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The Deparimeni

of Science and

DOST boosts coffee industry
in Calabarzon

coflsbarating to boost
the coffee indugiry in

Technology (MDOST) the region

im Culabareon and It taped report aired
Eantered as FIRST CLASS MAIL st s Pont Ofice with Business Mall Permsis N 1 105,340 the Cavile Siste |nsi Oct. 19, DOST
Vol 20 Nao. 4% "‘W IJ,H,I# P 10,00 [_'m\.mll]-!{\ﬁl:lll't Tlrrllupqpl.

DPWH to build houses for
families affected by Cavite
flood control project

Affected houscholdy hectare sile in barsngiys

from Imus, Kawit,
Moveletn. Posaro, snd
General Trins will be

relpcated 1o an cights

San Rafacl 1 and 111 in
Noveieta, Cavite

The Depariment
of Public Warks and

New LRT-1 trains
arrive from Spain,

Mexico: more to come
— DOTr

More train coaches
were delivered for 1be
Light Rail Tramsit |
I gecommaodate more
passengers of the
emstmg Pasay-Maniin
train route, and soon for
the Cavite cxtension,
the Secretary af
the Departmeat of
Transportation (DOTR)
anncnaced last Oct. 26,

DOTr Secretury

Anhur Tugade sad the
management of LRT-1
has received the | 2th
brapd new lourth-
gencralion ains sel,
and these afe now al
the Baclaran Depot
Pasay.
Each

conmsts of four light

frain #el

rail vehicles, which |
could sceommodate ugp |

Turn b page 1
|

Highways (DPWH §will
comsirsct 569 housing
umits for the miormal
setilers wheo will have 1o
leave the areas offccted

T

by the construction of
the Cavite Indusirial
Area Fleod Risk

Management Projeci
Affrcied houscholds

.-""r

from Tmus, Kawit,
Noveleta, Rosario,
and Oeneral Trias
will be relocated to ap

cighl-hectare sile in

% P
&
L - -
!
-

barasgays San Rafael
1 and |1l i Noveleta.
Cavite, according 10
PWH Underserctary
Ermnil Sadasn’s report o
Acting Sexretary Roger
Mencado st Oct. 26.
The Aood muiygateon
project invalves the
comtruction of the San
laan River Daversion
Chanpel, which will
connect the confluence
of Ylang-Yiang River
and Rio Grande
River to Manila Bay.
It also includes 6.9
kilometers worth of
river improvements
for the two rivers

and & four-kilometer

Tarn to page 2
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{DOST.. trompage 1)

Secretary Formunaio de
la Pefia said the (w0
wre worksag 1o develop
tissee culture growth
chamber for coffec
sendlings

Together with the
Kationsl Coffes Re-
search, Developmenl,
aad Extension Center,
ey developed @ nssue
cultare growth chamber
1o produce disease-fiee
seedlings in cven shor-
ex pervods of Lime

“Thmugh the growth
chamber innovalton,
tissue-culiured em-
bryos are subjected
to o tightly controlled
environment, thus de-
creaing the chance of
plamt contamimation end
moreality rate, With its
peomismg appeal 1y the
market, ihe technalogy
1 forgseen 1o open mare
oppartunities for the
government and private
OFENIZANORS 0 pl up
imcome- generating tis-

wie culture laboralo-
ries,” be said,
He added that this

sochnalogy facility will |

bave @ significant im-
pact on the coffes and
macApEnG indasry.

De ln Peda also
reparied tha DOST-
Calabarzon and CvSLU
recently lmanched the
DOSTRUCK or DOST
Technalogy in the Re-
gion for the Upscaling of
Commursty Knowledge

DOSTRUCK s a
food safety compliant
and mobile food pro-
cessing hub currenily
stanoned in Magallanes,
Cuvite

The DOST-Metals
intdstry Research and
Development Cealer
{MIRDC) fobricated
and tested the mobiie
hub, he wid

CvSu has been 2
partoer af DOST-Cal-
abarzon in the pre-
miere operation of the

The Philippines 1e
ki one of the dead:
fiest evaniries in it
worll for jrurnalists,
gceonding o & global
el wnichiof repert
released 1anl Ot 29,
which again highlight-
ed the dangers faced
by media professionais
working under hostile
governmenty of wenk
eriminal justice sys:
tems

Acconding to the an-
nual Irpusity Index &
sued by the Commitiee
to Protect Joumalists
(CPR, which eains (Be
spothight on countrics
where jounalists have
be=n killed and the per-

{NEW.. fresm pagre 1)
1,300} passenpers.

The prssenger train
s have detinaton sign

up froms, & dignal sys-

| (DPWH... from page 1)
| draimage for Mealman-

oo Crock.

The DEWD, through
[the Unificd Project
: Management Offjce,

signed an agrecment
with Nationul [Hous-
Ing Authority (NHAJ
Cieneral Musager Mar-
celing Escalada Ir. o
| reque their asisance

| amd expert advice on

| the copstriction of the

[FOSTRUCK,
Mennwhile, the agen-
oy has wiso inslalled
i new vacuwm frecee
drying facility for the

11 mitrders M LE in

anlind,

hede cased wiere
gited out of the total
of 48 recorded wn the
couniry between 1992
anil 2011

For this year, the
New York-based watch-
oy took sote of the un-
walved killings that hap-
pened between Sept
|- 2011, and Aug. 31
2021, spanning the pe-
riod from the Benigno
“Noynoy” Aguine 11
administrution 1o the

curmnt Duteric presi-

tem, el speciad uwens for
whesbchuirs making them
PWD-Eiendty, acconding
i Tujpade.

hirsing unsts.

The relocation sife
will include hasic utili-
tiek, swch ms water, ele-
Iricily, and draimage.
foads, embankmeési
pevbection, and coapime-
ity facilicses will alsa
b disveloped

The comstruction of
the relocatsn sie will
stird A first guance
of 2022, wihile the food
Calabarzon Food Sols-
tions Hub (CPOSH),
which is oo statoned
in Magallanes, Cavite, |
de L Peiln snid,

['_I:H' |1|l-|1““ ﬂ'rlh
o !
five o g the

Afghanisian.
A1 sizth placs

Fam yehiches of 30 pain
ety coming from Spaim
and Mexloo are schadiled

control infrastraciure
will follow in the sec-
(e uArIET,

A 2017 preparniry
survey ol the project 5
tmsubed thut 877 howse-
halds would be sffeci-
ed by e projct, wilhy
46% of 404 howseholds
considered vulberable,
Such houscholds were
those that were exther
landiess or were led by
solo parents, elderly, ar
minoes.

These households
are entitled 1o special

skills tramning peoprarms,

_CPJ deputy e

1% jnun'l‘-lll‘l.'ﬂ!-'

gighth 10 LIth ey
peazil, Pakistan by
e Panglades
india .‘4
CF) noted thy,
one had Been hely
gecount in LIE T
Pgrt:ﬂ of the o
illings worhdwide
the last 10 years
[n & stalement

companying he

director lennefer D

am said the

weak judicial med
riisins PETpCiluale § o

cle of violence

for delivery unul
2022 o will be used fo
the exisNE SSICMAD

will be implemenl
between four mostl
before and o year uf
the relocation

Thi Nood control i
frastructure will coms
plement the rece '."
constructed re
bhasins in Barmagsy
s ared Buhay na

in Imus. All of ¢
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ﬂi&:ﬂn&dtlﬁlunlq‘nmnbﬂm‘lﬂl
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COVID-19 tempers
appetite for infra
projects

The COVID-19 noted that atongside
pindemie tempered  last year's record gross
pﬁmmwﬁhfm domestic product (GDF)
hig-ticket infrastrusture coniraction of 9.6 percent,
i the Philippines last the value of private
year; cvenm ad framEpart sector-led infrsrachoe
ard “pew normal” like  fransacmons fell to 33
percent 1o 2.4 hillion.

“The fInwer

health-care projects
remained lucrarive
investment venlores, trapsaction valwe in
the Asinn Infresruciure 20200 wos driven by
livestment Bank (ALB)  subdued imvestments
said. in transpert in 2020, a1
fn the Asian $1.1 hillion {compared
with $3.4 hillion in
20191, indicating that the
simngent lockdown, T

[nfrastraciure Finance
2021 report released

o the sidetines of its
recently concluded ofthe longest in Asia, had
significantly affected the

sector,” the AITB said.

anmaal mecting, the

Reijing-based AL

—— ]
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Semirara income

llp 244% on hlgh | credence ta the central

prices, demand
for coal

Semirara Mining
and Power Corp.
(SMPC) logged a
244-percent surge in
ity January-September
nel income this year,
hitung P10.3 billion
from just P3 billion
previously.

The integrated
coal mining and
electricily geserstion
company said nine-
month earmings for this
yeut aluo surpassed the
fuall-year prepandemic
nel income of P9.7
billion,

SMPC president

and chief operating
officer Muria Cristinag
Gotissun said the

triple-digit growth wis |

mauinly atinbutable 1o
the JB-percent rise in
average selling prices
and 3] -precent upturm
in sules volume of
coal.
“"We capecl
our coal segmeni
to conlinue to do
well for the rest of
the year because of
elevated coal prices
and sustained strong
demand from China,”
Gotanun said,

Bank loans
orew for
2nd straight
month in Sept

Loans activity at
the country™s largest

bunks grew for the

' second sirsight month

in September, lending

bunk's assertion that
the fimancinl sysiem

has terned a corner

| after being ruvaged

by the poromovirus

| pandemic.

In a statement,
the Bangko Seniral
ng Pilipinas (BSP)
said preliminary data
showed that ontstand:
ing loans of univer
sal und commercinl
banks, net of their
short term loans to the
regulator, rose by 2.7
perceni year-on-year
in Seplember,

This was fester
than the | 3-porcent
expansion in August,

and marked the soc-

and month of growih
since the erghit strarght
maonths of lean con-
traction that bepan
in December 2020 as
both borrowers and
lenders shied away
from credit due to pan-
demic-related wncer-
taintics

The central bank
said the obseryed in-
crease i oulstanding
loans of universal and
commercial banks “re-
flects the modesi re-
covery m banks' overall
bending atitudes along
with | mproved ecoaom-
je prospects owing (o
the gradual lifting of
pundemig containment
measlres.”

Ouistanding loans
to repidents, nel of
banks” short lerm

plocements wlith the
HSE, grew by 3.1 per-

ceni in Seplember from
1 percent in the previ-
ous manth, driven by
a recovery in loans for
production pclivilics:

Chutstanding loans
for production sctivi-
ties grew by 4.4 per-
cent in September
from 3.1 pereent in
August, driven mainly
hy the expamsion in
Inans for real estate ac-
tivities {7.2 percent);
information and com-
mianication [26.6 per-
cent); Ninancial and
insurance aclivilies
(6.0 percent); and
manufacturing (4.4
percent),

However, the de-
cline in outsianding
loans 10 other seclors
such as agriculture,
forestry and fishing
(=11.9 percent); activi-
tiex of households as
employers, undifTer-
entisled goods and ser-
vices (233 percent);
and wholesale and re-
tail trade and repair
of motor vehicles and
modorcycles (<17 per-
cont) muled the overall
merense in outstanding
loans for production.

Meanwhile, con.
vamet loans to residents
fell ot 8 shower raie of
7.8 percent in Sepiem-
ber from an 8 d-percent
decline in August doe
{o thie lower contraction
year-on-year in creds
card, motor vehicle sad
salary-based general
parpose loans

At the same tme,
outitanding loans io
noa-residents declined
at 3 slower rate of 12
perceni from a de-
crease of 16,6 percent
in August

“Together with the
national government’s
fiscal and health mea-
sutes, keeping 2 steady
hand on the BSP's
monctary policy levers
abbould continue o help
boost domestic demand
and market confidence,”
the agency said.

“Looking shesd.
the BSP will continue
o provide the appro
piiale menetary policy
Support 1o allow cco-
ROmic fecovery o gain
mote traction, m line
with the BSP's price
and financial stability
mandates,” it added
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Public transport capacity
raised to 70% startmg Nov. 4

A gridual increase
in passenger capaciticy
in rallways and all
forms of road-based
public transpon ip
Metro Manile willl ke
implemented starting
Nov. 4, the Departmeny
of Transporiation
(DOTr) announced las
Oct, 29,

The DOTr said the
Inter-Agency Task Foree

for the Management of
Emerging Infectious
Discases {1ATF)
approved last Oct 28

the proposed initial
expansion in capacity
0 70 percent from the
curment 30 percent.
The one-month
pilol implementation
of the buiidup will be
adjusted antil public
utility vehicles (PUVs)

UK-based Ox-
ford Ecooom-
ics has ranked the
Philippines as the
mast vulnerable to
pandemic-induced
shocks, reflecting a
still low vaccination
rate and prelonged
mobility restrictions
preventing greater
£cOnoOmic reopening.

The Philippines’
COVID-19 vulner-
ability score—al
about six on & scele
where zero meant the

reach thelr Ml capacity,

The [ Tr—which
earlier pushed for o
reiurn 1o 100-pereent
capacity, a proposal
also backed by transpon
Eroupi-—said i would
issue 8 memorandum
o execute the 1ATF
approval. which
tlso authorized the
department to later
expand the program o
other nreas and other
PUVs

Even with the
new policy, however,
the DOTr reiterated
that health and safety
protocols would still
be strictly implernented
mside PUVs

Transporistion
Undlersecretary Anmemio
Tuazon sud the DOTr
prumnd 0 tl:u: L-\.TF

least vulnerabality
topped among the 42
advanced and emerg-
ing markets covered
by the think tank’s
October 2021 score-
card.

The least vul-
nerable included ihe
United Arab Emir-
ates, Canada, Norway,
Chile, and Finland;
on the flip side, the
cellar-dweller Philip-
pines was joined by
Bangladesh, Egypt,
Pakistan, and Greece

its rapid analysis of
the link beiween
COVID-19 cases and
public transporiniion
andd & review of related
literature in suppan of
the propessl

It cited scientifie
studies In Vietnam and
China und a repori by the
Hritish Medical Journal
to argue that “publie
tramaport capacity
has no significani
correlation with the
number of COVID-19
P

The DOTr said it
suggested the capacity
INETERRE IN TESpORSE
to the high demand
for public transport
following the eaging of
Quarantine resinctions
and the rcopening

of more business

UK think tank: PH most vulnerable
to COVID-19 shocks

in the bottom rung,
Oxford Econpm-
ics' Oct. 28 report
showed.

An cconomy's
overall vulnerability
o COVID-19 was
measured by Oxford
Economics scross the
health infrastructure
(including hospital
beds and doctor den-
#ity), sconomic struc-
tare, health policy
(like vaccination rate,
lesting, contact frac-
ing as well as lock-

ealablishments

Mark Steven Pastor,
assistani secrciary for
road iransporl and
infraafructure, said the
IATF approval would
be  big help o PUV
drivers.

“This
welcome development
considering the
burden an aur PUV

drivers and operalor
of implementing the
limiled passenger
capacity rule, which
was aggravated by
recent fuel price hikes,”
Pastor smid.

Several tranaport
groups earlier backed
the DOTr proposal,
but stressed thal the
capacity himit was Just
one of the sues faced
by distretied u-nmpm

epidemiology fdl-l]}’l
cascs and deaths),

In o range of ane
{with a high vaccina-
tion rate) o 10 {with
a low vaecination
rate), the Philippmes
scored eight.

Oxford Econom-
ics said the scores
of the Philippines,
Pakistan, and Egypl
posted the “biggest

deterioration” com-

pared to & similar

scoring in January.

wor
In the University
ol the Philippines (LIP)
piliman in Queznn
City, jeepney driver and
UP Tranaport Group
spokespersan Malan
Grulle said many of
them were atill off
the road due to the
impending phasecut of
old jecpnay unils,
Since June last year,
the Land Transportation
Franchising and
Regulstory Board has
been slowly reopening
routes for roadworthy
PUVs with a valid and
existing eertificate of
public convemicnce
or have applied for an
extension of its validity.
However, only
drivers and operators
who Im'r. consolidated

their fecis far the
government-mandared
mindhe rralion program
were tapped for the
Libreng Sakay and PUV
service contracling
Program.

Foor driwers like him
wha could pot afford
the Pi fimillion 1o 2.4
million in loan to buy
modern jecpneys, they
have i deal with a low
turnout of pEssengers
due to route chenges
and the S0-percent
capacity bimit on public
transportation

Grulla said drivers
in slx jeepncy routes in
UP were carning only
PRI each trip due 1o the
50-percent capasity cap
that allowed them to
sccommodate only nine
passengers.

Comelec sets
‘guidelines for local
.sm.mm,,,.,m absentee voting

The Commission
an Elections
(Comelec) has set
the guidelines for the
local sbseniee voling
of workers in the
governmest, military,

and the medie in the

| 20232 elections.

Amanual systemof
voting will be adopted
end locdl absentee
volers can anly vole
for national posts,
namely president, vice
president, senators,

and party-list groups,
sccordmg to Comeles
Resolution Mo, 10725
signied on Oct. 27,
Government
employees, uniformed
and

memhbers of the

personnel,

media should file
their applications =s
absentee volers on of
befiore March 7. Actual
voling for this growp
will be held from &
wm. to 5 pom, on Apeil
Mo 29,
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Warning up on counterfeit
money after CIDG seizes
P100K in fake bills in Cebu

The Philippine
National Police (FNF)
has warned aguinst
the proliferation
of fake peso bills
after its Criminal
Investigation and
Detection Group
(CIDG) was able
seize P100,000-warth
of counterfeit money
from two suspects in
Cebu City.

PNP chief Gen.
Guillermo Elenzar
said last Oct. 29 that
they believe that the

maney was intended
to be circuluted lor
the 2023 elections
to be used for vole-
buying schemes.
According ta
Eleszar, ordinary
people would be on
the losing end of
these schemes as
they would be lured
into voling for &
particular candidate
while the money
given to them is
actually fake.

“T commend

the CI1DG headed
by PMGen Albert
Ilgnatius Ferro for the
succesalul operation
thal led to the arrest
of two people behind
the praliferatian of
foke peso bills in
Cebu,” Eleazar said
in o slatement.
Eleszar said he
would ensure that
these criminals
regrel what they did
a5 most of the time it
is ordinary citizens

that suffer from the

crimes they commil.

He also reminded
the people that
the holiday season
is approaching,
and they should
think twice about
accepting maney
from candidates who
will buy their votes.

Elenzar advised
people to be wary
of the bills that they
are receiving, while
urging them to report
to pelice officers

if they happen to

receive fake money.
“I would reilerate
the advice of the BPS
to the public 1o be
wary of fake money
and famillarize
themnelves with the
socurity features of
genuine peso bills to
avoid spreading fake
banknotes,” Eleazar
said.
of

counterfeil money in

The use

any transaction could
lgad to imprisonment,

ke warned, adding

that they should
contact the police
immediately if they
have bheen viclims

of counterfeil money

or have received it

so thal action can be
(aken immediately to
arrest the perpetrator.

pPNP revealed
that the police
gperation started
after CIDG got tips
that the counterfeit
bills are being
readied for the

clection Scason.

USAID earmarks $82.4M in gratﬁs to PH

The United Stutes

Agency for Interna-
tional Development
(USAID) will extend
o the Plalippmes at
least $82 4 million in
prants during the next
five years lo auppart
projects for climate
resilience, clean and
efficient energy, fasi-
er internet, as well
a5 WOMEN CMPowET-
ment.

Al the conclusion
of the two-day Indo-
Pacific Business Fo-
rum, which was host-
ed virtually in India
on Oet. 28 and Oet.
29, the US aid arm
announced financimg
totaling $236 millien
“to expand economic

growih m Adia, in
support of the United
States” vision of a
frae, OTHEN, SCTUre
and prosperous Indo-
Pacific region,”

Four projects
were in USAID s
pipeline for the Phil-
ippines, including the
$33.4-million better
access and connectiv-
ity; $15-million cli-
male resalient cities:
and $34-million ener-
gy secure Philippines
flagship projects.
The Philippines
was also imcluded
in the three-year,
$9-million regional
project called en-
hancing equality in
the enexgy sector for

Southeast Asia (E45-
EA}

Beuides the Phil-
ippines, E45EA will
cover Cambodia, Tn
donedia, Laos, Thai-
land and Yietnam 1o
“imcrense job oppor-
tunities for woemen
imterested in puriu-
ing careers in engr-
gy through efforts
te advance gender
cquality, increpse
job opportunitics for
women wanting o
pursue encrgy indus-
iry careers, and help
develop selutions 1o
address gender-based
constraints to talent
recruiiment,”

E4SEA was also
aimed at collaborat-

ing with employvers in
the iz Ascan coun-
iries 1o design locally
led inlerventions o
hire, promore and re-
it women; develop-
img vocational edu-
ention snd training
programs; as well as
nereasing mentoring
and leadership appaor-
tumities, USATD said.

As lor the three
prajects intended for
the Philippines alone,
USAID said the five-
year Beacon “will
promaote an open, in-
teroperable, secure,
and relinble imter-
net” mainly by “im-
proving the country's
ICT (information

and communicalions

technology) infra-
structure, promoting
¢ybersccurity aware-
ness, and bolsiering
ICT protections,”

The five-yeur cli-
mate resilient gitics
project, meanwhile,
will “help cities in
the Philippines sdapi
to, mitigate and en-
dure the impacts of
climate change by in-
creasing their access
to climate finnacing
and tools to build
resilience.” USAID
said. Besides local
governments, non-
governmental orga-
mizations also siand
to benefit from this
capacity-building
project, it added.

USAID said the
five-year ESP proj-
et “will promote the
couniry's key anergy
scctor prioribes and
support its climate
mitigation goals.™

"Through the
ESP project, USALID
will work with Phil-
Ippine government
and private sector
pariners to improve
the performance and
cificiency of energy
utilities, deploy re-
newable energy sys-
lems, advance enerpy
efficiency, enhance
competition in the
power Sector, and
#rengthen ehergy
sector cybersecurity,”
it said.
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Vaccine czar to LGUS:

With the wrival of
mare COVID. 19 ype.
emes, the National T
Force Againgt Cov.
10-19 (NTF) urged gy
Oct. 29 local goyerm.
TS BOrss htmh-
16 be “creative und fle
Tle” in speeding up their
vmmm.mm
house-to-house 1o give
the jabs i they have to,

NTF chicl imple-
Galvez Jr. said that g of
Ot 28, the country had
38 mullhon doses of vasi-
o brands of veccines

ready for distribusion.

He said E million
wese i sational ware-
haeses and 30 million in
regional storage facili-
ties. They have a shell
life of six months, ke
sad

“We look forward
toseeing cach and every
LGU (local povernment
umit) in the country hit-

Fuel price hikes may

ting their daily jab tar-
BE1S In the days ahesd,
i we calboctively work
townard reaching and
Sustaining the 1.4 mil.
lion jab rate that we
hape to achieve within
this quarter,” Galver
suid Ocl 28 night as
be received 976,950
doses of Phzer vaccine
procured by the govem-
menl.

Heseid he cxpecied
that by Mevember the
Bovermnment wriuld have
reduced ity storage in-
VERtory i “at Jeast 20
million doses ™

In 2 statement last
Oct. 29, the NTF di-
ecied LG to conduct
hause-to-house vaccing-
tioms in their localities
"o ramp up their daily
YaCCInation rates.”

Gelver scknow]-
edped e2vem| problems
hampering the foster
deplowment of the vac-

cines, particalsrly o
placer outside Meira
Manils,

One resson for the
tlow pace of distriby-
ton of the shots was
that some localities are
umible o commii o &
specific number of jabs
of the vaccines’ viailiny
and efficacy ns they did
nol have the ACCEISATY
cold storsge facilites,
e said.

Highly sensitive
vaccines brands, such
as Pfizer, Modems, snd
Gamaleyn's Spulnik V,
fequire subzera (em-
ETENDE Glomge

“Most of por mu-
nicipalities don't have
some sort of stable glec-
ity in their areas. And
considering that thess
vazcines need a sior-
sge with stable power
supply, the problem is
that we will have tn

plan these just-in-iime
deliverien,” Golver said,
refemring to the proces
ol distribuiing a specific
numbser of viceines that
could only be sdminis-
teted immediately.
There wan alio o
high rate of vaccine hes-
itmnge in aress thit were
contdered low-rink for
COVID-19, he said.
“Those factors
makea certain musici-
palities tack the confi-
dence 1o handle these
vaccings,” Cialver said,
The independent
pandemic monitor Octa
Research group saxd the
challange for the govem.
mienl now was how to
avoid wagting the shots
“Now that the
struggic hos menved from
supply to bogistics, how
do we optimars deploy-
menit [af vacsines] in the
provinees ™ Ocita fellow
and University of the

The central bank ex- electricity rates, in- elfects of the Alrican

pects the merease in the
averspe prices of basic
goods and services in
e counery ko sccclerie
o 4.3 o 5.3 percent in
October due lamgely 1o
the steady increase in
the cost of petroleum on
the international mar-
kes.

In & staiement, Bang-
ke Sentral ng Pilipinas
(BSP) Governor Ben-
Jamin Diokno slso said
tht “higher Meralea

creased fish and fruis
prices, and the peso
depreciation will pro-
vide additional upside
pressures.”

At the same time,
however, these clements
could be partinlly affset
by the steady decline
in nice and meat prices,
reflecting the contin-
wed srrival of pork wm-
pons gince the govern-
meent lowered tantfs in

combat the prolonged

swine fever (hut began
m 2019

The Oclober fore-
cast runge of the central
bank 12 biased upward
commpared W the Scp-
tember inflahion e of
4.5 percent, which sur-
passed on the downside,
s many market waich-
ers were expecting the
consumer price mdex
fior thist month 1o breach
5 percent,

“Moving forwand, the

Philippines professor
Panjit Rye smid.

“We need 1o have
# significant porthon of
our population beyond
NCR (Naticnal Capital
Region) vaccinated .
but nat every region i
as endowed s NCR in
terms of facilities and
technical manpower 1o
deploy waccines.” he
said

Rye said the Bov-
emment needed 1o scale
up v information: dsive
to reduce the resistance
fiom some Filipings 1o
the vaccine.

A Sept 11 to Sept.
1S OCTA survey showed
that smong those who
refised o got jabbed, 65
percent cited uncemainty
ower the safety of the
sherts x6 the minin renson.

The survey said 77
percent of people in
Metro Manila and 78
percent in the rest of Li-

Rush use of 38M doses

zon outside the capital
chiod their refusal o be
vaecinated for the same
reason. In Mindanao, it
was 73 percent. Only the
Yicays reglatered a low
rate of 33 percent,

“A lot of people are
hesitant and it's largely
an miue of lack of infor-
matian A ol of people
in the previnces still
have vaccine hesitancy
largely because they are
oot infiormed,” Rye said

Andrew Morris,
Unice! chicf ficld offi-
et for Mindanan, said
“refizsal and hesitancy
are really major con-
cema” in the Bangiam-
afo Autonermous Region
in Muskim Mindanan
(BARMM),

Az of Oct. 18, only
6,60 pereent of the people
in the BARMM have
been fully vaccinated,
the lowiest number ng-
Tiarwide:

push up Oct inflation

ASE will continue to
choscly monitor emen-
ing price developments
bo Belp ensure that its
primary mandate of
price sisbility condu-
clve 1o balanced and
sustainable economic
growth is schleved,”
Diokna saud,

The Philippine Stutis-
tics Authonty s sched-
aled to relonse the offi-
caal inflatvon e for Oc-
iober on Nov. §, Friday.

The other week, the

central bank eeiterated
that desmastic inflation
nd, as such, domes.
tic inferest rafes would
likely remain mt his-
wne lows as part of the
regulator’s efforks 1o
jumpstart growth that
has boen mvaged by the
coranvins pandemic.

The central bark also
said the risks 10 e in-
flution outbook ahifted
lowards the upside fior
the rest of 2021 bu

reaudined “beoadly bal-
anced” for 2022 ami
023,

“Upside fiks could
emanate {rom pressures
on intemational com-
maosdity prices amid bm-
proving global dermand
and lingenmg supply-
chain Bottlenecks, as
well as the potential
efficcts of weather dis-
turbanees and o pos-
sible profonged recoy-
ery from the ASF oul-
bareak,” it waid,
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PH debt hits
new high
of P11.92T

Additional
domestic and Toreign
Iscurronn inggn prlis i waealet
pesa further hiked the
natonal government s
outsisnding debi to »
new hgh of P11.92
triflson in Scplember.

The latest Buresu of
the Treasary (BTr) data
Issit Ot 79 showed end-
September outvtanding
obliganons chimbed 2.4
percent from P11.64
tmllion m August and
jumped 27.2 perceni
from P97 trillion o
yEAT Bgn

Domestic debi,
which sccounied for
70.4 percent of the total,
inched up I percent
month-on-monih and
grew 30,3 percent year-
oo-yesr io PR35 milion
a5 of Scplember.

In & statement, the
Tuum said locally

sourced debe fluriher rosc
monih-on-month on the
back of & not issusnce of
treasury bills and bonds,
ot o bigger volume of
government securitics
sold in Seplember tham
those thil marared.

A net af P167.45
billion in 1OUs wene
added (o the domestic
debt pile lasl month,
Tressary data showed

The external debt
stock, mesnwhile, rose
3.1 percent month-on-
month ond 204 percent
year-on-vear (o P3.53
trillion at the end of the
first mine maoniths

On 1op of the net
of P431.99 bilhon n
foreign loans, which
took cffect last month,
the peso’s deprocintion
to 50.E79:8] in end-
Sepiember from 49, 761
agll!m I.M LIS dollas

on Augusl also added
76,82 Billlon e ihe
national governmment's
exigmal ohligallons.

The government
tried 1o mimimize these
foreign exchange risks
by borrowing the
balk of s financing
requiremenis from
ibe local debt market,
which contifued to sore
with cash despite the |
prolonged COVID-1%
pandentic.

Since the debt
sock grew fiuster than
ihe economy during
the first half, debi-1o-
gross domestic product
(CDF)
pereend as of end-June

ylood si 6.4

sbave the 60-peroant
threshold, which debt
watchers considered
& manapgaible leve |
AMOng. emerging

markcts

W :Ej'{.@

Philex 9-mo pmﬁt_]umped
116% to P1.87B

The stcady in

¢reane in gold and

| copper prices boded

well Tor the country’s
biggest gold producer,
Philex Mining Corp.,
K i n:pnn:ur i cofg
Ael IACome of M1.RT
ballion &t end-5ep
tember, a | 16-percent
FUrge

The firm also al-
tributed iy %mo-nth
petfnrmance o sus-
Inined metal outpat,
afficient deploymeni
of eperatmg cosls and
capenses and Tuvor-

ible foreign exdlinnge

rale

During the third
quarier alone, Philex
gencrated higher fon-
nage &t 2 million tons
agaimsl 1,94 million
tons in the same period
last yeur and 1.94 mil
lion tons in the second
quarier

While it prodiced
o slightly lower gold
output of 14,270 gunc
e, bl wiis able ta brpg
ity copper ouipul ta
6.54 million pounds

The upward trend
in mcial prces and the

favorable exch ange

rate alse allowed Phs-
len 1o record revenoes
of P7.74 hullion st end-
. tp 12 percent
The

Sept
msuance of
Exccutive Order Na
79, which lifted the
suspension on the ap-
proval of mew mining
deils, 13 also expect-
ed 10 renew InVeslons
interest in Philex's
Singalan Project
This s considered
e of three major
projects thal would
make the country a

Ma|of CoOpper pro-

ducer in the warld

Outflow of ‘hot money’ smaller in September than in 2020

More short Lerm in-
vestmenis left than
egntered Philippine
financial markets in
Seplember, reversing
gaine bn August, bul
still representing a
substantial improve-
ment over net outflows

in the same period in

2020 uf the height of
the pandemic

In a simiement, the
Bangko Sentral ng Pili-
pinas (BSP) sadd that
pertiolio funds regis-
tered with the agency
yiekded net outflows of
§24 million in Septem-
ber, the sum of $1.21

billlon gross owiflows
und %119 Bllion gross
inflows for the périad
This was & reversal
fram the net inflows of
512 milllon recorded
m Auvguit 2021 The
oitflow, koweves, wis
an improvement of 95
percent companed to the

et outflows of $493 .6
mallion in Sepiember
220,

These funds refer to:

Inward foreign in-
vestmenis in local
HEocks

Peso-denominated
govamment securitics

Peso time deposils

with banks with mim
v fenes of 90 davs

Dnher peso debl in-
Slruments

Uil investrment trust
Turids

ber portfolio in-
vestments like ex.
change Traded funds

and Philippine deposi-

1ary rece|pt

The BSP said the
¥1. 19 billion regmstened
invesiments for Sep-
tember 202} peflect-
el n 47 3-pereent or
S8 -million incronse
compared o the $807
million recorded i Au-
pust 202 ]



