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were rendered home-

Bacoor City on lockdown

hit by fire
CAMP  GEN, March 23 in a three-
PANTALEON GAR- hour fire thal struck

ClA, IMUS, Cavite coastal Wawa I, Ba
- Some 500 families rangay Zapote V. Ha-

less before dawn last

coor City, which has
Tarn to page 2

16 companies allowed

to open in Cavite

Only 16 of the more bullding  materkals,
thas 300 companies in- had shut down.
side the Cavite Economic In 2019,
Zone (CEZ) have =
wimed operations after
complying with quar
anting guidelines set by
the national gowesnment
to contain the new coro-

CEZ

1 and I with a to-
tal of MW compa-
nles in the towns of
Bosarlo and Thnz,
and General Trins
City} alose exported
§3,493,148,812.04
worth of products, se
cordlig to the Phillp-
pine Economic Tone
Anthority {Peza).
The other week,
Peti, afier  conmulls
ing, with locators and
Cavite provincial of-
ficials, ordesed the
clogsure: of the en-
fenid -
ing #6549 workers

navirud  dlsesse (COV-
1D-19),

These firme are op-
erating on a sheleton
workforce, borely keep-
ing afloat the export-ori-
ented Endustry during a
global health crisiu

CEZ biggest loca-
tor, the Jopaness HED
Group of Companies
which employs about
2000 to manufactors
prefabricated houses and

lre  pcobone,

Naic mayor infected
with coronavirus

Jjunic Dualan, may-
of of Maic, Cavite, an-
nounced last March 24
thiat he tested positive for
the nmovel coronavirus
discase (COVID- 18],

In a Facebook post
in Filipino, Duslan ssid ~ He said be had
that after “several vests® been advised w po
were done on the swab Into "strict sell-quar-
talen from him on March  antine”

I8, the doctors declared "Muli pa, hini-

bk “positive but in good  hingi ko ang iyong
Turn 1e page 1

DUALAN

comdliniom "

{comprised of Zones -

PLAZA
on forced and unpaid
leaves,

Elsewhere [n Lu-

© Ron, 3 companies

have sl rediced its
workforee or  Imple-
mented & work-from-
home (WFH) scheme,

There is no dats
immedistely  available
on the mumber of Lo
won workers affected,
but “most [companies
outside  Cavite|

e

|still onf partial opers-

tians, employing WFH
and [skeleton] fonce”
saidd Peza director gen-
enal, Charito Plazs, jast
March 24,

Morma  Tadayg,
Cavite ecozone admir-
istrator, mid " com-
pany, for example, with
VoD warkers s employ-
ing] just 12 [prople]”

Thee that partial-
Iy reopened as of March
4 weere American Pow-
er Conversion (Schnei-
der Elecirich Semitec
Electronics; Seaknam
fnc: P Penlel Secknam;

- B Imes Corp, (which

wipplies syTinges o 2
company in Lagenal;
Parts  Philippines; HS
Tncfmulaglea Inc: Re-

Y Fm..a, pmmzaf

wdore Technology Phil-
ipplnes Corp. (engaged
in metal stampingl;
Macro Wiring Technol-
ofles; Newly Ever Rise
Electromics; Song Jeong
Technology Inc; Furu-
shima Ce. (garments);
Heavy Duty Packaging
Corpy JTK Electronics
Companents Inc; Ingo
Manufacturing (alco-
bhol dispenser); and
IMI Philippines (elec.
trombes).

Tatng sabd these
companies had diain-
fected their fictories
over the other week-
eénd and had feund ac-
comimodation for their

workers, some in near-

Thiey are subject 1o daily
inspection by the gov-
eroment.

Pezs, in 3 memo-
mandum on March 12
allowed companies of
locstnes in CEZ to re-
sumes operations but
“on the condition that
they comply with the
guideline: et by the
governtment.”

Following the m-
hameed  community
queranting of the en-
tire Luron, the guide-
lines included “strict
secial distancing” in the
workplace and rempo-
rary  accommodation
Errangements for em-
ployesi.
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Perlas ng Silangan Balita

Pababen Auncstion

et of ercwr—

(16 from page 2}

The  company
st iy premvide 8 i
vate uhtsle o (T the
workers bt anly for a
shar distance between
the “spproved place of
soommedation”  and
the woriite.

The puldeiines sp-
Fr o business process
outsooreing end ex-
port-orientsd  oomps-
mies, meny of which s
lecaeed in Covite

"Peza’s balancing
[ita] et Plaxs said.

"Oly
e compenies| com-
plying with the €0
VID-1%  quarniine
requitements [are al-

Tezrmnnes

(16... from page 1)

pang-unaws sf dusal,
Sana po uy sting sun-
din ang mp gulde
lines ny grryerno ukol
wa enhanced commuo-
nity quarantine dahil
it raman po sy para
din s [oyo st para

SR
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lowed| to operate o
o 0ot o cripple the
economy of eight mil-
{xom direct and indinect
workers will die from
hunger” Plass added
referring 0 emplay-
emi. broker. forward-
& wd swpplien In
#1015 econamic zanss, or
4§67 ermmpanies arren
the Philippines

Tafiag said It wes
trts eerly to deter-
mine the ecunomic
and: sociEl  Impect
u compinles them-
selves were “trylag
to survive, o kesp
afluar” during these

limes,

lahat” he said,

“5a awa ng Pan:
giaoan, alam  kong
malalampasan  natin
ang Inhat ng ito.” the
mayor sald.

On March 20,
Dualan  posted on

Facehank that he

7000
wstemwide and
modified their op-

————garch 30-April 5, 2020
-

Parent company 0f KFGC,
Pizza Hut, Taco Bell has

Yam! Brands,

which owm KFC
Pirza Hei asnd Taco

Bell, has shatered
festagrants

erations in respofibe
o the global health
pundemic thal Bas
brought much of the
workd to 8 standuill.

Oversil, the
company runs 5,000

mlll.r.rln‘u im 150

countrier. The clo-

sare of 7,000 restay:
rants inclodes 1,000
Pz Hut Express
stores  and  repre-
sents |4 percent of
global units, reports
induutry publicstion
QSR Mzgarine
Restawrants that
contisue operations
bave also thifted io
“low-contact™ op-
tons vis defivery,
drive-thre or curb-
vide pick-up to com-
ply with social dii-

tancing orders.

Pirza Hut res
taurants in 48 coun”
tries are sow of
fering  contactless
delivery, where cus-
tomers can reguest
that their orders be
left at the deor upon
delivery through the
mobile 2pp, or ¥ia
the website.

in the United
States, KFC and Taco
Bell are also offering

contactless  deliv.

closed 7,000 restaurants SO far

ery services through
Grobhub.

Earlier last week,
M:ﬂ'ﬁndl"l closed
all their restaurany
across the United
Kingdom and Ire.
tand. In the U5, res
taprants bave closed
their eal-in fpaces
but continue 10 op-
erate their drive
thru, walk-in, take-
oat and McDelivery

services where avail-

able.

(BACOOR... from page

beet of lockdown
due 10 the corons-
virus dbvenses 2019
authresk.

It wan the big-
e fire e Cavite
provinoe thiv March,
the Fire Prevestios
Moath,

City Maver Lani
Mercado-Feille =
onrted thet the fleg
sterted 20 2beat 2

.08 end wm de-

tlared fire out at 5
wm fusn Mareh 23,

TWe hao'e an estd-
mated 300 families.”
Fevills amid, refer-
ring to the number

of fire victima

sought to get tested
on March 18, & day
aller he went into
quarantine. The ini-
tiative 1o ivolute him-
sell came when he
lesmned of the news
thst Mayor Ferdie
Esirella of Baliuag,

Flve  hundred
farmilins are equiva-
lent, spproaimutey
between 1,500 and
3000  iodividosls
The police and fire
depirtmens kave vt
to resder & repori o
it the fire cause ard

P
P A i

lsserg
BEp

Feoed Bt an fnformal

et the firs
settier gren.

Seurces in the
arca said thar the
fire may have been
caused by a faulty
ehecirical wiring or
unattended lit can-
dle.

—

Bulscan, had tested
poiitive  for COV-
1D-19.

Dualan said he
wai ol the general as-
sembly of the League
of Municipalities of
the Philippines, which
Estrella also amrended.

The power comn-
wmption in  the
ares may have been
overloaded as most
people were In thelr
homes due to the
mckdawn

Some house oc-
cupants & "he 4ile
alse wsed [ candles
ta dght up
nouses,

A Drdsaster and
Raek Reduction
Menagement

thes

ieam
and olher concerned

government
personnel responded

local

1o the scene 1o assist
the fire victima.

Revilla,  citing

initial reports, said
that there was no re-
ported fire casualty,

“The
were given a hot
meszl imitially ar a
nearby school ares,

vichims

! will be calling a
meeting soon 0 sel
op the plans for the
viciims, particalar-
I¥ their relocation
site, at this time of
crisis” the mayer
said. Bacoor
Placed on lockdown
last March 20 as su-
thorities  reported
al least three COV-
1D-19 positive cases

in the rarf,

With Dualan ds-
recting lacal govern-
ment operations from
home, Naic has im-
pused a liguor ban,
and  workers
been disinfecting ma-
jor rozds, amang oth-
oF MERSTIES 0o Arrest

have

Nalc b8 o first class
municipality in the
Bth district of Cavite,
south of Metro Ma-
nili 1t has a popula-
tion of abouwt 120,000
s of 2015 census,
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COVID-19
aid are workers,
not businesses

As the COVID-19
pandemic threatens
the economy and johs,

companies cxnno ek-

people on the fromline
of the fight agains! the
disease.

Part of prionty was

of 2030,

pect  immediate  help
from the gowernment
as priority In aid are
workers  displaced by
draconic quarantine  the economy’
MeAUres,

Finance Secreiary
Carlos G, Domingue:
111 said he is oppased
ta giving tax breaks 1o
companies hit by CO-
VID-194,

The

pricrily, he said, was (o

priavity  al

government  last March 25,

support workers who 22 business

lost jobs and protect

“expand our capacity o
deal” with COVID-19
“on a physical basis and
o provide liquidity 1o

“I' have told the
people who had come
out with that proposal
to do & stimulus pack-
ape—thal is not our
the mo-

ment,” Domingues said

The other week,

groups
asked the povernment

Nirles

Kopinacy ba, Toe, W Tis, P b 50 Wook Ko, 1 Setim

Publiestinm |, FERLAS Wi SIARGAR BALITA
Flpaecly 16, 20 & WY, BUED

e 3 Nkt ramaferars
antl Wl Tramfores

0 “aelopt i fiscal stimu.
lus program” by widen
ing the budget deficit
to nearly § percent of
gross domestic product
(GO,

The groups asked
the government (o
launch “maximum fscal
respanse” Lkt included
“funds |o support Lusi-
nesses” especially mi-
eren small and medium
enterprises.

The funding as-
sistance  should come
when COVID-19 s
already under contral
“with a focus on hiring”

Last March 23, 22
business groups sought
rehabilitatton and  fi-

EnLing Programs or

package
to help businesses hiy

a st

liard by the pandemic.

The proups said
businesses should et
help pay workers 1o
keep them on quar-
antine “and, when the
pandemic  is  under
controd, to rehire and
resime normal opera-
Hons”

“Whal is required
now is the ability of the
government Lo move
funds around 1o meet
the new requirements”
sald Dominguez, He
said he appreciated the
position af the Finan-
cial Executives Insti-

Liasmirifiay, Povvings af © avile, chulsstung an ares of TIHFETY:
SLLA0 M FORTY S0 DEC {08 and

Trunafer Cerilfiente of Tibe No. T-5650 66
al the Bigiiny ol Lieeds luy ihe Prowreee of Favite

Al of bnnd siiied in i o, of A |, Yun_of Bk,
Feawe nl Cavily, contamany: oo arca of FLETY Ty S0y, METERS
has beem adisabog e and s trajuiicnlly sl by ety e
News ELUINLLY, Wi 122 sl o the cousss wath Wiy ep sl Wighis
bk Acceplince in Taver of BARMOIN AEGOMIA IMAEA, IR,
ARALOL AREGOMIA [BAZA, BREAN ALECONIA DAL,
MATIA CHERTINA ARRCOMEA TIARA ond TEHENLE
PALL ADEGONIA BAZA, o March 3, 2020 1 the City of
Imis, Privance e Ceviag, Phaflippincs belre Matary Public Ay
Epifana M. Almeda, £ and emciced m his Netarab Megiuer sy
Bing. M 350; Pape M, 73 Mook ¥o, LXK1%; Series of 2020,

IS 3 Melrithanor apd Nedrv e e
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tute of the Philippines
(Finex) to focus “on
what is pecuired”

Im a March 20 [e1-
ter, Finex wrged Con-
gress fo unleash not
only unspent hudget
funds but also resourees
of government-owned
or -controlled corpora-
tions {GOCCs),

Finex called for an
“emergency  calamity
amelloration program”
lo “urgently supparl
and rescuc the most

vilnerable
or sociely!”

These are “the mil-
lizns of poor, jobless
and disadvantaged, who
are feeling the brunt of
this national calamity!"
Finex said,

“You know  this
stimulus  package—we
don't even know whats
the point of ghving lax
credits and  giving !‘.

seclors  of
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PH ¢ eyes up to $2 billion loans,
grants to combat COVID-19
toll on jobs, health care

The  Philippine
Eovernment plans to
secure up o 52 billion
falmost P102 billion)
In loans and granks
from mubtilaseral lend.
&rs 10 it cn dole out
=id to warkers who lost
their jobs while beefing
up the lealth sector, as
well as the economy’s
defenses against the
COVID-19 pandemic,
President  Duieries
chief economic man-
ager, said fas1 Manch
25,

“We are currently
in mepoistions with
mubiilateral  agencies
for 51 billion up o 52
billion In funding sup-
port for [COVID-1%
response]. We have 1o
realize—we are look-
ing 3t a drop In rev-
erues 5o we have (o
cover that gap some-
how =0 that we maln-
tzin our pace of spend-
ing. 50 we are talling
1o multilatoral agencles
st the momem to do
thet. We want 1o do it
early because all the
countries in the world
are trying to do the
same thing. | think we
are a step ahead of the
others &t this point”
Finance Secretary Car-
los Doméngues sid,

Dominguez  said
the  Manila-based
Asian  Development

Bank (ADB), the
Washington-based
World Bank, and the
Beijing-based  Asiun
Infrastructure  Invest-
roent Bunk (ATIE) will
be tapped for loans and
grants,

“They are aho on
sheletal force, but we
are continwously work-
Ing online with them.
| believe that they see
irmmediste need. and
are alsn working fast”
Domingues said,

The ADD earller
made avallable an {ni-
Gzl $6.5-billion “res-
cue” podage s
developing  member.

while, had facked up its
“fast-track” financing
package for COVID-19
to 514 billion,

The Philippines
already secured a com-
mitment  from  the
World Hank to dishuree
a $100-million |oan
far the Department of
Health (DOH), on top
of & §3-million grant
from the ADB to buy
medical supplies and
equipment.

The cointry was
also (o “rootiouows
ks with Ite bilateral
development partners,
but Domingues point-
ed oul that "they, 100,

are in lockdowns 1o
one extent or the ather,
and they are also try.
Img to addoess their do-
miestic situations™

Daminguez said
the addiional fands
will be specifically
spenl bo “suppori the
people wha hve lost
their livelihoods, ind
to increase our capac-
Iry 1o combat the virus
and protect our front-
liners™

Abomt P200 hil-
lon will be glven away
to  displsced  wark
ers during the nest
two  months  under
the emergency bill up-
proved by President
Dhutecte last blunch 13

The  Diepartmen
af Labor and Emplay-
ment: [ Dobs} had s2id
over ||L000 workers
wene affecsed by tom-
porary soppage and
flexible woek arrange-
mients Lo date,

In s inderview
with Bloomberg Tele-
vislon,  Domingues
suid the Philippines
wis “going to tap all
markets” for iis com-
merclal borrowings to
ramp up financing for
COVID-19 response.

"Depends on how
loeg it [the pandemic]
will Last but we are pre-
pared, wvery well pre
pared o increase our

debt levels” Domisguez

said.

“We have reduced
our debt lovels from
over 70 pencent of GDP
lgress domestic prod-
uct] o only 41 percent
of GOP now. 5o we are
in a very good position
o combat this coro-
navirus, and we have
the debt capacity to do
that” the Finance chief
adlded,

Later wsked how
much figher the Phil-
Ipploes  coald  afford
itd debl-to-GDP pitio
1o rise since econom-
le growth, a3 & base,
will alin be Impacied,
Dominguee  meplied:
“We are willing 1 do
8 miich s it takes, but
this point | don’t have
the exact number”

The state planning
agency  Natonal Heo.
nomic and Develap-
roent Authority (Meda)
had projected GODP
growth 1o dow 1o 4.3
FEFCCEII or 2VEN Col-
tract by 0.6 percent this
yeut, depending on in-
terventions to arrest the
impact of COVID-19,

Higher  borrow.
ings will alio offet the
estimated forepone tax
revennes as COVID-19
took its wll on busl
nemes mnd livelihood,
which Dominguer said
woeld reach P2ES.4 bil-

bon if the Philippine

2zanomy posted zero
growth this year, or a
higher P318.9 billion
if GDP contracted by 1
percent,

1o the case of fuel,
Domingues sald rev-
enue collections were
expected io be dashed
by Pl4 billion as both
plobal  demand
prices drop.

Given  expecta-

and

tions of lower revenies
even a5 the govern-
ment will still spend all
aof its P4, 1-erilllen na-
tiomal budget for 2020,
Dominguer said the
budget deficlt  could
balloan to s little more
thian 4 percant” ol GDE,
which he desmad as
atill “veasonnble” al-
though wider than the
progrmmmed 3.2 per-
cent of GOF for 2020,
"We would most
lleely realign  some
iterns, but we will gtill
keep on the "Baild,
Build, Build'—that is
auf pelonary engine of
growth,  Domingues
sald, referring 1o the
Duterte  administra-
thons ambitious infra-
structuse program.
Whils a much
wider budget deficit
may not sugur well to
the Philippines’ plan to
secure A" credit ral-
Ings within the next

two years, Domingue;
told Bloomberg Telew.
slon: "We underitand
the concernd of the
credit raling egencies,
but again 1 suppose we
are not the anly ones in
this boat. I think prac-
tically the whole world
is facing the same prok-
lems that we do.”
"Our main con-
cern now s 0o lonper
the cradit mting agen-
clet' opinion of
but the survival of our
people—the support 1o
these whose lvelihood
are- affected, and, of
courss, supporting owr
genenal economy in be
ready for the inevitable
return to normaley!
Dominguer added,
"We are Jike in o
batte, [n the fins part
of the bamls, we mus
take care of the s1sen-
thals, and then as the
battle develops we wil
tike a look at the dam-
age 10 the sconomy
And therefore that's the
time when we will plan
an what we are going
to do for the stimulus
Program. But now, |
think we are still fn the
Migsament stage. We
don't know mni-_r the
total damage, but there
In demage. S0 we'l] at-
tend to the immediate
emergency, which is to
provide lvelihood, to
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MICP shifts
to online

transactions

Perlas ng Silangan Balita

amid
COVID-19
outbreak

The Manila In.
ermational  Contain-
er Port (MICPY an.
nounced last March 25
s temporary closure
1o allow disinfection
of s entire building
as one of its emplovess
wested positive for €O
VID- 19,

Al the same time,
the Bupeau of Cus.
toms has staried o
implement it contin-
geney plan followeng
guidelines #c1 by the
Department of Health
(DOH) will ¢ondua
ComEct Traculg on s
personnel

Thiose

that had digect coantact

weniificd

with the affected per
sonnel zre zdvised to
g0 on self-guarantine
during wiich they will
be closely minitored
by the Iniernal Ad
ministration Group.
Customs  Com:
missioner ey Lenm-
ardo B, Guesrero is-
sued a memorandum
directing  unaffected
affices of the MICP Lo
keep running normi 11,
conducting vessel
boarding and physteal
and X-ray  examind-
tion of goods, among
other things.
Al MICE  Im-

portation will still be

processed by it per.
sonnel and  emplay-
ecs, Stakeholders are
then advised 1o use the
Customer Care Portal
VCCPF) to submit their
documents and pro-
cess ther transactions,
and o use the Goods
Dreclaration and Verih-
cavon Svstem (GDVSE)
o momlor ﬂ'lf status
of thewr shupments,
The CCP

GOVS are both acces-

and

sihle through the oficial
This

foral w5 a ot

Customms websile
B
properl of thie adminis
iy, ard oa mamend ai

treumbning BOC op
vl and Aalismat
R e

I wae ol an unline
platfearm i alan directed
v -augrient MICFs wirk
frexrm Fuiie arrangeinent
fue stime of its key pet
st

Guersern alsa -
aructed the Port of
Manila 1o assist MICE
persannel  during the
disinfection of the port,

Tapether with ath-
er fronliners, (he BOC |
vowed [0 remain ln:|:|
to Ils eommitment |u|
gerve by ensuring e |
gteady flow of goods
and  supplies  while
maintaining the wel-

fare of its peesonnel,

GDP growth

- projected to slide

't0 2.6% in 2020

The Washington-
based global fAnancial
industey asssciation (i
stitute of International
Fimance (UTY expecis
the Philippines  eon-
nomic gowth fo shide
to 16 percent in 2020
while expansion across
cmerging market (EM)
Asia would fall 1o s
lowest since the Aslan
firancial crisis in 1997
1998, na thanks to the
COVIT- 149 pandemic.

I & March 24 re-
part fitled “EM  Asia
And  Latam  Growth
Under  COVID-19]
the ITF slashed 185 2020
pross demostic prodiet
{GDP) growth  lore
vast for the Plirippnes
from 6.2 perenl previ-
sy,

The

i st fls geowth dar-

e TINTIE L

pet for this year af 65
7.5 percent, but the

[aiesl estimaies ol slaie

planning  agency Na-
tional Fconomic and
Develepment  Author
ity had shown that full:
year GO would lkely
expand by a stawer 4.3
P{‘.l‘{mt al mast or, dn-
der the worst case sce-
nario, contracting by
L6 peroent

Acros the seven
Asta-Pacific  countries
covered by the [IF report,
which alsa included Chi-
na, Lnclia, Enclonesla, Ma-
laysia, South Korea and
Thailand, 2020 growth
wits projecied bo averape
2.4 percent

Last Oxctober, the
IIFs forecast wis an
average of 55 percent
Gl dupaitalan across
ther VN LT s

“We et grovwih
i |emerging makels]
Az anl Latin America
i sufler heavily from
ul

the  commbsimation

low commodity prices,

financial  dislecatlon
and recesslon In ey
irading partners, As in
developed markels, we
project 4 rocovery in
the secand halfef 2020,
but see sonte long-las-
ting output losses due
1o (e impact of Hght B-
nancial conditions,” [IF
deputy chief economist
Sergl Lanau, head of
Latln Amerlea research
Martin Castellano, and
lead of China research
Giene da swid,

"While we do nal
expect W recesilon in
EM Asin, we are Tore
casting,  the  lowest
grovith rate since the
Asiant financral eeisis af
19971998, in part due
1o ot g slovvdlowen in
Chiva,” the TN spud.

e

expect  the

spiliovers Trom low
groweth i Chim 1 the
rest ol EM 1o be strong,

eapucially for comniod

[ty exporters. Elsewhere
In EM Asla, we expect-
ed a gradunl recovery in
growth before the CO-
VID-19 outhreak bul
now revise our forecast
down from 4.5 percent
to L& percent, Coun-
tries like Indonesia en-
ter the shock with some
growth momentim but
others like Thailand
were  already  slowing
in 2019, Global turmoll
will be especially chal-
lenging for Indin” the
ITF added.

In its Latest projec-
tioms, the [IF sees Chi-
liﬂ‘l Cmﬁﬂ\lﬂ"' Efﬂ'll'.lﬂg.
24 peecent this year
India, 2.9 percent: In-
donesia, 2.7 percent and
Wiadaysia, 1L percent.

O the other hand,
Sevuth Kovea and Thai-
landls GOP could con-
iract by (L& percent and
Lf percent, reapective-
Iy, [1F fivrecasts showed.

DA: PH has enough rice stocks amid
Vietnam’s import halt

The country's ag
riculture chiel has as-
sured the cansuming
public ol adeguale
rice supply lollowing
Vielnam'’s decishon o
suspend s rlce ex
|ru:1:..

The decision was
made by the Wielnom-

ese governament 1o on-

| pure sufficient donyestec

! supplies during the new

coranme i pandeniic,

Apriculture Secre-
tary Willinm Dar said
the cenrntey hos enoagh
stocks, Inchuding  the
aupply [rom this - seq-
son's dry harvest, ihe
imvendary  should st
the couniry withl fune.

Drata frem the Phil-
ippine  Swatislics  Au-
thavity also showed the

couniry'’s rlce inventory

14 estlmated to reach
2.6 mllion metric tons
[MT) by the end of the
first quarter; oF equivas
lent 1o 75 daye. Fillpi-
nas  comsune 35369
M1 daly on averige, or
alaaut 1.2 million MT ®
mail,

“With harvest al-
ready combng in, along
wilth the steady areival
ol imported eles, we ex-

pect no shortage of the
staple during the dum-
ton of the enhanced
comiminily gquaranting
o prlees are wlso sta-
ble)' Crar sald,

List year, 89 per-
cent of the country’s
imparted stocks eame
from Wietnam. The rest
came  from  Thailand,
Myanmar, Pakistan and
Indla,
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Singapore economy shrinks
2.2% in Q1, full-year growth
forecast slashed to -4% to -1%

Singapores econ-
ey looks headed for
its first full-year reces.
#ion in about bwo de-
tades amid mounting
border controls and
lockdowmns
the world from the
escalating  coronavi-
rus outbreak after the
Ministry of Trade and
Industry (MTI} on
March 26 forecass a
sharp contraction this
year,

The MTI down-
graded its 2020 growth
forecast to a range of

around

A0 to -1.0 pércent
this year, from an ear-
lier estimate of -0.3
percent to 1.5 percent,
The last time Singa-
pore registered 5 full-
year contraction of its

SCONOIYY was in 2001

during the Dol.com
Bust when growth fell
by 1 percent.

The cutlogk was
slashéd afier advapce
pross dormestic prad-
vet (GDP) growth es-
timates showed the
Lcongmy contracting
by 2.2 percent Year on
Year m the first quar-
ter of this year, worss
than economists had
expected,

“Talting into ac-
the
than-expected  perfor-
mance of the Singapare

count weaker-

ecomomy in the fiest
quarter, and the sharp
deterioration in the
exlermnal apd domes
tic economic environ-
memt since February,
the GDP growth fore-
cast for 2020 15 further

downgraded” the MTI
said.

DBS Senior econ-
omist Irvin Seah said
Singapore was in for
“wvery deep recession’,
He noted that the 2.2
percent  first-quarter
contractien 5 the
Worst year-qn-year de-
cline gince (e global
fnancial crisis.

On 2 quarter-on-
annualised
basis, the economy
shrank by 10,6 per

cent in the Tanuary to

guarter

March perlad, a mag-
nitude unseen since
the third gquarter of
2010 2nd a sharp pull-
bzck from 06 percent
growth in the previous
quarter.

Mr Seah said he is
slashing hig 2020 GDP

growih forecast down
10 -18 percent from
-0.5 par cent in light
of Singapores latest
COIONAVITIE Meashtes,
a5 well as risks to (he
global ¢conomy. This
will be deeper than the
fecession  during  the
Aslan Pinancial Cri-
sis when the economy
contracted by 2.2 per-
cent

“In fact, this could
well be the worst re-
CESSION SVer On récord
for Slngapore,” e said,
GOP growth figures
for the fiext two guar-
ters will likely be even
degper than the first
quarker, with declines
of more than 3.5 per-
ceny he added,

Fou the st quar-

ter,. the construction

sector led the decline
with a contraction of
4.3 percent year on
year, followed by the
services (-3.1 percent)
and  manufacturing
(-0.5 percent),

“With the services
sector accounting for
about the two-thirds
of GDOP and employ-
ment, the main drag
is still services! said
Mr Seah, "If the scr-
vices sector falls, the
economy follows, Even
in improvenent in the
t‘t‘mnu.&cmfi_ng sector
in the coming guarters
will not be enough to
aiffset the drag,

"This. will be a
seevices-led full year
recession. And the im-
pact te jobs will be sig-
nificant,” he said

The first quar-

ter  performance  re.
versed the 1.0 peresnt
growth in the last theee
months of 2019 and
was far desper than
the worst hit during
the Sars (severe acate
respiralory symdrome)
perind when U econ-
omy contracted by 0.3
percenl in the second
quarter of 2003.
Deputy
Minister  Heng  Swee

Prime

Keal I5 set to announce
a supplementary Bud-
get in Parliament last
Mirch 26 and detail
additional SUPPL
measures to help work-
ers,  businesses and
househalds cope. This
will be on top of 2 34
billion pachkage rolled

out tast month.

35-day T-bills, absent in market for 15 years,
returning in April as investors cling to cash

The  povernment
will borrow from do-

mestic agurces @ botal
of P190 billian in April,
including P30 billion
in 35-day Treasury bills
which .are making
comeback after an ab-
sence of mare than 15
years.

While the Bureau
of the Treasury usaally
relessed its borrowings

Program oo o quar-
terly basis, its March 25

mema too-all gqualified
scllers of government se-
curilies covered only the
upcoming Llreasury bill
and bond effering izsu-
ance in April

I April, the Trea-
sury will ewction off a to-
tal of P100-billion worth
of the usual T-bills across
three tasors, or sahurity
perlosds with a total of
P2 billion every week—
P10 bdilinn in 91-day, T3
billipn in 182-day and

PS5 billlon in 364-day on
March 30, April 6, Aprll
13; April 20 and April
27
The Treasury will
sell  P15-billion
#nch in 35-day T-bills on
March 30 and April 22,

also

Mational Treasurer
Rosalia V. de Leon said
it was not the Treasury's
first time to sell 35-day
debt papers.

[noa text messape,

former  national  trea-

surer and new Philip-
pine Deposit Insurance
Corp. {FDIC) president
Roberte B, Yon said: “17
[ semember correcily,
[the fst issuance of 35-
day T-bill] was during
Mina Pigueross time"

Figueroa  served
is netienal tréasurdr in
February {0 October
2004,

De Leon sxid the
35-day IO will be sold

given that “rach remains

king as markets contin
e o cemabn watchiul of
impact of measures o
battle COVIL-19"

A, De  Leon
noted  that  since the
Bangko Seatral ng Pils
pinas {BSP] swspended
its. weekly term deposit
tacility (TDF) suction—
which had taken care of
short-term Hquldin—
the 35-day bill “pro-
vides outlet for inves.

tors, while at the same

time provides fisnds for
our short-term require
ments”

The Treasury will
lkewise 521l #30 billion
cach in ome-year apd
two-year T-bands on
April 14 and April 28,

Everi the bonds 1o
be offered next manth
have pelstively shorter
tenors than the usual
three, five, seven and
even 10-yesr securities

sold in the past.
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SM Prime

raises

P15B

from retail

bond

Property glant SM

prime  Holdings  has

raised PLS billion from
a new public  petal
pond offering that was
timely completed jus
before the metropalis
wes locked down 1e
contain the COVID. 19
puademnic

In a disclosupe 1o
the Philippine  Stack
Exchange last March
15, 5M Prime said it
had issued on March
25 a wtal of PI5 hil-
lion worth of five- and
seven-year bonds with
interest rates of 4.8643
percent and 50583 per
cent a year, respectively.

S Prime offered
the bonds to the public
on March 2-13, rauing
frash funds beforz: the

government pul Meirg

Micr

About nine mil-
lisn  macroentrepre-
neurs nationwide have
found debt relief dur-
ing the monthlong
lockdown of Luzan as
the micrafinance -
dusiry  heeded  calls
to tase the burden
on  households most
vulnerable to the coo-
nomic fallout from the
COVID- 19 pandemis.

Microfinance
{MELs)

the umbrella

institutions
under

of the Microfinance

offer

Manila, and later on the
whale of Luzon, under
strinpgent
due to the rsing cases
of COVID- 19 infection,

The Sy family-
led property company
completed the base of-
fer of P15 billion but

did riat exercise its op-

quarantine

tion to upsize by an- |

ather P5 billion,

The point issue man-
agers were BDO Capital
and Investmient Corp,

and China Bank Capital |

Corp., which also acted
as joint lead underwril-
ers and joanl bookrun-
ners together with BPI
Caphal Corp., EastWest
First

Metro Invasurent Corp.,

Banking Corp,

RUCHC Capatal Corp and
58 Captal Tnvestment

Crrp

Council of the Philip-
pines (MCPL) and the
Alliance of Philippine
Partners in Enlerprise
[Ap-
pend) suspended foan

Development
payment  collection
and waived penalties
natignwide until April
12,

"As an industry.
we acknowledge that
the mne million mi-
cro¢nlrepreneurs
our eollective agen-
cies will face lgquidity
problems and difficul

ol

The COVID-9
paicdemic i5 likely 1o
gnaw sharply on the
Philippine  economy
unth] the first quarter of
1021 alongside a stecpsr
itlabal economic down-
turm and the bighiening
| of global Anancing con-
ditions, think tank Fitch
Solutions zaid,

| While Fiich Solu-

| tions does not expect
| an economic shock Lo
the exient scen duting
| the 2007-2008 global fi-
nancial erisis, i sard In a
research note issued fast
| March 26 that this out-
break was likely 10 drag
o the Philippine econ-
arny through the fourth
| quarter of this year and

ty recovering  losses
should the COVID- 19
threat persist. We pray
the loan moratorium
will in some way casc
their burdens” Edu-
ardo [imenes, MCPL
chair, and Append
president  Virginia
Juan said im a joini
statement,

“While we all are
at risk in the midst
COVID-1%

outbreak, our micro-

of the

finance chents are

even more vulnerablo.

Q1 2021

the first quarter of 2021,

Fitzh
thus sees the Philippine
prass domestic product
{GDP] coming b al its

Solutions

slowest poce singe 2001
It has revised its Fhilip-
pine GDP growth fore-
cast this year (o 4 per
cenl from & percent, in
line with downgrades 1o
most other coonomIcs
elsewhere in the waorld
The think tank noted
how  the Philippines
would suffer from the
COVID-19  pandemic
through four channels:
tourism,  remiiiances,
supply chain disruption
and weakening of for-

eign direct investiment

(EDIY inflaws.

oentrepreneurs get

Their micro business-
g3 are shuttered, their
income supe to suffer,
even their children’s
edusation have come
to a halt with little or
no aceess to enline
education,”
sddeled.
Due Lo the Luzon-

Jimenez

wide lockdown, cov-
ered MFls had to sus-
pend  chent-training,
medical mission, mass
other

feeding and

community services.

However, these MFIs

“Indeed,
has all but stopped as of

tourism

Warch, remlittance Nows
will likely suffer ghven
the global growth slow.
down, supply chains
have  been  affected
gcross conlinents and
FOU Inflows will have
dried up a5 businesses
globally face short-term
liquidity ~ constraints”
Fitch Selutions said.

Tt soack the outbreak
had potten worse since
fis previous dewngrade
of s Philippae GEP
growth forecast 1o 6
percent, from 63 per-
cenl, What began a3 a
dhock o the Chiness
cconomy has now be-

come a global pandemic

PH economic
slowdown seen
 to persist through

and economic crisis, it
added,
The
lockdown m  Luron—
the

contributar o the do-

monthlong

most  significant

[estic ccongimy al over
15 percont of oulput—
woeld result in o sharp
contraction . domestic
activity, wilh househald
consumption and invest-
ment activity collapsing,
the research said.

lockdowns
are in place uniil Apnl
12 but could be ex-

"The

tended given inittal dif-
ficulties  implementing
the measures and 1he
confusion over what re-
strictions were in place.”

the resenrch said,

debt relief

vowed to continue
monitoring the social
and health needs of
their ehient-benefleia-
ries and to the extent
passible; Lry to extend
assislomce.

Drespite the sus-
penzion of operations,
these MFls also com-
mitted to continue
paying the salaries of
their 50,000 personnel
during the lockdown
period,

MFls have long

played o wvital role in

social infrastructure
for reaching the grass-
roots. They have also
proven Lo be critical
in pesterlsis rehablli-
tation process as well
a% 1n generating eco-
nomic and social data
from the ground.
MCPL and Ap-
pend are now work-
ing on an indostry-
level proposal 1o
seek |mmediate and
long-term  support
peeded  from  the

government.
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BSP advémces
P20B in
dividends for

COVID-19 fight

To further support
the government in its
fight againse the coro-
navirus pandemic, the
Bangko Sentral ng Pili-
pinas said last March
26 that it will remit in
advance some P20 bil-
lion in dividends to the
state’s coffers.

These
dividends
87 percent of the esti-
mated total dividends
based on the central
bank’

nancial statements for

advance

constinule

unaudited -

2020, it said in a state-
ment

“We are one gove
emnment. We are one
Filiping natiop, And
we, at the BSF, shall sup-
port all efforts to fight
this once-in-a-lifetime
pandemic and keep the
economy  afloat” BSP

Voluntary: Insu

Governor
Dinknao said.
"The BSP has and
is ready to employ the
necessary tools in its
arsenal to address the
impact of COVID-1%

Benpamin

while staying true to its
maivdate;” he added.
Under its newly
amended charter, the
BSP iz no longer man-
dated to remit its divi-
dends 1o the central
governmenl.  Section
1 of Republic Act Mo,
7653, a5 amended by
EA
that any and all de-
dared  dividends  of
tive BSP in favar of the

L1211, provides

mational  government
shall be released and
disbursed immediately
for the payment of the
central bank’s increase

in capitalization,

“Mevertheless,
considering this ex-
traordipary  time,
the Monetary Board
has approved to de-
far the application of
the B&P%5 dividends
for 2015 to the BSES
capital and remit
P20 hillion advance
or partial dividends
lo support the na-
tional  government’s
programs during this
enhanged commwn-
ty quasantine due fo
COVID-1%" the cen-
fral bank statement
said.

B5P was expect-
ed to remit the P20
hillion odwance divi-
dends last March 26
threuph direct credit
to the Bureau of the
Treasurys
with the central bank.
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rance regulator asks companies to sell health

care, provide service to clients with COVID-19

The Insurance
Comemisston (IC) has
asked  insurers  and
companies selling
health care packages
and other forms of in-
surance o not only sell
policies te those infect-

ed by COVID-19 but

also speed up services,

Insurance  Com-
missioner  Dennis B
Funa, in a circolar is:
sued on March 25, said
all these companies are
“strongly encouraged”
tw service COVID-19

patients.

Funa also urped
life and nontife insur-
ance companies and
related  firms

to “waive provisions'

ather

in  health insurance
gontracts  “that may
hecome  barriers (o

health care access and

treatment”
But his circular said
heeding his supgestions
would be just voluntary
on the part of the com-
panies,
Last bdarch 23,
Funa issued an order
to allow

InsuUTANCE

firms to provide addi-
tional benefits, or free
insurance  coverage,
lo clients hit by CO-
WVID- 1% without sesk-
ing IC approval,

In a statement, the
Philippine Life Insup-

ance Association lnc.

said its member-com-
had “activat-
ed  work-from-home
meastires and business
continuity plans” that
would make sure the

companies don'l col-

panies

lapse and leave clients

helding empty bags:



