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GenTri puts barangay under
area of special concern

The city govern- due to high number of
COVID-19 cases.
in & post, the city

ment of Gen. Trias,
Covite pul Barangay
| Wi under Arem of governmenl cnumer-
Spechil Concern from ated the guidelines for
21

Aug. 14 1o Aug Turn to page 1

Several nurses in Quezon
deployed in Cavite

Four nurses from the Southern Taga-

Mania 1

mirial General Hos

piial in Taghawayan,

Oucson, were send Lo Bbealth workers.

GMA implements |
FLAG SYSTEM

The local gov-
ernment of Gen-
cral Mariano Alva-
rez (GMA), Cavite
started implement-
ing FLAG SYSTEM
{One ot & time Foli-
cy) last Aog. 18, ac-
cording to its official
page

In the system,
every oflice has one

flaglel each.

Elcarar Me-

log Regional Hospital

in Bacoor, Cavile, 1o

address the need for

According to [ Hospital, i1 iy good

Huby Ephraim Rubia-  proctice 1o lend health
no, the medienl cemer  workers of hospitals

chiel of ||'||."' South with Jenan L:L}Vllj'“}'

challenge of respond-
ing to the COVID- 19

ihe hospital is over-
whelmed due 1o the
number of patients crisis in Cavile

“Ang mga nurse

The assigned
ay isang parang sun-

dale. Kung nasasn ang

ern Tagalog Regional cases 1o argas where  nurses welcomed the
glyera, nando’n ang
Iaban,” said Marigtan
Bemcgas

“Wakita po namin
ang sitwaiyon, Kai
langan po talaga ng
karagdagang nurse po
para tumulong. Naka-
katakol.., pero hindi
kami puwedeng tu-
migil dahil ito ang
sinumpaan naming
irabaho,” sad nurse
Rodolfo N. Prapit Jr.

The Southern

Turn o page X
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(SEVERAL... from page 1)

Tagalog Regional

constructing the ER's
Hospital 15 one of the extension tent,
hospitals in Cavile
that is already full of
patients.

They have alréady

convered some wards

week lang eh, nagulat

mg watting. Kahit sa
kotse, pinupuntahan
o sccommaodale more na rin "yung pasyvenie,
COVID patients

All 70 COVID
beds are all occupied.

The hospital is
full, but they have w
make adjusiments, like
(GMA... from page 1)

“Ang mga kliy-

Lahat po, nakaabang
$a triage, waiting sila,”
said Southern Taga-
log Regional Hospital
Information Officer

Eden Purugganan.

The LGU smid il

ente ay kinakailan- will implement health

gang manatili sa des- and safety proiocols

ignated wailing area in the municipality

sa labas pg munisi- for the salety of all

pyo,” it added resadents
{GENTRY... from page 1)
places put under Areas  Delection, Iselation,

of Special Concern,  Treal ment ond Re-

They are the fol- integration (FDITR)

lowing: Sirategies of the City

{. Sirengthen- Heallh Office

ing of Frevenlion, 2. Puiting Quar-

nga kami kasi maram- |
|age GDP expansion

2021 GDP growth
goal further
slashed to 4 to S

With the healih
challenges posed
by more contagious
variants of SARS
Covl, the virus that
causes COVID-19,
and their impacy
on the cconomy,
President Rodrigo

Duterte's ceonom.

(ie team has further

slashed projected

| gross domestic prod-
! uct (GDP) growth in
“Actually, lasi IEGEI to 4 1o § per

| 'gent,

Following aver-

of 3.95 percent m the

first six monihs of

12021, the economy

needed 1o grow hy
between 4.05 percent
and 6.05 percent dur-
ing the second half
I to hit the full-year
[target, even as the
:Dclu and Lambda
varienis may keep
{ parts of ihe coun-
iry On stricler guar-
anfing resirigtions,
which, in turn, will
reduce economic

gutpul and shed jobs

anting Control Fomis
of PNP and Barangny
to strictly enforce
Minimum PFublic
Healih Standaids

3. Only Autho-
rized Persons Dulside

percent

“However, with team said that 45 gp

the global emergence mid-August, 27 4

The updaicd
Browth goal was
snather downgrade
from & 1o 7 percent
scl in May, as the
pandemic-induced
reccssion wpilled
over to the first quar-
ter of 2021,

In 2020, eco-
nomic managers
targeted 6.5 1o 7.5
percent growih for
2021 after GDP
shrank by a record
the
Philippines® worst

9.6 percent-

annukl recession
post-war—in 2020

“In the first half
of 2021, our careful
bhalancing of CO-
VID-19 and non-
COVID-19 risks al-
lowed us to improve
ODPF growth to 11.8
percent in the second
quarter,” said the
Cabinet-level De-
velopmenl Budge!
Coordination Com-
mittee (DBCC) in
3 statement afier a
mecling lust Aug
1%

of Residence (APOR)
from 18 10 63 years
old are allowed to go
oul to go o work, buy
easential goods and
servicas and seck help

from the governmenl.

af the Deltn vari-

ant, the second-hall es had been admin,y,

growth outlook was
revised downwards fo
reflect the additional
restrictions imposed
by the government,
which are necessary
to curb jts spread.”
the DBCC said

This month,
Metra Manila and the
provinces of Bataan
and Logung reverted
o two weeks of the
mosl stringent eo-
hanced communiiy
quaranting (ECQ)

“Dur strategy is
1o conlinue mansg-
ing the risks care-
fully by imposing
granular quaran-
tines, while allow.
g & vast aumhber
of people 10 earn &
living, We will con-
Linue 1o use this pe-
riod 10 accelerate the
moll-oul of the vie-
cination program.”
the DHCC said

Thﬂ cConomic

4. No vivitors are
allowed in Arcas of
Special Coneern,

5. Only essential
businesses/estiablish-
menis are allowed (o

open.

0y

million vicoine dog,

tered, with | 2.6 mjj.
len Frlipinos fully
vaccinated with twy
doses. The econom.
ic managers added
that daily vaccing.
tiony averaged over
475,000 the other
week following
single-day high of
TI0482 last Aag. §
“AL this rate, and
with recent vaccine
deliveries arriving
as scheduled, we are
confident that we
can inoculate the fe-
quired number of
individuals, particu-
larly in the densely
pepulated arcas. by
the end of 20217
the DBCC said, The
government wanled
to vaccinate all adult
Filipinos this year
For the DBCC.
ramping-up mas#
vaccination “will
significantly reduce
Turn to page 1

6. Curfew hown
ire impleme pted TPM
o 4AM. APORs are
exompted fo the ¢iF
few

7. Liguor ban "

implemented
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AHS-CHN Corp con- full months of operal-
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financial losses without  broadcast prior o the

its browdcast franchine. shuldown on May 5,
GMA ended the 2020,

period with a profit of ABS-CBN
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und less competition during the first half
after the Duterte ad- of 2021 while anoth-
ministration shul down er P121 million came
ABS-UCBN's frec-to-air  from [wamiTFC and
brosdeasts last year,
GMA’s advertis- dimbunon.
g revenues yuriped ABS-CBN's con-
61 percent to P9.88 sumer sales segment,
hillion as all platforms which included Skoy-
“viglded upbeat sales Cable, also dechned
results versus same pe- 27 percent to P59 bil-
lion sfier its saellite

interpational content
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(Spd ) LUCHD €. ALEJD B (el ) LLETO . ALEDID 1 v
Sherilf IV Shenll 1V tal television pushed shunered by the gov-
Copy Furnmshed

up sales of goods to emment.

P256 million, wp 57 Notably, both me-
percent, as it sold over dia groups continued
one million GMA Al- 1o spend heavily oo
fordabox units since its  the production of new
2020 lsunch. content amid the CO-

During the same VID-19 pandemic.

period, ABS-CHN saw ABS-CBN saw
losses widen by 13.7 produciion costs hit
percent 1o P339 billien P37 billion, down
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| while total revenues fell 32.8 percent, while
the need for wide- Amid these, the 2022 and 2023 av 7| 38.7 percent to PE.16 GMA Network spent
scale guarantines, where the majority DBCC kept the GDP 1o 9 percent and 6 1o | billion. P2.24 billien, up 22
especially in key of Filipinos werk.” growth targets for 7 percent. The company’s percent.
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BIR: Days of
tax-evading social
media influencers

are numbered

The mext trend-
ing *“vlog™ of your fa-
vorite social medis
mnfluencer may show-
case a court hearing or,
warse, his or her jail
cell if they will not pay
their taxes, the Bureau
of Internal Revenue
(BIR) has wamed.

In a texi message
last Aug. 17, Imier-
nal Revenue Deputy
Commissioner Arnel
Guballa szid the BIR
was already “in the
process of identify-
ing" tax-evading in-
flucncers.

The BIR hales
into court delinguent
taxpayers through lis
Run After Tax Evaders
{Rate) program.

The Tax Reform
for Accelerstion and
Inclusion (TRAIN)
law had huked the fine
slapped on those con-

vicled of lax evasion
to between P300,000
and P10 million, from

P30,000 and P100,000
previously.
Imprisenment will
range between six and
10 years, longer than
the previoud senlence
of two to four years.
Internal Revenue
Commissioner Caesar
Dubay on Aug. 16 18-
sued Hevenue Mem-
orandom Circuolar
{RMC) No. 97-2021,
which reminded these
influencers — includ-
ing bloggers es well
as video bloggers ar
“vloggers®—of their
tax obligations amid
the popularity of so-
cizl media platforms
like Facebook, Insta-
gram, TikTok, Twitter
and YouTube, among
others, in promol-

ing products snd ser-

VICES.
“The BIR has
been receiving reporis

thal certain sociil me-
diz influencers have

nol been payng helr
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from the diflerent so-
cial media platforms,”
said the memao,
“There are alsore-
ports that they afe not
regitered with the BIR
or afe freglalened undear
different tax types or
line of buysiness bul are
#lso not declaring Lheir
enrnings from social
medis platforms for
fon purposes,” Dulay

like other inxpayers
who engage in mar-
keting and salos, must
pay incame tox plus
businmess luxes such
as percentnge or the
[2-percent value-add-
ed tax (VAT).

“Sociil media in-
Muencprs other than
corporutions and par-
nerships are classi-
fied for tax purposes
as sell-employed in-

Daigs
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[LTEREY, =T

dividuals or persons
engaged in trade or
business 23 sole pro-
prietors, snd therefore,
thedr income is gener-
ally considered busi-
ness income,” Dulay
noled.

“To constitute

gains or profits from

the conduct of trade or
business, the payments
must be received by
a social media influ-
encer in consideration
for services rendered
or to be rendered, ime-
spective of the manmer

ar form of payment,”
he said.
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revision

The Philippine
Henlth lnsurance Corp.,
commanly known as
Philllealth. may need
tin rev|ne it coverage o
the sinfe-run company
sirugglen io pay off i
debi, the government’s
chiel economic man-
ajger amid

Finance Secretary
Carlos O, Domingues
101 amicl that PhilHealth's
massive apending 1o
setlle billions of peses
worth of benefits ¢laima
i% unsusininshle, saying

this level of expend:-

More safeguards

set to

protect

‘systemically
important’
BSP payments
framework

A eenitral bank-op-
erated electronic frame-
work, which forms the
hackbone of the coun-
try's payment and fund
flow infrastructure, will
now be subject 1o tight-
& operatng procedurcs
to guaraniee its infeg-
rity, the regulator said
last Aug. 16,

In a statement,
the Bangho Sentral ng
Pilipinas (BSP) said ils
policy-making Mon-
etary Board recently
epproved the desig-
nation of the Philip-
pine Peso Real-Time
Gross Settlement (PhP-

RTGS) scheme as a
“systemically important
payment sysiem®”.
This designatian
— the first of its kind
in the country under
the Mational Paymeni
Systems Acl — is used
for payment networks
which, if disrupted,
could pose a so-called
systemic risk that could
threaten the stability of
the economy.
Because of the
critical nature of the
service, the BSP said all
stiakcholders mvolved
ir the payment sysiams
are compelled by the

designation “lo adhere
i the rulles, standards
and requirements pro-
mulgated by BSP and
fulfill their respective
rerlen 1 emsiure jts safe-
ty, efficiency and reli-
ahiliny.”

PhP-RTGS 15 the
first structure 1o he des-
ipnated as & sysicmi-
cally importenl pay-
ment system by the BSP
under the law, which
gives the repulalor the
suthority 1o profect a
scheme determined 1o
be critical o profecting
public inferest,

As 1 designaied
payment sysiem, the
PHP-RTGS shall ob-
serve the principles for
finmncial market infra-
sructure &8 laid down
by BSP regulations,
The sdoption of this
standard ensures that
{he payment sysiem

is pperating in condi -

tiom at par with global |
practices on safity, ef-|
ficiency and reliability.
“The public can
benefit from the safe-
guards that the des-
ignation provides as
the PhP-RTGS, being
the puyinents backbone
supgparting the Aow of
funds in the couniry,
continies 1o operaie
[ostering economic de-
velopment,” the BSP
did. i
The PhP-RTGS is |
the sole peyment sys- I
tem in the Philippines |
that facililates settle- |
meni with BSP money, |
BSP's open markel
aperulions and issu-
ance of ils securities
ure setiled through the
PhP-RTGS. Likewise,
the sysiem settles the
Philippine peso beg of |
foreign exchange and
demestle securities
irmngdclions.

tufes is only good for
“several years.”

“If it poes on for
five years, I'm telling
you, everybody has to
change their lifestyles,”
Dominguez, who is alse
an ex-officio member of
the PhlHealth board,
iold repariers

The finance chief
disclosed that Phil-
Health is now “strug-
gling with their own
wystems to pay oll their
current debis™ after
contribulions dwin-
dled while expenses
inereased amud the pan-
demic.

Pl Health incwrred
aP25.5 bilbons deficit as
of June this year despite
the national govern-
ment’s “ample” subaidy
smpunting to P44, hil-
lion during the period,

Bul despie the
helty deficit, the Cabi-

PhilHealth
coverage needs

as debts

mount—DOF

nol olficinl said that
PhilHeslih “So far. |
believe they can handle
fhe situatinn”™ owing
s Itn P 1 billion 8
reserve fund.
Allowing Phil-
Health to collspse due
o runway debt and
spending i ot an op-
tion, Dominguer said,
but “what will happern
is some of the coverage
might change.™
Domiaguer de-
clined to give further
detals about the possi-
ble changes in coverage,
but he noted that “things
changed. We better get
used to it”™
“Moaning and
groaning for 2019 i
not gaing to belp, you
just have to change. It
[COVID- 1 ¥] 5 an acci-
dent that happened, it's
bad. But you know, at
least the factors of pro-
duction, our people are
still there, pur factories,
pent up demand is soll
there,” he said.
PhilHealih has also
sought the Insurance
Commission (1) for an
actuaral sudit
“IC has come oul
with 2 preliminary nepost
an PhilHealth and they
are in discukiions agan
with PhilHealth board
and PhilkHcalth manage-
ment on their findings
This is the first time
ever that [C has exam-
ined povernment institu-
thons,” Domingues said
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Defying pandemic, dollar
remittances from Filipinos
abroad continued rise in June

Dol lars sent home
by expatriate Filipi-
oos continued 10 Nse
in June resulling in &
sumilar increase for the
first semesier of the
year and defying the
ill economic effects
of a raging pandemic
around the world, data
from the ccniral bank
showed.

Accarding 1o
the Bangko Scntral
ng Pilipinas {BSP),
personal reminances
from Filipinos aver-
scas increased by 73
pereent to $2.936 bil-

lon m June 2021 from

2737 billion in June
200

This resulied in
cumiilative remitinnc
cs rising by 6.7 percent
to 16,616 billion in
the first half of 2021
from $15.573 billion
recorded in the compa-
rable period in 2020.

“The rise in tolsl
personal Temittances
in June was due to the
remittunces seni by
land-based workers
with work coniracis
of one ycar Or MOTE,
which grow by 71
pereent to $2.319 bil-
lion from the $2.164

Coco sector
attracts
P4.3 million | Pilipinas (BSP) more

investments

The Philippine
Coconut Authority
{PCA) penerated a
total of P43 million
im imitial committed
investments for the
coconul industry
through iis recenl
investment forum,

PCA adminisirator
Benjamin Madrigal
ir. reported that 35

puun.tul inveslars
jnined {he agency

recent inv:slmcm

The forum’ wis |
intended ta increase
exporis and provide |
the coconel farmers
lvelihood

It was also aimed
al promoling '|hl.';
value wddition of |
coconul products and
inCreaRs AWArcRess on |
possible investment
prospects brought by
aew lechnologies for
goconul processing
{hat are ready for |

:mlmmjwj“-

billion in June 2020,7
the HSP snid,

It sdded that re-
mitiances from sca-
and land-hased work-
ers with work con:
trpcts of less than one
year also increased by
6.4 porcent to $548
million from §515 mil-
lion in 2020,

Similarly, cash re-
mittances from over-
seas Filipinos coursed
through banks rose by
7 percent to 52,638
billion in June 2021
from 52 465 hillion
recorded in the same

month iast year,

Cash remiliances
expanded, following
the increase in receipis
from land-based work-
ers by 7.1 percent to
£2.134 billion from
£1.994 billion, and
sen-based workers by
6.5 percent o $302
million from $472 mil-
lion.

On o year-to-date
basis, cash remittances
rose to $14.918 Wil-
lion in the first half of
2021, higher by 6.4
percent than the year-
apo level of $14.019
ballion.

The prowth in

cash remittances from
January ta June came
largely from the Limi-
ed States, Malaysia
and Souih Korea

The BSP notcd
that the US usually
appeara as the main
source of remittanc-
es becanse banks at-
tribute the origin of
funds to the most im-
miediate spurce, and a
eommon practice of
remiltance conloTs In
varnous citics abroad is
lp course remiitances
through comespondent
banks, maost of which
are located in the US.

Meanwhile,
in terms ol couniry
sources, the US regrs-
eped the highest share
ol overall remmances
gl 40,1 pereent in ihe
first six months of
2021, followed by Sin-
gapore, Saudi Arabia,
the United Kingdom,
Japan, the United Arab
Emirates. Canada,
South Korea, Qatar
and Tarwan.

The combined re-
mittances from these
top 10 countries ac-
counted for TE.4 per-
cent of total cash re-

mitlances

BSP carnings double to P30.2 billion in 5 months

The earnings of

the Benghko Sentml ng

than doubled to P30.2]
billion in the first fve
months from PL4.04
billion in the sameo pe-
riod last year on higher

| imding gnins snd oper-

| ndimg income,

Dats from the
central bank showed
folnl revenwes mostly
comprised of mteresi
income on foreign in-
vesiments, govermmeni
securities and Trea-
sury bonds jumpied by
Bl percent o P71.38

billion from Junuary

to May compared 1o
P40.52 billion in the
same period last year,

Miscellnneous in-
come, melvdmg tmding
goins or losses, feos,
penalties amnd olher op-
erating Income, amaiig
others amounted 1o
P219.52 billion in the
first five months, alisost
foiie times the P7.49
billion recorded in the
sume period o year ago.

Likewise, interest
income surged by 32.7
percent to P43.86 bil-
hion from P33.04 il
lion.

Total expenses of

the RSP zoomed by
507 percent o P43 6
billion from January
e May compared to o
year-ago level of P28.57
ballion. Intenest expens-
s jumped by 40.4 per-
cent o P24.48 billon
from 1743 ballwon,
Dhuring the penod,
the BSP incurred o net
loss of P10 million
from foreign exchange
mate Mectuations ars-
ing from the servic-
ing of matured forcipn
exchange obligations,
maturity of derivatives
Instrumenty, a5 wel|

as rollover g rein.

vesiments of matured
foreign exchange in-
vestments with foregn
financial instilutions
and foreign exchange-
denominated govern-
mienl securiics.

The amount was
a reversal of the gain
amounting to P2.09
billion recorded in the
same peniod last year,

The BSP reporia
gains or losses from
fuctuations in foreign
exchange rates on ma-
\ured, sold, paid and
eachanged ar senled
foreign exchange assets
and liabilities,



August 23-29, 2021

Perlas ng Silangan Balita

7

'DMCI Min

DMCl Mining
Carp.'s profitabili-
v soared duning the
first semester of the
year after recording
aboul o 400-percent
increase in s net in-
came to P12 billion
from P241 mullion in
the same period last
year

In 8 press re-
lease, the subsid-
iary of Consunji-led
DMCI Holdings said

on record nickel
ore shipment

" was able tp ship
1.24 millon wit met-
ric tons of nickel ore
between January and
June—the highest in
the company's histo-
ry—aguinst 833,000
WMT shipped previ-
ously.

OF the volume,
718,000 WMT came
from Berong Nicke!
Corp., which oper-
atesin Palawan, while

Lambales Diversified

Metnis Corp. contrils.
uled $22,000 WMT
“This is the first
timie thint Ioth o imin-
Mg MeNets are operols
mg a full capacity.
We expect shipments
lo remain strong in
the second half since
we were nble to ex-
tend Herong's mine
life from June wn-
til [the third quarier]
this year," sard DMCI
Mining president Tul-

al Dan Reyes

DM ook ad-
vantage of the uptrend
in nickel prices as the
avernge selling price
wenl up o $44 per
melrie ton from $27
per metrie lan. This
in pwed largely to
China’s robust stain-
lpss steel production
and strong demand
for clectric vehicles
in which nickel is

considered o vital raw

materinl.

The continuing
nickel ore export
han in Indonesia, the
Philippines’ strongest
competitor when it
COMES ko ofe cxports,
also helped.

“The uptrend
in nickel prices Is
lkely to continue
the eoming months
because of produc-
tlon-consumpiion

gaps. Major nickel

ing profit surges

producers are seeiny
lower oulpul because
af COVID-19 lock-
downs and various
aperating rasues but
industrial manulac-
turing is still ramping
up,” wmid Reyes

All told, the com-
pamy s revenues in the
first half rose by 123
percent to P27 billion
versus P12 billion in
the same period last

year.

GOtyme gets BSP nod for digital bank

The Bangko Sen-
tral eig Pilipinas (BSP)
has approved the joint
venture between the
Gokongwei Group and
Singapore-based Tyme
L cxperate & digital bank,
the fifih license 1o be
jpranted by the regulator.

GOtyme 18 et 1o
launch its operations
in the second quarter
of 2022 10 help boost
the financial inclusion
inititives of the BSP.

Tyme execulive
chairman Coun Jonker
sald the Philippines
is the digital bank's
firet expansion in ASiE,
Tyme bas over 3.5 mil-
lion customers since
#s launch m February
2019 and highest net

Promoler SCOfe Amang
banks in South Africa

“Tyme has a strong
model and hard-won
fessons w0 bnng to the
Philippines. We are
grateful for the trust
shown by the BSP in
our |icense application.
We look forward to
getting 1o know and
serving the people of
the Philippines as we
launch GOvme, ™ Jonk-
er said.

Lance Gokongwei,
president and cheel ex-
eeutive afficer of 1G
Summit Holdings Inc..
said GOyme would
bring sbout better fi-
nancial inclusion for
greater majority of the
Filipinos.

"We see our model
of digitnl hanking. with
anboarding anid educy-
tiom i relwil Aoty orks
and a well-dezigned
app for transocling os
the hest way Lo pro-
vide greater financisd
empowerment o our
customers. Whit Cebu
Pacific hus done for
travel i what we plan
for Gltyme 1o deliver
in financial services,”
Gokongwei said in a
sliteiment.

The newest digl-
1l banking player will
provide secure and easy
onboarding through
both an app and digital
kiosks conveniently
located throughout the

mall and retoil fool-

print of the Gokongwei
group,

Gilkyme president
and CEO Jojo Malolos
sud the digatal bank
wonld |evernge the Go-
kongwei Group's ex-
tensive censysiem that
i highly integrated mio
the daily lives of Fili-
plnos.

“Thin distribution
slralegy will assist n
the democratization of
financial services, ad-
ilressing the needs of oll
Fllipinus regardless of
AE. IMCOME OF REOgTa-
ply,” Malodos said

Mite Clarke, one of
Tyme's founding team
members, 15 joining
Gnyme s co-CEQ.

“In South Africe,

three million of our
3.3 million custom-
ers joined TymeBank
through our digital ki-
osks deployed in retml
environments. We be-
lieve the combination
ol this wechnology and
the Cokongwe Group's
natiomwade retail fool-
print peovides GOiyme
o clear puth o rapid
growth,” Clarke said.
The BSP has so far
given [our companics
the green light to oper-
ale av digital banks in
the country, These are
he Overseas Filipine
Hank of stote-run Land
Bank ol the Philippines.
Tonik Digital Bank,
UNObank, and Linion
[Dgital Bank of Aboz-

led Union Hank of the
Philippines.

The regulator is-
suwed Circular 1103
recognizing digital
bank as a new bank
category thal s sepa-
rate and distinct from
the existmy bank ¢ Li-
sifications. 11 is de-
fined s a bank that
offers financial prod-
wcts and services that
are processed end-lo-
end through a digial
platform and elec-
tronje channels with
no physcal branches
alfering Modancisl
prodducts and services.

The gurdelines
peged the minkmum
capitalization of digi-
tal banks at P1 bilhon.
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BSP-backe
bill easing
bank secrecy
gets Palace

endorsement

A central bank-
backed bill that will
east onc of the most
restrictive deposit se-
crocy laws in the world
has reccived the back-
ing of President Ro-
drigo Duterte who has
mcluded it on his list
of prionity legislative
Measures.,

In a siztement, the
Hangko Sentral ng Fili-
pinas (BSF) said the
Bank Deposits Secrecy
bill has been endored
by Duterie (o the -
coming 18th Congress
for immediate action,
according to the Presi-
dential Legislative Li-

mison Office.

Cebu Pacific moun

Cebu Pacific, the
country's largest bud-
got marling, is mounting
a special flight on Aug
2% 1o bring home Filipi-
nos stranded (n Dubai.

In & statement,
Cebu Pacific said the
Bayanihan Night was

coordinated with the

The BSP sud 11
hopes that the Bank
Dieposits Secrecy Bill
will equip 15 CXEMINCTs
wilh tools nectasary o
prove the commlssion
of fraud, scrious ir-
regularity or unlawful
getivity if reasonable
basis cxisis

The central bank
said this will also allow
it 1o fultill s mandaie
and conduct mofe ho-
listic examinations of
hanks so that risk oreas
will be considered in
sssessing their financial
condition, risk man-
sgement and corponsic
goveErnance sysiema.

“We are glad that

Philippine Consulate
in Dubai and the De-
partment of Foreign
Affuirs (DFA).

Passengers will be
given free mealy ol
additional baggage al-
jowance

“We continuc fo

listen 1o our passenpers”

the President has iden-
tificd the Bank Depos-
its Secrecy Bull as a
legislative priority,”
HBSP Governor Henja-
min Mokno said, “ls
view of this, the RSP

will Turther step wp

its efforts o coordi- |

maie with Congress and |

other stakchnlders for
the immediate passage
of the measure.”

One key provision

that the resulis of the
mguiry or examinaton
by the RSP shall not
be arbitrarily shared or
disclosed but proposed
io be for the exclusive

wse of the regulator

ts special flight on Aug. 2

needs, and we wani 1o
do all we can to case
some of our kehabay-
ans' worries through
this addilional baggage
allowance,” snid Can-
dice Iyog, Cebu Pacific
vice presideni for mar-
keting and customer

EXpEnence.

SEC issues rules

on cross-border investments

The Secuniies and
Exchange Commission
{SEC) has wssued now
rales to enable quali-

fied local investment

firms to offer sharcs of
| muaial [inds and otler
of the proposed law is |

collective investment
scheines (C15) 1o retail
imvestors n Malaysia,
Sinpapore and Thai-
land

The same rules ap-
ply to lund managers

from these Southoast

“We wanl them 10
travel and come home
with peace of mind,
especially in this time
of erisis,” she added

Cebu Pacilic
pated that passengers
wollld be required 1o
wenr face masks and

face shields during the

Asian neighbors who
mtend (o offer CI5 10
the domestic market
ander the streamlined
aithorization process
mupped oot by the As-
sociabon of Southeast
Astan Natwny {Ascan)
CIS Framework, one
of the initiatives of the
Asean Capial Markets
Forum {ACMF).

The Phulippines i
e lourth signatory 1o

ihe Asean CI5, which

5 for stranded Filipinos in Dubai

fight.

They would also
peed to orranpge 2 5.
day and 04-night quar-
anting stay in @ pre
booked, accredited
favility upon arrival
ond have RT-PCR (e
taken 48 hours before

'ﬂcﬁﬂﬂlm: with nf.‘s““-‘-

seeks to case the fow
of cross-border invest-
menls across parfici-
paring junsdictions.
The SEC issued
on Aug. |6 Memoran-
dum Circular No. 9,
Series of 2021 which
poverns the authoriza-
tion of an invesiment
company &s a qualify-
ing CIS ond recogai-
tion of a forcign CIS
under the Ascan CIS

Framework

result. Another swab
Test will be taken seven
dayy after arrival

The cost of quar-
Antite sccommaodaiion
and testing for overseas
Filipine workers will be
shouldered by Overseas
Workers Wellure Ad-

ministration



