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Cavite to test 1,100 a day
for COVID-19 after university
lab gets green light

Cavite 15 set o use of a2 university
ramp up its local pest-
ing capacity after the n the provinge fo test
Department of Health for coronavirns.
[DOH) approved the

molecalar labocatory

Vol. 18 Mo, 21 May 18-24, 2020 F10.00 Turn to page X
i t
About 40,000 it o] cates should be allowed
workers are expected through the  check-
i report back to fac- poines. “But we still

tories and  assernbly
lings in Cawviee once
busmesses reopen after
pearly two months of
suspended  opcrations
due (o the lochdown
imposed by the nation-
al government to con-
tain the spread of the
COPONAVINIS.

Az

parés to ease jis quar-

Caviie  pre-
antine ules, local of
ficials are atill making
adjustrments o fravel
resmchions, espaciably
since public transport
iz allowed to pesume
only on & limited pas-

N 4
ol

2

BARTOLABAC

SENger capacity.
Anather

wits Lhe cross-barder

isgue
movemeanl  hetween
provinces with vary-
ng sets of roles, said
Mocl Bartolabac, re-
gional direcior of the
Depariment  of  the
and  Local

Interior

Crovernment  and of

TANAG

the [nter-Agency Task
Force on Emerping
Infectious - Dhiseases
([ATF-EID) an Cala-
barzen (Cavite, La-
oyna, Batangas. Rizal
ind Chuezon ).

This affects par-
ticulacly the workers
living i Laguna but

who are employed =

DOH-Calabarzon to
appeal decision to put
Cavite, Rizal provinces

under GCQ starting

May 16

1he Department
of Health (DOH) Re-
gion 44 will appeal the
decision of the govern-
ment to place Cavite
and Rizal provinces
under 2 relaxed peneral
community guarantine
(GCQ) starting May
16 -amid the continu-
ing threat of the nnvel

coronaviros discase

[COVID-E9).
DOH-4A reglonal

director  Eduardo Ja

nairn said Uy will ask

the Inter-Agency Task |

Force for the Man-
agement of Emerging
Infectious  Diseases
(IATE-MEID) to Te-
consider its  recom-
mendation, which was

Thirn to pape 2

HEMULLA
manufaciiring  and  a moce relaxed modi-
husiness process-  fied peneral quaran-

ing companies mside
Cavile's expart pro-
cessing  zones.  La-
funa  remaing under
a modified enhanced
{‘;II}I'I'IITLHI‘IiTj' quaran-
ting until May 31,
while the rest of the

region fransibions ko

Vour Fww, Pawsibop

tine by May L&,
Morma Taftag, the
Philippine  Econamic
Fone Authority (Peza)
manager  for  Caviee,
said that ideally, work-
ers wilh company iden-
carids
certifi-

tification and

employment

ensourage [companies
to provide] shurtle sés.

vices [0 avodd contagt

| with the general public

during commute,” she
said,
Under

guidelines,

the new
COmpd-
nies are aliowed [0
inerease their produc-
tiom capacity up to 70
pereent of their total
warkforce.  Ewening
shiftis will also be al-
lowed o resume.
“They  [comipa-
mies] are’all preparing
for that now." Tafiag

sad.
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om May § for the De La
Salle Medical Heakh
and Sciences Instnute
It Dsmarifias City to
perform  independent
testing.

Tt weas the first sub-
national government-
accredited  laboratory
in South Luzon seen to
help free up RITM of
the bulk of specimen
samples at least those
coming fram Cavite.

Since the local
outbreak,  provinces
in the Cavite, Laguna,
Batanges, Rizal, Que-
2on (CALABARZON)
region submit speci-
men samples collected
from its residents to
RITHM.

Haydee 5y De La
Salles director for In-

stitutionel Communi-
catfons, sald with the
laboratory’s current set
up—three polymerise
chain reaction (PCR)
and a nsteh CF ey
traction machine thas
sutommates the testing
proceis—Cavite  can
noww test @s mouch as
1,100 samples in a day.

Over the past
manth, the [ La Salle
Isberatory has started
taking in samples from
suspected or probable
casss in the province
although only for the
purposes of acquiring
the DOH certification.

“We'll just finish
those (already in the
laboratory) and afier
that, we can start with
the targeted mass test-
ing” Sy seid last May
1o

Governor  Joavie
Remulla ssid the order
for the mass testing
would start with the

Bigg
decline since

waning years of

Marcos regime seen

The Philippine

£ conimction
this vear could be greater
than carlier predicred 25

| me=sures o contan the

Comiasvirus  omthresk
weigh on domestic de-
mand and tmestment,

and the budger defictt is

| =xpected o rise sharply

im 2020,

Gross  domesic
prodect (GOF) was e
pected to decling 2 per-
cent @ 54 perceny this
vear, the first comtrac-
tof I 3P vesrs since
the Asian fnancisl criss
and the bigges: decline
since e wanlag years of

est economic

the dictasorship of Fendi- a faster pace, acting So- (ECQJ poued oz |, |

nend Marcos, and worse  doecosomic  Planning mmmmil

than the governments Secresry Karl Kendrick the couzery g o |

forecast of -L0 percent Chez said last May 13 spread of the g

0 2er0 growdh in March. that he was hopefal of TS, the DBCCprg |

The further down- = quick. “V-sheped” re- GDPio posaey s
grade was decided last covery before the end of OF comtraz by 08
May 12 dirdeg = meet: the rear cext o | peroe=s
tog of the Cablnet-levdl  “Probably omore B the GDP ¢
Development  Budget segative in the second ready shreske by 02
Coordination Comirmi- _guemter before posithe Cent YEAr-0n-yeir i
tet (DBCC) cheired by growth in the second the first guaree
Budget Secretary Wep. half™ sid Chee, whe ing B4 quemen o ot
Cel Arigada, The DBCC beeds the stve planning  since 1999 — po Sanps
i = imeragency body agescy Nations' Eco- 1o Tasl Vlcssh &=
in cierge of serbop the somic and Developmem:  tion and the cornring
Fvemment’s macoeco.  AmrBorisy (Nada), pandemic, whid =
nomic goals and palices, o March, wt the anly sowed global made

Whie  full-vesr onser of the enbanced and toorigm b= e
2030 GOP mory slide w2 camsiisky  quaraedine  forced lockiowes.

(DOH... from page 1)
approved by President
Rodrign Duterte, m 14
the eshanced commu-
alty quarantles (ECQ)
In Cavite snd Riral
previnces ey these are
among the areas in
Calabarzon region that
have recorded kigh CO-
VID- 19 infections,

Cagawn kami ng
appetal pars me-conider
yung dapat j-conaider
sa Calsbareon kasi ang
dlam ko mas alam ne-
min o ke m fanila”
Janaire said

In ity Resolution
Mo 37, the IATE-EID

e
— i

relessed List Mz 15
Metro Manfls gnd [
funz remsined pnder
modified O as surfisr
annonnced

Among the arss in
I:.thﬂnnm::,nﬂr
Illﬂl-lg;llmpm‘h:muﬂj
be placed under MECQ
sartieg May 16 er =
ed in the resolutisg re.
leased by the LATF lug
May 12,

The IATF Hesole-
ton Mo, 35 states thar 4
modified ECQ will be
improsed en Metre M.
nls, Loguna and Cohg
Cley el Mav 31,

healthaire workers and
medical frontiners.
After  which, Sy

peaple involved in pe.
lief missions, the per-

Latest dats from ang discrepuncy &7 &
e DOH-A showed nairomid,
thar Rizal provioce by The bebh oS
3} confirmed infec. mid he wil abio wk
Homs and 45 fatalities -  LATF to cooskder the e
the bighest racorded In ity ael sakeey of 0l
the tegion. md Cavite proviscs ®

Lagma  has 333 Meero Manila whichisie
conBrmed cases with 30 epicenter of COVID-1 8
Ceaths 20d 171 recoversd the cousery:

The IATF sid o=
nces, ciies, s0d i
Pty characinted &
low, moderme, and B
mak:pa;s;n;-a?un Tisk gy sppesl thewr &=
c00n dabil mali yun - antine chmsificsnon WS¢
ADE data nils with the task forcsh screeming 2
lﬂﬁlﬂﬁhﬂimﬂﬂ Talidases aomminee 0%
%R0 s region malsks laterdhan Mav 12

der checkpoints, and as well as people &
then the fictory work.  hesr husissrioldn.
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Income tax cut

to 25%
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Erst-Jurter  grees  do-
mesk prodan (GDP)
shrank by 02 peroe
and the second quar
Y cEpeine 10 COMITET
deeper 1o bring the Phil
FyEhes SN SOOI
Last May 11 the
SCODOEIS Texm roect-
od GDP w» dodme b
2-3A4 poroemt | 00
T moaperade, the

thooe il " Ravanihan
T odor spending anid
SApTAl PPN e TestoTe
autsamers jobs and me
woames, o belkow-thrvugh
1o the Ravamhan to Heal
s O AT contaimimg
the govermments imital
COVTD9 responsis the
arporate Revovery and
Tk Incemtives for Enter
przes A (Ureslel=an
upgradad verdon of the
pending Corpomate In-
come Tax and Ineciitives
Retomm Act {Ciera), and
the proposed J021 ma-
oonal bodget of PR
trallsan apqoy o By g
Catenet kvl Develop
ment Randeet Uoonding

R Wik (DVBOC)

s My 12

Lnder Cresle,
Chioa sand o aooss
the baand i ediate

lowenng o lhe carpe
Tale N ek malg o
25 percent would hap
e By ahe middie of the
vear—mpnlike Cinra, un-
der which the reducmon
af the v rate will be
gradual over & 10-year
perid before reaching
i perceni

Ak, Chos  said
Croste would  exvend
mel operating ks ar
rvewer 10 fve vears fram
three veass under the Tax
Code, while “losses in

Based  om Chanas
presentaton, new inves-
s wenbd enjon “target:
el tine-bownd, and fai-
lor-Atted f incentives
1 proactively attract the
mght tvpes of inveslmient
(demiand driven led
by the Toard of Invest-
menis. not supplyedrv
en, o attach anwvestars
leaving Chima, e1c.)”

For cxisting inves-
tors, Where will be no
change in present incen-
e for the nest four Lo
i vears, he said.

As for investors in
ihe

saild “nargeted anad tomg-

cennirvside, Chua

bound  a incentives
[wall] supgport the Balik
Frabwnsva, Bagong Pag-
A% PRgTam.

Tioall these, the
Fisoal  Invenines Re-
view Boand (FIRBY fwall)
manage and decide the
grant ol Ly incentives
1 improve govermange,”
Chia added

“Enlhancements
under a more COVID-
19-Tesponsive version of
thee Bull ol inchisd e the
power of the President,
upan
of the FIRE. 10 grant a

i ol mcentives that

renanendation

befter sult an invesiors
anigue needs” Domin-
pusce earlier said.
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BIR: No more tax deadline
extension as gov’t in dire

need of funds

m-.
hanced COrnmunity
quarantine (BCO) has

(BIR) will no longer
push back tax desd-
lines beyond the lates
extensions s the gov-
emment direly needed
money to respond o
the pandemic,
The BIRY Revenus
* Regulations (RR) No.
11-2020 published ear-
Iy this month provided
that “in case of another
quarantine  extensfon,
defined extended due
diates. .. shall be allowed
further extension of 15
calendsr days”
However, Internal
Revenue Deputy Com-
missioner Armel S0
Guballa said last May
14 that the BIR will

amend this role.

"Theres sull 3
quarantine. Tt's just that
we wan't allow an ex-
tension,” Guballs said.

"The povernment
needs funds” Guballs
added

Last May 12, the
Cabinet-level Devel.
opment Budpet Coor-
dination  Commities
(DBCC) dashed the
governments reverue
collection.  target for
2020 o PLEL wrillion
from the March pro-
jection of P3.17 willion
5 e tax takie was ex-
pected to be weak amid
a bad economy,

I December last
year, the DBCC pro-
grammed tax and non.
tax revenues o amount
o P49 wrillion this
year, higher than the
actual rake of P3,14
trillion in 2019,

Guballs said thet

the BIR will first vali-
date with the DBCC if
the agency's 2020 goal
was also reduced.

Lagt March, the
Bis 3020 tax-collec-
ﬂm target wae dowm-
scaled to P226 willion
from P2.58 billion pre-
viowsly in light of the
COVID-19 pandemick
impact on the econgmy,

Under ER 11-
2020 egned by Fi-
nince Secretary Cas.
los G. Domingnez 0]
and Internal Hevepns
Commissionsr Cassar
B Dulay, the deadline
W file and pay 2019
Income tax  returns
{ITRs} was farther ex-
tended until June 14, 3
Sunday.

RE 11-2020
amended an  parbier
pegulation by Inserting
this rale: “I the new
extended due dates fall
aon & holiday or & non-

working day, then, the
submission and'or El-
ing contemplated here-
in thell be made on the
nest working doy

As wuch; the actoal
cut-off date for the June
14 desdline will be on
Tune 15, Monday.

But Dulay sabd tax-
payers "shoald not wait
for the last day” to setile
their 2012 dues, as they
wiere already piven two
inore months o do s
from the mandoory
ceadline,

Also, RR 11-2020
moved 1o fune 32 the
bast-dsy 1o avall of the
ongoing tak amnesty
on delinguencies, from
April 23 originally and
the two carlier exten-
sona 10-May 23 and
Jume & [l:l.ﬂ:ﬂ'l'mg the
prolonged ECQ peri-
odi.

Bosides the 2019
ITR and tax amnssty

dendlines, BB 11-2020 15
ales  adjusted  cuot- On  the | other
off dates for 48 other  hand, expenditur
trangactions and docy-  public goods ang .
ments, inclading val- vices were oy 5.
ue-added tax (VAT) mated by the DBRCE,
refunds, and tax credit! hitP4,18 trillion for the
refund  applications, entire year, higher g,
srmong other. the P4,16 trilling pro
Last month, the grammed lat Mk
Department of Finance a3 “the emerging dis.
(DOF) reparted that the  bursement Progrm
BIR—the country’s big- takes into account the
gt revenue agency—  relesses for COVID.39
callected P4B0.64 billion  initiatives charped 1o
from Jan. | to Apell 17,  savings coming from
down 32 percot yenr- Misterily  mewdines,
on-year and 453-per  amongothers”
cent below target The Larger expen-
During the period  ditures and weakes rev.
April 117, the BIR col-  enues will inflate this
lectlons reached only years budget deficit of
PE5.01 billiag the nurionsl povern-
In the past. BIR ment to P15t trillicn,
collections pealed In sguivalent to B per-
April s the Tix Code  cent of gross demestic
mandated the deadline: produet—wider than
of Blinp and payment the extimated P9I
of the previous yesrs billion or 5.3 parcent of
ITRs onor before Apeil  GDP lagt March,

Hotel buffets on the chopping block in post-coronavirus travel

Contactless check-
In and reduced breakfas
buftets are among some
of thi new mensres that
will be adopted by Eu-
ropes biggest tour op-
erator, in & strong sign of
whats to come in pack-
sged holidsy travel

Tul Group, which b
based in Hannover, Ger-
ity and s made up of
1600 trwved ugencin, five
allines, 400 hotel and

18 crizse liners, relesed for Holiday Experiences  safi return to business so ipoced dccondingly

& 10-paint, post-corna-
wirus plan for its hatel op-
erations | a bid to boost
conaumer confidence,
“Customer surveys
clearly indicate that safe-
ty and hygiene will be of
pn_rmnunt Importance
for holidaymukers after
the lockdown,” eaid Se-
bastinn Ebel, the mem-
ber af the Group Execu-
uve Bosrd responmible

in a sintement.

“With our Group-
wide, integrated health
and safety manage-
mENT §FStEM, We can
enfute thet our hotds
meet guests’ high e
pectations and offer the
bent pomible protection
againgt infections dur-
ing these unusial thmes,
We are layeng the foun-
dations for an agile and

we can be ready to offer
our unkjie haliday expe-
riences again s 5000 a5
posadbie”

To minimize con-
tact, online check-1n will
become widely svailable
via the hotel website or
smartphone. Guests will
be required 1o respect
physical distancing (1.5
te 2 meters) and tables g1
hotel restaarants will be

and  hand  samilisers
will be made availsble
threasghout its hotels.
Tui Group follows
the kesd of major hotel
groups Uk  Marriot,
Hilean and Hyatt which
have relessed new heaith
and smnitation profocali
that includes everything

Te minimize
crorwids, buflets will also
be reduced to o mini-
mim, Sporting eveats
sach 88 sacter toarna-
menits, which call for
large texms and clowe
sansct will be mspend-
erl, bt polf and ternds
willbemalntained.  from high-tech elecro

Rooms will abto  static sprayers and part-
undergo new enbanced  seships with the mak
procedunes,  ersof Lysol

ih‘u.mng



r_';;}'ﬁ.za, 2020

Perlas ng Silangan Balita

DOF to finance training of
badly needed contact tracers

Department of Ti-
qance (DOF) Secretary
carlos G Dominguez
11 said fast May 13 the
goVErnmEnt Was plan-
sing o fund the train-
ing of contact tracers to
i hired from among
those who lost their
fobs a5 2 resalt of the
new coronavirns dis-
pas (COVID-19) pan-
demic ‘and the conge-
quent bockdowns  that
farced Major economic
pubs to limil opera-

meeting of the Tnter
Agency Task Force gn
Emerging Infectings
Diszases aired on pTy.
4 the next day, Domig,.
guer gaid the govern-
ment  “should gy
hire contact tracers en
mazse to boost our ef.
forts 10 stop transmis-
sion and defest COY.
ID-19 while providing
johs™

The Duterte ad-
ministration’s  chicf
fconomle  manager
£aid, however, the g

ernment coold not jast

Pluck out contact trac-
ers from those who
lost thelr employment.
They would be needing
techuical know-how, he
=il Many businesses
either closed shop or
limited  operations at
the start of the Jock
dowr, Tesulting in 1.5
miltion Filipings losing
their jobs.

"If we hire thes
BUY: to do contact [rae-
Ing, which we are hav-
ing a very hard time
[doing] ... T think we
can provide pood jobs

to people,’ Dominguez
said,

He sald it would
sometimes take one
contact tracer to deter:
mine how far and wide
the exposure made by
just ane single case.

"50 we need to hire
enough contact trac-
ers to match the num-
hers we expect that will
come with more best-
ing.” he added.

Dominguez  said
the Philippines could
adopt o similar course
offered  online by

Johns Hoplins Bloom-
berg School of Public
Health.

Johns  Hophing
Universtty made: avail-
able for free a class
called COVID-19
Contact Tracing® over
online learning  plat-
form Coursera, Ower
#,200 individuals from
around the world have
already enrolled.

The six-hour
course would “train
contact tracers on the
principles of the public
health strategy many

consider critical for
stowing the spread of
COVID-19; the uni-
versity said, noting
that contact tracing
has helped break infec-
tipus discases’ trans-
mission chain In the
past.

Dominguez  said
he would recommend
g budget to train paten-
Lial contract tracers, He
could not yet provide
hew much was needed
for the program end
how many would be
hired,

PH war chest vs COVID-19 up to $16.7B, but
4th lowest per person in Southeast Asia

Sians.
Doring May 11%
The Philippines

war chest against CO-
VID-19 dnched up to
$167 billion in By
bt still lagped behind
most of its Southeast
Adan  neighbors  if
pending was divided
acress the population,
thelatest dats compiled
by Asian Development
Bank {ADB) econo-
riats showed.

The updated CO-
‘i'iD-IEIpuijqrdatahss:
of the ADE's economic
resgarch and repional
Uoperation  depart-
fent showed thit as of
May 4, its developing
Member-countries had
“emmitted & rofal of
$19 trillion to fight the
Fandemic, of which 11
Southeasy Asian coun
tries accounted for 13.4
Perceny.

In the case of the

Philippines, the sum of
the gevernment’s €O
VID-19 policies and
respomse Lo date slight-
ly rose from $16:5 bil-
liom fast April.

The  Philippines
had the sixth largest
COVID-19 paclage in
Southeast  Asia
Theilands $825 bil
lion, Indonesias $37.9
billiom,
£45.1 hillien, Malay-
sias §32.5 Willion and
Vietnams $26.2 biliion,
while exceeding Cam-
bodizs $2.1  billion,
Brunei  Darnssalams
!Ia&lﬂ.l million, Timor-
Lestes  $250 million,
Myanmurs $96.6 mil-
lion and Laos' $3.4mil-

afier

Singaporcs

Lion.

However, (f the

— divided

among the cou ntries’

was

respective  popula:

tion, the Philippines
COVID-19  economic
response per capita of
515639 only surpassed
Cambodids  $127.39,
Myanmars $1.84, and
Laos 50.48.

Southeast
Astan  countrigs  had
bigger COVID-19 re-
sponse per capita than
the Philippines, with
Singapore having the

Seven

largest &t 5799093
Thailand,  31.1RE.TT:
Malaysia, 31,031.22;

Brunpei, $7d41.61; Vies-
nam. $274.02 Indone-
sia, §216.58; and Timor

" Legte, §197.17.

Ag a share of gross
domestic product, the
Philippines’ response
was equivalent to 4.5
percent of GDP, com-
pared with Bruneis
2.7 percent, Cambe.
dia’s 7.8 percent, In-

donesias 5.5 percent,
Lzog' 002 percent,
Malaysia’z 9.2 percent,
Myanmars 0.1 per-
cent, Sinpapores 128
Thailand’s
15.7 percent, Timor

percent,

Leste's 8.5 percent,
and Vietaam's 10 per-
cent

In a background
document, the authors
of the ADE database led
by Jesus Felipe said they
included the sum of the
measures thal provided
quiditf.  encouraged
credit creation by te
financial sectar, and
directly Fanded house-
holds, businesses, andy
or state/loczbireglonal
governments amld the
Pandemic,

In the Philip-
plnes, actions to sup-
port normal function-
ing of money markets

ircluded non-lending
aclions by the Bang-
ko Sentral ng Pilipi-
nas (BSE) such as the
cut in banks' reserve
requirement ratio
(ERR), among other
MERFULES  amonnting
P220 billion.

Loan puran-
tees being extended
o amall  businesses
amounted F120  hif-
lion,

Long-term direct
lending to businesses,
housshalds, and state!
localiregional govern-
ments contributed P4
billion in supperL.

Also part of the
Philipplnes’ economie
war chest vs. COV-
ID-19 were P30.6 bil-
lion in direct financial
support for the health
sector and front-liners,

on top of P4644 bil-

lion in non-health dole
silinerable
sectors such a3 poor
households and  dis-
placed workers, farm-
ers, micre, small and
medium

outs  for

enterprises
(MSMEs), and tavpay-
ers, among others.

To avoid douhle-
counting, the sum of
key economic mea-
Sires against the CO-
WVID-12 pandemic did
net include the P300-
billion bond repur-
chase apreement be-
tween the BSP and the
Burean of the Treasury,
the BSP% P&2-billion
expanded purchase of
government securities.
as well as the P7.7 bil-
Lion in loans and grants
secured from muiltilat-
erill lenders such as the
ADE and the World
Bank to date,
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PH to
remain world’s

top

rice

importer

Despite
by the Depariment
of Agriculure to In-
crease  the country’s
local production of
palay. global projec-
tions showed that the
Philippines ks still on
its way to become the
biggest importer of the
grain this year and the
THEL

moves

Based on a report
released by the US
Department of Agri-
culture Foreign Agri-
cultural  Service, the
Philippines is expected
to import 2.5 millipn
metric tons (MT) of
rice this year and 33
million MT of rice in
2020—seen 10 be the
highest in the warld
and the highest for the
country,

This would make
the Philippines the
biggest rice lmporter
for three consecutive
years, with & popula-
tion of 108 million,
eventually  displacing
Ching from the top
spot. The ecanomic
behemoth, with a pop-
ulation of 14 billion,
is only projected 1o
import 2.3 million MT
and 2.2 million MT of
rice for this yesr and in
2021, '

The  Federation
of Free Farmen (FFF)

said the government's
decision o allow the

unimpeded arival of
imparin and s cam-
palgn to Increase lo-
ol production might
sow confogion among
Filipino rice farmers,
sdding that pursuing
both  policies  would
Inevitably resull ln sy
overwhelming glat,
“Based on  our
computations, we will
have an ending loven-
tory by Dec. 3 of this
year of 3.9 million MT
of rice, good for 110
days, if both these pol-
iches are pursued.” FFF
chair  Raul
Montemayar sid.
“This will create a ghut
that will bring down
prices during the nusin
harvest season (rom
Jeptember to Movem-
ber this year and will

even spill over 1o the

natiomal

dry season harvesi
from February to April
next year

DAS own com-
putation showed thal
there would be an ex-
cess supply for 94 days
by the end of 2020, as-
suming that all impon
permits woild be used
by the privale sector.
According to the Bu-
reau of Plant Industry,
It has approved the en-
try of 2.7 million MT
of rice this year, 28
percent of which have
already arrived in the
country.

The latest twa-week
extension wnill May 31
of the COVID-19 lnck-
dowm [ Uve Philippines
will hurt the econemy
sonwe more and sk
deloying recovery, Lon-
doninsed Copital Beo-
nomics sakd,

“The  Philippines
faees at beast two more
weeks before the eco-

nomic  recovery  will
begin, We think GDP
lgroas: domestic  prod-
wel) will contraci by &
jpercent this year, which
woubd make i one of i
hardest-hit countries in
the segion from e cri-
s Capital Economics
seidor  Asln economist
Gareth Leather said in
8 Moy 12 report tiled
“Phillppines: 1ockdown
exicimon lo delay re-
cavery.

Capital Economics
noted that the culend-
ad quarsnline covered
aboul 45 percent of the
Phillppine coonamy.

“The restrictions on
econcmlic activiry, which
are among the toughes)
in Asia, dre having a so-
¥ere bmpact an econom-
ic sctivity, The high-fre.
quency activity datn we
track paint to a much
bigger hit 1o growth In

nity maobility reports

recovery

ihow thal dilendance af
workplaces has fallon by
nearly 60 percent since
the crisis began. Conges-
thom in Metro Maniin bas
dropped  preciplionsly,
while roating requests
secording lo dati from
Apple are just 20 percent
of lhe normal level—the
lowest In the region)”
Capital Ecopaies said,

As such, Capital
Economics projected o
17-percent  conbraction
b GDP during the sec.
ond guarter.

The  Phillppines’
GDP shrank by 0.2 per-
cenl year-on-yeir dor-
ing the fire quarier—
eiding 84 guariers of
growth since 1900—na
thanks to Taal Valcana's
ereplion wnd the COV.
[D-19 pandemic, which
nol enly dawed global
trade und lourism but
aler foreed u domesiic
lockdown 1o contain the
dlisaese, The frst-quarter
print incresses the pos-
aibiliey of a recession or
fwa comsecutive quar-
lesi of economic con-
traction is the enhanced
community quarnstine
imposed in Luwon and
other parts of the coun-
try sinoe mid-March had
been already extended

the second quarter. Dala by Four timea in areas
from Gooples commu- with high COVID-19

(=18

“Recosery should
begin to ke shape
once restriclions star
o be cased. A gradus]
pickup in global de-
mand should also pro-
vide some suppory”
Caplial Ecenomies mald.

Separstely, UK.
bused Oxford Econoin.
Iet said that the Philip-
panes and Malayzia were
expected o lag behind
thelr Asla-Pacific peers
it bovncing back From
the socioeconomic fall-
oul cawted by the CO-
VID-19 pandemic due
w dow containment of
Uhve disease.

“Adio-Poacific econ.
omies that have con-
vincingly contained the
coronavirns  cutbreak
have sen worlplace
mebility  recover 1o
levels close o noensal
{China. Sooth Kares,
Tubwan, Hong Kong and
Vietnam) or are moving
in that divectlon (Aus-
trafin and  Thaitand),
These economies will
lead the economic .
covery, Other Asis-Pa.
cific countries that have
not succesded In fully
contnining  the virus
will kag the upturn.” Q-
ford Econoimics head of
Asin economics  Louis
Kutjs said n a May 12
report titled “Contain:
ing the virus i the key

Lockdown
extension to delay

o recovery”

“Malaysin and the
Philippings have a%p
made progress with con.-
tainment, but not yet de-
claively, With less room
I tase resirictions, we
expect their economic
recovery to |sg that of
[Austealia, Thatland and
Vietram]," Oxford Eco-
nomies warned.

Oxford Economics
noted that the Philip-
plnes, Australin, Ma-
laysia, Thalland and
Vietnam were hit by the
pandemic at around the
mme time—later than
the outbreak that start-
ed in Chine and later
spreasd to Homg Kang,
South Korea and Tai-
W,

“li the second hadl
of March, all these [Fve|
fovernments started 1o
tmplement. increasingly
itringeni
on the movement and
gathering of peaple, es-
pecinlly the Philippines
and Thailand” Cufoed
Economiles said,

reslrictiions

In the caze

Australia,

of
Thelland
and Vietnam, Ouwford
Economics soted that
thess three countries
had been “sble 1o Lift
some [resirictions] fol-
lowing good progress
with COVID-19 con-

talnment.”
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Moody’s: PH
economy to shrink
2% in 2020

sdoodys  [nvestors

Gervice 168 e Fhilip:
pie ponnany shirinking
! percent this year,
put the credit walcher's

4 malntain

Jeciniun
1l conntry’s debt raling
lﬂdﬂuﬂﬂﬂh I8 & positive
Jevelopment given the
somomie malakse thal
v spreading around the
world due 1o the coro
aavirits pandemic, the
head of the central bank
qabd last May 1L,

[ astatement are-
parters, Rangko Sentral
ng Mliphas (HSP] Giow
anor Benjamin E. Din-
kv said thie count ey was
wunding om sobid fisgal
and moiselary  groumd
13 il prepires 1o weather
ihe expecied coonumic
pantraction this year.

“Gaiven the unprec-
edented callapse of the
ghahal  ccoomomy.  the
moent Moodys  credit
opinsn of the Plakip-
P —muntnng i
Baal stable outleok—is
actuadly a wole of conh
demce on the country'’s
LTI B GRS
fundamentals amd  the
way the Phalippane gov-
fmment i managing
the comnavirus

demic,” he satd,

In sddition 1w
Mmalmlaining s Taling
#nd trtlonk fer the Phil
Ippincy, which s ellec:
ttedy rwn noaches below
the cowptenl imvistment
Brade of A Mooy
Predicred that the focal

Buinomy pugy comiro

by an muchy a4 3 Mreent
this year, The Ceiblral
bank chief ERPEC A o,

(LTS HIRTTY anly | per
el

s L aid befare, the
BRCein-a-lietime o
1019 crinis it the )
Ippines from o posingg
of strength.” Diokng g
sufed. "I hgs ample fis
vl and MORELiry space”

To dare, the centegf
bank has reduced its key
merest rale h:f- 135 h“h
Ponts amd corbed bank
reserves by 200 bps, witly
another reduelion of the
st magnitude primed
fir g —all with the gl
of Mlushamg the finamcil
syslem with growilian
ducimg cash

Thioknda  absa Pre
posseed that the govern
menl reallocaie same
1%nn |'i|||ll.|lt ul  fscal
oubpal ke gquack dis
bursing erogeans
Tike o matonwide work
wcheme  that will be
distributed amaong e
residents ol more than
AL000 barangays doioss
the oy

While the coonn
my s likely i conlricd
this year, the sonbrac
ion would be less s¢
vere compageed T ol
econampes in the wnrlid,
the central bk chiel m
sured  Tln fact, barring
A second wave of (151059
prons, | eaprect the Fhil
ippine economy W have
& sirong pchnumnil, esli

mated ab TH percent in

o’
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Airlines seek gov't

help in getting

bank loans

The comntry's big
RESt alelies are wrging
lowmakers 1o ol

loan Ruaraniees

Twr
their industry in a pro
posed stirmius Wl o
Mipport seciors dovas-
tated by the coranavirus
pandemic

Roberto Lim, vice
chair of the Air Carriees
Asaesciation of the Phil
ippnes (Acapd, clan
fied last May 13 that the
airling sector was o
asking for any cash aup
port bt insiead help an
securig hoans as hanks
pet thiwr credit bines on
hierdd

“Tn ths teme of 4n1
A, all

(TR AT RCTT T

alrald to release funds
from the sirlines exist
ing credit lines that are
duly collaterized, much
lews grant new  ones”
Lim saidd last May 13
“Only the government
can bring confidence to
the svsiem by directing
banks to lend o vitl
wiichistries 1o bridge the
pap” he said

L saed dluring the
Senate hoaring [t May
11 that the counirys
thive major ¢arriers—
Mulsppine Adlines,
Cebu Fackic and Aird
via Pllippenes —swonld
need help o the tune
of 130 Billion & maonth
Mind the

il it

ar PAE hllan, come
fram working capital,
waid

ity for aircralt lesss

which Lim Wi

payments Anithet
PLA Williern wan  fow
munthly wiges while
the sitlimes pay P00
million & manth in ar
port and  navigational
feen

S AERALTY
questinned the higures
and said e miney
could he better wied to
wpport the peor. Lim
wiiil the airlines were
nol seeking any cash
i lown

“hinee last month
L

we  have wrnilten

the cxccutive  branch

and legisdators ia both
Cur  immedi
ale fequest b 4 credi
grarantes wheme and

Periisen

nedl cash. Private banks
meed to lend money ot
It kel b green con
hdence he wnid "We
will pay back” b
aadcledd

The problem e
I FESLATIING (pTalIOnS
wi airlines can bt
CAFHING Pevemses agas
With the ratenvios of
Vgt uarantine maa
wured in ey mariets
such ad Matro Mandls
majir airfines said the
woild cottimue b s
pensd  Mights
the end of M)

thfruzgh

Record drop in energy use,
carbon emission in 2020 seen

Carbon ¢milssions
are expected 1o drop
by a4 rewnrd B porcent
i 3020 @ shrinkage
of global energy som
sumphion i3 capected
1o B aewen LImes wirsg
{han fhal seen during

the Jiss fimancial orl

Miw, Aent the

International  Energy

Agengy (IEA]

A, mew rogeart Trem

ihe  Paris based 1EA
slyows  That ihe e
Cobbir AV ATLIA dldgang

POV 190 parden
“the

i desenbed as

biggest shock 1w the
ghobisl emergy  wyatem
than  seven

i asoee

dovades or akrde tha

World War  [l—may
pesiilt i & dlnp i de
pianed that seoely dward
thia singract il thie Migis
dibacle

L data on
foasy D00 daww o 2020
the roport suggests thal
ihe i"l.ll.l. 1L '11__1;‘_'”
Ing impasl will be ween
il

gotomn 4l Emdpar i

typos—epecsally  coal

ol mnal mamrall g

Lo, the report
profcts Ll anmual
vnergy  demund  will

Fall & prercent ihis year

which s seven times
the dechine durung the
PO0R Crins

The IEA saisd this

was the egurealent ol

losierg the entiee energy
demind ol India, the
wrirld's third |Jl'|.;|: il
winsumer ol energy

The projections are
based op the swump
bkidorw e

tian  that

implemented  amund
the wanthid if Frsfidsi b
the |u::.!w|:|. afe Pk
grosaively cased im el
st in the coming
maEie  aonmreed
b § gradual ecofome
FiwsEt iy

This is & histor
ki houk to the entine
Oy

ety workd

morwallo are Kol

g up during the pre
wlamanky unheard of

domp | elevtricis

1EA ruriutme

e d

rector Fatih Birol wsd

A A stalement
. W
It b anill Beay Eariy

to defermine thy

T lTm bt

e M e

the enerpy  inafostry
thul emarge [men this
fisin will Be skgmifl
different Fro

s himt b

CRnily m

thee e thiat
foore Penad ssd

Frar ERECTIRC Y

glone. full lickdowmns

have pushed dowm e

mand by & least 20

percent. [ 26740

drop n poieer Con

smmptTn B crpectied

#l ¥ peroent, the werml

vinge The Uireat Darpres

1 ThHe 190
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Cebu Pacific
forced to scuttle
big plans

Nudger  oirline
Cebu Pacific is aloshing
spending this year by
over 50 perceni as the
new coranavirus dis
case (COVID-19) pan-
demic force n review
ol its long-lerm expan-
sdon plans.

Operater Cebu
Air Inc. expecied capl-
tal spending in 2020 10
hit P13 billian, down
from the original bud-
get of P283 billion,
company CEQ Lance
Gokongwel sald last
May 14,

‘The COVID-19
crisii bas deslt = e
vere blow o the zirine
buslness = carrleri
were forced 1o ground
their leets amid arict
quarantine rules snd as
countries raise Lravel
bans.

Cebu  Pacific s
coming off a strong
2019, when il placed 3

Japan's Abe says world economy in ‘once-in-a-century crisis’

jopanese  Prime
Minister Shinzo Abe
said last May 14 that
the world economy is
faclng a “once-ln-a-
cenlury crisiy.’

He made the re-
mark while lifting a

matlonal  coronavirus

emergency excepl for

sti.8:-billlon order for
nexi-gencration planes
from Adrbus 1o sup-
port sggresdlve growih
tarpets. lis main con-
cern (oday b8 winning
buck customers afrald
of fiying amid the pan-
demic,

“This b the lig-
gest challenge we face
today; When will Cebu
apd everyone be ready
1o fly again?* Gokon-
gwel suid during the
company’s
meeling, which was
streamed Hve 1o share-

annual

holders kst May 14,
Pita [rom he
Imiernational Alr

Tramiport Assoclalion
points 1o 8 slow recov-
¢ry spanning several
yoars. [l sald on May
I3 the industry could
return o procrisis
numbers in 2019 by
1023 or L4,

Cebu Pacifics cap-

Tokyo and seven other
prefectures
main #l high risk. Abe
declared 0 monthlong

that re-

emergency In parts of
Jupan, Including Tokyo,
on April 7. He later ex-
panded that move 1o
nutionwide and extend-

ed through May 31,

ital apendlig ks mainly
lor the acquisition of
new planes. Gokon-
gwed aald they would
pursue  an  “overall
review”™ of the Brms
leng-1erm fleet plan,

“We will have o
discussion with Air-
bus on how we [will]
manage these  air-
plunes and for the
succeeding year” he
ald, referring to al-
crafi  deliverics this
year and those on the
pipeline.

From 76 planes
it prisent, Cebu Pa-
cific has 61 plane de.
liverizs until 2026 w
upgrade 18 fleet and
replace alder jete It
earller expected 10
have B8 phines by
024 through o mix of
A3 NEOs, A320M-
EOw mnd AIZINEOS,
Ad2l XLRs and ATR
T2-6Mls.

The
emergency
lecal leaders w0 le-
gally take social dis-
anclag and other

Miale

allows

measures, such o
requests for momnes-
sential business clo-
sures, though they

carry no penalties
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of violated,

The number of
new cases has signifi-
cantly decreased in Ja-
pan. Abe urped & slow
return o soctal and
ecanomic activity to
avoid triggering o re-
surgence of the spread
of the Infections,

“The spread of
glabal

never-ending,

infection I
The
wirld economy is fac-
lng & once-in-z-cem-
tury erisis and 3 ot
even comparsble to
the Lehman shoch”
Abe tid, referring to

the ghnt investmen

bank and the finmn-
cial crisis of 2008,
He added ithat
even the world's {arg-
est corporations are
suffering  adgnificant
damage and that It
is “absolutely neces-
sary to prevent chain
bankruptey”



