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Maynilad to draw wat
from Cavite rivers

Wess Lone con
SesXionnire Maytilad
Wate Services. Ine
(Maymilad) improryed
VIS capacity to draw
water From the myvers
within the province
of Cavie and nearby

areas, with the comnple

tion of the installation

s P8 o-mullion
lbinn Moghylee Treat
mier Flant {MTF)
The Julian MT Pis
ape- of the four treat
'ﬁrtl plants Mayai-
lad i conatrocting in
Caygle 1o help improve
sorvice levels m the
arch by producing s
ditvonal water supply

drawn from necarby

“'l.

Mavmilad afficialy led by

of ihe Jalian MTP product water tink

Locoted (nsidi
Maynilad's Fatindsg

Arww Pumping S8
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DENR demolition
team sets crosshairs

on 492 °

illegal’

aquaculture pens
in Cavite

A dertal of 492 il-
jepnl aquacaltare sthac-
jures that include fish
capes, pens, lraps, of
bukhads, and pysier wd
musse) farms in Manila
Bay arca have so far
been marked for de:
sriodjtsan i four cuatal
towns of Cavile, the

Deparimant of Eaviron
mert wnd Naral He
souices (DENK ) sd,

These inclade a to- |
tal of 333 strocheres tn
Cavie Cily und 159 i
Kawie and MNeweleta

The DEXK, wgeth-
er with the Provingial

Tharm by jrags 2 ‘

its President and CECO Romoacio 5. Fernandez (3rd from right) inspect the distritisl

i LEsaids € nl wligi s day (MLDY iial By vesrend the nb],lﬂrd
futsan MTF will help  about 19,000 i

unprove waler avail- :.mmmﬁ' L
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{SANGLEY... from page 1)

onginally set last
Sept. 20, has been
moved 10 Oct. 20
“In response Lo
» last minate regquest
and as & matter af
equity and liberal-
iy, the joinl venture
proposal submisiian
date for SP1A is reset
and hereby extended
by 10 duys from Sept.
20, 2021,7 the SPIA
projeet’'s PPP-selec-
linn comoriites said.
The province of
Cavite is seeking to
develop the SI’!A a
& modern, sustoin-
able, and world-closs
imternational hub air-
port development and
main gatewny with-
out any EOVErEign
debt or guaraniee
The winsing joinl
venlure partner will
be responstble for co-
devcloplng the air-
part project, together

Cavite, 05 well as |
provide the necessary |
equity investment,
debt fizancing and |
credit enhancements
Four compa-
nies bought the bid
documents for the
SPIA project s of |
its deadline last June |
18. These were miTa-

struclure L'ﬂu.;ln-m-

erate Metro Pacific | (DENR... from page 1)

Silangan Balig

BSP keeps intere
steady but warn

The central hank

o Sepa. 23 kept fis ey
iemest pates unehanged
1o mid eeonamie ey
vy, m expeeted, but ilso
winrned (b inflatjon i
again castifg 1 threslen:
ing shndow because of
wipply botllenecks 8
phenomeon Tyl
i Bongho Seniral ng
Pilipinas’ (BSP) capo-
bality 1o solve.

Al an onlme brief-
ing. BEP Goverpor
Benjamin Diokno said
the Monetary Board
decided 10 maintain the
imterest rate for over-
night borrowing at 2
percen. Lalerest rates on
overnight deposit and
lending facilives were
likewise keptat 1.5 per-
cont and 2,5 percent.

“Latgst baseling
forecasts indicate ®
higher inflation palh
over the policy hori-

| 2on,” Diokno said. “Av-

erage inflation 15 seen 1o

settle shightly aherve the
pper end ol (e fange!
fumd of 34 parcent
"

Al Sept
meeting, (he Monectary
Moard approved an sp
wied adjustment in the
couniry's infladion fate

1

farecast for 2021 1o
4.4 percent from the
previnus forecast of 4.1
percent el Lawt July

“This reflecis the
impnet of recenl swp-
ply disruptions on fmod
prices, which contribut:
ed in part bo the higher-
thun-expecied inflation
pumarm in August,” Do
kno said, “Nevertheloss,
inflation is projected to
senle close fo the mid-
point of the target range
{n 2022 and 2003."

The country’s chicf
monetary regulator sid
inflution expectulions
“remain firmly shigned
with the baseline pro-
Jection path,”

Investments Corp, | Environment and Nat- - going.

(MPIC), state-owned
China Communica-
tions Construction
Co. Lad. (CCCC),
Philippine ﬁ.l:‘pnnl
Ground Seppon So-
lutions Inc. (PAGSS],
and Mosveldii Law
MTice

CCCC mnd part- |
ner MacroAsia won l
the first bidding for |
the SPLA project in |
2019, submitting |

the wole bid. How-

ever, the surpart deal

with the pravince of awarded to the tan-

ural Resource Oflice
(PENRO) of Caviie
started marking the
tllegal struclures for
demalition last Sepi
15, & week afier mo-
mentarily pastpon-
ing the dismantling
achvity,

According 1o the
DENR-Calabarzon
Office, marking the
illegal structures for

demohition is still an-

dem was terminaled
last January due to
the various deficien-

Divided into
three sub-leams,
the marking team is
composed of seleet-
ed personnel from
DENR-Colabarzon
Enforcement Divi-
sioh, Reglonal and
Provincial Manila
Bay Sile Coordinat-
ing and Managemeni
Offices (MBSCMO),
Municipal/City and
Barangay Govern-
clen of l_he i;h:'li-
sion of requirements
to conclude the joint

e,
A

i
piaka 18 ke jnflanio

aulonk BavE gillned 1¥

wird ihe upside for
the rematningd ™
af 2001 bul remaine
hroadly palanced for
322 and 2023

[okne said upside
rigks may emanale from

plﬂlll"' an |,H|I‘|'I'I|-

il cormadiy prices
gimid rising glabal &
mand and lingenng $9P°
ply chain bottienecks
The potential effects
of weather disturbanc-
es and a possible pri-
longed recovery from
the African swine fe-
ver autbreak could alse
contimue o exert upside
pressures on prices
Dosmsde risks are
scon from the spread of
mOTe COMAEIOuS Cre-
ARVirus vananls, as po-
tential delays in the
lifng of contamment
mensures could further
dampen prospects for

ment Units, Philip-
pine Mational Po-
lHee (PMP-Muritime
iroup, and Philip-
pine Coast Guard.

The sard strue-
tures neither have
permils nor records
with the concerned
logul governmens
units, according 1o
the DENE.

The scival deme-
litiom, which was aar.
lier scheduled o Sept.
venll:-:u,_r:e;cm.
prompling the Pro-

vineisl government

v

——g-October 3 g

- —
st rates

o VS inflation

ghobal growth ang o
meslic demand

The “""“'ﬁ
faard als0 Rided fhag
fhe ouileak fioof .
gry cootinved 1o hingy
an nmely mensuney
pm:lﬂ durprrmu,.*
eifects on the Philippn,
geanory

“To this end, the
goceleration of the go,.
grament’s VALCinatiog
program and & recali.
bration of EXISUNG quar.
antine protocols will be
crucial in SUppotting
econamic astivity while
safeguarding public
health and welfare ™
Diokno said,

“{In halance, the
wMonetary Board is of
the vigw thet prevail-
ing monelary policy
seftings remain appeo-
priate given the man-
sgeable inflation envi-

ronment and wncertam
growth outlook,” Dio-

kno said

T, will be conducted
efter marking sctivi-
tics 15 completed.
DENR Calabar-
zon Regional Exee-.
utive Director and
MBECMO-4 R
Bronal Coordinas
tor, Nilo B. Tamotis

maintnined that

ture structures wil
benelit marginalizes
fishermen.

of Cavite to st
anew with fis

for o narisas
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REFUBLIC OF THE PRILIFFISES
FOURTH JUMCIAL REGION

REGIONAL TRIAL COURT
OFFICE OF THE CLERK OF COURT
TRECE MARTIRES CTTY, CAVITE

RO UNTIANK, INC.
Hinngages.

Farvehssury Cos Sa. Fobibd. 11
T

MAHCLANA RACAY BACAY,
I g s,

— X

HOTICE OF ENTRAJUDICIAL S4LL

Upen Fvirw-Judicial Putition Ior Sake undes Aci 1135, o
mmleil by Mot 1| ed by Morigages, DI UNIRANK,
PNC., with bwuness sddvews 91 BDO Comporme Canter, THH
liatl Avessse. Makat Oy ngsinm B Mogeges, CHERVL
MARCD FLORES a8 Artwraey-bn-Faci of MARCIANA
BACAY WACAY, with sudence wnd povial adders ai- 1) Bk
. Lol § Mgwwro, Ten. Traa, Cavite and 1) &5 Maligeys St
Biagrong Blarrin, Calisocas City, i nstisdy e miongage inds lrieders
ol 18 Juse 1071 wmeets in THREE MILLION FOUR
HUNDRED EIGHTY ONE THOUSAND FIRUR HUNDRED
SEVENTY FOUR PESDS and %1100 (FLADA79T),
P by (e, i g, IRATYIFE, pEEITES W oty Chanpes
w0 =f naid dasc but exchesove of all the ather evpemes incid=nul =
o el sl cale, ther underiageend Shen i il it
i tion o0 Nseamber 24 J0) w0 0000 o' vk e mirmag
o the i e of e G Conter By |ocaied s
the Provincald Capitnd Comprand, Treer Martion City, i the
beighuat hudete o C AN H aned i Pl ipass Cuirmeny. et Tnllieiag
dewcribed progerty with ol B impr Surenn, i

IRANSFER CERTIFICATE OF TITLE
LN 53T )

LotNod  HeckSad — PlasNe FOS0S0IEN
PORTION OF: LOTS 37, BLK. 16, LOT 2 BLE. |1, PCE-84-
rtie, LT 31008 SV-E SE0-D:; 3008 (LiC) D
WL A LOT 171 0-B (L) PSD-60 88, DECREEDING 4370,
LRC HEC WO 5964
LOCATION: BARANGAY OF NAVARKD, MUMICILITY

OF GEW. TRIAK, PROVINCE OF CAVITE, ISLAND OF
LL20OK

BOLNDARTES:

LIKE DIRECTION ADJOENING LOTS)

bl NW ROAL LOT &, FCS-04-0 20304
i3 NE LLET 02, WL OCK 1L PO 0 G000
8 11 1LOT S BLOCK 1 ACH-tdadi0os
-l L LOT & BLOCK 1, MCS-04-02900

AREA: O%E HUSDRED ONESOUARE METERS (181,
NORE O LESS

Al seaded buds e b wabemned e andrrungned oa e
s -maEd e ard deis

I b wveni e puble sacuon dould nol ke place s e
ﬂﬂdhuuhhld-w-tﬂl
furthe] pisica

Prospecrie bedden ey et st b rapomed o invessgaie
o thetnerivey e 11l & B il groperty esd encuisboscns
rln-. I vy there be

Trete Warures Ciry, Sepizmber 14 J011.

(Spl) RECARIND & TINLERD
Kol [V
Copry bt

B URTRANEK, 18

RISK MASAGEMENT GROLT-REMEDIAL
SLANACGEMENT US]T

11* Floor, BE60) Seusih Tasesr, BO8D Corporsie Tower
TR Mskasi, Avenue el Dy 9738

SLARCIANA BACAY BACAY
B T, Lt B Nevees, Cem. Trims, Caile
212N Madigayn §1, Bagoy Rasves, Caloooss Cay

WARNTNG: 1T IS ABSOLUTELY FROMIBITED TO
ERMOVE, DEFACE O DESTEOY THIS NOTICE OF
EXTRAUDICIAL SALE ON OR BEFORE THE DATE
OF SALE

Publims | PERLAS N0 BILANGAN BALITA
| Daes - Bapl ey 10, YT et Oletiber & 1021

REFUDLIC OF THE FRILIFFINES
FOLRTH JUNCIAL RECION
REGINAL THRIAL COLRT
DATICK OF THE CLERK OF OOURT
TRECE MANTIRES CITY

| METROPOLITAN BANK & TRUST COMPANY
Murspiges,

FORECLOSURE CAKE MO, F-871-21
BT

WHODORA M, MISTIMURA, with marits) cosvent
o b Wisnbsil, FETDHCROML NIBMIMUTTILA
reprmnenied by (heht Altarneyin Fact

CHRIS ALIECK SAPORSANTOS

Mot gugemy

BOTICE OF EXTRA-JUDICIAL SALE

Upan Exvrm budleisl Pesiilon lee Sale under Acy 1133, i
mmcnded by Act 4118, filed by Momgagee, METROPOLITAN
BANK & TRUST COMPANY., with hussness addeess m
Mdpprobank Flasn Nudldag, Bes Gal | Puysi Avenus Fal
Ciny al Mkt againa the Morgagors, RENODONA M,
MISHIMUREA, with marital comsenl of Ber hushosd,
HIDENCGBL SSHIMURA, roprmestel by ferlr Alsrae-
e Fagh CHRES ALILCK SAPDREANTOS, wil reyidess
el powiad mibiemss @i Me PR66-A Kehiiom 7, Begy, 867, Jome
¥4, Pandacan, Manils s Lot €F Blosk 1 Bansingios 57,
By Muvare, Qen. Teiss Coty, Covsim and #2230 lingy, Toviong
BB, Imus Ciy, Cavvic, 5 astisfy e mongege usdcinders
wiuch as of 15 Juae J83T amounis s DNE MILLION FOUR
HUNDRED FORTY EMCHT THOUSAND FOUR Posos
AND 32008 (1 44R880 30, Phibppme Cemency, inchedng
et penghies and other charpss o of said dme bul exclasve
o all bt prpenars nodmital b thi o lomes and wle. S
eberyigred Sheral] will ser s publis wesiion o= Seyember 35,
| BRI 1 1006 o chock i Ber momung @ The mais sstrancr of dhe
Gevernmen Ciostiet- Bodbding Jocated ot i Prewincial Cages]
Compond, Trece Marums Ly, e i ghew Seabdar for CASH
it Philippene Currencs. die fllowme descrites seperny witk
¥l i improvemends therves, o wit

THANSFLE CLRTIFICATE OF TTILE
o #5701 wkal)

LOTNO 41 BLOCK MO | FLAN NO RSO0

PORTION OF. THE COMLSURD OF LOTS 169, (RE-84-
OO0 TR) LT 0 40, (LS T LT | 700] [FRS-{H-IHIS L)
ALL OF SAM FRANCISOD DI MALARON ESTATE & LOT
IT3A, LOT ITR6- I, LOT | 726-C. PSEL0u. 00T ), DECHER
ML A0 LIC REC, W, A6
LOCATION: IARANGATOF NAVARRD, MLMICTRALTYOF
M. TRIAY, FROVENCE OF CAVTTE, [SLAND OF LUFON
BOLUNDARIES:

LINE DMRECTION  ADICISTNG LOTIS)
] 11 LOT &2, BLOCK 1| PO%-0d-07 0

5 ] W LACFE BT, L AR 1, TS 4 i
34 wE LOTL BLOCK |, PCS-0a-00859
1 SE ROAD LT 7, PCS0sb0 2058

ANEA: FIFTY SOUARE METERS (301, MOKE Oft LSS

AR sl By musr e sabmennd W the imderigned o e
whmn glabed bome wil dew

I B o e puabier i, bl i1 Teke place oo e
o e e e, (L al¥ b bl o Dlermmines 8, 2021 withos
Barthhas iluys

Frmpectise iddershayens are hoehy tnjomed s iy et
For thewraslvs the rile o e wid properry and encuibeeon
Sawnnn, || wy e he

Trave Martwen Ciry, Segacmbsee 14 30J1.

{84 LISCT0 . ALESD 10
fieralf IV

Cogpy Furihed
METROPOLITAN RANK & THLST COMPANY

Mdsrrotant Fiao Bulldog, Sen Cal ). Puyal Avesss Eu
Cew ol Mk

LICK LAW OFFNICE
Mo M M. Jermie S

BF Classec Husnes Villagr. Pandagin City

BUHHIEMABLA 1. NI MR A st HIDIESOBL NISHIMUB
wd CHRIS ALIECK SAPORSANTOS

a1l A, il 2, gy W07, Tame 95, Pusdasan, Manils
Lot 43 Plock 81 Kessmguon | 7, Begy. Navares, Oes. Triss Ciy,
Cawitz

219 Hegy Tolnng |18, b Cing, Cavile

WASNING: 1t is nhwsletndy peobibiasd tn remer, difis s
dezruy this Maticn of Ewir Jusicid Ralr oo o Befons e S
fod male.

Pabdsaiine | FEUL A% W) SILANGAN BALITA
Joses  Sepiomber 30, 27 and Cescher &, 200

EXTRA JUDICIAL PARTITHIN

WOTICE i havelry grvan ilis e eotaie of e deceaned
BOBRIGO P MNOSDO and FERLITA M. BINONDO
whe hath deed inieaisse on December 10, 20 16w 34 Adrisies
8 Bioik 18 Lot | Mskayang Pag-ess Subd, Mallss ¥,
Doy Coy. Cuvile, Phibppines sl on Marh 20, 100 &
Fosum, Pulwwas, [hibippey, reqpeeively, comsisiing of o
pargal of lmnd wgeiher with all dee smprovessess (e
il in Lt | Minck 08 M of Medinn, Mus of Daooss.
Frow. of Cavise laland of Luzon, cestainmg an e of THO
FRLMIHA R ERGOITY €290 sy snmigey mnee o lgun, snmy
i biwa, goverend bry Tramiler Certiiesto of Titke Na 1| 4¥784
‘e b adysdecubni] And o udicaly weled by and amesy
b i, iharir By, mnnigmees i irnmi fzror e aen- indivies
Pl o e s

CATHERINE B. BLAS - %) Susarr Mrior,

MA. LORRETA M. BISOMNIN - 77 Squser Mrters,

A, VICTORIA M BINORNED - 94 Rgeary Matrry

on bady 10, 107 | mihe Ciry of Bacoar, Cavite befare Moty
Pl Aery, Boger A Lusrarand enernd i hiy Mesal Repine
s Do, W 97, Pupe Bom 1) ool i, |, Sewmn ol 2071

(Sgd ) All Helrs

Fabdigwion  FERLAY W0 SILANGASN RALITA
Dhates *Sepember 18, 30 & 77, 2071

EXTRAJUBICIAL FARTITION OF THE ENTATE
OF LIBERATO GIATES VILLOTE
WITH WAIVER OF RIGHTS

NOVICE i beveby green ihat e iestwie of the deceswnd
mmmmmlﬁt-hﬁndm“ﬁpi
L3 D021 i Dot (i, Carvibe, oomieting oo s { | ) Wpsow
Wielele proporty mure pesscularty described w fdliwa:

Reyrazrnion 0amificas Mo, [FILIC R

AV File e - 064 MR 72960
Flase Mo THEDW

[Eaging Na - DL T
ke KAWASAN]
Series CTIMS

Besdy Ty CTRICYVECLE

hmﬂmdﬂw;mbyﬂ
wmeng hiv hews, wheress. Keirine Fama Fdess Villoe sl
Chranles Bien Bdonn Villsor have sgreed smd coyensnisd
in CEDE, TRANSFER md CONVEY moin MA. VERGINA
BUEsA VILLOTTH, her s apd wmugns the b weng ey
= ol (he sere-h boeed e Yy o s 11,
M0 e City of Las Prim, Mo sy, Philspines befoee
Moty Public Ay, haliun Vincen! Tamyo Libang s enied
im s Nustaraal Mmginies o oo, Na, A Pag Win 1, Tlook Me
5 By ol M)

(Sgd § Al i

Pasbsratinn ; PERLAS %0 SILANGAN DALITA
Dty Sepersbet M, 17T und Ouaaher 4, 2971

PNB opens global
investment funds

for small investors
The Philippine Ma-
tional Bank b lnunching
two new global feeder
fiends which will aliger
Filiping investors 1o
further diversify their
investments o include
US and other globalty-
troded shares af Klocks,
ncconding 16 the head of
the Lucio Tes-conimlled
finareial imsiftutiog,
PNB prewidont and
CEO Wick Velosy said
PHB'S irum banking
Eroup will make {hegs

plisd invesines who ase
Int*iﬂ!: to achieve long-
term capital growth by
imvesting at least 90 per-
cenl af their ssets in a
Targst fund
“We understand the
needs of some of aur el
ﬂl‘l‘llihﬂh.wm
risk appetites or hose
Whe want 10 inyes ki
global equities ™ he taidd
ine alement, Idd!!g
thatimvesting in the glo.
al fesder Tiardy offer tug

key dvantages for smgj)

fands avaliable 10 Fif. joyeqior
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APTIRAATT OF SELF ADIUTHCATION

WOTICE is hevehy groen fhi s eyl ol e Lo
WELDER NOVA PATALLA i i Ity o Sy
N, 1994 s Anvpeiy, Bisal eomeing of o ol o lmd
chadeng iijros 0t ExiiEy Werom. locaed 8 Wk
vY, Lot T8 Vicrs Reyes, Cily of Dmmarifss, Cavie,
comnming o o of Sty {9 L | g TarheTy g herw
ik adyssicain] by s anle bl ANALTHA B, SANCHER-
PALAL LA, o Sephiribes 1, 01 o Cing o Dusssnritis, Caviie
Tarfisre Teodary el Ay Karees T Hermuis and isterd i
ot Ml Biegioter-aa: Do, P, 29 P o &5, Fimk ot
B V8 Serius of 2021

5 1 AMasd

Puslicaton | FRRLAS %0 SILANGAN BALITA

The Eov:rrlmml'i
shortfall wid-

ened 10 p121 billien

in August, three times
mare than the P40-
hillkan deficil a year
ago, a8 spending fior
coviD-19 measurcs,
including ancial ame-
lioratiom, increased
{allowing the revert
{0 strict lockdown in
Metro Manila.

The Burcau of
the Treasury reporied
[t Sept. 23 ihat the
budget deficit hal-
looned as expendi-

tures weal up by mare

Dmm - Sesicaier 20 77 und Dopsbar 4, M2
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{han 34 percent 1o
p380.2 billion to fund
quaranting interven-
fions.

O the other hand,
reventies rised by the
government FO3€ by
just seven percent 10
p25e.3 billion, main-
ly due 10 improved
collections in impor
duties and non-tax o=
cOmE

The goveramenl
glone widened its pri-
mary spending by near-
iy 37 percent 1o F356.3
hillkon, Risbarscments

in August jumped 10

Sﬁp‘ﬂﬁbﬂ 17%

Budget deficit swells :E{H;\
to P121 billion in August

cover for various mea- 1o finane, i
sures 16 mitigate the and .mjm-"‘h‘
Ipckdown's impact on Based gy .
the poar. from the T,

During the lock- ferest Paymeny ;n.
down period from grew by et
Aug. 6 to 20, the gov- cent to P23 4 il
ernment spent at least on coupen p
P10.89 billion te dis- for retail Tre,
tribute P1,000 incash bonds issyeq R
aid per individual, or year
up to P4,000 per fam- For revenuey o
ily, to the poorest BO s collected in Ay,
percent in Metra Ma- rose by around i,

percent 10 P40 6k,
Likewise, 11 ex- liom, while nogay
panded subsidies for income surged by
siate-run Philippine roughly B8 pereamy

nila

Heulth Insurance Corp. PLE 6 billion.

Domin guéz:_ ‘Wealth tax
will drive capital out
of the Philippines’

Taxing the
wealthiest more, as
proposed by militant
legislators, could stop
the crepiion of wealth
which the proposed
measure (atended to
gain from, Presadent
Redrigo Duterie’s
chiel economic man-
ager said luat Sepd. 20,

Finantce Secretary
Carlox Dormimgues 11
said the Depariment
of Finance {DOFY will
study the Mekabayun
bloc's House Bill (HB)
MNo. 1253, which aoms
o collect weallh taxes
of i-3 pereent from bil-
lipnadses in the country
whi hiave tanable sasety
of aver Pl ballion

The progressive

legislators filed the Albay Rep. Jooy Sake
preposed messure last  da said taxes on wealth-
Sepl. I0 al the House ereation 1o recoup mid-
sive pandemic-induced

“But my izitial revenue losses may
comment is that a wealth  have o be more "o
tax will drive capital anve” to not become s
out of the Philippines,”  burden amid the pre-
Dominguer wad

Under the Tax Re-

of Representatives.

longed pandemic
Salceda,
form for Acceleration chairs the House wiys
|ndln:hnmﬂ'ﬂ,ﬁm:| and medns cormumiibes
Ak, the so-called ). had pointed 1o some
fra-nich” earning PR challengas in imposing
million 2 year wers wealth tax — for in

ll.rnl:l}' being slapped  stance: “Not all wealth
with the highest 1oy

who

in liquid. In theory,
rate, which inchsded 5 tlized wealth is
basic amoung af P2 4]

million plus a9 444, bust n very uneg

1mrm¢arxsmm cicties: the

of the EnErLg 4
vier
millign, PE not even necd

date ¢

their sweslil *
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Manila ranking dips in top
100 global startup ecosystems

manila remained  within the 11.40 ok
petop 100 emenging - of the ton 100 emerging
Jartup ECOSYSIEMS in  cconystemy

i your's Glbal Stan.

Southeny Asinn

o Eeosystem Repon CIMETRING ecosysiems

(@SER). but it ranked  that ranked highes than
wer compared o last Manils gre Jakarta

e

Which placed third,

Policy advisory Kuala Lumpur (21.30)
gd ressarch oTganiza- Mo Chy Minh {61-70)
won Starup Genome's and Bunghok (71-80),

GSER 2021 showed

GSER, the mowt

Manila placed with- comprehensive and

in the 91100 rank in  widely resd resenrch
the top 100 emerging on startips, ranked the
SATUR CCORYSIemS or wp 30 plobal startup
thoe at carlier sages  ccosysiems and ranner-

of growth and have
high potential to be top
global performens in the
COTIng YEars

ln last year's
GSER. Manila was

ups, as well the top 100
CMErZIng ecosysiems.
The wop 100 emerg-
ing ecosystems were
ranked by looking at
performance, funding,

market rench and talent

The report showed
Manils was among the
top 30 Asian ecosys-
Tems interms of perfor-
mance, with the value
of ils sartup ecosystem
al 8584 million, and
$101 million in tolal
early-siage fimding.

Among Ihe
sirengths of the Manila
startup ccosyslem is
having affordable tal
ent or the ability 1o hire
techmology alent.

The GSER also
gited the gprowing use
of mobile banking or
finnncial lechnology, as
wiell 23 e-commerce in
the country amid gov-

ernment supmat,

The country has
policies in place such
as the Philippine In-
novation Aci and the
[maovative Suanup Acl
which nim io boosi Uhe
couniry’s innovation
and enireprencurship
ecoryslom

Enrlier this year,
the Corporale Recovery
mnd Tax Incentives for
Enterprises Act was
sgnad into law to en-
hanee the country's at-
iractiveness o nvest-
ments by making incen-
tives more competitive
and innovation focused.

Last May, the De-
partment of Trade and
Industry launched the
artificial intelligence

(Al) rondmap lo posi-
finm the couniry e an
Al center of encellence
Following ke re-
lease of the DSER 2021,
Trade Secretary Ramon
Lopez reaffirmed the
-'-I-““!fl' commitmeni
I kmprove the perfor-
mance of the Philippine
startup ecosysiem
“We are moving
forward in finalizing the
struacture that will allow
s bo maximize the utili-
zation and effectiveness
of the Startup Venture
Fund that we are allo-
cating for the develop-
ment of start-up venture
in the country,” he said.
Under the Innova-
live Startup Act, the

SVF will be st up to be
administered by DT1's
stisched sgency Ni-
tional Development Co
and wsed for matching
investments by schected
investors in sartups In
the country

“Despite scthacks
due to COVID-19,
slartups remain & cal-
alyst for innovation
Leveraging om our
strengths, the Philip-
pines will continue 1o
support startups by re-
ducing harmsers o entre-
preneurshap and provid-
ing the right conditions
o boost thewr entrepre-
neurnal potential,” DTT
Undersocretary Rafa-
elits Aldaba said.

Evergrande woes unlikely to dcn:t" Philippine banking system

The poessible
collapse of debi-
troubled Evergrande,
China’s necond largest
real estale company,
15 unlikely 1o joit the
Philippine banking
sector, an official of
the Bangho Sentral ng
Pilipinas (BSP) said,

Ma. Cynihia Sison,
deputy director of the
Supervisory Policy and
Research Department
al the BSF, said local
banks® cross-border
exposures of clamma
from counterpurties in
other countries stood
a1 9.4 percent of total
banking system asseis,

“Philippine banks

are largely domestic-
onenled,” the said,
In of

eaposures to China,

lerms

Sison said the claims
from counterparties
based in Chins and s
Special Adminwtrative
Repions are minimal
&t 0,86 percent of (olal
banking sysiem assels.
“Hanks are not
expected 1o have
significant investments
in Chinese real csimic
Banks are only sllowed
io invest in resl estate
for two purpanes,”
Sison suid,
According Lo
the BSP official,
Philippine banks could

invest in Chana only if
they own real estate
for their own use af 4y
banking premises, or
if they are allowed Lo
hold renl estate assety
that are megquired in
settlernent of ¢lulms or
foreclosed real estate
property,
Furlbermore,
Sison said bunks are
required under the low
o dispose foreclosed
real enlate properiy
within five years.
Cith Markets &
Securities Services
head in Asia-Pacific
Stuart Staley said
the Evergrande mess

would nol becoma a

cantagwon because the
Chinese govermment is
not allowing i to ren
ot of contrad,

"50 I think in the
shorl run, we're not
expecting a contagion,
But It doos have the
high potential to alfeet
the economle growth
rate within China, and
1hst will have & second-
onler effect on not just
the Philippines, bui gll
the econoimies thil are
heavly linked through
irnding imteractione in
Asin," Staley wald.

For his part, Cin
Philippines country
treawurer Paul Favila

said there kas been

very little impact a
the currency or even
in the velatilities
experienced ia the
local equithes markets
since the Evergrande
lssue blew up.

“I guess we could
sy that the Philippines
has always been an
internally driven
SCORDMY, again very
much coasumption-
driven,” Favila said

Evergrande
(previoualy Hengda
Group) founded by
Xu Juyen in 1996, i3
slruggling o repay its
creditors as ity deby

has grown 1o aver
5305 billion,

BSP Governor
Benjamin Dickno
carlier said the .
Philippine banking
ayslem remains stable
amid the COVID- 19
erists and n o strong
poRition 1o service the
financing requirements
af the fecovering
eConomy.

“The positive
performance of the
Philippine banking
system is evidenced
by sustained growih
in its assets, deposils,
and capital, as well
as ample capital and
liquidity buffars gnd

loan lous reserves "
he said,
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]*;BC orders distribution
utilities to refund customers

The Energy Reg.
Wlatary Commission
(ERC) hag directed
all Privately-owned
distribution wiilities
(DUs) and electric
touperatives (ECy)
o refund customers
P20.15 billion in over
recoverics,

ERC chairper-
son and CED Agnes
Devanadera said the
commission approved
the refund based on
the evaluation and
verilication of the
reportorial require-

menls submitted,

Government approves SMC s

The total nmouni
reprosents the mmodini
of discount granicd to
customers, the market
iransnction fee reflund
and over recoveries in
the pass-through and
distribution charge,
which cover the big
chunk of the refund.

“The P20-billion
refund that the Com-
mission approved
is aimed to provide
some rate relief, es-
pecially to those elec-
tricity consumers that
were cconomioally

disadvaniaged due to

the limited operation
of closure of some
businesses,” she said

"Ax the COV-
1019 continuex 1o
persisl, we urge the
DUs 1o exercise em-
pathy by allowing a
more flexible form
of poyment of their
customers’ electricity
bill, such as through
stagpgered payment
withuut penaltics or
inferests,” Devans-
dera sand.

Based on the ERC
order, all customers

of power distribua-

lors should see o e
reduction of PO.OD2S
per kilowati-hour 1o
POSIIE per kWh in
Luzon, PO.002Y per
kWh to 13182 per
kWh in Visayas, nnd
PO.OISI per k'Wh 1o
POS11E per kWh in
Mindanao for the re-
mainder of the year
For next year,
customers” electric-
ity bills should reflect
& decrease of PO.OD) 4
per kWh 1o P1.5064
per kWh in Luzon,
PO.OOKK per k'Wh 1o
FO.5T19 per K¥Wh in

Visayas, and 0.0070
per k'Wh i PO 434N
pet kWh in Mind-
anao.

Specifically for
Manila Electric Co
{Meralea) and Cagay-
an Blectric Power and
Light Co. {Cepalcol,
the ERC ordered them
to refund PO, 1528 per
k'Wh and POO268 per
kWh, respectively,
which represent over
recoveries in the dis-
tribution charges.

For the mar-
ket tramsaction fee,
the rale reduction

amounts to PO.0029
per kWh o P0.003D
per kWh.

The ERC extab-
lished a syslematic
copfirmation pro-
cess of pass-through
charges 1o ensure ap-
propriate recovery
of the various pass-
through charges in
an efTicienl Manner,
and thal these peri-
odic adjustmegnts are
implemented properly
in sccordance with
the approved auto-
matic cost adjustment

mechanisms.

——

P95 billion Pasig expressway project

The governmeni
has approved the de-
velopment of the P95
billion Pasig River
Expressway (PAR-
EX) project, which is
geen 1o address traf-
fic comgestion from
east io west of Metra
Manila,

San Miguel
Carp. (SMC), which
will fully shoulder
the cost 1o build the
EXPresswily, signed
last Sepr. 21 the sup-
plemental toll op-
crations agrecmenl
(STOA) together
with officials of the

Department of Pub-

ways, Department of
Transportation and
the Toll Regulatory
Baard.
PAREX

19.37-kilometar, six-

lsne elevated road
that will run along
the hanks of the Pasig
River, from Radial
Road 10-in the city of
Manila o C-6 road,
also known as the fu-
pre South East Metro
Manila Expressway
(SMME) in Taguig

fi will be the first

privately funded road

petwork 10 the coun-

try that combines sUs

ainability featurcs

w4 hiah.  withibe I'um:!.'mlilhijf

of a safie and efficient
transport infrastruc-
Tre

"PAREX will be
the uture of urbhan
transport. [t will ad-
dress mot only the
needs of urban living
and environment to-
day, but also the fu-
ture needs of genera-
tion 10 come,” SMC
president Raman Ang
said.

“This will be
an inclusive, user-
centered infrasiroc-
ygre that will inte-
grale various modes
of transportaticn b -
yond cars. 1t will have
dedlicated hike lanes.

walkways, o bus rapid
transit gysiom, amMOng
others,” he said.

Ang said the prog-
ect can be complated
within five years and
cam generate 200,000
direct and indirect
jobs, “The project
will commence con-
siruction once the
company is issued &
notice 1o proceed,”
he said

PAREX will have
{hree major scgmenis
consisting of Segment
| from R=10 1o Plazs
Axzul in Manila, Seg-
mient 2 from Pandaca
to C=5, and Segment 3
from C-3 10 .

It will alse con-
nect to and ulilize a
2.7-km portion of the
new Skyway Stage
3 from Nagiahan to
Plara Asul

Ang said the
project would finally
complate the long-¢n-
visioned morth-south-
CREL-WESL EXPICSTWIY
conmectivity for ihe
region.

Once operational,
PAREX will serve ny
the cast-west con-
nection, linking up
with Skyway 3 and
SEMME 1o make vir-
tually every major
gity in Metro Ma-

nilz sccessible via

CXprEssWaY.

SMC is tapping
the firm of interna-
tionally-repowned ar-
chiteet, environment
planner, and green
urbanism advocate
Felino Palafiox Jr. to
hielp build the PAREX
project

“Together with
Palafox and Associ-
ates, we will build
what will be the coun-
try's first sustainable
infrastructre, one that
will not just be green,
but will have mulnple
uses and direct envi-
ronmenial, social, and
coonomic benefits to
Filipmos,” Ang ssid.

|
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BSP

The Philippine
panking SYSiem re-
muins stable amid
the COVID-19 crisis
and in & Strong posi-
jion 10 service the
financing require.
menis of economic
rECOVETY, accord-
ing to the Bangko
Sentral ng Pilipinas
(B3P)

BSP Governor
Benizmin Diokno
said at an online
briefing that credit
BCHVIlY Was cxpects
ed to improve in the
coming months amid
the accommodative
policy stance of the
central bank, the na-
tional governmenti’s
accelerated vacei-
nation program and
implementation of

safety measures and

localized lockdowns
in the Notional Capi-
tal Reglon,

This view was
consislent with the
results of the lai-
est banking indus-
Iry survey which
showed that credit
outloak remains pos-
itive with double-
digit growth seen in
the next two years,

As of end-July
2021, wotal loans de-
clined by a slower
rate of 0.4 percent
year-on-ycar o P1O.8
trillion as of end-Tuly
2021 compared to the
3.0 percent decline a
:H.‘.B.f EEU.

Dickno said
the positive perfor-
mance of the Philip-
pine banking sys-

tem “is gvidenced by

R —

sustabned growih in
e mesetn, depasits,
and capilal, as well
as ample caplial and
liquidity bufTers ond
loan loss reserves,”

Based on end-Ju-
ly 2021 preliminary
data, banks" folal as-
sels grew by 5.4 per-
cenl year-on-year o
P19.8 tnillion.

Bank asscts were
primarily in the form
of loans (52.6 per-
cent) and portfolio
investments (26.6
percent). Funding
was sourced largely
from deposits, which
grew by 7.2 percent
during the period 10
P15.4 trillion, indi-
cating the public’s
continued trust and
confidence in the

hanking system.

Fl'l"fl.l__l!. iimgmn Ralita

Ciroas non-per-
forming lodan ratio
stood nl 4.5 percent
as of end-July 2021
bul was aceompa-
nied by a high bad
lomn coverage ralio
of B2.4 pereent. This
remains within the
BSP's and banks®
projeciions for the
year,

The implementa-
tiem of the Financial
[nstitutions Sirate-
gic Transfer (FIST)
Act will also pro-
vide banks with a
stand-by Facility to
offload their non-
performing assets
in case these post a
sharp increaze, Din-
kno said.

Hanks also main-
tained sufficient

capital and liquid-

7

sees credit activity

picking up in coming months

ily huffers. For the ing ratio af the the

Tient half of 2021,
the capital adequacy
ratios of the univer-
gal nnd commercizl
hanking indusiry
further improved to
17 percent and 17.6
percent an solo and
consolidated bases
and remained higher
than the 10 percent
regulatory mimi-
mum.

Liguidity buf-
fers also remained
well-above the mini-
mum threshold of
100 percent. [n par-
ticular, hig Banks’
solo and consoli-
dated liquidity cov-
crage fatios stood
at 198.4 percent and
1964 percent as of
end-June 2021,

Mer stable fund-

cauntry’s largest

banks remained high

at |44 4 percent and
I44 5 percent on
solo and consoli-
dated bases, during
the same period
“The BSP will
continue to adopt
pelicy reforms on
risk governance
aimed at promoting
the continued safety
and soundness of
the financial system
againsi the backdrop
of rapid advance-
ments in technolog-
cal innovations, an
evolving financial
ecosystem, and the
increasing atten-
tion towards the at-
tainment of social
gnd environmental

goals,” Diokno said,

PH 8-month balance of ﬁayﬁle—ms deficit narrows

A surge of dollary
into the Philippines due
to additional liquidity
allocated by the Inter-
national Monetary Fund
to its member-nations
narrowed the deficit in
the country's tally of
currency Aows m Au-
gusl, according to the
central bank,

Asgsuch, the Bang-
ko Sentrul ng Pilipi-
nas (HSF) said that the
couniry's deficit in its
balance of payments—

the net tally of the econ-
omy's transactions with
the rest of the waorld
during a given period—
narrowed substantially
for the first eight months
of 2021,

In a statement, the
BSP suid the country's
overall balance of pay-
mEms postiion posted
a surplug of $1.04 bil-
lion in August of this
year, higher than the
£657- million surpius

recorded o the same

month last yeir,

“The daollar Now
surplus in August 2021
was due muinly 1o the
additional allocation af
Specinl limwing Kighis
to the Philippines given
the IMF's efforts to
increase global liguid-
ity amid the pandemic
wnd the BEMs income
from its investments
abroad,” the central
bank said,

These were parnly
offset by the nationol

government's foreign
currency withdrawals
from 11s deposits with
the BSP a5 the govemn-
ment setled its foreign
currency debt obliga-
thons and paid for vari-
vus expendilures, and
the BSP's net foreign
exchange operations.
The surplus in Au-
gust reduced the cu-
mulative balance of
payments deficit in
Fanusry-August 20721
1o 8253 million from 2

deficit of 31.3 billion 1n
e first seven months of
1he year.

Based on the Phil-
ippine Statistics Ay-
thority's intemational
merchandise trade sta-
tistics, the mrade balance
for January-July 2021
reached $21.31 billion,
up from 513.51 billion
deficit posted in the
same pennd lust year

Nﬂl:wil.hstam:ll.ng_
e current year-to.dage

ba]ﬂnl:! nf paymenis

level isa reversal from
the 3477 billion surplus
recorded in the same
penod @ year ago,
“Based on prelimi-
pary data, this cumula-
tive balance of pay-
menits deficit was parthy
attributed to a wider
merchandise rade defi-
cit and lower net for-
eign borrowings by the
national government
compared to the same
period last year” the

central bank zaid.
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House passes
another

tax on your
simple

1. hike most Fii-
pinos, You wve been
escaping the aggra-
vattons of life in the
imlands by lislening o
pood muasic, watching
the latest movies or
reading enlighlening
books from abroad,
PrCpare 1o pay more
for those simple ples-
surch, thanks 1o our
congressmen

Vaoung 167-6-1,
the House of Rep
rescniatives has ap-
proved on final read-
ing a bl that |mpuu';
n 12-percent vilue-
added 12x (VAT) en
digital bransaciuons in
the Philippines, like
sircaming platforms

Mewllix and Spotify,

ot book vendors like
Amazon

Only the six
Makabayan lawmak-
ers from Hoyan Muna,
Gabricla, ACT Teach-
ers and Kabatsin op-
pused the bl

The Wl defines a
digital service provider
5 g service provider of
a digital service or pood
10 @ buyer, through op-
erating am online plat-
form for purpases of
buying and selfing of
poods of services or by
making ranssctsons lor
the proviswon of digital
services on behall of
any person.”

The proposcd
measure seeks i lev-

¢l the playing field be-

twech trad tbonal and
digitn] businessen™ by
clarifyving the imposi-
tion of VAT on dignal
service providers,

The 12=percent
VAT covers online ad-
verising services, digi-
tal services |n exchange
for o regular subscrip-
tion fee such as Metflix
and Spotfy und supply
of otlier electronic and
onling services that can
bee el iveredl Through e
Halermel

The measure re-
guites nonresident
digita] service provid-
ers ([D5Ps) 1o callect
.:II'I.I! remit the VAT on
the transactions (hat
pass through s plat-

lorm

| PH seeks to actualize

crucial oil stockpile plan

The government is
a step closer 1o real
izing m vears-long

plan of building a

| simekpiie of crude
and refined fueels that
will protect the coun-
try from the effects

of supply disruptions

here wnd abroad,
The Department of

Energy on Sepl 22 said

it has isswed the imple-
! menting guldelines fof

the establishment of

| the Philippine Strale-

gie Petroleum Reserve

Program (PSRP).

sirategic hoard that o
would jointly manage
with statc-run Philip
pine National 04§l Cao
(PNOC)

According to the
DOE, Department Cir
calar No. DC 2021 -09-
0028 dated Sept, 16
was meant to lessen
the country's vulner-
abality brought about
by disruptions in the
supply or price of im-
portéd petrodeum

“This circular will
help bring rthe coun-

ry closer o anain-

INg CNCTEY SCCUTIty
by decreasing our de-
pendence on the im-
portation of crade oil
and fintshed petroleum
products to meel our
fuel requirements,”
Ensrgy Secretary Al-
forso G Cusi said mn
& stalement

This follows & diree-
tive issued in Novem-
ber 2019, under DOE
Memorandum Order
Mo, MO2X009-11-0001,
which ordered the
PNOC 1o copduct a

feasshility study

Delta variant clouds developing Asia’s growth outlook—ADB

Developing Asia’s
econamic Febound this
year could be dented
by the rapid spread of
the [delis copomayins
vananl, the Asan De-
velopment Hank sand

last Sepl 22, as il uiged
cconomees W adapl
& ‘new normasl’ aller
CONVIDW Y 1o underpmn

TECOvEry

Growlh in de-
veloping Asia, which
grodps 46 couniries
in the Ass-Pacifie, s
projecied wo resch 7. 1%
Wi year, the AL sasd
i &0 update o s Asis
Development Chutlook
repurl, down from s

T.2% lorecast in July

and 7.3% in April,

While seeing a
shight downgrade, this
year's growih estlmate
I8 & warparound from the
regron s 0. 1% coblrac-
Lion last year, For 2022,
tlse ALYH kepi s 5.4%
grovwih forecast for de-
veloping Aslp

Thvie grawih giojec-

fons are Bal without
risks, the ADH said,
given Lhe threats posed
hy the emergence of
few COronavins yar:
anis, slower-than-ex-
puected vaccing rollouts,
and waning vaccine
elMectivieness

Fhe region has iim-
miunized close o 30%

of its population as of
the end of August, the
ADE said. lagging be-
hind advesced econo-
mics like the United
States and in the Ey-
ropean Umion, which
have fully vaccinated
miwe than half of ther
popalation

remains vulnerable 1o
the COVID-19 pan-
demic, as new vari-
ants spark outbreaks,
leading to renewed
resinchions an mobil-
Iy in some ccanp-
mies,” ADB Acting
Chiel Economist lo-
neph Zveglich said in

“Developing Asin a statemen



