GENERAL
TRIAS CITY, Cavite
- Two cities of this

province  neceived

2 Cavite cities get ambulances
under DOH facilities program

from the Department
of Health { Do) Cal-
aborzon during turn-

OVerriles on Augist 7.
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Cavite to join vaccine trial

Tbe provinoe of
Cavite volumtesred to '
participate n the clini- SWABBING AREA
el =il of rwo differsnt

few coropavires dis. |
ease (COVID-19) vac-

dnes. neither of which
commes from counbnies
favored by President
Roxdrige Duterte im the
global rece to develop
the pandemic core.
Gov. Jomic He-
mulla seid last Ang. 13
the vaccines—one de-
veloped in the United
Stazes amd the other
in the United King-
dom—wonld be tesed
on 10,000 people from
Cavite, as part of the
Phace 3 of the four
stage clinfcal research.

Phase 3, accord- i

ing to the World Health

Tarn 1o M! 2 hEEf:ust cases nfnnu J.nl'n:hun Rast August 11,

. B 5

Residents of Zapote, B-zmnn Cavile quene up fo und-rrg;o swarh tests for Covid-12 following findings that the area has one of the

Bello urges Cavite LGUs |
to help remind firms

on health

Labor  Sectetary
Silvestre Bella 1T is
wrging local govers
ment unit [LGU} of-
ficials in the province
of Cavite to help in
the implementation of
wearing faoe  shields
aside from face masks

in workplaces as an

2dded health safety
measire.
"l hope all the

protocols

mayars will he the ones
to explain to the em.
ployers, to the workers,
to the bBusinessmen to
please follow this pro-
ocol” Belly =aid dor-
ing the National Task
Force (NTF) Against
Cowvid-19 and the Co-
ordinated  Operations
to  Defeat Epidemic
[CODE) team wisit in
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CebuPac sees brighter days
ahead despite pandemic gloom
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TS thot, while the Philip-
AEEIDAVIT OF SELF-ADUDICATION {f DEFD OX X TRATIRCIM SR TLEMERY pine banking industry
DOMINADOR DIOSOMITO is gound, “seme banks

MOTICE is hereby given that the estate of ihe lue
DOMINADOR DIOSOMITE, married ts Pacita F.
Difwsemito, whes ot died intestaie on Scpeember | 6, 1576 aad
Judy 11, 1943, both ot US.T. Hogpiml, Munile, respectively.
Eﬂnai“i!g of Eis one-fifik {175} pamon over o parcel of
kgnscultom| liad siniated in the Bo. of Muzen, Mun. of Muse.
Prow, af Cavite, covered by Transfer Cemficar: of Tille Mo
T-269306, consining an area of THIRTY FIVE THOUSAND
ONE HUNDRED SIXTY SEVEN (35,167) SQUARE
METERS, more or less, hes been self-adjudicmed by his sole
surviving heir EMELITA DIOSOMITO-FTADERMA on July
27, 2000 8 Mase, Cavite, Philipmines befare Natary Pabic Alzy,
Mumueiito £, Diosomiie snd estered in his Motrsl Register
a2z Doc, Me, 419 Page Mo, B5; Book Mo CICU (120); Series of
2020,

(Sgd. Adjudlcating Sobe Melr

MOTICE is herehy given chei lke estate of the Jite MA. CRISTINA COLUMNAS
JARCEA who died imtestate i Bawid, Caviceca Juby 1, 2020, eanszning el the fallowing property,

spacifically deseniped os Followrs
MakeT) MATSLRISHI Plate Mo
Matar b ADSEAAQIIT Frie Mo 1301- 000925171
SarisbCliaish . | TARLSSMYHHBOIASS) | Sady Tope ]
CR M FLRRL EFr k] el 2007

Datez

has been selfadjudieated by ber sole surviving degnl beir an Juby 25, 2020, i the Ciey of fmus,
Cawile before Hotary Publis Ay, Angelisn B Hamas ond entered i hier Motnrial Regivies ae Do,
Woo 261; Page Mo, 54; Besk No. X1I; Series af 2030

Publiessinn : FERLAS WG SILANGAN BALITA
TAugustd, L& 17, 2000

(5gd ] Sade Surviving Legal Helr

Publication - PERLAS MG SILANGAN BALTTA
Dales 1 Avagos 3, 10& 17, 2020

BSP chief warns
Congress vs 1-yr
loan payment
moratorium

The central bank
has put its foot down
against lawmakers'
proposals to graot lean
borrowers a  blanket
one-year halt to debi
pa¥yments as part of a
broader relief package
being deliberated by
Congress in responge
to the COVID-19 pan-
demic.

In a sirong state-
ment  delivered
Aug. 13, Bangko Sen-
tral ng Pilipinas (BSP)

last

Governor  Benjaimin

Diokno said adopting
the 3&5-day morato-

riom on loan servicing
propesed in the “Baya-
nihan 2" bill — while
well intentioned — will
worsen. the countrys
ecopomic problams.
“The said policy,
while having the best
interest of the public in
mind, may resultinun-
intended consequences
that will severely affect
the banklng industry,
the financial system,
and the econony,” the
central bank chief said,
“It will significant-
by strain the liquidity

and capital position of

EXTRA JUDICIAL SETTLEMENT OF ESTATE
WITH WAIYER OF RIGHTE

MOTECE is bereby given thi e esmie of the Inle
RODERTO MATCIING whe died Iniesivie an Muneh 13,
1953 in Desorarifas, Crviee, eangisiing of o cerints real property
situpied ni Bl 010, Lot 13, Sim Andres 1T, City ol Dasmarifiss,
Cavite. contabming on aren of Owe Huadred {100 =g m.) square
meners, more o bgs, hee boen odindicaled and extrmsjadicially
weiled by and among bes hefrs it waiver ol ights, inlorest,
amd partitipation in ihe 1234 lemd metodimg the improvements
exislig thivoon o MARVIN M, MATCHING, MARLON M,
MATCHING 2n MARSON M. MATCHING an Augusi 4, 2020
ot Dasmariftas City, Cavile befone Molary Pablic Aty Kareen
T. Hermosa and erfered In ber Matatinl Registor as Do Ma.

[ames

314; Page Moo &5 Book Woo 138; Sérira ol 2020,

Fapicaticn : FERLAS NG SILANGAN DALITA
T Mgt 18, 17 & 34, 2020

[Sgd.) Alfanl=Tielrs

banks” he added,
He sald any resuli-
ing “inability of 2 bank
to service withdrawal
vy trigger & bank ron
and will uwndermine
the confldence of the
public im the banking
system.”
Dioknos

ment &5 the latest io a

slale-

atping of adverse reac-
tions from the business

and banking commu-

nities against the pro-
posed loan  peyment
moratorium.
Other
perzonalities who have

profinent

come out to oppose
the Congress proposal
included Finance Sec
retary Carlos Dhomin-
guez 11, several private
secfor economists and
the Bankers Associa-
tion of the Phillppines,
all of whoun cited ths

adverse effects such a
mave would have on
the financial system and
investor confidence,

The central bank
chicf also said that or-
dering 2 stop to [man
payments for one year
will limit the avail-
ability of credit in the
country s banks adopt
siricter  anderwriting
standards or complete-
Iy deny credit to some
segtors, induding mi-
cr, small and medium
enlerprises.

“Adopting a 3as-
day meoratoriom on
loan  payments  will
posc serious risks to
the soundness of banks
and financial stability
in general,” he said. "A
one-size-fits all pre-
scription is unwise”

Diokno explained

might adversely affect-
ed)”

*A sound banking
systern i3 one of the
aces n our sleeve)” he
said. "It is one of the
reasons why the Phil-
ippines has recelved
affirmatton from cred-
it rating agencics amid
B2  sovercign down-
grodes and 104 outlook
revisions from [anuary
1 to June 30 this year”

More importantly,
Diokno explained that
lessons from previous
crises have shown that
instability

can have a serfons im-

financial

pact on the real econ-
Gmy.

“A banking crisis,
in particular will dis-
rupt the flow of funds
between savers and bor-
rowers, impede efficient
allocation of financial
resources  which  ofti-
mately affects econarm:e
growth and  develop-
mient,” he said.

“s you know, while
monetary  policy has
done heavy lifting amid
this public health crisis,
itis ot the only game in
tawn,” he added.

Gov't to revise cell tower rules to lure more firms

The Department of
Information and Com.-
munications  Technol-
ogy (DICT) plans to re-
vlse its common tower
rules after big contrac-
tors complained about
its feasibility and indi-
cated they would “back
away” DICT Undersec-
recary Ramon  Jacinto
gaid last Aup, 12,

Two months since
the rules were issued,

Jacinto said some inde-
pendent (ower compa-
nies worried about the
viablity of the Philip-
pine market and 2 re-
quirement o build more
cxpensive  towers that
could accommodaie all
three
ticns players apart from

telecommunlca-

the government.
"1 have feedback

from some tower Coumi-

panies that they are

not poing 0 come in
because of these con-
cerns, Jacinto sard dur-
Ing am ouline forum
oraganized by Kapihan
3 Mantla Bay.

"ie have to lin-
the

prove guidelines

right  away,” Jacinto
said, adding that he was
apen to the government
offering supgort such as
snhsidies or incentives,

Eo far, South Af-

rleas THS Towers sig-
niled its Intention to
cxit the Philippines, he
said.

Jaclnte noted that
other companies had
written  Communica-
tions and Technol-
oy Secretary Gregario
Homasan 11 asking the
governmenl o dddress
their cancerns.

IH5 is among doz-

ens of towers builders

that earlier soupht to
participate in the pov-
ernment’s comman
tower program, which
aims to spur the con-
strnction of 50,000 new
sites b lmprove mobile
communicatiens, inter-
net spead and coverage
across the country,
Globe and PLDT
presently  have  more
than 20,000
combined. The fgure

fowers

was deemed insufficient
to meet the fast-grow-
ing demand for inter-
net that bas accelerated
amid the COVID-I9
pandemic.

‘The common fower
guidelines were issued
on May 29 to formalize
the entry of indepen-
dent tower companies,
which would be allowed
o build cell sites and
lease these 1o the telcos.
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Shell permanently shuts

Pilipinag Shell Pe-
troleum Corp. b pee-
mianently dhutting down
Its refinery in Batanpae
and turning it into a0
importation hub amid
continually low refining
marging, no thanks o
the coronaviros disease
2019 [COVIDNY) pasi.

demic,

In & statement,
Shell sabd that the move
I3 meant 1o nptlmii;z its
asmet portflis sz the
price of fuel products
were lower than or al.
meost #qual to the cost of
refining crude oil

"We have the tech-
nical capability and §-
nansial - fedbiliy 1o

__-.___...---'_-'-..
}Lugust 1?‘231 z{liﬂ

Security Bank

profit up 14%

despite larger
bad loan buffer

Security Bank

Corp. remmined profit-
wble through the first
semester, desplie the
unfolding lealth crisis
and significantly higher
pravisioning for poten-
tinl business losses.

Securlty Bank said
in a stock exchonge fil-
ing last Aug. 13 that net
income from January
to June hit P5.7 billion,
up 14 percent from the
same period lnst year
It added total revenues
went up 63 percent lo
259 billion,

This was due o a
combinotion of net in-
terest income growth
and more opportunistic
trading gaing. Sccority
Bank noted that even
without trading gains,
revenues were slill up
30 percent.

Amid the ecannm-
iz slowdown cansed by
the COVID- |5 pmn-
dermic, Security Bank
sald it get aside pig
billion s provisioms,

which  would conver

for loan losses such
a5 when borrowers go
bankrupt ©f rénegoti.
ale uﬁhgﬂﬂun.s. This,
compored o PEID mil.
lion sel aside in the
same period of 2019,

“As we expect the
impact of the pandem.
ke on our loan portfolig
will continue to unfold
over the coming quar.
ters, we have adopted 5
proactive stance on our
provisions,” sald Sanjiv
Viphra, Security Bank
president,

He added thejr
balange  sheet
mained steong  and

TE-

that the company con-
tinued to make new
investments  despite
the pandemic.

Al the end af the
semestet, total deposits
Wenl up 14 percent to
PS11 billion. Low-cost
svings and  demand
deposits prew 27 per-
cent and increased 1o
48 peveent of akal de-
Posits, up frem 43 per.
0t A year age.

down Batangas reﬁner_y |

mandge and adape 1
dlsruptive conditings™
Pilipinas Shell presiden;
and chisf sxecutjye Cee
| Romer said jn o
statement.

"Due to the -
pact of the COVIDL |y
pandemic o the gloh-
al regional and Joig)
BLonomics, and the g

Supply-demand  ipsbal-
ance i the replon, it i
08 longer econamically
viable for us 1g g the
Tefinery” Romiers said,
Initially, Shell an-
"ounced last May 5 4
menth-long temporary
shutdown o refining
Aperations jn Batangas
alnrli.rag mid—Mur,
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Razon Jr’s Bloomberry
proceeds with Solaire
expansion in QC

Billionaire Iy
riqee Waron )
Moomberry  Hesor

Carp. In procerding
with Hs casinn exjpian
dhoy In Quierin iy,
banking on & recevery
fram the COVID. 1%
pandemic in & frw
yran

The bealih crisa
han alivady couved 1he
operaior of 1he Salsire
Resort & Cauno slong
Manils Bey o repor
billiors of peses in
lemats wilhy (he o lrmre
ol reguler garmong o
eratbons unee March

Fvens then, Paren
sd in snck enchangs
Eling list Aug 1) the
comnprarry will push fr

ward with the Salaire
North, which s fhalng
o s LS hectane prop
ety in the Viertis Noath
virfriples
We bwliewe  (ha
s wipeniiing will coln
vide with & meaningful
upcyle that s typical
afier & perusd of eon
nemic wesknew [l
Ry wala]
We ook W
emerge Trom thila cnil
#hi as & el atropger
conpany. he sdded
The eompasy hed
previenasdy  nadbealed
Sedadre Surth will b
Frviaboed by «.arly 2033
Hrwawhierry s

[.-fn-'t-d Viwiiaiy s lir '.]4‘.'

i with o ks Busd

ness  dhunered  amid
pervernmend efforin in
shirw ihe spread af 0
Vil 19

I the first alx
ol 2000, W

posted & nei lows of

i b

PAY bl revening
o it ol PAT bllieon
during the same po
vl lawt year. For the
st quarter aane,
bossen bt P47 Billion
werum 0 LS billlon
proiet in A0 0%
“Blasmberry s
ntal exempl [ram the
weisrnie dpact o Lhe
OV 1Y pandemie
ets kil vesirinen wnd
e garraig «ileria
el induuey Man

(T12F]

He saMd the com-
pany has since pri-
wnillped  “the  healih
andd walety of vur leam
members and guests”

During the firt
half peried, grosa gam.
iy revenues hit PI3
billieen, down 55 per
i

Sedaireh hatel op-
eralicans,  pevtaurania
sl retail buninesses
capitinued te caler tg
kg ey gueits and
“wriect invitess” Non
gaming revenues dur-
i the slamanth pe
risd hat PLY billion, &
4} pereent decling ver
Wi the sams prriod in
il

Whilc Seluires ca

wina has been cloved 1o
the public when sirict
Inckdrren  measures
wre Implemented last
March 16, the compa-
ny was allowed W re-
vame “dry run gaming”
fur the remaining Iwo
weelis in the second
quaiter Warting June
15

“Such dry ren op-
eratinn, which iovolve
rnly in-house and e
kgt nvited puets, s
& means for Solaire w
fime:tune [y services
sccordance  with
new nerimal health and
ety protocals” the
wotnpuny eipluned s
M stk exchange Bl
iy

ih

This sllowed it w
poat Pisb s million in
EFIn QARG revenucs
i the second guar
ter. The figure was still
down by 75 percent
s b

Of those gaming
revenues, 3 percent
were from mas table,
1 percent for VIP -
bles and & 2 percent for
sbety

Apeni frem So-
lare, Bloomberry op-
eraten the feju San Ho-
el & Casing in South
Eorex The unt alsg
tepuried gaming reve-
nes of P93, milbon—
4 drop of 76 percent in
the fint semester of
2020

PH growth prospects get dimmer with lockdown

Anwghicr bank and
il rnl a1l b
barer furthar dererigrad
o thesr MR eeseanid
rnstlendk fur the Philap
piney after Lhe grreern
meeed peveried Wi pet
wend of the pconainTy Wy
wirieter |ockdosen  (hin
manth desplte inpren
oy conditions  when
quirantine  restpicliidia
e wased,

T i miete b ddiemtn,
Metribank  Basearch
wad W porw egpecied
g dupnastic product
AP v shrink lry 62

precenl fur the enfiee
jurak. & daeprt fewavhin
than the gricmments
apedutiod  prigjwctin  of
4 4ty perient, of wn
wverage of 3% peioent
full yeur declice  sfer
forst-binlf Calzp dedl ey wn
wverage of @ perent,
“Whibe the netiand
cpaarter Cally condras
thisn was deeer than £
pocted, the wisst could
tuve been arver for the
domestic  eoimonTy 5
the contractican Hkely
bttomied 0wt in the

bank  rewrarcly  amalyst
Pasline  Bevillas  vaird,
referning s the peonrd
165 pedcend jrar i
jrar S0P g dutiing
thie April-te-June perl
foth— b the i ol the
hargent wnd pressi skin
gent CAVIL-1% bck
dévern |8 Lo vagglesn thusl
peif @ haly te 75 percend
o exsuriganic activities,
home  develip
ments—wich &y pickup
in extarnal tride sum.
bers sod manufecturing
prosdoction-—-paint 1 8
start b economile stivi-

tiew, afteeat Ity wrall,
winid e gradual e
eepeidng ol the ecmnnmy
topwrands the end of the
il guarter” Hevil
Lis s, relevrng b the
lews peairictie  general
cenmunlly guarsnine
mprreed 0 Mo party
of the country sbnce
Jurie, which  resumed
three-fourths  of  the
SLHMIENY,

A wustained ok
government  spending
should continue sup-
porting  the  economy
88 howschold spending

snd (emtment spond
ing are bl expected
femain  ugginh  The
vt e wnd oClampdown
wyehe bh wmen o Conlifnae
this year, thus, # b o
sentinl during thin time
of econnmic hardship
that the government re-
ames i Boild, Bald,
Build’ projects [0 sl
help suppon consump-
Uy spending] and that
o sector-targeted  fiscal
slimulus  program  be
approved 1o help restore
consumer and busines
confidence. The revived

cotsumer  confidence
wiruld help get the Phil-
ippincy out of the dol-
drums si the cconomy
Is mainly consumpsion-
led” Revilles sasd.

In an Aug. I re
prort. the United Sations
Economic snd Social
Commiumon for Asis
and the Pacibc (Unes-
cap) said It expected
the Philippines’ GDW o
dide by 7 percent this
yezr, based on forecasts
s of July 31, before re-
bounding with 7-per.
cent growth nest year
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Southeast Asia ‘fertile land’
for online payments, e-wallets

HANOI

The aetiems in the region

obvious effects of the will be worth USS1 trl-
COVID-19 pandemic Jion by 2025 and the

include the rapid in-
crease in online pay-
services and
digital banking across
Southeast Asia.

Due to social dis-
tancing  restrictions,
people across the region
now avoid brick-and-
mortar bank branches
and prefer the physi-
cally safer option of e-
wallets and mabile pay-
ment applications, Yeo

Siang Tiong, cybersecu-
rity company Kasper-
sky's general manager
for Southeast Asia, said.

“It is, however, far
beyond surprising. As
early as late 2009, before
COVID-19% magsive ef-
fiscts across SEA, T read
an article which said

online fnancial trans-

digital wallet segment
will jump fivefald to
5114 hillion,

“I believe these two
key sectors will go far
beyond these predicted
nunbers a5 we try o
minimize human con-
tact for the sake of our
physical health”

A recent study by
Mastercard fourd 40
per cent of consum-
ers in the reghon say-
ing they were using e-
wallets more than ever,
with Malaysia leading
the way, he said,

On the other hand,
cazsh is slowly belng de-
throned as king as fewer
peaple ise banknoles to
buy or trade goods and
secvices, he szid.

“What makes the

PH gets $400-M ADB loan for poverty

The Manila-based
Asian  Developmem
Bank [ADB} has extend-
ed o the Philippines a
5400-million loan to be
. spent on programs and
projects  that will i
maore agriculture work-
ers from poverly by
improving the sector’
competitivencss  and
productivity.

The policy loan
for the compelitive and

inclustve  agricultore

region 3 (ertile land for
digital banking and on-
line payment is the fact
that it has countries with
3 young population —
millnnials and  Gen
Zs who are not used fo
physically visiting finan-
cial buildings or quewing
fior a long time 1o fll up
forms with pen and pa-
per like the generations
before them did.
“Another  fmpor-
tant factor is that there
is still a significant per
of  individuals
who are unbanked or
underbanked, This s
particularly true in still

emerging countrics like

cent

Indonesia,  Malaysia,
Thailand, the Philip-
pines, and Viet Mam,"
At the cenire of
this digital revelution
is trust. Customers are

wsing e-walters, mobile

banking, and web ap-
plications driven by ne-
cessify, he said.

Now, more than
ever, they need to trust
financial  institutions
to secure their money,
he said.

“Digital transfor-
mation, in any sectar,
always presents new
challenges, but espe-
cially for banks and
for financial services,
To put It simply, revo-
lutionizing banks way
of doing transactions

means  overhauling

thelr Jegacy systems
including people, pro-
cess and technology”
Humans  remain
the weakest link since,
especially those who
are not digitally na-
tive, lack proper aware-
ness ehout the simplest
risks like phishing and

spam, while employess
require mew  training
&5 should be assessed
comprehenshecly, e
pointed out.

“When [t comes
to security, endpoint
should be the founda-
tion and banks sheuld
have known this by
now. Financial services
. should be locking at
an adaptive appreach in
security which should
be proagtive pather than
reactive — ready before
an attack happens”

The future may be
fopgy as different tech-
nalogies continue to be
developed, like AL 5G,
the Intermet of Things,
and  cryptocurrency,
but the past offers con-
crete lessons the finan-
dial sector could leam

from, he said,

“Given the evolv-
ing nature of cyber-
thrests it & &
pested t beCOmE MAE
sophisticated, it is also
important that finan-
cial institutions have
the necessary tools that
help track threats that
can evade regular end-
point solutions  even
befiore they hit you

“We are in the mid-
dle of a digital revolu-
tion, and the use of on-
line payment gateways
and e-wallets are cer-
tainly here to stay and
even increase. While if
is a huge responsibil-
ity for banks and finan-
cial service providers
to secure their virneal
systems, [ am certain
they can pilot their way
1o the furare as long as
thev build their cyber
defenses intelligently”

reduction in farm sector

development  program

(subprogram 1)
aimed at assisting the

'WHs

Philippine government
in expanding “econom-
le opportunities in the
farm sector by imple-
menting  lrade policy
and regulatory reforms,
enhancing  public  ser-
vices and finance to the
sector and  expanding
socin] protection to ru-
ral families,” the ADB

said in a slatement last

Aung. 1L

“The  Philippines
has made tremendous
sirides In reducing the
national poverty rate, but
mirdl poverty remaing
high because of low pro-
limited
crop diversification.

ductivity  and

This toan will sup-
port the governments
comprehensive suite of
policy and  regulatory
reforms, resolving in-

stitutional  weaknesses

in land and water mazn-
Agsmenl, expanding 2g-
rcultural  financing to
boost productivity and
extending  the
safery met to unserved

social

and  underserved  ru-
ral families” ADB vice
president Ahmed M.
Saeed said.

The ADB said this
Inan was supportive of
the rice tariffication Jaw,
which liberalized rice
trade and siashed prices

while providing = yearh:
fund feom the collection
of import duties on rice
to madernize the farm
sechor,

*The govérnment
is alse initlating addi-
tiomal reforms in land
and water tesources ...
Other reforms support-
ed by the loan include
sdditional - assistance
to farmers making the
transition toward higher
walize crops and those af-

factad by the COVID-19
pandemic. These imclude
unconditional cash
grants and the expanded
survival and  recovery
assistance program for
nice farmers o provide
zero-lnterest loans o
roTe than 160,000 small
farmers. The program
also expands the gavern-
ments preschool feeding
Programs to families to
reduce malnutrition and

stunting,”
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PH foreign debts manageable
despite gov’t borrowing
spree, says BSP

The country’s ex- the country’s marked!
ternal debt level is ex- improved external debt
pected to remain man. manageability achieved
sgeable amid increased through 20 years of
foreign borrawings to eritical structural re-
support the natlonal forms” he said.

government’s efforts to

“Along with soand

address the lmpact of economic manage-
the COVID-19 pan- ment, reforms  ln-
demic, sccording to volving industry and
the Bangko Sentral ng foreign exchange liber-

Pilipinas.

alization, tax and debt

In s salement, management, and the
BSP Governor Benje- financial sector have
min Dickno said the helped strengthen the
Fhilippine  economy regulslory  environ:
continues to have the ment and the econo.

capubility to poy off ity my's capacity to sbeorb
loans a8 they come due, shocks)” Diokno sdded.

despite the fresh round

aof barrowlngs done in

recent months,
“This s in view of

According to the
ceniral bank chief, the
Philippines entered the
period of health quar-

antines with & “robust”  tion to service forelgn
external debt position.  borrowings, the central
bank chief sid.
Aside from this,
834 percent of the coun-
try'’s exvernal debt a8 of
March this year was in
the form of medium w
long term loans, which
meant that forcign -
change  requirements
for deld paymenis are
spread ot and  more

BSP data showed

that the countrys ex-
ternal debt siood st

$814 billion at end-
March 2020, down by
$12 billion from the
$83.6 billon recorded
in December 2019,

The external debx
Gigure o1 the end of the
firt quarter of 2020
represented 114 per-
cent of the countrys
groas domestic product
— substantially lowes
than the 573 percent
recorded 15 years ear-
liex.

The Istest ratio in-

dicstes the comntrys “Amid a strong ex:
suitained strong posi-  ternal debt profile, the

percent of chese lon-
ges-lerm bormowings
have fixed interest rates
whitch minimize riaks

fron potsthle interest

BSP remains steadfast
in supporting govern-
ment efforts lo ease
the impact of the pan-
demic” Diokno said,
explaining that this was
behind the raticnale for
the Monctary Board’s
spproval for 556 bil-
lien in foreign borrow-
ings as of July this year,
in addition to mon-
etary policy eaing and
biquidiry measures.
The bormowings
were sourced from the
Aslan  Development
Bank (526 billion),
the World Bank ($1.5
billion), the Asian In-
frastroctore and  In-
vesment Bunk (§750
million}, the Japan In-

ternational Coopera-
tion Agency (50 billion
yon or around $477
million}, and from
Agence Francaise de
Developpement (250
mililion euros or around
$295 million).

"The BSP appreci-
ates the lmmediate re-
wponse of development
partniers to extend con-
cemional Gnancing to
meet the urgent needs
of the government in
contalning the spread
of the COVID-19 pan-
demic and providing
susistance to Familles
most affected by this
global health and eco-
nomic crish,” Diokno
said,

Small banks now lending more to SMEs
thanks to BSP’s reserve cuts

The country’s ru- Diokno said prelimi- expected to continue and cooperative banks of the financial wector
fostering fnancial in-  psed new loans to fund during the coronavi-

ral and cooperstive
banks remain stable
and are in o strong po-
sition to support the
financing needs of mi-
cro, small, and medi-
um enterprises as well
as large firms in rursl
communities affected
by the COVID-19 pan-
demic, wccording o
the central bank

In & press brief

nary dats Indicated
that these financial
|nstitutions  showed
an increase in pew o
refinanced loans to
gmall entrépreneurs
and critically impact-
ed larpe enterprises ax
compliance with the
recent cul in the sec-
10675 Statutory reserve
reqoiremente.

"With the indxs-

ing, Bangko Sentral try’s strong geographi-
ng Pilipinas (BSP) cal presence, rural and

Governor  Benjamin

cooperative banks sre

chusion as well as coun-  critically

impacied res pandemic — alio

tryside development” |urge enterprises worth  revealed that raral and

e sadd.

Al the end of the
July 23, 2020 reserve
week, the central bank
said that 66 rural and
cooperative banks lent
PLS billios o small
and mediom firms
compared io P1 billion
by only 39 from the
same sector at the end
of April

SETVE requirements.

PI00 million as com- coOperative banks were
pliance with their re- able to adopt their op-
erations o community

“Thess highlight quarntine restrictions
their role in rebuild- and eventually able 1o
ing local economies by return to normal op-
providing needed f- erations. [n addition,
to  continue serving

The results of a their client base amid
BSP baseline survey — social distancing mea-
conducted to assess the  sures and movement

m]ﬂ'l’mﬂmﬂ Pﬂhmm
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