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Perlas ng Silangan Balita

ICTSI takes over

port concession
In Brazil

Tvcoinn F.nnqur
Baron Jr-led poyy op
erator Inlrnuu.aml
Container Ferniinal
services lngc (CTsH

has o tally

taken
over the pore termi
nal project at Port of
Rio de Jancira City in
Brasil afrer Betting all
the regulatory cleay
ance needed 1o con-
summate its P9 j-hij
lon purchaze of the
rmr COnUesEinn,
ICT3D alen dis
closed to the Philip-
plne Sock Exchange
Dec. 13 that it
had received abont 27

Jast

million euros (P53
billion) trom the Su.
danese BOVETMMeHt as
second partial repay-
meat of the wplron
the abaited

lee o

terminal project in
Sudan
“We conlinue
productive  discus
sions with the Min

ey of Finance and

Ecopnomic FPlanning
of 1he Republic of the
Sudan for the refund
of the remaimiag pa

tion of the ap? |

fee under

of the refund b,

[CTS said
The

ICTS] was <ami

in _|I|.I'I'I'I! aney

al the contai

minal went on 70
m protest the Filipiis
company’s deal 1o op
erate, rosnaje and de
velop the South Port
Container  Terminal
81 Port Sudan

Iy the meantiume,

1 ICTSI has started on

the praject in
Brazid,  CAll

tioms  precedent and

new

cendi
requited  tegulatory
spprovals have becn
obtained and the
transier of the facili
ties to ICTSI manage:
micnt has been set on
the 12th of December
20097 the company
sdid,

“The transacthon
will expand ICTSI
Iootprint in the Bra-
pilian contdiner Les
minal market and
l'tPi.‘q;tlrl.‘l to gener
value- aocretive

[CTSLs

Al

eelurns  for

shareholders” it said

In fuly, 1CTSI

throagh whollv owned
subsidinry ICTSE
Americas BY, signed
i share purchase
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any other entities ol
Libra Group

Llapcesdion

The

Common station
to link Taguig
monorail, Makati

subway in Guadalupe

The proponents
of key sky train and
subway svatems have
agreed o form a wital

mterdonnect mon ar

the Edsa-Guadalupe
Jancrion, giving com
mulers a maids tronsit
eption between the
clubes of Makatl und
Taguig, twa thriving
central business dis

tricts where traific

gridlock is an every
day wae
Busipessman

Anlanis Tia-led

Philippine infradev

Holdings Inc. said

Makatl City Sobway
ine. AMESH) had de
cepred a term sheet

from (vo00n ARl

drew Tan led Megs

tar ihe

warld Corp

credtion of & poial

TERLUre

that would de

Jnd was extended

2001 unl | T4

1CTS will as

sumne The ope ratlomal
th

development and

i FEspOn lspiateen W

der the cufrent <on

The commeon
station of the two
train systems shall
have access and con-
nection to the MRT

Guadalupe Station

and the Pasig River

fegey swatem.” [n

fradev disclosed to
the Philippine S1ock
Exchange last Dec
13

Under the term

MCS]  and

sheet,
Megaworld have 60
davs to findlize de
fmitive agrecments

the pro-

Covering

paied joind ven-

ture, including, but

aot limited 'to. the

jelnt-venlure Sgree

pod articles

ment

Aoorpatation

£ i easare d
areying capac

vl and an estimared

capacity ol 330,000

to benefir &0,000 ¢

100,000
daily. The B2-billion

PAssEngors
project. which will

the
cable-propelled

use igtormal-

ed
monorail  fechnol-
ggy. offers five-min
ute travel time from

Bomitacio

to MRT

Uptawm

in Taguig
Guadalope in Maka-
i upoen completion
whichk Is targeted by

2021

MSCTy 10-kie

meter Makati sub-

way sysifm. 98 the

other hand., o Tar

geted to be com
3024 10
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JF25 at kn etimat-
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Makat) Ciry govern
ment. s the corpo-
rate velucte that wall
undertake the zon
struction. operating
aod management of
the Maka:i subway
sTHem
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ADB lends | *
record $2.5B
_toPH

Phoenix lists P35 in short lerm comrmercial 1



