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Cavite mayors to discuss
fare readjustment

Mayors will hold
an emergency mecling
on Dec. & 1o discuss
fare readjustment in
the province

According to Liov
Jonvic Remaulla, it is
high time 1 review
publie transportation
fare rates mow that
that travel has retumned
back to normal

“Masa mgs Alicalde
ang kapangyarihan
52 lahat ng desisyon
pagduting s prangkisa
mg mga tricyele,”™
Remulla wrote in o
Fagebook post
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ligating possible (ax
evasion among firms
and i ividunls wha al-
legedly beneliled from
| government procure-
mentof COVID-19 re-
. sponic goods last year,
The BIR carlier on
biyahe, dapat lang na Land Transportation | started auditing Phar-
thabans ang halagang Franchising and | o prarmaceutics)
pamasahe para maging Regulatory Board .
patas ang karapatan (LTFRB)
ng pusahern 3 bawat
bevahe mito, ™

Remulla clarified and the mayors will
tha publicusiliny sepreye  coordimate with the
{PL) and public utility LTFRE regarding fare
buses (FL'B) wre under  resdijustment
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ut balik ang normal na the jurisdiction of the |

Corp. alongside the

now months-long blue

However, the
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lied by Sen. Richard
| Giordon.
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governor safd that he
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killing last March 7 Ambuyoc, POCPLMark
of sctivist Emmanuel Joln A, Defieita, PCPL

|
delivered o the office
| of Senate President Tito

Arjay Goreis, PCPL
| Sofo last Dec 1,

Asuncion
In 8 subpoena, the Cardar Dimacangun,
hearing was sel of Jan. PCPL Bryan Sanches,
I1 and 25 next year. PCPL Emceon Lucsdo,
Those charged were Pat. Jayson Maaln,
also ordered 1o submit Pat. Juaniio Plie, Pad
their counter-aifidavits. Jonathan Tatel, Pal
Named respondents  Prince Berumin Torres,
in the murder charge Fai. Jaime Teringan,
were PLT. Elbert M. snd Put. Lopera Hey )
Santes, PLT. Shay Dacara
Jed Sapitulla, PSMS "No molion
Heeier R, Cardinales, 10 dismisy will be
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to preecnl evidence,”
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stated

Those churged
were dlso warned that
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BIR audits tax
compliance of
Pharmally

Commission on Audit

(COA) report which
fagped the transfer ol
billions of pesos in the
Dcplﬂﬂ'lﬂﬂrnﬁluhh'ﬁ
(DO funds 1o the
Department of Fud-
gt and Management s
Procuremanl Service
(P5- 13806} so the lak
ter cuin purchase health
and medical responss
iscms ad the omset of the
COVID- 19 pandemic

In particular,
Dulay formed a task
force led by Deputy
Commissioners Armel
Guballa and Marissa
Cabseras to koep irack
of the BIR's own in-
vestgalion
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the pandemic
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| liope and strength amind

Maytinis Festival - a
local Christmas Eve
tradition that revells
Mary and Joseph's
senrch for @ place 1o
sty in Bethlehem,
Southermn Tip.lnl' 1o
ferret out suspected
members of the
communisl terrorist
Boups-

Reporis siated
that hie wus killed by
members of the police
raicling team al the
office of the Workers'
Assistance Center
(WAC) in Dasemarines
City, Cavite,
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Low vax rate obscuring
econ recovery,
says Diokno
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gight-month high
November

In a report last
Dee. 1, zlobal infor-
malion provider THS
Markit said M1 fur-

Recovering
manufacturing faces
risks from ‘resignations’

With the econom-  parchasing managers’
i reopening reinviga- index (), an indica-
rating consumer de-
mand, the Philippmes' secior growth, hit an

tor for manufacturing

iher rose o 51.7 last
manth from 51 in Oe-
tober. A reading above
S0 mesnt overall man-
ufaciunng activities
expanded

“Busincss condi-
tions in the Philip-

pings monufacturing
sector ¢ontinued 1o
streagthen . Demund
gxpanded for the first
time in cight months,
while output neared
stablity,” THS Markit
said

[HS Markit econo-
mist Sheeeya Patel anid
the November oultum
signaled manufaetur-
ing recovery following
manihs of contraction,
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espocially when the
couniry reveried to
the most stringent of
lockdowns, which had
stopped some manu-
facturing activities of
nonessential goods.
Domestic manu-
facturem” output re-
mained lower than

prepandemic levels,

ver Patel smid the de-
cline in November was
the slowest in eight
months,

Ax a whale, the
indasiry 1% gaining
ground. External fae-
tors amid global sup:
ply chain challenges.
however, remained &

concem,
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Outstanding gov’t
debt hit historic

high in Oct

The settlement in
Dctober of PRO.E bil-
lion in the first-ever
retail dellur bonds
(EDBs), plus sus-
tumed domestic bar-
rowings, jacked up

the national govern-

ment’s outitanding
debt closer to the P12-
trillion mark.

The latest Bureau
af the Treasury data
jist Dec. | showed
that 1otal obligations

inched up by 0.46 per:

m the fullow ing shares
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cent to P11.57 irillion
as of Oectober from
PL1.92 trillion in
September. Year-on-
year, the debt stock
jumped 19.4 percent
from over P10 wrillion
in end-Oetober 2020,

Locally soureed
debi rose 0,596 percent
month-on-month and
9.7 percent ygar-on-
year to PE4T trillion.
The Tressury wsileib-
uted these increases
to nel issuance of
government securi-
ties, which meanl the
T-bills and bonds—

including two RDB
iranches—il sold in
Oetober exceeded
maturiliss,

Domestic debt ac-
counted for 71 percent
of the end-Ocrober
total, as the govern-
ment relied more on
local borrewings Lo
take advantage of large
amounls of liguidity in
lhe finsnciel system
while avoiding rigks
from foreign exchange
fluciuations,

Treasury deta
showed that PR 45

trillion or 71 percent
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of outstanding debt against the Us dollar
was depominated in from S0.879:%51 in
the local currency.  Seplember,
External debt, Also, net inflows
meanwhile, declined from foreign loans in
0.74 percent month- October were smaller
an-month 1o P3.5 idl- at P4.96 biilion, the
lion. But outstanding Treasury added.

debt extended by mul- In terms of Lype
tilateral lenders and of debt instrument,
bilateral development P99 trillion of the
partners to the Philip- end-Dctober pile
pines climbed 18,7 were mn the form of

percent from P2.95 government RCCUTi=

trillion a year aga

tics, and P2.07 tril-

The Treasury lionwere concession-
sald the stronger peso ol loans,
The bulk of out-

September reduced standing loans will

in Octoher against

foreign debl month- mature after over 10
on-month by P31.13 years—P7.76 trillion m
billion, The peso end- 648 percent wbtotal ha
ed Oetober at 50,552 long-lenn milurity,
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collecting
Pogo taxes
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The Depariment
aof Agriculture (DA)
i seeking a higher
budget for next year 1o
address the food and
agriculture challenges
brought about by
the coronavirus
pandermic.

In a letier o
Senate President
Vicente Sotta IT1,
Agriculture Secretary
Willinm Dar cited
the wrgent aced to
raise (he department’'s
2022 budget by P12
billien Lo custain the

[hwiees December i, 13 & 20, 221

Poge licenseed’ faxes,

Philippines” food

ternal Revenue (BIR)
on Dec. 3 issued the
rubes on laxes for Fhil-
ipping offshore gam-
ing operators (Pogos),
which the povernmenl
wondd add 1o it COVID
war chest,

The AIR's Revenue
Regulations (RR) No.
20-2021—issucd by
Finance Secretary Car-
los Dominguez 1l and
Inicrmal Revenue Coim-
missioner Cacsar Du-
[ny —paved the way for
the implementation of
Republic Act {RA) No,
11590 gigned by Prosi-
dent Rodrigo Duterte in
Seplember.

The BIR guide-
linex mandated pay-
ment of gaming lax
equivalent o 3 per-
cent of Pogo licens
ecs' Erois gaming
revenues (GGR), or §
percent of the agrecd,

mum monthly rev-
cnues (rom gaming
reveauas, whichever
is higher

Licensecs' non-
pamning operations will
alsn be shopped with
I5-percent amnual in-
comme bay, just like other
firms which enjoyed
the reduced rate undeor
the Corporate Recov-
ery mnd Tan Incentives
for Enterprises (CRE-
ATE) Act. Prior i CRE-
ATE, firms were levied
J0-percent corporale
income tax — the hagh-
st in Ascan.

The tax reduction
under CREATE was
Intended 1o generale
savings for gompa-
nies badly hit by the
COVID pandemic,
which the govern-
ment hoped would be
reinvesied while the

connlmy recovered,

non-gaming revenues
will also be subject
in 12-percent value:
added wux (YAT) or
perceninge lax

As for Popo sor-
wice providers in and
out of the country,
they must shell oul
thewr vearly imcome
laxes, plus withhold-
ing tax op purcheses
of goods and servicos

Licengess employ
service providers,
whose workers di-
rectly deal with their
glienis—anling gam-
blers abroad, mainly
i Ching, where gum-
bling was illegal,

Bul service pro-
viders would no longer
pay, VAT for the saleof
goods and propeflies
and services given 1o
Pogo licensées as long
as they paid gaming

Faréignirs work- production and meet
its Food sccurily

ing m Fogos must also
pay o 25-pecoent finnl | Deeds.
withholding tax nni In the proposed
theie gross ingome. | 2022 natjonal budget,
This means all for- galy P95 hillion was

4
sign—mostly Chl-| opemurked for the

department,

Dar said the DA
| intended to use the
additional funds for

nese—Pogn workers
needed o gecure iax
identifeation numbers
(TIN] before cmplay-

ment in the Philip-
pines. fertilizer subsidy

In Oetpber, Domin-
guce said RA 11590 program (P2 billion)
will allow the BIR ml and urban agriculture
collect a total of P76.2 | (P11 billion).
hillion from Pogos in "We are entering
2022 uvd 2025. p ‘New World"—

Dominguer had

{PE.9 billion), corn

the global scale of
said oo extimated |

the
P35.1 billion could

be generated from the |
[the COVID-|9

‘new normal’

as an offshoot of

flax on GGR, on top

of P41.2 billion from | pandemic—wherein
forcign Poge work- | every country in the
ers’ personal fncome | wotld i3 coping with

taxes, huge challenges,” Dor

DA seeks P12B
in additional
budget for 2022

sadd.

“These include
the lingering and
mutating COVID-19
pandemic, increasing
prices of petrel,
fertilizers and feeds,
¢limare change,
populstion dynamics,
urbanization (farm
arcas) and Aging
farmers, and entry of
transboundary animal
and plant discases,”
he added.

Prices of
inorganic fertilizers
have becn Al
“plarming” levels due
ta the declining global
supply. According
to Dar, big countries
and producers have
been stocking up and
caornering fertilizer
supplies to ensure
that their focal
requirements for crop
production and food
security are mel.

“Other threats
such as rising oil
prices, increasing
prices of raw
materials for foeds,
and incressing cost
of transport due o
'"ﬂﬂhs in logistics
transport sefvice
are adding to the
lingering effect of
the pandemic, which
is still affecting the
global supply chain,”
e added.
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COVID, polls seen as top risks

['resident Iludrilu
puterle’s economie
pean s flagged o -
jonged pandemic o4
niesl YEREs presidenyja|
cleclions 8L polenyig)
spoi 1ers 10 sustained re.
covery from the sluemg,
wrought by COVID. g

The Cabinet-leye)
Development Budpe)
Coordination Commi.
tee (DBCC) in its Fiscal
Risks Statement 2023-
(e latest of the vearly
reports which listed gx.
pecled SOCIBECONOmIG
challenges n the nexy
fiscal year — recom.
mended stepping up
mass Vicoimation and
preparing for new wvari.
anis which may reduce

] ghins in containing the

spread of the d:-ﬂ,l:]])'
COroNavirus,

This year and nex|
year, “risks Lo the growih
outlook remam, owing

largely 1o the uncer-

- winies brought by the
- COVID-1Y pandemic

which can be exacer-

bated by the threar of the

ey COMNAYIr .
anl,” the DBCC wuid

The Rovernmen)
had downgraded ii
2021 gross domesiic
Product (Gopy growih
target o more attain-
able 4.5 percent follow.
ng lockdowns imposed
in August 1o contain the
Delia straip

For 2022, the Phil.
TPpines aspires 1o grow
GDP by 7-9 percent,
which the DBCC said
"will be supporied by
the timely implementa-
lion of the fiscal pro-
Bram in 2021, ax well
s the effective rollout
of the vaceination [pre-
gram,"

“Consumer and
business confidence
ire expecied o remain
positive buoyed by the
further relaxation of
restrictions locally and
overseas,” the DBCC
sand.

“As vaccines be-
come more widely
available, domestic

demand and. external

irade are expecied 1o
plek up, benellitling
bath the indusiry and
services seators” next
year, i said
But the DBCC said
uncertninlies related to
the COVID-19 pun-
demic would continue
10 put al nsk recovery
Prospects.,
"Downside risks
include the possibil-
ity of virus resurgence
including from new
varients which could
prove difficult 1o con-
tain and could trigger
increased incidence of
COVID-19 infections
before vaccinations are
widely performed,” the
DBRCC sad.
“Slower-than-
cxpeeted progress on
medical interventions
15 also eapected 1o
dampen the possiblity
of nquick exit from the
pandemic and weaken
confidence,” it said
The DBCC nong-
theless noted that recemt

PIOErEsS 0 FLmping up

global voceine manu-
fuenwiring and distritu.
tlon, and these jabs’
effect|veness in fighting
the disense, “could in-
crease enpeciations of
caning af restrictlons
on cconomic activitles,
hoosling confidence
mmong firms and house-
feolds."”
Socioeconomic
Flanning Secretary
Karl Kendrick Chua
has been pushing for
a change in tack to
consider COVID-19
endemic or a parl of
our new normal lives,
instead of resorting (o
dracoman lockdowns
whenever thers was a
surge in infections.
“To balance the
health and economac
costs of (he pandemie,
the government will
continue to adopt a
risk-based approach fo
quarantnes and find a
halance between siem-
ming 1he spread of CO-
Y1D-19 and the need

to restore jobs and n-

conmens of the people, in-
siend of shulling down
large segments of the
economy,” the DACC
A,

Also, while elec-
tions historically hoost
ed economic growth,
the DBCC coutioned
that the presidential
race in May 2022 “may
uffect the country's po-
litical and economic
climate,”

“The implemen-
tation of the govern-
ment's infrastructure
projects may be dis-
rupted, as public works
and the release of pub-
lic funds during the
election penod are pro-
hibited under the Om-
nibus Election Code
of the Philippines,”™
the DBCC said, refer-
ring to the ban on new
infrastructure projects
months ahead of elec-
ton day.

The DBCC befare
the 2019 midterm elec-
tions asked the Com-

mission on Elections

to 2022 economic recovery

(Comelec) (o exempl
gver o hundred higs
yicket infrantruciure
prajects helanging 1o
the Duterie administra-
tion ‘s ambitious “Huild,
i ld, Bulld™ program,
but it was declined
As o result, econumic
growth slowed durning
the firat hall of 2019,
aggravated by delayed
approval of that year's
national budget due to
issues on alleged “pork
karrel” funds among
legislators,

Also, with some
legslators up for reeles-
tion, “there may also be
adelay n the passage of
key reforms duning the
campaign penod,” the
DBCC =aid.

Duterie's cco-
nemic managers hive
been pushing for bills
o open the coonomy to
mioTe foreign participa-
t1om, plus addioonal tax
refirm measures. some
of which languished in
Congress sinee T start

of this admintstration.

Chua: COVID-19 as endemic mindset to sustain PH economic recovery

The country’s
chief economist has
wrged to revisit bow the
government momiored
COVID-19 cases by
highlighting only
severe infections and
meesuring deaths us a
share of the population
£ that more Filipinos
won't be scared to go
oul.

Speaking to Asian

Institute of Management
{AIM} plummi last Dec,
| night, Sociocconomic
Planning Secretary Kl
Kendrick Chua piiched
i }0-point policy, which
he said could accelerate
and sustain eCcOmomEG
recovery despile new
coronayirus varianls
like Ormicron cropping
up.

“The reality today

ts the vines is nul going
fo o away casidy, And
we will have to live with
it far a tonger period of
tirne, similar to, maybe,
thee Au. And 1o live with
this, we have to change
our metrics, focus on
vaccination, and focus
on minimizing the
seviere and critical cases,
and nlso deaths,” sand
Chua, who heads the

state planning agency
Mational Eeonomic and
Brevelopment Authority
(Meda}.

Chua said thekey o
living with COVID-19
will be to consider it
as “endemic,” simalar
to whet Singapore and
Portugal have done,
“The UK and USA have
maide pronouncements

ahout the virus oot

EDIDE to go away;
Thailand and South
Korea have focused on
living with the virus,
50 if we proceed with
this idea of making the
purndigm about less of
the pandemic and maore
of the endemic part,
then we are not alone "

Chua noted
that countries that

considered COVID-19

as endemic already
made strides in
returning mobility and
public ranspon. a3 well
as reopening schools
and economic sechors
like travel und tourism
“This 18 the direction
that the Philippine
should procesd wit
haste if we want |
recover faster,”

Meda chict said,
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PAL reopens
prime regional
routes to Iloilo

Philigpine Abrhmes
(PALY s respesing
“prme” reguonal rotes
o Tile thiv month 0
Caler 1o sbrong demand
for trips during the
Christmas holiday
feason

The Mag camer
sand lagt Mov 293 that
il will incresse acocsy
o Balo via Cebu and
Cieneral Santos on Diec
7 and Davao on Dec &
this year

PAL naid Cebu-
Hoile and General
Santos-lloilo will
OpeTEie DROC Per week
on Tucsdays. Flights
berween Davao and
Hoile will reopen
onece per week on
Wednesdays

“Beyond ihe
halidays, the new
fights will help Toster

ECONOMIC FEcOveEry

B8 vatiaus paris of
Visawns and Mindanan
reapen lue business sl
s, ~ PAL said i a
slatermems

The ihree new
rouates will add 1o PAL's
current regular Manila-
Tl and Hodko-Mamla
SErVICES.

Previausly,
passengers raveling
between lloile snd
Cebu, Dovan and
General Santos would
noed 1o My via Manila

“As

restrclions case, we are

travel

happy 1o reopen these
prrume routes inEnd from
Nl City just m time to
host more passcogers
this comang Chrigtmis
scason,” PAL scaior
assiitant vice president
far sales Harry Inofenio
said

“These new toajes

WAl Bl dm o urgend
vk ol ey g oo lie
ipariain. We also hope
o restone moee of our
prespandemic ioiles
v Mgl NEw KErVICEs
in the coming manilis,
while sirictly adbering
to the latest beabth und

all local governmeni
units anvalved,” he
added,

The recovary in
internntional travel b
anodher specd bump o
eoamiries shal hoaders
and raiweed travel bamign
due o the Omicron
varanl

Last MNow, 29, PAL
reminded passcngers
that eligible flyers
wroving from green
Hst couniries wall be
subjected. 1o smme
quarantine protocols ay

yellow lat countrics

WoRrL
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“Australian firm signs deal to
atey prucols et vy 1NVESE 1N PH cell tower builder

Australion fenancisl
conglomerme Macgus-
rie has signed o deal
o mvest in Phil-Tower
Consortium Ing. (Phil-
Towerh, ane of ihe coun-
try's faslost-growing

| independent cellular

| lower companies with

I iboul 1,000 sites under
deselopment

The invesiment
s e through Minc-
fuaric Capatal, the ud
visory, capiial markets
und priagipal invest
1ent i o Macguinic

Ciroup. The smpan| of

investment and the per-
centage of mieredt have
yel o be diselosed

PhilTower i5 a
shared digital infra
structiore poovider, en-
shling mobale network
operahons Lo rapidly snd
cosl effectmely expund
their petwork coverage
und meet growsng de-
mangds fior 407 and 56
SEIVICTS

*"We are exciled to
work with Phul Tower's
highly-experienced
managemient leam and

ook forwand to sup-

parting PhalTower as it
responds 1o the grow-
mg infrastructure and
connectivity pesds af
the Philippined.” lvan
Varughese, senior man-
aping dircctor @t Mac-
quarie Capatal, said mn
3 press stetement last
Dec. )

Devid Gubiani,
president of PrulTower,
sad: “With Macquarie
Caplial's investmeni,
we will increase the mo-
mentum of aur aggnes-

wve rellout os well as

expand ceographically ™

BOC sets auction of smuggled Benzes, Porsche, Ferrari for COVID funds

Insiead of destroy-
g smuggled luxury
cars stopped i ports
of entry as the Bureau
of Customs (BOC)
had done i the past,
the government wall
pow scl| them to raise
additional money for
COVID- 19 response

For the first suction

sheduled on Dec 11,
up for grabs will be five
wied luxiry cam-ihree
units of Mercedes Bena,
onc Parsche and one
Ferran—with a com-
bined floor price of over
F29 million

Ina statement les
Dec, 2, the Burcau of
the Tromsury said Fi-

nomee Secretary Carlos
Dminigues 1l opdered
the BOC jo dispose
of amuggled lusury
vehieles il had confis-
cated through public
auctian

To make bidding
transparent, the BOC,
the Treasury and the

slate-run Land Bank

of the Philippines
| Lansclbank} on Deo. |
sgned a memorandum
of agreement (MOA)
I form an inleragen-
€y auclion commillee
which will oversce
disposition of scized
luxury cars,

“The BOC's part-

nership with repulable

govemment ngencies
wnd fhe whift o sn open
provess send a siroag
signal le the public
that (his admimistra-
€N I8 Very sersous in
addressing oollusion in
the disposal of smug-
gled goods,” ther joint
press relesse read,

"Through the

sdded netwark of the
Treasury and Land-
bank, the notice of
auction and other key
informution on the ve-
hicles will be made
available w the wider
public, thus enhancing
the competitive nature
of the process,” they

sand



