in Asla, is even con-
sidering to put up a
manufuctaring sie in
Southeast Asia, its firnt
autalde of China. A lop
official said the Philip-
pines was a potential
candidate for this site

0 Yang, RELX
director for Southeast
Asta, told reportens
on the sideline of the
launch that the Ber
jing-bused  company
withted to eventually
aitract 10 fo 20 per-
cent of the 15 million

tohacco asers in the

Philippines,
This ks under the
apsumprion  that the

trumber of [obacon us
ery remains af 15 mil
lion in the mext fow
yiar

The company has
w far emjoyed enor
miris spccess singe be-
ing founded in Januiry
last year In just less
than two vears, Yang
the company,
which welly in more

waid

than 50 countries, al
ready had eight mil-
lion users worldwide.

Apagt
tsunching its product
it alsa partnered with
4 business process out-

saurcing company |ia
the Philipplnes (o pro.

from

vide cuitomer support
for ity English-speak-
ing market. Yang did
not give the name of

the BFO fiem,

Here in the Fhil-
ippines, W has already
partneved  with  chain
retallers  Lighters Ga-
love and Fuma, which
hath have maore than &
hundred outlets in the
country. It malso in talks
with convenionce stares
T Eleveny and Family
Mart, which could apilee
its reach with the addi-
tiewn of more than 3000
ipntlieta

In the Philippines.
its standard e-cigaretie
is soled at & retsil price
of P15, with mare
variants W be intro
tuced depending on
b thie mar ket would
revpand

" The e clgarcties
are all

in China right now,

manufaciured

but we are lus sctively
lookiing 1o manufac-
ture them in Southeast
Ania as well” be sadd
When  asked of
the Fhilippines i alae
i candidate for their
sile,
he said this “depends
on regulstion because
regulation decides the

growth pace”

manafacturing

The Chinese brand |

is entering the Philip-
pine market &t a thme
when the government is
poised to regulate the e
cigarette industry, from
shapping taxes to ban-
ning diverse flavors,

PH plans
air talks
with
Jordan

‘The Philippines is
eyeing air talks with Jor:
dan within the year in i
bid o strengthen diplo-
matic Bey, § governmenl
offictal sabd

Carmeln  Arcilla,
| enecutive director of
(the Civll  Aeronaitics
| Board, sabd im an inter-
!ﬁ'ﬂl’ that jordan had in-
vited the Philippines for
| atks mainly aimed at
| strengihening  biluteral
| pelations.

“We might have
talks by Decernber Ar-
cills nadel

He explained that
negotistions woald fo-
mercial  arrAngermnenty
But these cpuld eventu-
ally pave the way for di-
rect flights between the
Two Countres.

Arcilla said the up
coming talks with jor-
dan would be vimilar in
nature o Morooon, with
whom the Philippines
recently negotiated an
Adr Services Agreement

The agreement
opens the prospect for
carriers 1o mount daily
Mights between the tTwo
LETTilOr.

Arcilla sakd there
were no imediste plans
for carriers from both
sides to start  direct
flights. But he said this
would be possible mov-
ing forward ghen the
growing number of Fill-
pino workers In Moroc-
[= %

He said the Philip:
pine alio plank o extab.
lish an embassy in Mo
roceo by 2020,
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GSIS eyes PPP model to maximize
value of property holdings
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Perlas ng Silangan Balita

GDP gro

wth seen to swing

back to 6-7% range
in 3rd quarter

With the govern- of the state-run Phil

ment catching up on
1P"“j’“l 111 hudﬂ_ﬂ

imended  for

pih-
e goods snd ser-
vices, the country'y
chiel economist an
Thursday expressed
optimism lam Sept.
19 thit economic
growth would retgrn
to the target band in

the third quarter

Ippine
Developmens

cconomic

Sectetury

Instiiuie for
St -

bev' (FIDS) Fifik An
nial

C

Fublic

onference,

Palicy
Sacin-
Planming

Ernesta

M. Pernis said “we'll

have a higher perfor-
mance”

in terms of

Bross domestic prod.

uct (S0P growih in

On the sdelines the ihird quarter

Pernia, whas
heads the state plin-
ning agency National
and  De-
velopment  Aothority
(Neda), said third-
quarter GDP growth
would be “higher than

the first semester [ fig-

Economic

arel. which aversged
3.3 percent or below
the 6.7 percem full-
year growth gaal

The Neda chief

viid thst besides the
wiual growth deivers,
catching up on budget
implementation -
gured well 10 bogsr:
ing the scomomy in
the third quarter.

Permia  saad  the
economy could grow by
& petient in the july 10
September perind. sdd
ing thas “we have 10 be
lieve in carseberes”

The

stack on

‘Hot money’ fled PH
in Jan-Aug on trade
war fears, slower

GDP growth

Short-term  purt
falie investments fled
lncal finuncial market
in August resuliing in
large net owtflows for
the frsk eight months
of the year—a phe
nomenarn that the cen
tral bank sttributed 10
fears of a Li5-China
trade war combined
with the lackluster per-
formance of the Plil-
{ppire economy in the
farst bl

According 1o dsta
from the Bangko Sen
tral ng Pilipimas, the
ECOMOMmY  saw §191.7
pillion in net owiflows

of so-called hot money

last month, which was
b reverral of the §225 8
million in net indlows
recorded duriog  the
wame period L year

Because of this. net
portiolio outflows for
the firdd eight moniks
of 2019 reached $1.1
hillion, marking a
sharp coniras vermus
the $602-million et
inflow recorded dur-
ing last year's January
o Apgust period.

A closer exami-
siathon of the numbers
showed that BSP-reg-
jatered  Emvestmicnity
in August hit §1.2 bil

lidsm, dimal ar.8 F'-

cemt trom 51.7 billion
in Judy
Abowat 757  oer

ool of imvestroents
registered during the
month went to Philip
pine Stock Exchangs
listed securities, muair-
by property campanies,
halding firms, banis,
food, beverage and 1o-
bacca, and transporta
tion firms; while 24.3
percent accounted for
investments in peso
denominated govern-
mient securities.

The United King
dom. Singapore,  the
Linited States, Malay-
sia, and Hong Kong

were the tlog fee boves
by countvies for the
month, with combined
shate o total o T34
pefteni

Cutflows for the
month of §1.8 billion
were alightly lower
campared to the 317
billionrecorded in
July 2019. The Unis-
ed States received 73
petcent of total out-
flows

Crverall  vranmac.
tons for Auguw 2019
yielded net cutflows of
$392 million, in con-
trast to the net inflows
of 315 million in the
Previous month

Samdi Arabia’s el
fields would also
snlikely

impact oo
prowih even s Pernaa
Bad said it was 3 rnk
to inflation

“Saudi  [govers-
meat] bhas sad ther
will be back in bau-
oness by the cod of
Septrmber. S0 i
an cpbemeral thing,
whori-lived] Pernia
sl

Last Sepe. I8, Per
nia warned thet the
eming 1aflation esmi-
ronment might be ot
risk in case global ol
prices oot up

Basrd oo th mers-
torg of Sdedry procy
Laban Konwromer =
Dubs  oude prces
emsed 1o 862 37 per bar-
e on Thosdey fom
Winchwsdays S8 a
barrel

Coco product irm
sets lower per share
price for IPO

coconnt prodnct mars-
Brsouroes

Corpn has fund the

Axele

prce of it instial pahlic
offering (1PD) & PS5 per
sare

The Emal offesing
price was dsaclosed
the Phifippine Seock Ex-
change last Sepe. 20,

By further lower
g the PO price from
the serdier masimom
price of PA72 per dhare,
the company weks 1o
ITRCE mae vedtors

With the wpcom
ing (PO, Axchars will he
the B purely cocomer
product muselacturer
1o lisk oo the ok mar
krt

ommon sares o
430 milbon xSy
s shares o fart
of the shares hels by
Sogporess oo
equity frm (P Coen-
The company bas vy
o oammcscr the Sl

BT Oof wares B e

—— TSR
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Lack of clear

rules to tackle
swine fever

outbreak hit

A group of Eeal
poocessor:  bamented
last Sept. 20 the lack

“ear and  unibed”
guidelines among van-
Ous  pOVErnIRent agen-
cies on addnessing the
Africun swine fever ot
break even as laboratory
results confirmed adids-
tibnal cases of the di-
ecise, this tme i Qe
roa Ciy.

Aprwuhuee
retary William Dar has
ondered the implenen

ol gQuarangme

Aloq
and depopulation pro-
vedures  in barsngais
Bagong Silangan  and
Pavatas in Queron Ciny”
PA spokesperson Noe!
Feves sapd.

*Thiz mizans |

African

thasss
arcas)| are ASE |
fiver]

W Psitive

and that the 1-7-10 pro

ool s Been set in mio-
thon,” Reves sabd.

Hog risers within
& 10-kiloamseter  radig
of the affected farms are
required to meport 1o
authorities when  their
puoy show signs of the
disense. Alsoy there will
be monitorng of and
limuitation of the move
ment of pagx within a
“halometer mdius. Pigs
are ot allowed to be
hn"l.l'!,:.l!"'l oulsede a4 one
kslometer radius

In case of ulling
Bisg raissrs are provided
PR per head as in
\il.'u'ﬁl'll!'-

In a media boehing,
the Philippine Associa
von of Meal Proosssors
. (Pampi! sppealad
W the governowent o
clarify and  streambine

the o tape among the

departments of g
calture, health, trade
and inchustry, and local
government,

Local  povermy
ment  personned ane

ouf  iemibers

asking

for  documents  trom
the TUA that shows wy
are allowed 1o mwve o
prosducts and are foee
of thie African swine (e
Ver, J"'a.l1'|p1 -p!-k-q.-v‘\l;
son Bex Agwrrado st

“We can Jdo thar
Mrcause procesesd

T TR '._'|'|:.:|.| LT

peivised by the

'lll.:,d!:ﬂ..!..'\- saand, "M

I"|'|I"

the Mathomal Foowd Se

Y. Act took cfect
three wedrs ags. pro
ceded meal hus beey
the pespumsdnlity of the
Department of Health
i the locals

AP

ently do naot know this
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San Miguel’s P10-B five-year bond

Conglomenite  San
[BMC)

. d 1 —
Mgl Crg

s Fevdrvend jﬁ"r'ul‘--'-l-'
mom the Secanies amd
whange Commrisuon
EC] b0 offer to the pub-
t P10 bilios worth of
re-year bonds,

The bxied rate boads
e 20, which will

mprise SMC3 “series

H™ bonds. wers poiced
o wiehd 555 percent o
vear, SMC dischoend 1o
the Philippine Stock Ex
chamge (PSE) last Sept
0

Followang  the e
ceipt of permit o sl
firoen the SEC. the ton
slomerste will procend
with the retal offering of

the bomds oo Sept 23
through Sepr. 27

This & the fourth
rrunche of SMCS Ped
halloom shelf registration
that wis approved by
the SEC m 2017

et proceeds of the
offer may be wsed oither
e und the rodempoon
ol the outstanding series

-8 perter rend shares of the
SOMPEY oF refiance o
g ko obsigaions
SMC  curlier  an
mounced the redemption
of PeTR bilbon worth of
preferoed shares that were
] SOV W AR ds
part ot 4 landmark capital
market Jeal, a move seen

W pare down a costly

offering OKd

component of ity cagital
bake. This i puart of the
Frad hilllom worth of peT
petual preterred  shares
Baned in 2002, the Ty
st capital market foray
i the PSE 1o dage

The plan s wose

ooy all of %0428 million

series 2 preferred shanes

serves B at 73 por share

Plies ary ipasd divadend
by Octaber this year

SMC has mandared
WO Capital & Inves
ment Corh, China Bank
Capital - Corp,  PNR
Capital and Investment
Caorpe and RORC Capl
tal Corp ax |olnt bead
urdervwriiers and hook:

rumners fur this offering



