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PH Navy poses reservations on
proposed Sangley Point dev’ts

Navy (PN) has n-lq-rd ) G o Ty

to the Senate its con- e
cerns on the proposals -

to canvert the Sangley e
Point in Cavite inlo an
“international logistics
hub” and the provincial
governments  planned

construction of an air-

port in the area.

Muring & hearing
of the Senate economic
affairs committee last
March 3, PN flg offi- |
cer in command Vice
Admiral Giovanni Ba- =
cordo appealed 1o au
thorities to make sure
that the planned devel

bt e i | G B
Proposed Sangley Point Internabional Abrpori

opments will not dis-

rupt their operations in  cilitics should be func- ment i Sangley Poimt  of the Philippine Novy! “major” units, Bacorde  well s a national high

guarding the country’s tonally relocated and 1o avoid disruption of Bacordo sakd. pointed out. He also school inthe area

security and territory.  replicated prior to the security and |ogistics In Sangley Foint noted that there are at “20  the premisg

“The affected fa- stamt of amy develop- and relited operations areseveral ofthe Navy's least 753 households, as T o page 1
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Francisco Riman and his son find that using | {5 @ﬂ""'
mokusaky technology or wood vinegar has in-

l.ﬂlu
creased the harvest of palay.

B *
Cavite farmers increase ﬂmer ervices: 11/ POSIBLE NE B[LLS PAYMENT

'Dc-llh'.-

harvests using ., e
‘wood vinegar’
A father and son molkusbu  technology JARO
tandem of rice Fumers of wood vinegar ben- {PMM@ ‘&mt E- I.ﬂﬂd!_i:.:: g

i Malc, Cavite have re-  eficial as thelr harvests
: i Contact Us:
vently found the use of Turs lo puge 1 | 9% (048) 471-2661 (081 7-502-7216

ah g0, com dbwww, Jaropesnis hop. com
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(PH... from page 1)
that Sangley is almost
idle, is far from truth,
Madam Chair” Bacor-
do told Senator Lmee
Marcos, who was pre-
siding the hearing as
committee  chairper-
son.

The Navy offi-
cial likewise stressed
the importance of
the relocation site, as
it “should enshle the
Philippine Navy units
to maintain its fune-
tion as the guardian
of the national sext of
power from all forms
of security threat and
could provide sale
harbor to its naval as-
seta”

Bacordo
quoted saying in pre-
vious reports that
Sangley Polnt, a for-
mer US maval station,
remains to be a strate-
gic position in guard-
ing Manila.

He said that while

they wanted to keep
the status gquo, they
would be amemable
to being transferred
in a reclamation plan
still along the Manila
Bay to maintain their

presence in the ares,
He added the af-
fected unite should
just be required to
vacale Sangley Point
when the relocation
and replication sites
have been complet-
ed. Senate Bill No
74, filed by former
Cavile governor and
Sen. Ramon "Bong”
Revilla, calls for the

conversion of the
Sangley Point as an
imternational logis-

tica hub, which will
include an alrport
and a seaport, "to fa-
cilitate further eco-
nomic growth and
social development”
in the province and

In the country,

Students can now b

gadgets for 0

The angoing Land
Bank of the Philip-
pines {Landbank) loan
program  for  fuithon
eapenies has been ex-
panded sn that parents
and students alike can
al buy electronic gad-
geis for online classes,
In » statement last
March 1, the state.run
Landbank said l1s “In-
terim  Students’ loan
for Tultion toward Up-
liftment of education
for the Development
of the Youth" (I-Study)
_ loan would cover up to
| P50,000 per student for
- purchases of deskiops,
laptops or tablets to be

used for online learn-

Ing.
This new coverage

will be part of the mal-
i loanable amaounts
of P130,000 per whi-
dent or P30,000 pef
parent-borrower under
I-Study.

Also, stodents af
legal age are now el
glhle to spply for the
I-Study  program If
they meet eligibility re-
gulrements, Landbank
said, as only students’
parcnts and guardians
were eligible to apply
when the losn program
was launched last year
amid the harder times
wrought by the COV-
ID-19 pandemic,

“fhe enhd
of the 1-5wdY program
slsn inclades the 1n°
crease I mazimum »

eligibitity of studentt
old t©

of scholar
whose scholarships 40
not fully cover their 1L
{tion and the coverage
aof nonacholar students
from private prese hool,
primary and second:
ary schools,” Landbank
added.
Landbank
these enhancements 1o
I-Study ook lnto con-
sideration the extended
implementation of dis-

said

tance educafion to pre-

(CAWITE... from pags 1)

increased by st least five
covans of palay com-
pared to their tradition-
al style of farming.
Franciicn
and his son, Josellin
tried  the mokusiku
| techmology on their sep-
{ arate one-hectare farma
| and they harvested 50
Ill'ld B9 cavans, respec-

Riman

| tively, on thelr scparate
| one-hectare farms

I On their separate
lialf-a-hectare farme ws-
lng, traditional farming,
they harvested 40 and
23? cavans of paley, re-
spectively.

Farmer-scientist
Danny Armes, chairmin
o the Tres Cruces Agrar-
tan Reform Benehciariss
Farmen
sald that the mokussaky
technnlogy could be ap-
plied not only in palay
farms but cven in veg
etable pardens where ot
could help produce qual-
ity vegetables.

The Depurtment of
Agrarian Reform (DAR)
spearheaded the use of
makusaku on two sepa.
rate one-hectare dem-
onslration farme o em-
courage local farmers to

Asaociation,

fﬂﬂaﬂ'ﬁ.. from pege 1)

gather signatures from
| the mothers and peasant
| women in Duasmarinas,
Cavile,

Spearheaded by
Kilusang  Magbubukid
ng Pilipines and Anak-
pawls  Furty-lis, (he
“Ayuda 52 Masa, Thigay

nal® petition demands
PI0.000 cash assistance
and PI5,000 production
subsidy from the g
tional government amid
the “detrimental impact
of pandemic und milit.
riitic lockdawn, nealib.
eral policies, calamities,

apply the same technaol
gy in their @rms and
cven in ther hackyvand
vepelable gandens.

Cavite  provinca!
AETArEN  reform pro-
gram officer James Ar
thur Dubongeo  ssid
the project s being
implemented under the
PLAZS -million Climate
Resilient Farm Prodyg-
tvity Support Project
{CREPSP) of the .
InCe

Disbongeo waid thay
PLmillion of the fynd 45
spent for the scquisition
afa m_ilﬂ-_l'll.'gr_nuj'i e

and food ¢rigis*

“The peasant secygy
screamed for pys
Production and
PI0.000 u sociy) urmie-
Hocation but way con-
Hantly neglected by e
I“-'-kl'l[ W 'Ihc

dFﬂ'“'I s part

of the deadly corop
s discase.
“Landbank e
nizes the need o
port stuedents in gy
ing to distance
modalities. While
awall the resumpy .
af in-person chassey,
hope that the -5y
program can help
dents cover the fin
cial requirements
purchase needed Je;
ing  equipment
participate in

dent and chief
tive Cecilia Borron

sprayvers and two wood
vinegar chambers with
three drums each cham-
her 1
He added that
PI50.000 |s st aside
for agriculmural enten-
tion providers and other
fl-m'u.nu ;u_Ppuﬁ
the remaining 75,000
the counterpart fund
the participating agr*
lan reform benchcian

for the national prote*
of Filipino womes
March § o Mendioh
Masila? Amihan ¥ |
Uonal Chairperson |

Nalde Fovicnn said
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Upes estra-juilical petitinn for wle wnder Aet 1115, ae amonded by Aci 4108 Filed by the
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U mripaged debd which m of 12 Dviober 2020 mnouat ts TIEE MILLION SEVENTY
FIVE THOUSAND SIX HUNDRED TWENTY FIVE PESOS & 0000 (Fap 16T4,625.79),
exchesive of il legal fees amd expepscs incubenial o this farecinsure wned malr. the ardersigned
Sherill will mell o publi swrtion os March 35, B30 i 1000 o'check in the marmisg or soom
Therrafir in the Coon Room of Branch 90, Begional Tral Cown, Ciround Floor, D s A
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ERiEng dsreon, 1o Wik

Transler Certicsie of Tile Mo, D57-201 9000475

IT IS HEREBY CERTIFIED that cerinin |md piuied in BARANGAY OF PALIPARAN,
MUNICIFALITY OF FROVINCE OF CAVITE. ISLANTHOF LUZON, boundsd
wad descrvted as fnllswy

A PARCEL OF LAND (LOF & BLIL 30 OF THE CONSOLIDATION.STIBDIVISION PLAN
PUE-DABIS564 HEING A PORTION OF LOTS 6661-8 AND 68610, (LEC) PSTL236654),
SITUATED [N THE RARAMGAY OF PALIPARAK, MUNICIFALITY (F DASMARIFAS,
FROVINCE OF CAVITE, ISLAND OF LUZON, BOUNDED ON THE 5W. ALONG LINE
1= BY LOT & BLOCK 30, OK THE SW, ALONG LINE 3.3 BY LOT 7 BLOCK %0 0N THE
ME_ ALONG LINE 3.4 BY LOT & BLOCK M; ON THE NE., ALONG LTNE 25 BY 10T
3, BLOCK, 30; ON THE NE., ALUNG LINE 56 BY LOT 4, BLOCK 30 ARG ON THE SE.,
ALONG LINE 6 1| BY ROADLOT 12 ALLOF THE CONS -SUBD, PLAN, INFGINSING AT &
PT. MARKED "1 " O FLAN, REMNG N. 76 D0 46T, 244 33 W FIOM MO indl, ILATS
ESTATE. THENCE N 01 DEG. 07", 10,00 M. T0 7. 2; THRNCE N 01 DEG. 07W._ 147
b TOFE.5; THENCE 5. 88 DEG. 1'E, 985 M. TO PT. 4 THENCE & KH DTG, 1"E, 1T M
TO FT. 5, THENCT 501 DEGOTE, 12 500 TOPT. & THENCE X, 88 DEG S19%. 11,00 M,
TO THE FT. OF BECGINNING. CONTAINING AN AREA 0¥ ONE HUNDRED FORTY QK
(M) SOUARE METERS, MORE OR LESS. ALL FTS, REFERREDTT ART HOICATER O
THE PLAN AND ARE MARKFD 0N THE GROUND BY P5. C¥L CONE MONRS. 1540
CME BEARINGS GRID, DATE OF ORIGINAL SURVEY, FULY 2T, 1005 1NE |1 1008 AKD
THAT OF THE CONSOLIDATION SUBTHVISION SURVEY, AUGLIST | -5, 7508 ANT WaAR
AFPROVED ON SEFTEMBER 24, 209

hwrhmmMWmmﬁmmmmm fuf themealves the e
al the said resd praneny and the encernhrsnce therean, |f here be sny
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Food maker Monde eyes P72.45B IPO,
biggest debut in PH stock market

Food manufic- sin Corp. is seeking to sell as much as as 36 billion common llke Lucky Me! in-
turer Monde Nis- regulatory approval P72.45 billion worth shares with an over stant noodles, Sky-

Dtz : Pebrary 12, Misrch | & 8, 2021
of shares through an allotment option of
initial public offer- 540 million common
ing., potentially the shares ot & maximum
largest stock market price of P17.50 per
debut in the country. share.

Monde  Nissin The  ecompany
plans to sell a8 moch behind iconic brands

flakes crackers, Fita
crackers, Monde
baked goods and
Quorn meat-free
products has man-
dated  UBS, iy,
Credit Suisse ang
IF Morgan as joint

l}ﬂhﬂ l:l:lﬂl'ﬂnun.f"
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China-led lenf:ler

AIIB ready with
$300M loan for PH

coronavirus vaccines
The hesd of the there would be no

Beijing-based multi- “debt trap” as long a6
lateral lender Asian borrowings—like the
Infrasiructure Invest- Philippines’ loans for
menl  Bank (ALIR) wvaccine procurement
id last March 3 aad rollonl—were

of pualblication.”

Pdsrch 200 an 30 AM
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well-spent amid an
svalanche of debits in
the thick of the fight
against the health and
socipeconomic crisis
inflicted by the CO-
VID-19 pandemlc.
Speaking before
members of the As-
soclatlon for Philip-
pines-Ching Under-
standing (APCU) ®
jts first online Ma-
nila Forum for Phil-

ippines-China  Rela.
tions, AIIB president
Jin Liqua said the
Inan to be released by
AP and co-financed
by the pManila-based
Aglan  Development
Bank {ADB) will help
the Philippined “rap-
idly procure eligible’
vaccines for  SARS
Cov2, the virus that
catses COVID-19 and
which [irst spread in

China.

As
ported, the AIIB will
chip-in $300 million
while the ADB will
lend a bigger $400
million for bulk of the
$764.17 -milllon (sbout
Pa7-billion) needed 1o
address the pandemic
and limit virus trans-
mission o be carried
out by the Philippines
Department of Health.

Together with in-

earlier re- coming loan from the

Washington-based
World Bank, worth
$500 million, the three
multilateral  develop-
ment banks will inject
& total of $1.2 billioa
into the Philippines
coronavirus  vaccind
tion program after the
lenders’ boards &P
prove these financing
within March.

ey
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Swiss chocolate

consumption melts

y amid COVID-19
pandemic

natlonal federation of
Swiss chocolate mak-
ers, painted o bleak
pleciure lat week of
the impact that the
Covid-19 crisis had
{aken on the industry.
with plunging P
duction, exparts and
mnm““mptlnl.

Mlting 2020 figures

h'-'iul COnSump-

Publicots ; FLELAS S0 SILANGAN BALITA
: February 11, Murch | &%, 2021

Sl | Dy Al Heirs

Expensive food
lifted inflation to
26-month high of

4.7% in February

Infiation ciembed 1o February, also the high-
u 25-monih high of 47 st in 2 montha, so they
percent year-on-year m  had 10 abell oot more
February as foisd costs, 0 buy bisec goods and
expecially of meat and  avsil of consumer ser-
fish, remained clevated  vices despite the harder
cvenes pork prices cased  Limes wrought by the

Duaea

chocalate makers,
published its annoal
results  lamt March
I detailing 4 nearly
11-percemt  drop  in

its 2000 revenues, to
4 billian Swlss france
{#4.4 billion, 3.6 hil-
lbon ewres).

Amid lockdowns
and @ pandemic:fu-
eled economic crisls
|ast year, it muy ned be
surprising that Swiss
chocolate makery
pverall saw thelr pro-
ducthon fall, shrinking
10 percent compared
lo 2019, to 180,000
tonnes, according o
Chocosulsse.

owlis chocolate mak-
fell
by more than that,

e revemues,

slumping 11,5 percent
in 2020, to 126,000

tonnes,

More surpris- ;
ing perhaps is that the
couniry renowned for
its love of high-quality
cocos products, where
people pobble up more
chocolate per caplte
than  anywhere else
iy the world, also saw
conssmption drap.

In fact, amnual
consumption  fell to
below the symbolic
threshiold of 10 kilo-

in Metro Manils due to  COVID-19 pandemic.
the ongoing price cap  Natioml statistician
to the detriment of con-  Dennis Mapa told s press
sumer eliewhere in the  conference that expen-
country who shouldersd  sive foed and higher ml,
more expensive prod-  transpoe and wility cots
e comtributed 1o Februany s
The mis of merease  inflatson wprick.
in prces of basic com- In particular, meat
modites st month wis  prices rose by @ faster
the highest since the 5.1 30,7 percent compared 1o
peroent reconded in De  a vear a0 levels nation-
cember 2018, Philippine  wide, compared 10 the
Statistics Authonity (PSA) 17, 1-percient increase in
ddatn relensed lant Manch 5 Jumsnry,
showeel. During the first In Metro Manila,
two mooths, headline in-  mest price increases
Ration averged 4.5 per. sowed & bit 10 20.4 per
cent, above the 3-8 perent ey YEAT-Unoyenr from
Larget mage, lanuary's 21 6 percent,

Among the pogr as the fdlay mice ceil

grams (12 pounds) | belonging 1o the bt

per persan, dipping to | tom 30-percen: income
9.9 kilos — the lowest 'Mmmmm
level since 1982,

one El' the

Bon iy Switzerland
‘*-Ing 1o a 40-year-
lowe

Chocasulsse, the
B

ng imposed :
And  exports, v e

which account for
pearly 70 percent of

sprungh Duterte op pork ang
chicken toak
i faster 5 effiect lag
S Pt st gy

———— TS
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risks finger due to un-
certalnties about the

BSP says PH firms
rebounding from
pandemic in 2021-22
The Philippine "Ih:l’iﬂ'hdud?
corparsie sector is ex: manitoring the lmpaci
pected o bounce back of the COVID-19 pag.
this year and next a demic on the corporate
restrictions to business sector as ity financla]
Operations are gradu- conditions have vgnifi-
lly ensed which, in - cant imphcations 1 the
turn, will belp the local formulstion of sound
Feonamy recover, the and well-informed
Sabdy 4 ccanomic polies; he
In an onlire press said
briefing. Bangko Sen- He noted that the
tral g Pilipinas Gover-  easing of quarantine e
nar Benfamin Diokno strictions in the second
acknowledgad that the hllfﬁi"ﬂlﬂhuh#d
pandemic has taken its reinvigorste eenmomic
toll on companies, with  activities but the pan-
many of them reporting  demic has lefi advene
losses or declines in in-  effects on the general
come in 2020, reflecting  cperations and capac-
the impact of the crists ity of businesses,
on the corporate sector’s At the same time,
financial conditions,  however,  downside

risk of extended wave
of infections, posaibly
dite 10 new string of
COVID-19, ax well 45
the fragile recovery of
the global econoniy,
“The BST suppesty
the econamy, includmg
the corparate sector, by
prowlding an emvirn
ment whereln there i
ample liquidivy svafl-
sble for lending, and
banks can intermed)-
L effectively
und efficiently.” he said,
adding that the centeal
banks role has been 10
ENSure proper fune-

traordinary  laquidity-
enhancing measures 1o
suppart the economy.
As the crisis hit last
vear, the ceniral bank
used s monetary «l.
bow ronm o reduce the

policy rate by a cum.

bullish
on PH

The Philippines
and other Associstion
Asian

couniries

of Southeast
{Asean)
stand 1o gain from
tech
exports boom amid
the
of social distancing

an anticipated

“new  normal”
and working online,
Moodys  Analytics
said lagt March 3,

Vietnam,  the
Philippines,  Malay-
sia and Thailand are
especially  well-posi-
toned w benefls fram
the surge in global
consumer electronics
demznd in the shog
term, but also from g
potential longer-term
reallgnment, as yhe

| mRoing global tech

lutive 200 basks PEInts | battle and concerng

beginning Bebruary
1020 und 10 lower the
FEETVE resquirernent -

tes ry 200 bps effoctive

i April 2020,

The BSP Jikewise
allowed lending ro my.
o, small and medium
enlefprises and large
SOIETRIISE 38 alterng.

regarding intellectual
propecty theft will he
pervasive”  Moody's
Analytics econnmisy
Shahana Mukherjee,
Detilse  Cheak and
fesse Rogers said in g
fepart titled *Factory
Southeast Agig: Glob-

tve compliance for pp.
AETVE wml

Diokno saig these
measures feaffirm the
regulator’s “cormmi-
ment and  rendines”
1o complement the .
tional governments in.
Hativeg o miitigaie the
ﬁ'ﬂpﬂtﬂflhpmdm
on Fillpino housshaldy
and businesses.

| Next

al Mlﬂufulurlnlf;

Frontier”
Mbﬂ-dr"l

bytics

Ans-
said it helped

that Southeass Agipn

countries were mog
deeply integrated with
the global electron.
Hles industry, creating

the processing and 5.
sembly stages of inter.
mediate goods,

Electronics
the Philippines’ top

export  product, ac-
counting  for  about
half af shipments sald
abroad.

Exports of elec.
products
shrank 7.6 percent 1o
$36,98 billion last year
£ven ai most other ex-

tron

port sectors contract-
ed by double digits
due to the closure of
international borders
and weaker consumer
spending globally, no
thanks ta COVID.19
lockdowns,

Moody's Analyt-
ics noted that the Phil.
ippines and Thailand
mostly assembled and
tested lower-valae mj.
crochips, while Ma.
laysia and Singapore
had advanced semi.
conductor fabrication
factories,

Also, the Philip-
Pines, Thailand ang
Viewam usually pro-
cessed imported inter-
mediste inputs, which
they later on reexport-
od “with scant valye
addition ™ Moody's
Analytics sid,

As such, Moody'y
Analytlcs said ghe
Browth in semicqn,.
ductors ang con-
"Bmer  electronicen
FEports also boosteq
Imports to the phy.
ippines, Indonesis
and Thailang,
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Bill Se;king presumption of guilt
of drug suspects ‘alarming’ -
Amnesty International

A il st the Hosge
of  Representatives
weking 10 allow (he
presamption of gy
of dTug Fpects iy g
“slarmng
praction” o the shogy.
put between the police
and drug enforcemen
agents, Amnesty Inter.
mational (AT) said |n a
atement issued ap
March 3,

Butch Olann, 4
section directar,

knee ferk

Governiment reg-
slatory agencies wil)
have 10 unify effors 1o
wmer rights under 5
propoded law meant 19
pave the way for dispute
resolution between re-
il financial companies
und their clients.

Al an oaline presy
briefing, Banghkn Sen-
tral g Pllipinas (B5P)
Governor  Benfamin
Dicino said the RSP
Wi advocating pas.
wge of the proposed
Fioanclal  Consumer
Protection Act which
wrengthens collabora-
lion among regulators
in promoting the wel-
fare of financial con-
amery

"This measure en-
hances the authority
of regulaton 1o protect

—

House Bl No. 7184,
which way passed on
third and final read-
Ing o the Houge, fast
March 2 showed =
dangerows  disregard
for human rights guar-
antees under domestic
and International Low™

Olano noted that
the bill was pusied
Was only a week after
the  “misencourier
between members of

| BSP seeks Con
~ to protect fin

al Police (PNP) and
the Philippine Drug
Enforcement Agency
(PDEA) that lefi vwo
police officers, iwa
PDEA  sgenly, and
L FDEA Informant
dead,

“HB 7814 further
encoutsges  arbitrary
wrest and delentlon af
drug sospects and will
likely facilltate the use
of torture and other
cruel, inhuman and

gress OK of new |

degrading treaiment’ procedural guaranices
Olano said, and other legal rem-
“The lack of judi- edien”
clal supervition that “Given its implica-
the bill endorses would  tions, especially in the
practically allow secu- context where thou-
rity forces to commit sands upon thousands
further human rights heve alreadybeenkilled
viclstions with in- in the ‘war on drugs
creasing Impunity” he this bill 1s an alarming
added knee-jerk reaction to
Olano  said the the FNP-FDEA ‘miser.-
fovernment’s war on counter’ that b more
drugs had evobeed 5o an isue of government
that it “lmite basic intelligence-gathering

—

and protocols than of
the law," he added,

The group called
on the House to with-
draw the bill

It also called on
the Senate io “resolute-
ly junk” any proposal
that would violate ba-
sic buman rights guar-
anteed in the Consti-
tufion and enshrined
in the international
boman rights law and
principles.

aw Air Eargo traffic

ancial consumers recovers to
the interest of financial st mandating finan-  client reltionships. Pre-pandem]c
consumen’” he sid clal service providens Several verdons of
“This is seen to instil 1o adhere 1o standards  the propased law have levels
discipline among £ of fair and respectful - been fled in the House PARIS —  Alr however, s airlines
nanclal service provid-  treatment of clients, of Repeesentatives and  freight traffic has re-

215, boest public conf-
dence in our fAinancial
markets, and promote
Bnancial stability” Dio-
kno said.

The proposed law,
whicl Is now pending
in Congress, seeks o
provide the BSP the
Securitic and Ex
change Commission,
the [nsurance Com
miszion and the Co-
operative  Develop:
ment Authority with
the power to lssue
consumer  protection
rules, conduct markes
survelllance and ex-
amination, and adju-
dicate complaints.

It is also almed

transpanency; privacy,
protection of dats and
acceds 1o redress mech-
anlsm.

The proposed Fi
nancial Consumer Pro
tection Acl shall serve
s an enabling law for
proteciing the wellbe.
ing of consumers of o
wide range of financial
products and services
amld the increasing wse
of digital payments

Aside from this, it
provides o clear legal
mandate for fostering
customer-centric prac-
tices in the design and
delivery of financll
products and services,
and the management of

the Semate. The con:  turned to pre-pan-
solidsted version of the | demic  levels,  the
bill in the lower cham. | International Alr
ber, “Financial Prod- Transpart  Assocla-
uels and Services Can- | tion sald last March
sumer Protection Act” | 1. but passenger traf-
was passed on third | fic dumped further (n
reading in Juse 2020, It | January,
wan transmitted to the IATA global de-
Senate for deliberation mand a5 measured
In the committee on' in tonnes of cargo
branks, nancial mui:u-| shipped per kilame.
tions and currencies,
The BSP contin.
ues its efforis to adve-
cate the passage of the
Floancial Consumers
Pratection Act by par-
tcipating in  related
tommittes

ber was up 1.1 percent
compared 1o Janu-
ary 2019 and rose by
three percent from
December 2020,
Capacity is down
0 percent
from Japuary 2019
and fell five percent
from December 2020,

nearly
hearings
and meeting with leg-
Islators, Dlokno sald,

have taken out of ser.
Vice  passenger ety
that also transport
cargo.

But for passenges
traffic, which pener-
dtes some 85 percent of
revenues for abrlines,
the situation has gone
“from bad 1o worse”
said LATA, which rep-
resents maost airlines,

Passenger traffic,
measured @3 revenue
per passenger  kilo-
meter, was down by
71 percent in January
from the same month
last year.

That s worse than
the 69.7 percent an.
oeal drop registered
in Decamber.
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Gov’t urged
to include
farmers in

vaccine priority

The country’s food
producers arc pushing
the inclusion of farmers
and agricultural work:
e fn the COVID-19
viccination priority list
after the Department of
Agriculture (DA) con:
firmed that they would
not be part of the first
wave of inaculation.

This poses & prob-
lem for farmers and
sgricultural  workers
who would mostly rely
on the nathonal govern:
menl o get jabs since
many of them are in
provinces where local
governments  are  al-
ready financially strug:-
gling from giving out
cash subsidies and re-
Liefs.

Farmer-leaders

suid there had been a

PH debt zooms to new high of P10.33

A P540-billion
short-term loan fram
the Bangko Sentral ng
Pilipinas (BSP) to the
government
ralied  outstanding
government  debl 10
s new high of P10.33
trillion
1021,

national

in January

clamor to  priontize
front-line food workess
who kept Filipinos fed
throughout the height
of the pandemic, but
bopes have died down
given the povernments
paichwark of distribu
tion plans.

“We want farm-
£rs b be recognized as
front Hoers, but if we're
being reallstic, most of
them live in third- or
fiourth-class
palities where there
is no adequate health
care. They would most
likely be
last” said Rosendo 5o,
chair of the Samahang
Industriya ng Agrikul-
tura, “They are unlike
other private employ-

AT

vaccinated

ees who may be vacci-
nated at the expense of

Inchuding the
emount that the BSP
advanced for budget-
ary support, local bar-
rowings still sccounted
for the bulk, or 71 per.
cent, of total debt as
the governmsnt gave
priority to the do-
mestic market as loan

their companles since
agriculture is not inkti-
tutionalized”

Medical  fromt-
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umens, sesior cuzens - At Jeast 40,000 OFW's awaiting

and those with -.-:'m-|

ing flnesses would be
prioritized for the vac-
cine, the Department
of Health sud
Apriculture  Secre-
tary Willlam Dar sid
no vaccines had been sct
aside fow the farmers vet
"Wo wvaccines el
[for the farmers] bul
this is our stand [The
DA| will follow the
guidelines set by the
natianal government in
relation 1o who should
be wvaccinated [first].
But | will alse make rep-
resentations in the vac-
gine committee. T will
work toward i, he said.

source because I was
less risky and ooring
with cash.

In terms of cost
and rigk, “the debt
portiolio reflects mini-
mil exposure 1o inter-
est rate volatility” the
Bureaw of the Treasury

said In & report last

4000
Filipina

At least

overseas
| workers (OFWs) who
have lost their jobs are
still awniting repatris-
tion, Laber Secretary

Silvestre: Bello 11T said

last March 4
Bello  sald the
| fgure  was  previ-

ously at £0,000 but
many OFWs have de-

| cided to stay in their

ihn!l countries  after

they were vaccinated
agninst Covid- 19,

“So hindl na sils
nagtuloy, umatras na
sila. Siguro may mgs

naiwan pa  between
40,000 to 50,000 he
said.

Bello said there
are around 1,000 dis-
placed OFWs who are
belng repatriated o
the Philippines every
day

In December last
year, DOLE [Interna-
tional Labor Affairs
Bureau director Alice
Visperas sald the de
partment has recorded
over 550,000 OFWs
displaced by the pan-
demic.

Of this number.

March 2.

The
sabd as of end Janoary
2021, "only 856 per-
cenl of the debt stock
is subject to refixing.”
This limits “exposure
to-a risimg inberest rate

Treasury

envimnment, it sabd

“Average residual

repatriation — DOLE

around 370,000 have
already been repatrial-
eid to their home prov-
inces while 1 26,000 are
awaiting  repatriation
as of Dec 17

She
OFWs have opted to
stay in their host coun-

smd  some

tries.
Belle earlier said

the repatriated OFWs
whe were displaced by
the COVID-19 pan-
demic will each receive
P10,000 in government
assistance upon their

arrival to the Philip-

pines.

trillion in January

maturity of 7.55 years
ia within the seven-
to-10-year target,” the
Treasary sald.

“The debt portfo-
liv's average maturity
moved slightly lower
from the end- 2020 lev-
el af 7.57 years as mar-
ket appetite  remaing

it sald,
reald-

subdusd”

“Average
wal maturity for do-
mestle and external

debt s at 5.37 years

and 12.49 years from
545 years and 12,14
years as of end-De-
cember 2020, respec-
tively,” it added.




