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Cavite i gradually tus to high consump-
boosting the food and  tion in retail services
beverage industry on  as amaong the top driv
top of its manofactur- ¢r3 of the province’s
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7 detaine es perish in
9 days in Cavite
CAMP GEN y
PANTALEON GAR- ' : B The City of
ClA, IMUS, Cavite L General Trias
celebrates its
Three more detainees dil Vitaniting
- 1-“-..ﬁum the Bacoor Festival, which
police detention  cell is part of its
and another from the 270th founding
Imus police jail - have anniversary
died in hospitals last and 3rd c
Jan. 2 due to illiveses ityhood
AnNnIversary.

the Cavite Police Pro-

vinciadl Offce (FPO)
roported.

t At least zeven in-

« male deaths were re-
ported by the PPO in
the last nine days, start-
ing Christmas Day,

Reports

that there were already

showed

scoresof detainees with

'Hh||

linesses, have
died in hospitals from
lanuary 1 o December

Turn o page 2

GenTri celebrates
6th Valenciana
Festival

In celebration of itz
history, heritage, and
cooking skills of locals,
the City of General Tri-
as staged last Dec. 13

r {ts &th Valenciana Fes
tival, & part of its 270th
founding anniversary
and 1rd cityhood anni-

Antonio

- ity inherited from the

General Trias City
Mavor Antonio
Ferrer and GenTri
First Lady Anne
Ferrer cunErleulﬂ te
Rinibining GenTri
2018 winner

Xvly Mharie
Rodrigues.

Marians Closis Trios
momunent.
Baran
Buenavista refmed in
the dish
cooking confest, beat

gay
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Valenciama

ing defending champi-

on Bryv. Sta. Clara and

31 other barangays : ‘ Qm ; -;-......... £
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home the elegant glazs ‘ by RGD e f5ort
trophy and cash prize mm 'Q-j '[t-u.- ﬂm.'idu BPLDT
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Valenciana is 4 fa-
mous dish in the local-
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(7 DETAINEES... from page 1)
WL disease were  peported
The PPO identified in detention cenlers in
the Lstest fatalities 45 Joy Cavite's eight district, sev-
Garpiza Castilln, 42, a en cities and 16 munic-
resident of Barangay Du- - palities.
long Bayan, Bacoor Gy, Just in the fourth
Cristituto Flores Leveriza, quarter of last year or the
49, of Justinville Subdivi- period from  Sepiember
tien, Barangay Panapaan 1 to December 25, 2018,
VI, alse in Bacoor, and  (here were about 16 deaths
Conrado Taligados Tbon, reported in the provinces
41,3 tricycle driver, ol Ba- - pellce jails
ramgay Mimie, General The Dasmiarisius City
Maraino Alvarez (GMA), jail reportedly had the
Cavite. moet pumber of inrmate
Castille,  Leveriea demths in 2018, PPO re
and Thon were report parts showed
edly all detained for - The Police Regioral
wmmm Office TV-A under Chier

plinls kst Jan, 2 after they E. Carranza is now Jook- |

complained of breathing  ing into the inmate deaths
difficulty and chest pains ot oy in Cavite bt also
while they were in their in Laguna, Batangas, Rizal
celle and CQuezon which are
§ Castillo and Leveriza under it jurisdiction.
were inmates of the Baco-  Regiomal Police In-
or custodial facility, while farmation {Ofhcer Super-
fbon was being detsined intendent Chitadel Gaol
at the Imus jail
As early as October of inmate deaths in Cavite
36, 2018, it was already and other provinces
reported that scores of in- The concerned local
mates have already died Wmulﬂl{l-ﬁlh}
fer languishing in over-  and the Cavite PPO said
. -t ; Mwmuﬂmlh
i, mmwdﬁdﬂm
PR e ok

ran cotfirmed the mrmber |

| (cavire... rom page 1)

econony.

Given  this  dhirec-
i, the Provinclal Tour-
iem and Cubural Adffairs
Office  (FTCACH  sieps
it b0 help promote not
fust Cavites rich histori-
cal past, but s various
gastromormical - trensures,
on what makes Cavite
unigue [ the palate of
the food-loving  public,
PTCAQ officer-in-change
Ronelle Sangalang said
last Jam, 3.

To position  the
province as the emerg-
ing food destination in
southern Luson, FTCAQ
embarked into a series of
activities "o revolutionize
and delicacies, thmugh
jts “A Tasle of Cavite: An
’wﬂhﬁm ol Cavites

The  undertaking
i o ireke professionst
chefs, and culinary teach-
e, induding students,
sware,  spprecise and
come up with inmova-
tive approaches an how
tr  promade.  ahowcoase
Cavites cultural histors of
locu] culstnes “but. with-
it Bk fs authenticeny,”
Sangalang quipped

These activifies in
dude workshops  and
cooking  demonstration
with Ramor Fhilippines
Exerutive Chef and "Pu-
g Heneral of Cavites
Culinary Generals, Chel
Christopher G Caran-
gian, and cubminale 16 a
“colinary tout” 1o show-

cane: some of Caviteh fa- o0 T aere featured
s cubsines and dushes Wmﬂ oy
The tour had s ini- 17

thal run an Dec, 14 which !’""'"“;:mﬂ"‘
; {armous, helr bt in
shimwcased although ™
loam cuisines in the mu  1arity fgvored than the
nicipalities of Kawit, Tan

£a and Amaden, s well 4

in the cities of fmus and
T
'm:i, froen watisfy-
finyg one's palate, e s
offiers anippets of hitary
and traditions and re-
flects some trais of the
duwﬂ!'rlﬂﬂ""“d
share their fumous dishes.

mmmw’ﬂﬂf
the provinces greatnes
is rooted from, i the his-
tori Kawit i

Chef Michelle Orte-
o tauaght the paricipants
ot just how to cook this
favorite dish of General
hg;druldubuthjahhﬂ“
whal makes U unbque
with other Caviee towns
VETRICE.

Fawifh “adobong di-
o s e “heChLse
of s fherapentc feaure
ndike the “achiots” or An-

rutry sesecds — mn rorne -

candirnent nnd food onlos-
g 1esed not st o fmpan

u vellass OF DTENgE color to

[anda pawers where

Sganiah Fillpine csine

chenen a8 Y
Cavitetio CURIDE

—
firoam what 18
thie hocalitys i
Fu.l.‘-mhhh'ﬁhm-
rind ssuce and
uﬂﬂ'lﬂmhmﬂ‘l
mwrpﬁﬂlﬂw
sauce versian is made of
jamang or shrimp. and
ot fish) and they U
ﬂmmdlﬂﬂlﬂ“d'
s,

For the i COUS-
o, owners of this nearly

i iold house pre- [fleshy cocomut pie
md'g.hn:lnkn' @

mix of vegetables, what-

ever is gvailable i the sur-

rundings like legufes.  ensure thait the tradsj

sweet potatn, the “heart
ar the flower bud of ba-
rana miced with noodis

wan  astel, brkowa (s
served vy rhhpumd.h:
where  of minced pork, .
orced  omioria and chickey, oy

*patis qu‘!ﬂrﬂl‘ﬁm‘ 1

Padla (which uae
dlue by the comats|
-'J'Tmflﬂlhnn.

A wur of fﬂ’
nat complete withog g
visiting  Amaden
the coffee caprtal ol iy
Philippines and ey
fir 5 Pahimis fest],

The last urp g

Amiras i Taganey l_'!_l
fmows for fy e

The PTCAL 1 iy

enpagse fmare sk
ers for everts |ike tha g

cirlsifies are poom
preserved, vt

to the changing palee

fiocds, et soimestimes abso
for Bu Amvor ondl arorma
wsed by the other Cavite

The dish eermed s foed fevers
namme from the old tradi- Cavite.  |ocated

iinn where money s oot the Southern shom |
e the heip, contribution you  Manila bay, abounds
A buffet of ndong-  give to the dead bt what-  just with historic s
gt from Imus CRYS  ever you harves {zndmarics - being B

Todoag 1t Muli-Pur- The other food 1o n number of R

pise  Conperative  came cholcss incdude “aldere- heroey but offen
noxt where preparstions 1 an heidoom recipe  range of food e

(GENTRI... from page 1)

Spaniards  Accond-
ing to Cavitehos, the
dish is like paelly without
seafood, and instead vees
chicken and hotdogs.

Barangay Prinea,
meanwhile, won the
Giant lantern com-
| petition with its parol
| made of recycled ma-
terials. The willage
wok  home  P30,000,

Brgy. Topia won 2nd
place, while Brgy. Pa-

| pungyanan took home

using ald recipe, passed  which furms part of the o stisfy one's e

the 3rd place, bagging dance conest, 1k
PI5000 and PIOOO0, home P00
respectively, :

ng a Binibining G
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PH eyes more debt paper sale in China, Japan

The  government

plans to again borriw
through the panda and
sarmiral bond  markets
this year after success-
ful issuances lasi year
that raised additinnal
financing for its prierity
programa, including the
smbitious “Build, Build,
m-

“We told bankers
that our palicy now i
not ta be absent from
any major market for
long periods. For the
mmural, we ate going
to come back within
1218 months  from
August. |n China, we

will come back 1w the
market again within
12-18 months  froem
last Murch, And we
are poing 1o explore
doing something
England” Finance
Secretary Carlos G
Domingues 1 said in
a stalement last Jan. 2.

Finance  officials
hud sald they were also
exploring lssuance of
euro bonds |n the Eu-
popean market as well
an of subuk or ldamic
bwnids

In March last yrar,
146 billion  renminb
(P12 billisn) a thres-

year panda bonds were
sold by the Philippine
govermment for the first
time i China at & 5-per
el yichd.

Last  Augush the
Philippines  also sold
154.2-billion yen (P74
hillion)  in samursl
bonds across three ten-
s, ending the coun
try’s eight-year absence
in the |apanme debt
markel.

The  governiment
will also sell deslar-de
nemibated global bonds
eirly this year.

Given  pertiatent
global  uncertalntles,

including the US Fed- |

eral MWeserves slping
of interest rute hikes,
Dominguer said he al
ready asked National |
Treasurer Rosalia V. .
de Leon “to move the |
timelines  of  furure |

bond (ssuance shead |

of schedule”
“Because of all the |
announcements  and |

all the uncertalnties |
that are going to skart |
hitting mare, mpast |
ing the market mono
it better o bring 1
Issuance forward edr |
liee” the Pinance chief |
explalned,

$SS to sell condo
units in Makati,
Pasig

Tor ratne additlon
al revenues, the Social
Security System {(555)
will well nine vomlo
minium units in the
citpes of Makati anid
Panig worth a total of
P 5 milon

Tn am invitdtion o
bid, the state: ran pen
wion fund said the pub
lie bdding on Feb. |5
will (nvolve eight units
at Pryce Center Condo
i i Makati Ciny,
with a total minimwm
bid price of P51.6 mil:
lhai.

Thie prices per unit
at the Makati prop

between

erty  rifge

iPl.H milllon  for the

two 73 ddgquare mcter
(sgm) units amd P79
million for the biggest,
123 8-sym unit

The 555 will alse

l sell one condominism

unkt st Renalsance
Tower 1000 in Pasig
City, with an area af
JHA.T sqm,

The Pasig proper
1o s o minimum bid
price ol P279 million

All ol the nine
condominium units the
555 will have parking

shints, the 555 ald

The terms ol reler
erice | TOR) for the bid
ding were already avail
able since Dec. 20 at the
atfice of the $55% Ac
quired Assets Disposal
Committee  (AADC)
Secretariat in Queron
City, with 3 pre-bid
conference  scheduled
on Jan. 29

“Midding is open to
individuals/sole propel
ciarship, partnerships,
corporations and jaimt
ventures authorized by
faw 1o acquire proper:
ties in the Philippines,”
the 553 said.

Last year, 555 pres:
ident and chief execa
tive Emmanuel F Dooc
sabl the pension fund
targets to generate P30
billion  from  invest.
ment activities, which
include dispoaition of
plle dssets

Higher ivest-
ment incume, coupled
with the long-delaved
contribution rate hike,
were expected 1o rabse
revenues o augment
ballooning  disburie
ments o pensian
benefits.

N |
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IPOPHL wants books PAL readies

Manila-New
Delhi flights

to be more inclusive
to people with
physu:al disabilities

Inteflectual
Frnpeﬂr Odfice of the
Philippines (IPOPFHL)
wants published materi-
als to be more sccessible
10 persons with physical
dizahilithes, & move that
will further revise copy-
right rules in the name
of inclusivity.

In a staternent, [P-
OFHL said its proposed
amendment o its en-
abling law would allow
published materiali w
be reproduced or dis.
tributed on a non-profit
basis for people with
physical disabilities.

It will expand
the copyright  limita-
thon passed in the 2013
amendment of the coun-
try'’s imellectual proper-
ty law that alfowed this
exclusively for use of the
blind, visually, and read-
ing-impaired persons

“The provision
widened the scope of

copyright limitation not

just to the blind, visu-
ally impaired, and oth-
erwise  print-disabled
persons, but also those
unable (through physi-
cal disability) to hold or
manipilide a book, or io
fociid or move the eves
1o the extenl narmally
acceptable for reading”
IPOPHL said.

The  povernment
agency  submitted it
drafi bill to Congress in
Movember. A copy of this
drafi has net vet been re-
leased 1o the public

This comes as [PO-
PHL moves 1o accede to
a treaty under the World
Imellectusl  Property
Organization (WIPO), 4
decument which WIPO
sabd has "3 clear human
itarian and social devel
opment dimension”

Called the Mar
rakesh Treaty, the main
goal of this treaty {s "0

create a sl of manda-
tory  limitations and
exceptions for the ben.
efit of the hiind, visually
impaired and otherwisze
print disabled (VIPs)
according  to WIPO's
wehsile.

IPCPHL sald It has
suhitted to WIPD its
of
sion to thia ety on
Decernber 18 lnst year.
IPOPHL also said that it
hias been pushing for the
countrys pccesion in a

instrument acces

bid to ncrease trade in
published materials in
aecessabbe Tormats.
Pubtizations in
Braille format or audio
books, for example, are
considercd
format copees
Mmoo,

acoessible

1PO-
FHIL saad the Marrakesh
I'reaty allows the Philip-
s 10 export and im
port copyrighted works
in accessible formats 1o

and from other coun-

tries that are party to the
agreement.

To date, there are
47 couniries contracting
parties to the Marrakesh
Treaty, !

The treaty was sd-
opted intermally in June
2013, However, even
before formally scced
ing to it TPOPHL sabd
the government has al- |
ready "introduced  the
imtent and sparft™ of the
treaty through Kepublic
Act Moo 10372, the 20013
amendment 1o the Intel-
lectual Property Codeof |
the Phiilippines.

“This will go a long
way o enhance access
o information i ap-
proved by Congress and
the Presudent.” said [P
PHL Direcior Genernl
[meephine B Sanigpo,
referting to the draft bill
the agency submitted 1o
Congress late last vear

Aboitiz Equity earmarks $200M

Conglomerate
Aboitiz Equity Ven-
tures Inc expects in
invest & much as $200
million in the next two
o three years to ex-
pand and upgrade the
factories of Asla-Pacific
animal feeds manufac-
turer Gold Coln Man-
sgement Holdings Lid.,
its single largest over-
gea business to date.
AEV chief fnan-
official  Manuel

sald in an in-

clal

terview that the acqu
sition of Ceold Coin was
“quite exciting” for the
group but in the next
twn tn three years, the
focus would be its inte.
gration into the group,
specifically, into agri-
business unit Pilimco
Foods Corp

Lozano said the
Broup was projecting o
make additional invest-
ment of § 100 milllon o
5200 million, depend-
ing on sctual require-

ments, to expand Gold
Coin and make the
business more efficient.
“Some of it is for reha-
bilitation. Some, for ex-
pansion,’ he said.

Gold Coin is =
major producer of ani-
mal feeds and opera-
tor of 20 livestock and
aqus feed mills across
I countries in Asia-
Pacific.  Established
in Singapore in 1953,
Giold Coin s a pionees
in animal nutritlon and

the munuficiuring of
scientifically balanced
amimal feed in Asia It
Is one of the largest pri-
vately owned ;uﬁhuﬂ-
nesses in the region,
employing over 3,00
people throughout s
20 production facilitles,

“We're still looking
for acquisitton oppor-
tunities in refated busi-
nesses,” he sald,

The  scquisition
could be other forms
of animal nuinticn, lor

Flay catrier Phil-
ippine Allines [PAL)

| i facing better market

conditions  with  the
relaunch of Aighis be-
tween Manila snd New

| Delhi in March 2019,

an aviatbon think fank
saicl.

CAPA-Center for
Avlation said In a re-
port last fan. 2 that In-

| dian visitors to the Phil-

ippines had tmore than
doubled o 107000
since 2003, when PAL

| suspended flights o

the Indian capital of
New Delhi.

“The prospects for
PAL in the Indian mar-
ket are much brighter

| this tme around. The

Mznila-Dieihi
ket—and
Philippines-lndia mar-

s
the overall
ket—has more than
doubled over the past
five years, making a
OOMSIOP. §ervice maore
vinble” CAPA said.

The use of |ts
briand-new Adrbis
Ad0neos  will  alio
miake the route more

sustalrable, it added
PAL, CAPA said,
had operated  wide.
body planes such as its
AXI0s and A0S for
India—a decision thag
made the flights un
viable. PAL: nonstop
flights w Delhi were
scrapped in 200 1 while
its one-stop flights v

Bangkok were sus.
pended in 2013,
“If the fights are

successful, 2 Manila.
Mumbai service may
also be launched by
PAL or another air.
line.” CAPA said.

“India is a strate-
gically important mew
market for PAL and
the Philippines over-
all. India is the hargest
source market for the
Philippines that does
it currently have any
nonstop  services, b
didded.

PAL, in a statement,
sdd it wonld launds
four times weekly non-
stop flights betwesn Ma-
alla and New Delhi on
Murch 31, 2019

for Gold Coin

Instance more feeds or
the same business in
ireas where the group
would like to expand
s footprin.

"It could be a geo-
graphic fit for us, like in
Vietnam, we have more
(operations]  on  the
south, 30 we (could) get
more on the northern
part. either the same
feeds or it could be
other animal feeds or
an the R&D (rescarch
and developiment) yle

al it," he said

The additional in-
vestment in Gold Comn
could be fiunded by bor:
rowilgs or  intermally
Eenerated cash, he sukd

Last  wear, the
Aboitiz group signed
4 $334-million desl
T acquire 75 percent
stake of Gold Coin
from British Virgin
Llands-based Galden
Springy  Group T
led by the Fuellg
Eroap,
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P61B in foreign funds left

Aboul PEOET bil-
lion i forelgn funds
exited the local wock
market in 2018, revers-
ing the net inflows seen
in the previous year,
due to jitlers over the
gharp surge in local
consumer prices along-
gde the escalation of
the US-China trade
war and the rise in US

interest rates,
This net foreign
selling was a turn-

around from the P56.21
billlon in net foreign
buying seen by local

equities in 2017, when

' the global economic

environment was o lot
more benign and inves
tors were gushing over
the Philippines’ tax re-
form program deemed
necessary bo fund Pres-
ident Dutertes build,

build, build program

toward what was prom-
Ised to be u “golden age
of infrastructure”

This wave of foretgn
selling weighed  down
the stock market In 2018
after sn initial run-up
o record highs earller
in the year, The maln-
share Philippine Stock
Exchange index (PSEi)
fell by u 1otal of 1,092.4
proints or 118 percent to
encl the year ut 7.466.02,
In the previous year, the
PSEi gained 25.1 percent
to finish ot 8.558.42.

This harried

out 1o be the worst vear

thiis

for the local stock mar-
ket gince 2008, when the
main indes slumped by
48.3 percent at the height
of the US-epicentered
gipbal financial crisis,
The PSEi had climbed
in eight of the previous

10 years. But during the

years of decline—in
WS and 2016—the

dipped by @
modest 1,85 percent
and L& percent, re
spectively,

The total market
capitalization of the
sock markel was st
PL6.15 triflion, lower
by 8.17 percent year-
on-year from P17.58
trillion In 2017, as
the selldown by for-
gign funds pared the
valsatlon of large-cop
stocks:

"It is human na-
ture o wand a per
fect ending to o story,
Lewking at the stock
markets performance
this 2018, it may net
be as good as wha
most hoped for bt
i is wlso not as bed
PSE
Parde

as same fearcsd)

chair Jose T.

sald In his message
during the speclal bell
ringlng  ceremony ot
the local stock market
last Dec, 28, the last
trading day of the past
year.

All sector indices
also fnished lower In
2018, The mining and
oll index was the most
battered for 2006, de-
elining by 28.7 percent

Total value turn-
over for the year was
PL74 trillion, with an
svernge . trading turn-
over of P7.15 hillion 2
day,

One major do-
mestic concern for the
stock market in 2014
win the surge in local
infintion, largely due
to surging global il
prices and rice supply
bottlenecks that coln-
cided with tax adjust

PAL to launch ﬂlghts s to Israel in 1st quarter

Flag carrier Phil-
ippine  Airlines [PAL)
may launch fights to
Istael within the year,
helping to bolsier four-
ism and trede while
providing an  easier
means for Filipinos to
achleve their Holy Land
“bucket lists”

Manuel  Tamayo,
undersecretary for avia-
tion af the Department
of Transportation, said
they were finalizing
certain details for PAL
to carry oul flights be-
tween Manila and Tel
Aot by the first quarter
of 2019,

*If's & scasonal

market” seid Tamayo,
adding that for some Fili-
pines, it is thelr goal w
visit the Holy Land Me
said PAL was studying as-
signing flights during the
cooler months,

Tamayo added that
the Philippines was cur-
rently working on se-
curing a fimal agreement
with Saudi Arabia to uge
the latter's alrspace, This,
he said, would cut flights
to Tel Aviv by more than
un hour,

A fight between Ma-
nila and Tel Aviy withow
using Saudl Arabials afr-
space could take around
12 and & half hours, ac-

cording to Alrplane
Manager, which pro-
vides calculations for
the air charter Indus-
try;

Last April, PAL
president falme Bautls-
ta confirmed a plan 10
launch flights to lsrael

Tscaels Ministry of
Tourism director Hag-
san Madah had said
that Fillping tourists 1o
Israe! maore than dou-
bled to 23,500 between
2015 and 2017, They
mainly flew  through
the Hong Kong and
Turkish fiag carriers,

Plans to launch
@ route to [srael have

been on the table since
2013, In Movember that
year, both countries
sealed a bilateral ngree-
ment that resilted in
21 weekly tlights to any
point in the Philippines
and [srael

That deal replaced
a previcus alr service
agreement  sealed  in
1951. PAL flew 1o Israel
in the 19508 and 1960%,
Civil Aeronautics Board
exzcutive director Car-
medo Arcilla had said
nited that
PAL was also booking 1
launch flights 1o more
points in the United
Stotes,

Ty

menis on  petroleum
products. The inflation
jitters also contributed
1o the weakening of the
local currency against
the dellar, which fur-
ther became a disin-
centive for nvestors,

During the last
tracing day of 2018 jast
Dec, 28, the PAE] closed
at 7,466.02, down 1664
points or 0.2 percent.
Year-on-vear, the PSE
lost |28 percent.

"We didn't see any
fireworks in |[Fridays|
trading. Mosl  inves-
tars were already in a
vacation mode, The lit-
any of concerns cutside
[the Philippines] added
to the somber mood. It
seems like this week,
we'll see the same trad-
ing pattern” sald fund
manager Astro del Cas-
tille, managing director

local stock market in 2018

al First Grade Finance,

This 2019, inves
tors are generally more
optimistic,

"Rapidly dropping
inflation, erasure of
crude oil gains in 2018,
election spending and
comtinued ramping up
of infrastructure and
capital goods spend-
ing point toward stron-
ger domestic demand
and garning prospects,
providing impetus for
a rebound in the local
equity market in 20197
irvestment house First
Metro [nvestment
Corp. and University
of Asia and the Pacific
said im a joint research
nole,

But the research
also warned that fra-
gllity in global markets
could dampen the posi-
tive outlook.

Airlines seen stayin

The global trade
group of the worlds
| airlines I8 expecting oil
prices to drop in 2019,
helping fuel another
| year of profitabiliry.

The International
Alr Transport Associa-
tlon (lata), in its year-
end forecast, sald the
werage oil price this
year would be lower by
1.9 percent to an av-
erage of 365 o barrel,
which will help support
demand for air travel
lara said jet fuel prices,
in  particular, would
drop by 7.2 percent to

profitable due to oi
price drop

an average of 58130 a
barrel for the year.

“We had expected
that rising costs would
weaken profitability in
2019, But the sharp fall
in ofl prices and solid
GDP (gross domestic
product) growth projec-
tions have provided a
buffer.” Alexandre de Ju-
ndac, lata’s director gen-
erul and CEQ, said in a
slatement.

lata attributed the
decline to increased il
production in the Unig-
ed States and rising ol
stockpiles,
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Clark Airport consortium

commits to invest P6B,
double terminal capac1ty

The consortium
that recently bagged
the Clark International
Alrport concession, a
triumvirate  consist-
ing of the Gokongwei,
Gotanun and Singa-
pofean airport opera-
tor Changl, committed
to invest ahout P bil-
lion to modernize this
imternational gateway
and double the termi-
nal capacity 1o eight
million passengers per
annum.

Filirvest Develop-
ment Corp, (FDC), |G
Summit Holdings Inc.,
Philippine  Airport
Ground Support Solu-
tions Inc and Changi
Adrport  Philippines
(I} Pre. Lt-i !CAF,'I a

BSP declares vu:tory over inflation as downtrend i

The central bank
declared victory last
I 4 in is fight
against rising prices
afier the government
snnoanced  that the
consumer price index
for December 2018 el
to 5.1 percent — lower
than the expectations
of even the most opii-
mistic economists,

In a press state
ment, the Bangko Sen-
tral mg Pilipinas said
the latest figure con-
firms its  assessment
that the inflation urget
for the next two years
will be achieved

*The within-tar-

inflation  outleok

whaolly owned subsid-
fary of Changi Airports
International,  formed
the Morth Luzon Air-
port Consortinm
(MLAC) to undertake
this project.

The notice of award
wis given to NLAC for
this hybrid public-pri-
vate partnership project
with a 25-year conces-
sion by the Bases Con-
version  Development
Authority (BCDA) in
December 2018,

“We are honoced
to be given the oppor-
unity o participate
the  development
of Clark International
Alrparl.  We  believe
in the potential of the
Fhﬂjppin!‘i and the Lu-

largely reflects the esi-
miated impact of the rice
tariffication law, lower
global ol prices, and
latest monetary policy
adjustments by the BSp*
the central bank said
The  growth of
Consumer prices eased
tor the second straight
maonth in  December,
COming in at its lowest
level since May 2018,
The central bank raised
Interest rales by a .
tal of 175 basis points
last year in an effori o
stamp out the second
round effects that were
being prompted by the
spike in rice and petro-
leum prices, acceniu:

the policy horizon sted by the first round

2on  reglon. Together
with our partners and
with the suppart of key
stakeholders, we will
develop Clark as the re-
gon's promier gatewy,'
said Lim Liang Song,
chief executive officer
of Changi Airports In-
ternational

“Bullding on the
arperts  geographical
position catch-
ment, we will grow the
dirports network and
provide passengers
with 4 superior airpart
experience  including
a brand new commer-
In addition
i plebal brands, e
nEw  airport terminal
will also hove n corated
5d°L1|.¢:|r|. of retoil and

and

cial ares

of tax hikes enacted by
the Duterte sdminis-
tration

Diespite its recent
Saccess in taming Infly-
tion, the central bank
sid it will continue “ns
keep & chose warch over
price  developments"
and will weigh all rel.
evant information” a
its next mantctary pol-
Icy meeting an Feb, 7,
2019 "to ensure that the
maenetary policy stance
remains conslstent with
the BSP's primary man.
dute of price stability.”

In a separate mate.
ment.  BSP  Deputy
Governor [Hwa Guing.
gundo  polnted gy
that the uptick in core

food and beverage out-
lets that showcases the
best of what the Philip-
pinex has 1o offer” he
added.

NLAC intends o
promote Clark Inter-
national as the Narth-
ern and Central Lu-
zon Cateway Airport
by wctively engaging
strutegic partners like
tourism  suthoritics
and wirlines. The con
sortium also vowed to
grow traffic and build
a wider route network,
and establish connec-
tvity o Clark with
more  domestic and
international points,

*"With
Clark

Alr |!|1.;|r| travelers and

the new

International

inflation  recorded |
Movember was an “ab-
erration hrought about
by one single factor of
higher ransport cost
die 10 adjustment |n
transport fare”

“But for December,
s expected following
the non Comvergence
of varlows measares
of core inflation, the
officlal core  nflation
actually cased 10 47
percent suggesting tha
demand pressures have
ol significantly bl
up,” he said,

He pointed 10
more encouraging data
Hnce month on month
Inflation for Decem

ber 2008 wood &t -0s

visitors can expect to
be greeted with fast,
efficient and hassle
free service, We he-
lieve that the ease in
travel in a weorld-class
adrport will help boost
the
ism industry dand re-
lated businesses. It is
NL.H'(."I vition o Fe-

fegions  Lour

define the sir travel
experience at  Clark
International Airport.
The girpart will be the
Northern and Central
Lupon’s gateway, con-
necting the region to
the rest of the Philip
pines and the world,”

FC president  and

chief executive officer
]'?":I’-'FI'I-JI'II.‘ Cintiamisn
Yap said

percent while, exclud-
ing seasonulity sdjusi
ments, the month.on
monih  inflation  rate
declined -0.4 percent

Those are pega-
tve inflalicon rates that
should tell us that |5
deed the supply- deiven
inflation  process  we
5aw in 2018 was not to
be persistent und there:
fore short lived” the
central bank deputy
chief said. “This is also
true of the impaci of
the tax refisrm package
wheae anmnual impact
W lews than | percent.
age point and dimin.
ishing™

Meanwhile,
Bank

ING

We are very op
timistie  about  the
prospects  of  Clark
International Alrpori
and will do our part
to suppaort ity growih
by providing a world
class gateway airport
With aur groups ex

airline
property
develapment and our

perlence  in

operations,
varjous CORSUMES
ofieiled businesses
we il prr,\.'n.!x the
best service and v
proposition
passengers

alue
o basth
and mir
lines to make Clark,
Internatinnal thefr
airport of choice,” said
Lance Coibiinngwed,
president and CEO of

1G Summit Holdings

is confirmed

mist Nicholas Mapa
nald that, with infla
twon trending back o
the BSFs target of 2-4
percent, the case fioe
the ceniral bank o re

VTS [N Wtance iy carly
s seciiid guarter of the
year has gained conskd

eriblv.

On e of BSPS
mdtly-;nt;.;.purd
200-basis potnt ¢t o
PEErve  requirements
scheduled for the yeas,
the BSP wll Jikely slash
bormowing costs as ear
Iy as the May 9 mevting
to help bobuer Wowing
gowth  momentum
with its price stabiliny
mandate wleguarded

gl
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Inflation slows
" 10 5.1% in December,
but 2018 average
of 5.2% hit
10-year high

The wiee in cun
puified prices edsed 10
&1 percent last D
ceinibed ewen an loifla
i remmalned elevited
for the entire 2018 anmd
beyond the range that
the governmern  had
comaddered  an  stable

In Seplember and
Octaber, the inflation |
rale hit 6.7 percent, an
uver nine-year  high, |
such thai the govern-
mani immediately ad-
dressed  food  supply
batilenecks, enpecially

of rice, as these had el-

SN Abaitiz Pow-
er has equipped
lik5-megawatt
buklao hydro power

Am

prie Increases.

In & report las
Jan. 4. the Philippine
Statiathes Awhariy
(PSA) said headling in
flatian i
roar &l ity sliwest since
June 2018 5.1 percent

December

upHich
Compared  with
Nowember, prices in

December alid 0.4 per
e,
whraight

making i1 1wa
ol
de

manihe
month-on- month
clipes
Last [ecembers
rale was the firn time
wnce Augus the in
fMaion fell below the

- percem level

evated prices

Prices of consum-
er gunds slvo Inereased

lant year due io Ihri

plant and
Binga plant with so-
lar-powered  selsmic

manitors o enhance

higher or new ecacise | disaster rlsk mitiga-

taies slapped on con
sumptlon  under

Tix Refgrin for Accel

cration ard Jnclusion
rTJl..FHNJ |!l'|.l||'I dinowiell an
skytocketing global ol

prices

For full-year J01H,
inflation averaged 5.2

percent, ubove the gov

ernments 24 percent

1argel range

To compare, the
average inflation rate
in 207 was only 2.9

percent

the

lion

SNAP sald in a
statement that it had
investied about PR mil
lion: for the installa-
tion of five solar-pow
ered  accelerographs
in strutegic positions
in both of ity Benguet
facilithes,

“The man pur-
pose of thede eguip-

mient ts to monitor the

140-MW

structural  integrity
af the dams thal sup-
ply our hydro plants”
SNAP president and
chiel executive [oseph
S Yu said in a state-
ment,

*This is part of
SNAPS sustalnabilivy
and risk mitigation
plans to help ensure
energy reliability and
gecurity in the Lu-
aon grid, us well as 1o
safegnard the welfare
of our eimployees and
host  communities,”
Yo said,

These equip-
ment record  ground

pcceleration—one

af the parameters in

Aboitiz power unit
installs seismic
‘monitors at Ambuklao,

Binga facilities

conducting  seismic
analysis of the dams’

thea turp into disas

struciures. ters by imitinting early
The strong mo- damape-detecsion” he
tion recorders are added

connecled to control
centers so that rapid
assessment could be
conducted, especially
during cases necessi-
tating emergency re-
sponse.

“This undertaicing
could potentially save
lives and assets, g well
as ensure the reliabality
of our services to ooy
customer s Yu said

“Strong  motion
recorders in our damg
could help us reduce

cost and risk, amd

The decisionm ®
boost SNAFS  safery
program tuongh these
SO IHONIRITY T
during the therd-party
saiety sudi conduoes
by mtematonal oon-

The wodh wm
done aé part of SNAFS
opcration and mainge-
nAnCE agresrnent with
National Powss Corp.
and Power Sector As-

Management Corp.

aid

PH debt inches up to new high of P7.195T in November

Rkt demand
for long-dated Tressary
bunds  last  MNovernber
further puthed wp the
natwnal  government's
outstanding delt 1o ®
v hiigh of P7.915 tril-
lioe at the end of the fird
11 months of Lewt year

In & report Last Jan
1, the Bairean of the Tres-
siary aadd combined ol
standing domestic and
exernal  obligations s
of end Bowember 018
rone |18 percent from
A7 trillion & year ago
and inched op 04 per-
et e P7167 trillicn
i U agtosheer:

Demmentic e,
whikchs accounted lor al-
mod wo-thieds of the
ol incremsad 11.9 per.

| T

cent  ypearon-yewr and
1% percent month-on-
moath 10 P4.708 trillion.

In a statement, the
Treasury antributed the
maonth-on-month — n-
crease in lncally sourced
obligations o “nel ks
suance ol government
securilies ©  armdunting
i PEE3Y billion as the
committee fully award-
ed treasury bonds amid
stremg, market demand.”

The rise in domes-
tic debt wan nonethe.
lew lightly termpered by
a stronger peso, which
clomed  Nivember o
SLINPS1 from 53927
againsl  the  greemback
Lt Ocwober. the Tres-
sury noted.

In particulsr, the

i ;pp:auﬂnﬂ cul
#4570 million from the
value of outstanding on-
shore dollar bonds, the
Treasury ssid.

As for external debt,
these grew 116 percent
year-on-year o PLAAT
irillion,

Hut compared with
the previous  manth,
end-November foreign
debt went down 2.3 per-
cent, which the Trewsury
described a8 a8 large”
decline thanks 1o the
dronger  peso,  which
“relleved P54.15 billion
song with net repay-
ments on foreign. obll-
gations  amounting o
1589 billion”

However, the net
sppreciation  of  third-

currency  denominated
external debt worth P210
million slightly offset the
drop in external obliga-
thons,

In its Fiscal Risks
Statement 2019 report,
the interagency Dievel-
opment Budget Coor-
dinatlon  Commities
(DBCC) sad  “public
debst (national povers.
ment) has  renmined
broadly sustainable de-
spite the higher bormew.
ing requirement.”

“Alongaide  gins
in risk metrics, the de-
ereaslng debt ratio (debs-
0-GOP) highlights the
continued  sustainahiliry
of outstanding  obligs-
totn given strong growth.
Furthermore, the pru-

dent aned proactive man:
agement of debt ha
moderated the senstivny
of the debt portiodio mw
adverse swings in fonesgn
exchange and  interest
rates” the DBOC added.

The  debi-To-grom:
stood @t 421 percent at
end-3017 but inched up
10423 percent a of Sep-
tember last year as the
government  barmowed
maore: from affshare debit
markets such as Chinal
panda and fapans sarma-
ral while secoring ad-
divianal oificial deveop-
ment anotaoce (ODA)

Build™ program.

The rane aise shpbs-
i o & GDP gowth
dowed ®  theeeves
bows duming the secomd
and thind guareers of
20) 8 annd high oo
7 prices

The DBOC mone
theles said that the o
tional povernments debe
would “remain booadhy
sutainable over the me-
e teren”

The debe o
mvaintains & doweswand
trapectory albelt of &
higher broed due 1 the
augmenited Tendimg re-
qairement (inchades des-

for big-ticket infrastruc- kit deld  Emonimtion
ture projects under the and cash buffer) m well
[uterte administrathon’s s increasing imberest and
smbitious “Bulld, Build  eachange rates.
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Sugary drink
makers face
probe

An cxcise tax col-  froctose  comn syrup  sweeteners  with  the
lections. from  segary (HFCS) must pay Fl2a  lower tax rate of Pe”
drinks fell below tar- liter in excise tax, while  Chua noted
get, the Department of  those that have caloric "The FDA ap-
Finance (DOF) has or- and noncaloric sweet-  proved only the con

dered the Burcau of In-
ternal Revenue (BIR) to
check if manufacturers
were paying the correct
rates.

In a statement last
lan. 3, the DOF waid
that the excise tax take
from  sugar.sweetened
beverages from  fanu
ary to October last year
amounted to only P29.9
billion, lower than the
P40-hillion goal for the
10-month period.

The DOF quaoted
Finance  Undersecre.
tary Karl Kendrick T
Chus a5 eaying that the
collection poal was not
achieved “posaibly be-
cause  sUgAr-sweelened
beverage manufacturers
might not be paying the
correct faxes”

Under the Tax He-
form for Acceleration
and Inclusion [TRAIN)
Act, drinks using high-

eners pay a lower PG & version for Coke. and
that was just last Au-

liver,

"My bunch is that
those that are supposed
to pay the PI2 tax are
paying only P8" Chua
explained,

In & report 0 Fi-
nance Secrelary Carios
G, Dominguesz 111, Chua
said only Coca-Cala s
of October las vear was
able o secure approval
from the Food and I.:I|.'|.|F
Admimistration (P34
o camvvert the sweelene
It wses i s dibiiks from
HFCS w sugar or other
caloric and noncaloric
Sweslohiets

“Ciher conmpa
nigs that have been
determinad to be us
ing HFCS as beverage
sweeteners £till have 1o
apply for FDMA approval,
which i a requirement
before they could shifi

to caloric or noncalpric

gust. 5o | think many
are paying P6 when
they should be paving
P12 That is our con
cerm | sugpest thot the
BIR conducr an audin
lon hr’l-'l:'mg-r TTRATNL]
tdcturers), They canmot
furst change the content
per the FDAS Chua

In response, [dep

Arnel Guballa of the

a recert DNOF exevn-

mg that the Courirs

Ili'l'hlj'll_!. deficiency s

sedaments 10 Cormect

ossar Jred o

the tax discrepancies”

Q&AUD

Consumer Rights

S bigai vy deiddus el oy il Use iocost 671 wifice

call DT Divend 750-3300 w0 0917 4343350

Gov’t_reports sustained growth in factory output

The manufacturing
sector sustained growth
in Novemnber even 1s the
countrys chiel econo-
meiat adrmitted last Jan. 4
that high consumer pric-
e had h"lﬂf'ffl-'d factory
mm-
Smics Authortys (PSA)
Monthly Integrated
of Selected Indus-

tries repeort for Novernber
2018 shewed thae the Val
ume of Production Index
(VoPl) grew | percent
that manth, reversing the
10.]- percent comtraction
Yo agn.

The VaPl, a proxy
for total factory ouiput,
expanded for the elev
enth sraight month in
November last year, the

Wite planning agency

and Development Au-
thority (Neda) said in a

The PSA  aitrib-
uted the growth in Mo
wember’s VioPl to high-
or outpul In 14 major
sectors, bed by textiles
(up 45.8 percent), mis

fures (up 156 percent),
petroleum products (up
12 percent). twobacco
products (up 20,1 per-
cent). paper ancd paper
products tup 15 percent),
beverages (up 1L7 per-
cent) and elecerion] mas
chinery (up 11 percent),

The Value of Produc
Py Do, (%al*l) dsa povie
by w fnster 21 peroent, o

reversal of the 10L6-per-
cent dechine in the same
micnithy i 2017
Production of tex
tiles, tobacco,  peiro
lewm,  miscellancows
manufactures,  bever
iges, paper amd paper
products, electrical
muchinery  and  non

mietallic mineral pad
s pusted the bigggen

growth in the Navember
Val'l, PiA data showed.
While noting a
Sustained  mvanufactur
ing growth in the Grst
11 months of lua vear,
Socioeconomic Plan-
ning Secretary and Neda
chibel Ernesto Pernia said
Tindices showed o de
clining trend starting on
the second halfof 2018~



