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Cavite LGU to organize
free circumcision

The provincial Gov. Jorvic Remulla
government will be said last April 26.
carrylng oul i [ree Remulla  said

pro- many parents may

clreumcislon
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CALAX completion delayed
to Q1 2023 due to COVID-19

remaln-

The completion gana Expressway first quarter of 2023 hriefling with repori- at 55.5%. Clearing. The

of the entire 45-ki

lometer Cavite-La

-

(CALAX) has been dueto the pandemic, ers, MPCALA Hold-

pushed back to ihe

& 'l'“mﬁ

Community ‘plantree’
in Cavite City offers
free plants to help
relieve pandemic stress

CAVITE  CITY that have sprouted a|1 mmm GA'DQ ET Mo

— A community
“plantree” in Barangay
41-A Pinagbuklod San
Antonio  district  here
offered free plants to
anyane willing to adopt
herbs or shrobs lam
April 28.

Inspired by the
commishity  paniries

over the country, plant
slore owners Carlos

Gonrales and Kenneth

offer wlat they can 1o
people to cope with the
pandemic.

According to Gon
rales, planis may m:-l

‘hl.rlllwz

/B general

virtua] [ngs  president  and

manager
Roberto Bontlas said
the Cavite segment

will be completed by

§ the first quarter of

2023, iF right-of-way
[ROW)  scgquisition
would be finalized by
the end of Juae 2021,

ROW  acquim-
tlon has been chal-
lenging. Bontis told
fepariers, ay some
courts had 1o be
placed under lock-

down due to infec-

. tons

Owerall ROW
acquisition for the

Cavite  segment s

AW i | s
R

091 7-502-T216

e 1 T T

tree-cultlng  activi-
thes, and earthworks
are  currently in
progress for Cavite
subisections with
completed ROW.

For the Laguna
segment, Subsection
(55) 5 from the now-
operational Sants
Rosa-Tagaytay Road
Interchange to the
planned Silang East
Interchange is 93%
complete. It is slated
to open in the third
quarter of this year

$5 5 is the next
sectlon in the al-
ready open toll road
from Mamplasan to

Santa Rosa,

r—g mml

ing Laguna subsec-
tlon, 55 4. linking
the planned Silang
East to Silang Inter-
changes, Is eyed for
completion in 2022

Once  complet-
ed, CALAX would
have B imterchanges
znd would strewch
from Kawit, Cavite,
to Mamplasan, Lagu-
na. It would traverse
Kawit, Imus City. Das-
marifias City, General
Triss City, and Silang
in Cavite, and Santa
Rowa City and Bifinn
City in Laguna,

It will be linked
to the Cavite Ex-

presiway in Kawit,
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be essential goods, ing the air quality,”
he added,

but they do provide
benefits to the mind
and body.

“lsa po naming
dahilan bakit namin
ginawa ito ay da-
hil sa psychological
benefits ng halaman
51 MEga tao ngsyvong
pandemic,” Gongales
said.

“It
mood

Improves
and relieves
stresa and  anmiety,
It also has physical

benefits like boost-

- Agriculture trade shrinks at faster 7.1% pace

The value of the
country’s agricultural
trade declined at a
faster pace of 7.1 per-
cent to $18.78 hillion
in 2020 from $20.11
billion in 2(1% amid
restrictions due to the
pandemic,  accord-
ing to the Philippines

Statlstics  Authority

The “plantree” |

stall  han

L ll'l'l Ages

that read, “Komuha |

batay sa kayang al-
agaan.” and “Mo foce
mask, no free plants.”

People who lined
up were allowed 1o
get three herbs or
ornamental  plants
of their choice, They
were also offered fer-
tilizers end hanging
plant baskets 1o kick-

start their gardening,

(PSA).
Agricultural im-
ports  sccounted for
the bulk or 67 percent
of total trade while
the remaining 33 per-
cent was for exports.
The
halamce of trade in
agricultural  goods
stood st 3638 billlon

counlry's

ADB: Private
landowners to
benefit from more

rail proje

Building  mose
failways in the Phil-
Ippines would benefi
private  landowners
and wpur  economie
activity in the Nation
al Capital Reglon and
ity wuburbs as shown
by the bustling Metro
Rail Teansit (MRT) 3
along Edss, the Asian

Development  Bank
[ADR] said.
In the ADBY

book "Cresting Liv
shle Asian  Cities™
published  lost  April
28, ihe Mankla-based
multilateral  lender

said o recent study af

| have deceded 10 post
| pome thelr s’ cir-
| cumcigion since 2020
due to slrict commuy
ity quarantine profo-
ool
“Ang  nakakaba
hals ay pangalawang

in 2020,

Agricuharal  ex-
ports, which aceolint-
ed for 9.5 percent of
total  shipments in
2020, dipped by 7.1
percent to $6.2 hil-
Han.

Agricubtoral im-
ports, on the other
hand, also reflected

its economists around
MET-3—ihe basiest
mitss repld transi line
in Metro Manila—
sheiwed that since the
contract to build ot
wan finalized in 1995,
land values in arcas
within one kilometer
of s train stations
saw “larger incresses”
compared (o those far
from the stations.
“This divergence
continued  through
out the construction
period and until and
after the operations
had commenced.” the
ADB buok said,
wummer na & Cavile
na walsng chop-chop,
tahas-dulo o ang tina
towap na "l (circum
cision) na tradatiosally
Ay plnaganap  duering
summer, the governar
writle in a4 Facchook

a decrease of 7.1 per
cent fo §12.58 billion
compared to $13353
billion in 2019,
Agricultural
products  accounied
for |4 percent of the
countrys total pur-
chases from abroad
The country’s top
exports of agricubiural

cts in PH

It sald residential
lots far from MET-3
“yaw @ substantial In-
crease 10 value from
Fa.789 to F7.58 pef
square meter” Lots that
are closer increased in
value from PAS71 10
F16,036 per sGm.

Loty near the sta-
tioms, the ADB book
sald, “saw values in-
crease by P6.264 per
sqm more than those
{ar from the station

Commercial
lotn grew in value to
P22.140 per sqm, the
beok sald.

The hook cited

ot

Ngayong  hapan
iy tatawagan koo ang
mpa mayor pars mag
organisa ng libreng tuli
drive” he added

He wid the cir-
cumdisian drives will

commodities include
animals or vegriahle
oils, edible fruits and
nuld, preparation of
vegetables, fruits,
nuts, meat, flah, and
Cruslaceans, amd 1o
bacco and manufac.
tured tobecco wibsti-
lutes.

Completing  the

resielis of o study thy
showed the estimatey

impact of MRT.3 P
fand values 'llh‘:Hq‘
to P3,743 per sqm foy
residential areay gng
P13,968 per sqm fop
commercial areas,

thiepe

mofe CORWIYIllve &

"Using

timates, the impact o
sggregate land valge
within one kilometer
of MRT-3 stations i
estimated to be clog
to P18O billion,” ssid
the ADB book. It way
about five times the
cost of building MRT.
Xt said

——
ahide by anti-COW.
ID-19 guidelines such
&1 social  distancing L
aid crowd control
They will sl amend
the protocol restricting i
those below 18 yean
old from gotng oul,

major exporl com:
modities were prep-
of cereals,
flour, starch or milke
pastry  cooks’ prod
Uchs, pums, reslns and
other vegetable sap®
and extracts, miscells
neows edible prepats
tions, and beveraget =
spirits and vinegar: I

aration
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Agus-Pulangi hydro
plant rehabilitation
gets WB push

The long The enlire pro|
planned rehabilita- ect 10 be jointly
tlon of the decades- |mplemented by
old  Apus-Pulangi Napocor und sl

hydroeleciric power
plants in Mindanao
came & step closer
to reality after the

state-run Power Sec-
tor Assets and Li-
abillties Manage-

ment Corp. (Psalm)

ration.

tender documents, sc-

tion of preparations
for the rehabilita-
tion work, WH would
lend the Fhilippines
an Initial $100 mil-

lion

World Bank ap-
proved a $700.000 in
financing to jump-
start project prepa-

had been previously
estimated to cost =
total of $300 mil-
lion, which WE ear-
lier committed to fi-
The Warld Bank
{WE) on April 27 ap-
proved the financing
for the state-run Na-
tional Power Corp
{Napocor) to  start

preparing the project’s
feasibility study and

nance in its entirety.

WB said the re-
habilitation of Agus-
Fulangl hydropower
complex wak expect-
ed o “enhance the
reliability of clean
energy generation in
Mindanao®

Last April 26, Fi-

nance Secretary Car-

cording to WH,

Upon  comple-
los Domingeez LI
caid the Philippines
had a “unique op-
portunity in Mind-
anao to demonstrate
commitments”
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bitioms nationilly from
determined

under

contri- sceking

butlon the
Paris Agreement areas

"W are explor-
ing the

mechanism

financing nance chiel sald

to en- Since
able the government Domingues
wanled to rehabili

the

to improve the gen-
cruting capacity of tate
the

hydropower

Agus-Pulangl langl

plam power plants

and dcquire  coul-
fired power plants
in the reglon to re- (LNG)  facility
purpose them us we
increase the capacity

of renewable energy.”

Dominguez said. ral gas by 2024,
“This will shifi The rehabilita-
most of our emer- tion of Agus-Pu-

companies
fo expand
their operstions in

powered by
clean energy. the fi-

a7,
had

Agus-Pu-
hydroelectric
and |
build an integrated
liguefied nutural gas
1]
boost reserves and
offset the depletion
of Malampaya's natu-

of the $150-million
cost of project one af
the series of Agus.
Pulangi hydropower
rehab projects.

to slash greenhouse
gas emlbssions by 70
percent before 2030
through the coun-
try’s first and am-

gy requiremernits in
Mindanae to hydro-
power” he added.
“Eventually,
will spur Investments

i

langl had been first
pliched for possible
[inancing to China
before the WB loan
took shape in 2019,

DepEd:
Duterte still
has final say

on school
year opening

President

Duterte  will still
make the final de-
cision about the

opening of school,
the Department of
Education (DepEd)
said last April 30.
DepEd

out the clarifica-

sent

tion after one of its
afficials said the
schoal year starts
an Augusl 23.
Critics took is-
sue since the date
would mean stu-
would have

of

dents
only 6 weeks
break, rather
the  usual
months.
*The

than

two

Depart-
ment of Education
would like to em-
phasize that
President  has
final

the opening of the

the
the

dl:l.ilun oan

school yeur, in nc-
cordance with Re-
public Act 11480"
the agency sald in a

statement,
"We  will be
proposing Vari-

ous options for the
Presldent’s consid-

eration. The August
13 start date pro-
posal s only one of
the options since
DepEd is mandated
ta open the school
year oot later than
the last day of Au-
gust under the same
law unless the Pres-
ident  intervenes.)”
DepEd added.

DepEd said it is
still engaged in pol-
icy consultation and
review with con-
cerned stakeholders
to figure out the best
course of action,

“We shall ijssue
the official guide-
lines for School Year
2021-2022 calendar
won,” DepEd sald.

Under Republic
Act No. 11480, the
school year shall
start on the first
Monday of June but
not later than the
last day of August,

But in times of
state of emergency
or state of calam.-
ity the presiden;
may also ser 3 g;f.

ferent stary date for

. the schog) Year,
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Non-bank lending
to private sector growing

The  Philippine
financial system saw
an increase in debt is-
suances in the fourth
quarter of 2000, with
the private sector bor-
rowing mare  from
nonbank funders dur-

ing the coronavirus

pandemic, pecording
1o the Bangko Sentral

ng Pilipimas (BSP),

In a statensent, the
BSP cited preliminary
data from its survey
showing the domes-
the clalms of so-called
Other Financial Cor-
porstions  grew by
7.9 percent in the last
three months of 2020
to PEYS trilllon from

P645  hillion during
the same perlod in
2019,

“This increase is
mainly  attributed 1o
the rise In the claims
oi the private sector,
and depository corpa-
ruttons as well a3 the
sectors net clalms on
central  government,

the BSP said.

The sorvey of
other financial corpo-
rations  presents  the
comprefiensive  mea-
sure of the clatms and
linbilities of this sub-
group of institotioml
anits providing finan-
cial services other than
banks, non-banks with

mainly due to higher
investments in  eq-
uiry and debt secur)-
ties issued by private
non-financial corpo-
fatlons,

Likewise, net
daims on the centeal
Bovernment rose by
5.6 percent from the
PEEVIONS years level of
PLS trillion billjns ”
PLES teilllgy during

the fourth quarer gf
)20,

The upturn myy

__’-""#m
‘—/m

crease 1A the ey

holdings of dely n
curilien lesiey by iy
central Wm’!
Mareover, el

deposllon  conpey,
thons expanded by "
percent from 4
irillion in the

quarter o gy %
Pi.72 trillion g -

couni of ol her ﬁ“"’i.l
corporationsy Highe,
holdings of debt s,
rities issued by bapy,
The net foreigy .

sets of other ﬁl‘ﬂb‘
COFPOraLionE ross my,
ginally by 0.4 Perery
from PI47.0 bilkion

the fourth quartey of
2019 to PL47.8 bl

in the fourth quarge of
2020

The growth s
brought about by e
increase in othes §
nancial  corporation’
claims on  pon
dents, which
mastly in the 1ﬁxm
Investmienls |n
amd equity
and insuramce
cal reserves

The other
clal corporations’
Crease im asscis
funded through thed
suances of share
othier equity.

This increase o
Equity issuances, ol
hined with the riw @ 0
insurance technscal
serves, led toa 77 P
cent rise in the ot
liabilities  amosntis
1o P71 teillion o ¥
fourth quarter of 20
from the Pa.39 mll®

1Iﬂt'rl‘l.-::-t.u'ul'|?l'”'°‘lld
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" PH banks strong, ready
to fund economic
rebound, says Diokno

The  Philippine
economy is well pasi-
tioned for a sharp re-
bound after the coro-
navirus
thanks 1o structural
reforms Implemented
after previous crises,
especially in the bank-
ing system, according

pandemic,

1o the country’s chief
financial regulator.

In
Philippine banks are
strong  enough io
weather the downturm
brought about by the

COVID-19 crishs due

particular,

o their suflicient eq-
uity and conservatlve
balance sheets that
make them resistant
to soured assels,
“The regulatory
reforms over the past
10 years have made

the Philippine bank-
ng system resilient to
shocks,” Bangko Sen:
tral ng Pilipinas (BSP)
Governor  Benjamin
Diokno said in an on-
line speech dellvered

durng 8 recent gov-
efnmenl forim.
“Banks are ad-

equately  capitalived
and have low expo-
sure to bad debte” he
added. "They can sup-
port the economy, In-
cluding micro, small,
and medium
prises, through credit
and  other
services”
Diespite the com
bined strength of the
countrys banks, the
central bank chief said
the substantial adverse
impact of the pandem:-

enter-

financial

je— which caused the
economy fo contract
by the largest margin
In recorded Phillppine
history —had requlred
{be regulator to step in,

“The BSP needed
10 provide regulatory
relief measures to help
banks navigate the
crisin,” he said,

Is particulss, DI
okno said the favor
able inflstion outlook
and well anchored
inflation expectathons
allowed the central
bank to inject mon-
cy into the cconimy
withoo! fear of cous-
ing  unmanageabls
spike
prices

"There

I coniumer

was
ED'DH.ﬁJ room 0 eqse
monelary policy in

support of the econ-
omy, with the latest
policy rate at I per-
cent, even after a se-
rles of rate cuts lant
year, he said,

Since the anset of
the pandemic, the B5P
has infused over F2
trillion In lquidity to
the financial spstem,
equivalent ta 11 per-
cent of gross domestic
product.

Among the B5Ps
long list of COVID-
TESPONSE FRCASETES
were 1he series of
policy rate cuts last
year totaling 200 baxis
polats. These moves
were meant (o infle-
ence banks to lower
their lending rates as
well, thereby encour-
age credit taking o

support economic ac-
tivities.

The BSP also cut
the reserve require-
meni for universal and
commercial  banks,
a5 well as for smaller
banks last year

The CCODOMmY
contracted by 9.6 per-
cent In 2020 as a re-
sule of the necessary
quarantine measuies,
which restricted mo-
hility,

Earlier, Diokno
said the central bank
would keep interest
rates low for us long
as ponsible to support
the country’s econom-
ic recovery from the
COVID-19? pandemic,
adding that the scon
omy was already at

the tall-end of the cri-

PAL eyes return of Manila-Tel Aviv flights by

Philippine  Adr-
lines (PAL) seeks to
lmnch nonstop flights
betweens Manila and
Tel Aviv by Oclober
2021, betting on eased
travel restrictions &k

COVID-19 waccina:
tian in the Philippines
ramps up.

PAL is seck-

ing the revival of the
route, which it operat-
#d until the 19508, for
tourium purposes and
o serve the roughly

8,000 Filipinos bused
in larael

“The Philippine
fag carrier hopes to
serve  growing  de-
mand for air linkages
between the Philip-
pines and the Holy
Land o serve [our-
ists and DFWs [over-
seas Filipino workers]
alike” PAL said in o
aatemment last  April
3o,

Crucial the
plan was the use of

Lo

Saudl  Arablas  air-
space, which would
cut travel fime and
cost.

“Clur countrymen
have been longing for
o direct Mlight to the
Holy Land far apiri-
tual pilgrimages ar for
i Mediterranesn get-
away when the travel
climate allows” said
the statement quoting
Dexter Lee, PAL chiel
strateghst and  plan-
ning officer.

Recent “explor-

atory” discunions
were |ed by PAL pres-
Ident Gilbert Santa
Maria and lsrael Min-
intry of Towrism DH-
rector General Amir
Halevi, sccording to
the stalement.
Among ihe coun-
tries that have suc-
cessfully  controlled
the COVID-19 pan-
demlc through wide-
ipread  vaccimation,

Isreal s now grade-

ally reopening to in-
ternational visitore
PAL said [srael
may begin accept-
ing Individual tourist
travelers by July 2021,
"l am pleased 10
important
first step to the tour-

glve this
inm industry between
Isroel and the Phil-
ippines Halevi was
quoted as saying in
the same statement.
*Direct ights be-

tween our fwo capitals

sis, with the rollout of
vaccination program
ongoing.

At the same time,
ke sald the BSF recog-
pized that economic
recovery was still in
its early stage and. as
such,
monetary support re-
mained warranted.
recognize
that the economy is

gxpansionary

"We

still in its nascent re-
covery phase” he said.
*The
tive monetary policy
settings provide sig-

accommoda-

nificant stimulus to
demand and should
be allowed to contin-
ue to wark thelr way
through the economy
to bolster recovery in
private consumption

and investment.”

October

will be & game-chang-

e for tourism and
business connectivity.
This time lsrael has
unique advantage as a
safe und healthy coun-

try. he said,

PAL  sald  the
planned  Manila-Tel
Aviv flights would op-

efale twice per week
using lis Adrbus A350,
Fhilippine passport
holders will be eni.
thed to a 90-duy vies.
free stay in lsrael
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Lower fuel prices saved
the day from spike in pork
costs, says BSP

Prices of goods
andd services Nkely rose
by the same magni-
tude in April as it did
in March as lower fue
prices helped prevent
higher food costs from
blowing inflation up,
sccording o the Bang-
ko Sentral ng Pilipinas
(BSP). the Philippine
central bank.

In a statement, BSP
the April 2021 inflation
rale o settle within
the range of 4.2-5 per-
cent—the ame esti-
mate range they made
for March, which even-
tually saw comsumer
price index settle down

officially st 4.5 percent,

“Liwer pebces of
domestic  petroleum
products and key faod
Itema, woch as fruns
and vegetables due m
improved supply con-
ditbons, see the main
sources  of dawnside
price pressures during
the month” said the
BSP

"However, thee
could be partly offsct
by upward adjustment
in Meralco electne-
ity rates, coupled with
higher prices of pork,
fish. and rice;” it added.

The  Philippine
Statistics Authority was
scheduled to release the

Property sector seen to

Metro Manilahs of 1o property cansulting
fice, residential and firm Colliern Philip-
shopping mall landlonds pines, which projected
mist brace for further that vacancy rate for
rise in vacancy rates the residential property
and dechning rental sector in the metropolis
rales this year as the would hit a record-high
prolonged coronavires of 17,2 percent by the
{COVID-19) pandemic end of this year. This s
continues to fimit eco-  higher than the B.4 per-

nomic activities.

cent vacancy rate dur-

The office and resi- Ing the Aslan currency
deptial sectors are seen  crisis, In the Bt quar-
to start improving only ter of 2021, vacancy
in 2022, to be support- raic hit 16.3 percent.

ed by the rollout of the

Vacancy e at

COVID-19 vaccination  shopping malls i ween
mmmpnﬂ to rise to 16 percent this

populaticn.

year, close o the record

This is according high of |9 percent seen

Inflation rate for April
on May 5,

Markets are chose-
ly monlioring  the
country’s Inflatlon rate
which spilied in recent
months mainly due to
& pork shorlage caused
by an African swine (¢
ver outhreak that near-
Iy decimated the local
hog industry.

5o far, the RSP has
refrained from tighten.
ing monelary policy in
response 1o the infla-
ton spike, saying ris-
ing prices are caused
by tangled supply lines
which cannot be un-
tangled by raising in

leres! rales,

in 2001, The rate last
year stood at 115 per-
cenl and [urther rose 1o
14 percent in the first
quarter of this year.

Office vacancy rate
Is projected o reach
13,5 percent this year
from only 4.1 percemt
in the first quarter of
2020, when the pun-
demic was just wnfold-
ing, & existing tenants
continue to rationaline
office space by mot re-
newing unused units
and exerchalng preter-
mination optlon.

In the fArst quar
ter of this year, vacancy

Instead. the RSP
has called on povern
ment b Increase sapply
by raling the ceiling
for park imports. The
Duterie adminisration
did neot onby that but
also lowered Landl for
Importation of park,

“Muoving forward,
the BSP will contimue
e monltor evolving
economic and fmancial
conditions to ensure
that the monetary pol-
Loy stan ce remakns con-
aatent with the B&M
price  sability man-
date” the BSP said.

Earlier; BSP Gow-
ernie Henjamin Dok
no sald the latest indla

Hon rate reinforced the
regulaior’s  projection
that the consumer price
[ndex will likely exceed
the governments full.
year forecant range, but
will return to pormal in
2L

“Inflation ia il
ween 1o return to with-
n-target band in 2022
as supply-side infly-
ences  subside” he
sald, repeating his call
for “timely and effec
tive implementation
of direct meavures” by
the national govern
ment that could con-
tribute to price stabil-
ity.

The latest BSP as-

wwrment of the infla
tion outlank indicated
that the balance of
risks remain broadly
tied around the base.
line path in 2021, while
leaning  toward  the
downside in 2022,

The BSP chief also
doused  expectations
that reguistors would
tighten liquidity in re-
spanse 1o the inflation
ipike, wying the pali-
cy-making Monetary
Board believes that the
prevailing policy set
tings “remain  appro-
priate” o support the
governments  broader
elfforts 1o revive the
economy,

stay in a slump in 2021

rate was &l 11 percent,
weighed down by the
slow down In take-up
of the once high-ying
Philippine online gam
INg perstors,

"While we have
WEED QUATLET Of quarier
Improvements, clearly
we are not oul of the
woods yet so payment
terma and rental will
have 1o be Mexible”
Colliers managing di-
rector Richard Ray-
mundo sald in a bref-
inug last April 30,

Property prices are
likewlse sofiening, but
not crashing ss what

was seen during the
Asian crials, Raymundo
noted, adding thar the
mujor  diffesence  this
time avund was that
interest rales were al
record low across the
ghobe, unlike during the
Aaian crisls when man
etary palicy was tight-
ened 1o address sharp
currency devaluations,
Ao the residential
sector, Colliers sssoci-
ate dicector Joey Bon-
doc sad the pandemic
comtlnued to hamper
renidential demand in
both the presale and
secondary  markeli.

Colliers projects take-
up to be driven by
mid-income- bo-houry
projects over the nent
12 to 24 months.

In the first quar
ter of 2021, residential
prices and rents de-
clined further by 25
percent and 16 per
cent, respectively. Col-
liees expects further
correction  this  yeas,
albeit ot 3 slower rale.
after the significant
drop recorded in 2020,
when prices and rents
decreased by 13.2 per-
cent and 7.8 percent,
respectively.

|
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Insurer profit down 8.6

Pereent in 2020 as pandemic
hammers markets

The  pandemic.
jnduced recession thay
pattered financial may.
jets everywhere led 1o
3 drop in Life insurery’
jpvestment  incomes
wd pulled down the
eniire domestic insur.
ace industry’s bottam
gine by 8.6 percent (o
peL2 billion in 2020.

The latest Insur-
i Commission
(1C] data showed that
the total met income of
136 life and non-life
imearance  firms, as

well as mugg) benefit
880clationg (MBAg),
L 2020 declined [rom
P45.1 billion in 2019,
Separate 1€ daig
showed that life jnsur-
ance campanies’ com.
bined 2000 pet in-
come fell 16.4 percent
o P30.2 billon from
201%'s P36.1 billion,
Bucking the trend,
non-life  players, on
the other hand, raised
their total net income
by 65,8 percent to P56
billion from P34 bil-

tion in 2019,

lust lke the life
seclor, MBAs had a
smaller iotal net sur
plus in 2020 of P5.4 bil-
lion, down 3.4 percent
from 20195 P56 bil-
liom,

“The total insur-
ance  induitrys net
decreased
primarily due 1o the
life

income
insurance sec-
tor—it may have been
& combinaticn of fac-
tors that drove the
decrease”  Insurance

Commissioner Den-
nis Funa sald,

“Total premiumi
of the life industry in-
creased by P13B bil-
lion or 59 percent,
and benefit payments
decreased by P78 bil.
lion. Both these fac-
tors should have led
to an increase in net
income,” Funa said,

“However, these

were negated by the
increase in reserves by
P17 billion, decresse
in income from VUL

[variable  universl
life) of P2 billion, and
increase in ather un-
derwriting expenses
by P6 billion, bringing
an underwriting gain
of just P644 million.”
Funa said,

“Net  Investment
income decreased by
3.5 billion or 7.6 per:
cent. Loss on sale on
investments posted a
remarkable decrease of
1005 percent—[rom
P1.8-billion gain in
201% o PIl-million

loss in 2020," he said.
“Add 1o that the
Increase in income tax
of Pl billion, lesding
1o & decrease in nel
income of sbout P&
billion,” Funa added.
Funa said 1 oot
af the 31 life insusers
posted net investment
losser ramging from
P238.,000 10 PLS bil-
liom in 2020, while 20
af thewe companies
also saw their 2020
net income drop com-
pared to 2019 levels.

PH foreign borrowings for virus fight hit P887B

The Philippines
has more than enough
funds to vaccinate 70
perent of itz popula-
tion with the §18.4-bil-
Bon (shout PB&7
billion) loans for pan-
demic response med-
mres it had obtained
# concessional inter-
est rates from foreign
wources, according to
the Department of Fi-
wance (DOF).

Binance Under-
iecretary Mark Dennts
leven told a press brief-
ing last April 30 that as
of April 28, the Philip-
Pines oblained $16.26
billion in external bor-
Towings for budgetary
Hipport, or money that
had been injected into
the budget to fund CO-

VID-19 response.
These inclode
funds to purchase med-
equipment  and
to upgrade facilities,
a5 well s for the dole

cal

outs 1o poor familles
whenever the country
or parts of it reveris
to the most stringenl
lockdowns slmed ai
l:i:!l'.ll‘l-‘il'llﬂﬂ tb‘ corons-
Virus

Another $2.14 bil-
lion in project loans
had been secured by
the Philippines since
last year to finance
specific projects, such
a5 bullding quarantine
and testing facilities, a3
well as granting finan-
cial aid to specific sec-

4N
According fo €

timates as of April 30
by the Asian Devel-
opment Bank [ADB),
§30.32 ballion  (abiout
PLAS tmilkion), equiva
lent to 8.24 percent of
the 2019 gross domes-
tic product [GDF)
had been allocated for
policy measures which
the government had
put in place since the
gtarl of the pm:i:mir.
1o deal with the result-
ing health and socio-
economic crises.

If the government
were to distribute this
amount for pandemic
support to all Filipi-
nos, each ope would
receive 280,47 or over
P13,500.

Joven sald “most”
of the earlier borrow:

ings had already been
dishursed in order to
offsct the weak tax col
lection Tesulting from
the pandemic-induced
recession, which shed
millions of jobs and
shuttered thousands of
husinezaed.

The DOF official
pointed out that debt
had long been a part
of budget fimancing
acruas different admin:
istrations and even in
other countries. " This
forms part of efficlent
governance, he said.

joven sabd that of
the foreign funding
for budpetary support,
5693 billion came
from ADB, the World
Bank, and Asian In-
frastructure and  In-

vestment Bank [AIIB)
based in Beijing

Our of the total
borrowings to date,
Joven said $1.2 billion
{uboumr PSE billion) in
loans from the three
multilateral  lenders
would be used to pro-
cure COVID-19 vac-
cines 55 well as the
nstionwide mass inoc-
ulation rellout,

Joven mid  $600
million e $700 mil-
lion cut of these loans
were already coniract-
ed or booked to pay for
vacclnes. While some
supply contracts have
yet to be signed. the
already
lockad in the doses, he
saicl

Some of the vac-

government

cines made by Sinovac,
AstraZeneca.  Mod-
erna and Phizer which
would be arriving were
being financed by these
loans, he added.

But Jowen said
only $100 million had
been drawn or released
for payments to signed
contracts,

Finance Secretary
Carlos Domingues 11
last week said about
143 million vaccine
doses were expected
within the
year—enough to vac-
cinate 70 million Fili-
pinos, or the entire
adult population, to
achleve herd immunity
by yearend and allow a
safe recpening of the
economy.

o arrive
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ADB slashes
2021 growth

forecast for PH

With greater un-
certainty brought
sbout by the prolonged
COVID-19 pandemic,
the Asian Develop-
ment Bank (ADB)
has slashed itx growth
forecast for the Philip-
pimes 1o 4.5 peroent in
2071

From its previous
gross domestic prod-
(GDP)
forecast of 65 per

uict growih
cent for this year, the
Manila-based multi-
lateral lender's updai-
ed projection for its
host-country was now
below the povern-
menis £.5-7.5 percent
target range, its flag-
ship Asian Develop
ment Outlook (ADO}
2021 report released
Inst April 28 showed
ADB country di
rector for the Plu-ilp—

pines Kelly Bird told a
press conference that
l,hd:r forecasl

was & “floor” which

latest

meant they expected
the growth rate 1o be
& minimum of 4.5 per
cent but [t could be
higher,

“The ecommmy 15
on recovery [but] its
oot 45 f&s a8 we ex
pected it would last
year” when the ADB
mude  its
growth forecast, Hird
said. I did mot help
that the emergence of

p::\*ilm!

new COVID-19 wari
ants salled -some in-
roads in comtaining the
spread of the deadly
coronavirus,  which
heightened uncertain-
ties an both the locsl
snd global outlooks,
e added.

I!-uﬂ:l md th: up-

dated growth estimaie
already took into con-
sideration the reim-
posed Highter quaran.
tine snd the expected
delayed  moementum
in reopening
eeonomy in “National
Caplial Region (NCR)
Plhus,” which accounted
for half of the Philip-
pines’ GDP.
the more stringent
ongoing  quarantine
would likely Imipact o
the first-half economic
performance

In 4 sepamate re
port, UK-based Pan-
theon Macroeco-
nomics projected the

second quarter to end

the three straight quar- |
ters of growih amid the |
| to9.2 percent and 0.9

gradual essing of lock
down restrictions back
then.

the li

o

China Bank Q1 profit up 61%

Sy famvidy-led
China Banlking Carp.

| grew it first quarter
As such, he wapd |

net prafit by 61 percent
year-om-year W P36
bilbon on the back of
higher fee-based earn
ings and trading gains,
lower cost of funds and
improved  operational
clficiency.

This transiated 1
an Lmproved refarn on
erquity of 134 percent
and return on sieels of

|4 percent, compared

percent in the same
quarter last }":ﬂ-‘l’

Amid  the eco-
nomic dovnturn due
tothe pandemic, Chins
Bank reported a stroag
growth in its core busi-
nesses even as it had 1o
provide higher coro
navirusg
pandemic-refated bof-
fers and absorb the
impact - of
the new tax law on de-
ferred tax assets

The bonks gross
lan  book  declined

- Lamae

by 3 percent year-on-
year 1o P571 hillion
as loan demand re-
malned weak due to

(COVID-19)

the lmgering economic
uncertainties.  Nane-
theless, net interest in-
come improved by 16
yedr-on-year
to P92 billion as lower
cost of funds made up
for the slugglsh interest
carmingy, Net interest
miargin improved to 4.2
percent from 38 per-

percent

cent in the same perind

last year,

The bank reported
a three-fold expansion
in fee-based income o
P36 billion, while trad-
img and securities gains
hit P2 2 billion,

Loper New IATF rules to bring 300K people back to work

If business estab
lishments will decide to
reopen despite the odds
and limitations, ahout
300,000 workers will be
shie 1o refurn to work
this month, following
the Inter-Agency Task
Force for the Man.
agement of Emerging
Infectious  [ipeases

(LATF) decikion to al-
low dlne-in restaurants
and other businesses
to respen on limited
scale.

But Trede Sec-
retary Bamon Lopez
tald in o radle in-
terview last April 30
there was still s chance

that employers would

decide not to reopen
il all because of the
current market condi-
tions. Bul in this case,
he said they were glven
the option to make the
call.

“In our caleula
tlpr, maybe it would be
around 300,000 [work-
eri]; Lopes said in the

imterview when asked
how many of the work-
ers that were dlslocated
due 10 the lockdown
could get their jobs
back with the said IATF
decision.

COVIDR-19 infec-
tions surged In areas
where more people go

iter certaln quarantine

restrictions wese eased
i1 the first few months
of the year

The surge promipt-
ed the government to
reimpose in fnte March
to mid- Apeil the strict-
er enhanced commu-
nlty quaranstine (ECQ)
In Metro Manila and

nartyy provinces,

which was later eused
to modified enhanced
COMMmunty quaranting
(MECQ).

The administrs-
tion recently extended
the MECQ in Met-
o Manila, Bulacam,
Cavite, Laguna, and
Bizal, among other ar-
exs, until May 14,




