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KAWIT, Cavite
- The munlcipal gov-
ernment |8 colling
for donatlons for the

1,329 individuals af-

fected by the fire that

Kawit LGU appeals for donations
for over 1,000 fire victims

razed 8 residential
ared In Barangay Sa-
malo-Marquez  lust
March 19,

The wictims of

Turs to page 1

PH’s 1st drive-thru Covid
vaccination site launched

IMUS CITY,
Cavite - After a se-
ries of simalations
witnessed by the De-
pariment of Health
(DeH) Calabarzon

and the Inter-Agen-

¢y Task Force lor
the Management of

Emerging Infectious

DHseases (LATEF-
Eiy, the local
government  here,
through the clty’s
i

"
L i e e T

health departmeni,
the
drive-through Co

launched first

vid-19 waccination
site in the country

last March 18,

General practi-

Buhay Forest ln Barangay San Agustin, Magallanes, Cavite

Tourist spots
in Magallanes
temporarily closed
to non-residents

Tourist spots in
Magallanes, Cavite will
be temporarily closed
o non-regidents from
March 23
16 due 1w rising CO.

to  April

VID-19 cases in the
country,
Mayor  Jasmin

Maligaya-Bouting ap-
nounced bast Masch 19

hay Forest, Ulod River,
and other atiractions,

resorts, and accommo-

dations in the town will |

not be allowed to ac- | ﬂthf}l' SEI‘MEEE,

cept wisitors that reside |

outside Magallanes
Rezidents who will
visll the towns tour-
Is1 spots are required
o present a medical

on Facebook that Bu- clearance,

tiongrs Dr. Janina
Layosa of the Cavite
Medical Soclety and
Dr. Palricia Gutler-
rex of the De La Sal-
le Dasmarifas Med-
WEre

ical  Center

among the 50 health

workers who re-
celved the first dose
of the AstraZeneca
vaccine in the park-
ing lot of Robinson's
Place Imus.
Drive-through
vaccination, on-site
vaccination, houase
to-house vaccination,
and community ar re
mote vaccination are
the four means of in-
oculation in the eity.
Dr. Randy Cal-
ingasian, city health
officer ol

sald,

Imus,
"We  already
have 2.000 dases of
vaccine in our cold

storage facility”

“We are only in

the first phase of vac-
cination for the prior
Ity groups. After the
health care workers
in both private and
public hospitals, next
are indigent senior
citizens, indigent
persons with disabil-
ity, and uniformed
personnel from the
police, the Bureau of
Jail Management and
Penology, the Bureau
of Fire Protection
and the local [Disas-
ter Risk HReduction
and Management Of-
fice,’ Mayor Manny
Maliksi said in Fili-
pino and English in
an nterview
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(MAWAT... from page 1)

the blaze are cur
reatly staying in the
Binakayan  National
High S5choal where
they are being af-
tended to by the Rural
Health Unit and Mu-
nicipal Social Welfare
and Development of-
fice (MSWD),
“Kumakstok po
kami =a inyong mgs

(PH's... from page 1)
The four means
of vaccination passed
through the DoH and
the LATF-EID before
they were fully im:
plemented by the lo-
cil povernment wnit.

*This drive:

The flow of dollars
in and out of the Phil-
ippines was  expected
b show marked im-
provement this year,
although the ongoing

puso, kang keyo ay may |
cxtrang damit, pag-
kain, st mga essentiol
needs na pwede nin

yong maibigay, maazn

niyo itong ipadala 5|

ating MSWD uwpang
merlungan ang aling
mga kzbabayan,” Muy-
or Angelo G, Aguina-
do appealed in & Face-
book post,

through vaccination

aims 1o make the in

| mancial

oculation safer end
more convenient.
You can apply
online to avall of the
shots”  Calingasan |

said,

P625B needed to keep
1,250 firms, 6.3M jobs
alive, Senate told

At leawt
ar ane fourth. of the
country's 3,000 cof
porations were sirug-
gling to slay afloal
amid the pandemic
indnced
requiring up to P65
billion

recession.

in  govern:
ment funding sup-
port to save at least
6.3 milllon jobs.
Presented  with
the grim numbers,

senators on March 17

(asked the Executive,

particularly the De-
partment of Finance
(DOF), to consider
ralalng the minimum
Pl billion
it planned o ioject

equity

inte state:run Land
Bank of the Philip-
{Landbank)

Development

pines
and
Bank of the Philip
pines [DRP} under
the proposed legin-
lation called Guide,
ar Government Fi-
Instituiions

Lpnified

Initiatives

| ta Distressed Enter-

prises for Economic
Recovery.

One of the sena-

Treasurer Hoalia
de Leon e convince
multilateral develop-
meni banks to par
ticipate in the special
holding company to
be formed by s joint
venture af Landbank
and DBP under the
Guide bill

While multilat
eral institutions, like
the Manila based
Asian  Development
Bank {ADRB) and the
Washington-based
Warld  Bank's  In-
ternational  Fimance
Corp. (IEC), had ex-
pressed  Interest to
chip in, De Leon told
s Senate hesring that
Fhilippine  lnance
officials were wait
ing for approval of a
legal busts, the Guide
bill, before firming
up the intermational
lenders’ role.

Minority leader
Sen. Franklin Drilon
also wrged raising the
capital of the special
holding firm as the
proposed P10 billion

equity would be only

| 1ors, Sherwin Gatch- & “drop in the buck

1,250, alian, saked Mational e in the face of the

number of struggling
campanies and the
magnitude of their
problems

Representing the
DOF, De Leon sald
finance officials may
consider an increase
in  allowed capital
if Congress, which
holds the power of
the parse, will allow
it. But xhe said a pos-
sibly bigger equity
will also depend on
excess revendes that
ihe government can
generate in 2021,

De Leon said the
PL0 billion proposed
by Guide took into
comsideration  gov
ernment  capacity

based on its current

fiacal po S ATaT]
Guisn  Angelo
Dumalagan, Land

bunk assistant vice
president and chief
market  economist,
said the 1,250 “wtra-
tegicully important
companies” —private
and publicly listed
alike—were expected
to avail themselves

of the rescue package

Monetary Board sees 2021 dollar
surplus 87 percent higher than projected

from the Bangko Sen- with a balance of pay- thres months ago.

COVID-19 pandemic
will likely keep cappling
imports for raw mate-
rlals and iniermediste
goods well into 2022
The latest data

tral ng Pilipinas (BSP)
showed that Its poll-
cy-making Monetary
Board now expects the
country to end 2021

ments surphis of $62

billion. This ks 87 per-

cent more than the $3.3

billlon forecast for the

year made by the group

In 2020, the coun-
try ended the year with

a dollar surphus of $16
billion—the highest in
the country's history—

af Guide
Dumaligan e
plied in the affirma
tive when asked by
Gatchalian i1 thess
1,250

were “in trouble”

corporaliong

Dumalagan’s ey

timates, made the
other week, showed
that the P10-billion
equity Infusion to
Landbank and DBP
would be wufficient
for only 15 compa-
nies

If these firms
struggling with sol-
vency were injected
with at least PS00 mil
lion each, the govern
ment would need to
shell out as muoch as
P625 billion, based on
Dumalagans compu-
tations.

In the Guide bill.
private investors and
multilateral

will be enjoined to

lenders

contribute less than
P10 billion in capital
to enlarge the hold-
ing company while
allowing Landbank
and DBP 10 keep
contral and majority
stake.

as spending lor imports
dropped sharply due o
the biggest cconomic
comfraction  experl
enced since the end of
World War 1.

L
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Strong PH

recovery to start
in 4th quarter

Unable to contaln  anly see a semblance
COVID-19 and given aof the strong prepan.
the low mass vaccine- demic growth pace
+ tion, the Philippines’ toward year's end,
economic recovery fs Moody's  Analytics
expecied to drag and  said last March 16,

Ly thee H:Iﬂlppmtlu
“we it the pace of

rebound by the second
halfl of 2021,

“Hy the fourth
quarter, we should see
the beginnings of eco-
nomic scceleration as
vaccinations  finally
begin to make a differ-
ence in immunity and
the abillty of quar-

recovery mather slow
the third
and  finally
picking up same speed
in the fourth gquar-
ter” Moody's Analyt.
les chief Asla-Paclfic
economist Steven Co-

through

quarier

chrane sald in anemall untines te finally be
even as the region as emsed wp” Cochrane
o whole Is expecied to  sald.

lead glabal economic In = report,

starting March 22

Starting on March
11, the state.run pen-
slon fund CGovernment
Service Inaurance Sy
tarm (GSI15) will sccept
applications for its new
COVID-19 emergency
lnan pragram.

Loan applications
by active members and
pensioners will be ac-
cepied unill June 21,
the G515 said in an ad-
visory.

The GSIS, howev-
er, siid “members and
pensioners who have
previcusly availed of
the COVID-19 emer-
gency loan are no lon-
ger qualified”

The GSIS offered
the same loan program
im 2020 s govertunent
employees and retiress
struggled amid toagh-
er thmes wrought by
the pandemic.

In the case of pen-
stloners and members
who had borrowed for
4 different reason, like
emergency loan oifered
Moodys  Analy

by the GSIS for those
hammered by Taal Vol
canols 3020 eruption,
were qualified for the
new COVID- 19 loans.

The GSIS said
qualified  borrowers
with existing emergen-
€y loans could borrow
wp b P40,000,

Members without
any existing emeTgEncy
hoan, mesnwhile, cold
borrow up o P20,000,
the G515 aid.

Both  disability
and old-agr pensioners
may avail themselves
of up to P20,000 under
the new loan program.

The GSIS urged
“contactlens” loan ap-
plications  through
online channcls like
e-mail addresses listed
on its website.

The GSIS will also
accept  applications
submitted  through
drop boxes and so-
called “Gwaps® liosks
W is offices nation-
wiile

Analytics
projecied the Philip-
pines’ gross domestic
product (GDP) grow-
ing by 6.3 percent this
year, among the fast-

and India  would
malnly benefit from
u low 2020 GDP hase
as they emerge from
their deep recessions.

“The Philippines

el in the region after faces challenges on

India, China, Vietnam
and New Zealand, Bul
the forecast is below
the governmenty &.5

to 7.5 percent target

range for 2021,

The Philippines

many frons” Co-
chrane said, of which
topmost was the abil-
lty to roll out the
vaccineg Iul’fkllﬂlr
quickly across the
coumtry.
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PH secures $14.29B

in loans,

grants to

fight COVID-19
in 2020

The loans and
grants sscured by the
Department of Finance
(DOF) 10 bankrall the
war chest against CO-
VID-19 stood ot §14.29
billion (about PE96 bil-
lion ) as of mid-March.

The latest figures
relensed by the DOF an
March 17 were “rebased
1o reflect 2020 average
exchange rates” if sald.

The updated list of
loans and grants from
multilateral banks as
well a8 bilateral devel-
opment  partners did
not ;m' include  the
$500-million loan from
the Washington-based
World Bank and the
$400-milllon financing
nila-based Asian De-

velopment Bank {ADB)
the other week for the
Philippines COVID- 19
vaccination program.

These 3900 million
in loans will only tale
effect once the agmee
ments were signed be-
tween the Philippine
povernment and the
lenders, which were
scheduled ‘glss  this
month, Finance Unider-
secretary Mark Dennis
Joven earller said.

Ini the case of the
ADB loan, the bank
will directly pay vac-
cine suppliers such that
the money would nevee
pass through the gov-
ernment.

According 1w the
DOF, the bulk of f-

nancing it reised lam peloeity programa and
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year for COVID-19  projects, amounting o
response was injected §1335 billion (about
info the budge: for Pes0 billion).

“The borrowings for

budgetary support in-
chuded frve World Bank
loans totaling  $2.38
billion, plus $38 bil-
lion across seven ADE
bsans.

The Philippines
also raised & total of
$5.1 billion from two
rounds of lssuances of
U5 dollar-denominated
giobal bonads el year.

The Beijing based
Asian Infrastructure In-
vestment Bank (AlLB)
extendad & $750-mil-
lion loan for the Phil-
ipplnes’ COVID-19 re-

sponee i 2020,
Among  bilat
cril  pariners,  Japan
International  Coop-
eration  Agency (fica)
ippraved [nars
worth  $90678 mil-
lion; Agence Frangalse
de  Développements
(AFD)  two  ioans
amoanted to 18511
million; and the Ex-
port-lmpoet  Bak
of Koreas Economic
Development  Coop-
eration Fund (Kesim-
EDCF) extended 8
$100-millbon loan.

Twis
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UK think tank:
Manilas young

~ population to keep

?

| Population bolstering

city’s growth among
fastest in Asean

A relatively voung grow ity gross domes-
product  (GDP)

by an average of 54

119
the labor force would
.lb Manlla to be-
tome among the fast-
Eil-growing cities in
Southeast Asia wntil
435, UK-based Ox-
ford Economics said.

Bichard  Hali,
Omford  Economics
head of global citles
Pesearch, projected in
U repart that the Phil-
ippine capital could

percent from 2021 to
2035,

In Southeast Asia,
only Ho Chi Minh
City will grow fasier,
by 7.2 percent, dur-
ing the same peﬂnd.
fJakarta's growth in
the mexi 13 yeasi wai
estimated at 5.7 per-
centy Kuala Lumpur,

4.5 percent; Banghok,
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per of Tokyo-based
think tank Asian De-
velopment Bank In-
stitmte  (ADBI), the
Philippines,  Brunei
Diarusialam, Camba-

said the ADEI
feport, suthered by
Upalat  Korwatana
sakul, Prichaya Siriv-
unnabood and Adam
Majoe,

3.3 percent and Singa
pore. 1.8 percont,

Acresi  the 13
Asia-Pacific cities
covered by the report,
those whose wark-
ing age populations
(aged 15 to 64) were
expected to incresse
ot & faster rate |jke
Bangalone, Shenzhes,
Ho Chi Minh, Delhi,
Manila, Guangzhou
and Hyderabad They
would alse lead eco-
nomic growth in their
reglons,

Bangalore in In.
dia, whose working
age populstion wa

projected 10 rlse by 2
perical innsally from
2021 e 035, would
iikewise grow ity GDP
the fastest—by an wy-
erage of 9.1 percent
during the 15-year
period.

In the case of Ma:
nils, Oxford Econamibcs
extimated 3 working
age population 1o rise
by 1.2 percent yearly in
the next 15 years

Producrivity
growth in the Philip-

pine capitsl was seen

8 3.3 percent dusing
the same perlod,

In & working pa-

dis, Indonesls, Laos
and Myanmar were
Identified a3 wmong
the coustries current-
ly enjoying their *first

“The Philippines
represents 4 poung so-
ciety, ADSBI sald. OF
an estimated popula-
tion of 105,58 millken

demographic  divi- in 2020, at least 32.92
dend," million were  below
Myanmar s cur- the age of 14 At least

renily in a state of
conflict following o

T0.62 million were in
the 1564 working age

military coup, bracket and oaly 6.04
"Theoretically, million were aged 65
the sarly phase of de-  4nd above.
mographic transition ADBI said China,
has a larger propor- Malaysia. Singapore,
tien of workers, which Thailand and Vietnam
Increases  aggregate currently have "aging”
consumption, cumu- socetles South Korea
lative investment and  was an “aged” society;
total labor inputs— while Japan had g “su.

thus, cutput inereas- per-sged” soclety.
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Neda dangles income tax
deduction for priority
projects’ donors

Income tax de. Neda for 2021 included of this year's NPP—the

ductions swall pri.
vate individualy and
companies who will
donate money to four
programs listed on the
2021 national prioe-
ity plan (NPP) of the
stale planning sgency
National  Economic
thority (Neda),

The priority pro-
FAms,  projects and
umpigns listed by

three being implement-
&d by the Department
of Sclence and Tech-
nalogy (DOST), one
of which was the Fand
and Mutrition Research
Inutitute’s (FNRI)
nuatrition  reduction
Program.

Two projects of
the DOST's Science
and Technology In-
formation  Institute
(STI) were abo part

DOSTy:  Science  for
The People program. as
well as "STARBOOKS"
or schence and tech.
nology scademic and
research based openly

mal-  operated kiosk.

The Department
of Education’s ( DepEd)
sdopt-a-school  pro-
gram also  remained
on the list of the 2011
NPP.

All ﬁuur pmjm:.

were part of 2020% NPF,
altheuyh the number of
qualified projects grad-
aally dwindied from
1ix in 2020 and elght in
2019,

Every year, the
Rovernment nppeal for
denations from the pri-
vate secior for the NPP
%0 It can reallocabe pub-
lic resources to other
developmental  proj-
ecia

-‘urmndu:dby

ite Tux Coale, any pro-
gram, project and cam-
prign under the annual
NEP came with full
deduction of monctary
donations [rom faxable
incomes of |ndividual
or corporate danors for
the year that the dona-
tions were made.

Donors can claim
tax deductions when
they file their income
tax returms (TTRs) in
the :’nd.lnmng ]'-HI'

Meds isiues 3 cer.
tihcation of inclusian
in the NFF so donamn
can avall themiclves of
this tax perk

The yearly Npp
listed down the govern.
ment'’s prioeity initi-
lives in economic de-
velopment, education,
health, human sesle.
menl, sclence and
culture and youth and
sports development

Ltdnde i B

PNB sustained profitability in 2020 amid the pandemlc

Philippine Nation-
al Bank (PNB) closed
the year 2020 with net
profit  before  provi-
sions for impairment
and taxes of P17.6 bil-
lion, an increase of 17
percent year on year,
driven by continued
improvement on et
interest income and
robust trading gains
amid the sconomic
downturn doe to the
COVID-19 pandemic.

PNB's net interest
income, comprising
79 percent of the total
aperating income, in-
creased by 11 percent
o P35E billion, sup-
ported by lower fund-
ing cost which cush-
ioned the drop |n yield
rates of earning sssets.

Interest  expense
on deposits declined

by almost half its year-
ago level desplte an 8%
percent growth in de-
posits to PRS0 billion
a8 the bulk of these
incremental  deposits
contimaed fo be in low-
cost funds, combined
with the reduction In
high-cost  deposits,
partly due 10 the ma-
turity of P70 billion
worth of Lonag-Term
Negotiable  Certlfi-
cates of Time Deposit
{LTNCDs).

On  the other
hand, interest income
an loans and receiv-
ables decreased by 6
percent 25 the Bank's
loan portfolio declined
by % percent year-on-
year to PE0D billion,
This reflected the weak
demand for loans ow

ing o economic an-

certaintics 88 well a5 in corporate banking es such as supplemen.

PNBEs strategy to fo-

cus on strengthening

transactions

tal costs for [rontline

exposurcs. As a resall
of the loan loss provd-

In wddition, the employees mpporting slons, net income of
its liquidity position Bankwaived feesonlo- the banks operations the Bank stood at P2§

by lavesting most of cal interbank transfers during the quarantine billion as of December

the available funds in

short-term and more \ances a5 o afirma.
liquid placements 1o tion of its commitment demic year, the Rank

remain resilient during o be an isttution booked PI6S Billion

the pandemic.
PNR

Lk

and oversess remii-

period.

During this pan

31, 2020, 73% lower
against previous year.
“The  cconomic

fallout from the COV.

that cain be relied on in provisions for credit  1D-19 pandemic made

#d- not only in teems of Josses, more than five it necessary for PNB 16

vantage of favorable sustained delivery of fimes the year-ago lev- adopt & more pradent
market opportunities financial services but e, s 8 pro-active ap- approach in asset de-

during most part of also in emsing the fi- proach in addressing ployment and recognizt

the year, resulting in nancial burdens of its potential delinquen-  substantial credit provi

more than three-fold customers In times of cles that may arise shoning which adverse
increase In net trad-  erisis

from the impact of the Iy Impacted it botion
ing securities galns 1o

Growth n op- prolonged pandemic. line in order to prote:
reach P33 billion from erating expenses, ex- Specifically, the Bank the halance sheet. How
year-ago level, These cluding provisions set aside loan loss re-  ever, we remaln conl
gains more than com- for impairment and serves for severely im-  dent that these strab
pensated for the de- credit losses, was kept pacted essential indus-  gies, along with o
crease in mel service moderate al B percent tries such as real estate, planned tactical mov
fees and commission as PNB adjusted s tensportation, whole- will ensure that ¢
income which was expenditure priorities sale and retall trade as Bank will emerge fre

- slgnificantly reduced and supported pan- n anticipalory mea-  the crisis stronger int

by the general decline demic-related expens- sure 10 manage is risk  Jong- run,



The flow of dg)
s in and our of
the Philippines g
gxpected
marked
ment this year, 4]
though the ongoing
| COVID-19 pandem-
ic will likely keep
apping imports for
nw materials  and
_Immnediat:
well into 20232,

The latest dara
fom the Hangke
Sentral ng Filipinas
(B5P) showed
s policy-making

o show

il'l'lp:l‘l:l-'l;e_

goods

thas

| Monetary Board now
expects the counry
{10 end 2021 with 2

balance of payments

PH b01;1d yi

Monet
dolly
hig

Perlas ng Silangan Balita

Urplus of $62 by
lion. This 4 &7 per.
ST more than (he
333 billigg forecast
for the yegr made
by the Eroup thres
manths ago,

In 2020, the
FOUNLTY  ended  the
Yearwith a dollar gy,
plus of $16 billinn—
the highest in the
Country's history_aq
spending for imports
dropped sharply due
o the biggest eco-
NS comtraction
cxperienced since the
end of Waorld War [1

Before the CO)
WID-1% public health

crisis, the COmniry re-

eld_é ch

corded o balance of
Payments surplus of
only $7.8 billion ja
019,

Inamobiie phone
Message 10 reporters,
BSP Governar Benja-
mun Diokno said the
Philippines' external
position for this year
was  “looking yp”,
with "both exports
and imporls growth
improving”

The balance of
payments tepresents
the net amount of
dollars thar flow in
and out of & nation’s
ceonomy for a par-
tcular period. It tal

iwes the movement of

foreign exchange due
te o country's exports
of goods and servic-
€5, remittances from
cxpaltriate  citizens,
and investment in-
flows, among others,
against outflows due
to import spending,
investment repatria-
lions and other out-
Aows.

A surplus means
the country is mak-
ing mere dollars than
it is spending and
wsitally results in the
tocal currency appre:
Clating against other
currencies, while the
opposite. i5 troe in

the case of a balance

mbed_ _fastes

of payments deficit,
The latest fore-
casts approved by the
Monetary Board also
showed that the Phil-
ippines likely
end 2021 with 5114

billion in dollar re-

will

serves, This is higher
than the forecast of
El0& billion made
three months age,
and will set another
record  high  from
the historic  peak
of $110.1 billion in
gross  international
resérves recorded at
the end of 2020.

Ini

M9,  the

country  ended the

ary Board sees 2021
I surplus 87 percent
her than projected

billion in dollar re-
SETVEE.

These same Mon-
etary Board-approved
forecasts also showed
that it expected the
CouUntry’s current ac-
count — the tally of
goods
exports, services, the

imports  and

business process oul-
industry’s

earnings, and travel

sourcing

receipls, among others
— loend the year with
2 $9.1 billion surplus.
This is larger than
the original forecast
for 2021 of $6.1 hil-
Lion, but smaller than
bast year'’s tally of 2 513

year with only $87.8 hillion surplus.

tin region

amid high inflation, global selloff

Yields of bonds is-
{#ued by the Philippines
have climbed the fastest
In the region due to el
|vited domestic infla-
Bon 2nd the global sell-
tﬁ a0 expectations of &
[Bromger LS economic

?Wﬂr.

" An Oxford Eco-
Momics report  last
March 17 ghowed the
"ﬂuﬂppines' 10-year
?‘“d yields rose by

k

B0 basis points

{bps) during the Feb-
ruary 15 to March 16
period.

The about 60-bps

in R0-year

increase
bond yields from end-
January to February
25, meanwhile, was
only exceeded by the
jump of Australian
bonds.

"In several South-
east Asian countries,

o of the recenl

upward pressure on

yields came instead
from higher inflation,
especially in the Phil-
ippines and Malaysia”
Oxford  Economics
head of Asia econom-
les Louis Kuijs said,
Headline  {nfa-
tlon averaged 4.5 per-
cent as of end-Feb-
reary, already above
the 2-4 percent target
range, no thanks 1o
expensive food, espe-
clally pork, and nor-

malizing global ol
prices,

But across the re-
gion, bond yields were
picking up due to “the
prospect of stronger
growth and higher in-
terest rates in the US"
following the rollowt
of the Biden adminis-
trations  §1.9-trillion
stimulus against  the
COVID-1%  pandem-
ic, Oxford Economics
said.

For Oxford Eco-
nomics, this would
also lead to weaker
currencies in the re-
gion. "While we expect
further international
bond yield increases
to be modest, if US
rates rise moare sub-
stantially, vields In
Southeast Asla, India,
Hong Kong. and Aus-
traliz will likely feel
more upward pressure
than those in China

and Japan, while Asia-
Pacific exchange rates
should depreciate fur-
ther”

In a

separale
March £5 report, Ox-
ford Economics chief
global economist
Innes McFee and lead
economisl Adam Slat-
er said the sharp rise
in global bond yields

could  impact

9+
nomic growth a3 bor-

rowing costs ncrease.
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Losses of PH
airlines hit
P65B

Lical
“left
Srvive”

sirlinen
were alone to
while the
COVID-19 pandemilc
raged in 2020, leading
0 massive losses and
thousands of job cuts,
Adr Carriers Associa-
tron of the Philippines
{Acap) vice chair Ro
berto Lim said lan
March 17
During a Sen-
ste hearing Lim said
the industry’s finznc-
B5

were  continually

strained and  lowes
could further mount as
travel restrictions re-
turn dur to a spile in
COVID-19 infections,

"When we com-
pare oursehves o our
neighbors in Asia, Eu-
rope and the United
States, their govern
medts have provided a

lot more cash support.

lnaps and guarantees
earhy on.” Lim said,
This type of 8-
nancial aid hasi re
mained elusive in the
Philippines after Acap
help  From

Duterte’s

sought
President
eCOnDMIC  MalAgers
on March 25, 2020,
and called the pan-
demic &n “existentizl
threat”

Lim said sirline
industry losses  last
year reached anm estl
mated ot PS5 billion
while mare than 5,000
jobs vanished. He did
not  give compara
tive figures, however,
as local carriers re
matned on expansion
maode before the pan-
demic srrived

The hearing was
called last March 17

t discuss new stim

ulus  measures  for
businesses under the
Government  finan-
cinl institutions Uni-

fied Initiatoves fo Dis-

tressed enterprises for
Econmimic  feCOVery
Act

But even Lim was
lk.l-ini,.-p.l aid would be
delivered in time.

"We are talking
here of survival” Lim
said, explaining the
law would take up
io slx months before
full Implementation
“Six months 15 thres
times of i liletime the
sifines would again
have 1o face”

During the same
hearing, AirAsia Phil
ippines CEQ Ricardo
Isle suid they would
lap governmen! sup-
part should it become

avallable

IKMIKS

COVID-19 impact: Key in-
dustries’ revenues register 12.4
percent negative growth

The

pandemic-induced

profonged

recewlon  and fquar
antiee dlashed major
industries’  revenues
as well as private con-
struction projects in
the fourth guarter of
2030, the latest Phil
ippine Statistics Au
thority (P5SA)  data
showed

In a report on
March 18, the PSA
saidl the pross revenoe
index of major indus-
tries alid 12.4 percent

year-on-year  from

Allow private companies to import

The biggest basi-
ness group in the Phil-
ippines has urged the
Duterte  administra-
tion 1o lei the private
sector boy COVID-18
vaccines directly with
outf any resiricbons
or conditions as the

country risks getting
left behind by neigh-
bors that have already
vaccinated far more
people. The Philippine
Chamber of Com
merce and  Induiiry
(PCCI) sadd the pov-

ernment should con-

sider the proposal of
House Deputy Speaker
Hufus Rodriguer las
lanuary that would es
sentially allow the pri-
vate sector to buy and
lmport
thelr employees and

their fammilies tax-free

vaccines  for

“We: have to keep pace
with our neighbors,
which except for In-
donesin. hove  lower
infection rate than us
andd yet are ahead of
us (including Indane

sia) in Implementing
the waccination pro-

October to December
2020, rewersing the
12-percent  gruwth
posted o vear agn

The fourth-guar
CONIFECLon

ter imn

indunlties revenoes
gradually  narrowed
compared bo the third
quarter’s 13,1 percent
yearon-year decling
and the second quar-
ter’s 26.8-percent fall
when 75 percent of
the economy went on
a standstill ss the most

stringent COVID-19

lockdown in the re-

gion
from mid-March to
My 2020,

The

wis  imposed

F5A  aid
the sectors which

posted the biggent
drops in revenues ia

cluded other services
{down 31.1 percent
yeaf-on-year), trans

puﬂ;l.tm:l'l.. storage
and communication
[down 19 & percent);
{down

real eitate

I7.3  percent) and
electricity, pas and
waler supply (down

10.9 percent).

vaccines tax-free

gram. We cannod risk
being left behind again
and revert 1o being the
"basket caae” ol Asla”
said PCCl president
Benedicto Yujulco in
i itatement lasi March
17. PCCI did not gpeci-
fy the conditions it was

referring 1o, However,
the private sector wis
previously able 1o bay
Astraleneca vaccines,
bul only under the
condition that 50 per-
cent of the doses would
be donated to the Phil-
ippine government.




