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Newly-open

The Depariment
of Public Works and
Highways (DPWH)
opened lasl Aug. 24 the
& 1d-kilometer Cavile-

Laguns Fapressway

-opened CA LAX subsection
to serve SK motorists daily: DPWH
{CALAX) subsection

Cavite, which will

% in the province of

cater to snme £.000

matorists everyday

Turs to page 2

Cavite sets bid submission
deadline for Sangley airport

The desdling for the

sibrission of bid pro-
Posals for the Sangley
Pouni International Asr-

port (SPIA) project is

el for Sept. 20, accond-

e Cavite Task Foree f.rnup far Manlla FI:\ Installed Bellboards w comspicaous places in the
municipalities of Novelets and Kawit, Cavite and cities of Cavite and Baconr notifying the public
rigarding the divmantling of ilegul squaculiure structures in the suid sreas. Liage friom Facebooky |

DENR Calabarsan

ing 1o Cavile govern-
menl’s public-privete
parinership sclection
commitice begal officer
Jense Cimepo.

“The final setting of

Fisherfolk slam
fish cage demolition
in Cavite

A fTishers group
decried last Aug. 26 the
order of the Deparument
of Environment and
Matural Resources 10
digmantle fishing and
aquaculture Struclures
in the waters off Cavite
province, saying these
will lead to the loss of
livelihood of thousands
of coastal residents in

the province,

The Pambaniang
Lakas ng Kilusang
ng
Pilipinas {Pamalakaya)
said the order, scen n
billbonrds posied in the

Mimamalaya

towns of Kawit and
MWoveleta and cities of
Cavitg and Bocoor, was
unjust, considering it
would affect around

15,000 fisherfolk and
Turn to page 1

m_

Wi poshmd wenibiere pro
posal sabmissen did
wns mnsdbe aflcr o serics
al extentions requesicd
by prospective bidders,

which the commilice

T

L el o

hd granted,” Cirepo
sinid

“Anticipating that
ECQ or MECO might

be in ellect in Cavite

province durng that

time, the FFP-selection
commitiee further ad-
wised that 1 would msue
appropriate guidelines
for the virtual submis-
sion and opening of
joint venture proposals
if necessary,” he said
Grepo wad the prov

ince of Cavite is secking
to develop the SPIA

‘| a5 a modern, sustam-

ahle, and world-class
mternstional hub air-
pont development and
mim galeway wilhout
any sovereign debi or
Fuaranbee

As previously re-
pored, Towr Companies
boughi the bid docu-
menis for the SPLA prog-
cct as of is deadline last

June 28

These were infra-
structure conglomeratc
Metro Pacific Invest-
ments Corp. (MPIC),
itaie-owned China
Communications Con-
stroction Co. Lud.
(CCCC), Phlippine
Airport Ciround Support
Solutions Inc, (PAGSS)
and Mosveldtt Lew Of-
fice

MPIC chairman
Manuel V. Pangilinan
said early in August
the company 15 open 0
submutiing 4 bid for the
SPLA project, but s snll
asseasing the robusiness
of domestic and micr-
matonal travel before
finalizing a potential

offer.
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" Tha oreeines of Cavitg

Legal

Fmaonn ol aipieilon

(FISHERFOLK... from page 1)

coastal ressdents
Ia the order, resi-
dhents were given notice
that the Manita Bay
Interagency Task Force
will demolish fish pens
and fish copes without
proper permits begin-
ning Sepi, 7
Pamalakays alleged

that the dismantlisg
order wies hrought by

DFWH Secretary
Mark Villar led the cer-
emonml opening of the
project’s subsection $
from Silang Eaut In.
terchange b Sta Bogs-
Tagaytay Imteschange.

“The opening of
sishuection 5 will be shie
fo cmler Lo wround 5000
mutormsts dally, adding in
ihe roughly 10,000 wiers
ol ihe already opened
CALAX aubwections &,
T, and 8 from S Koss
to Marmplasan,” e saad
I 4 silement,

Though the pan-
dembe has slowed down
wnd distupled the im.
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- M The Burean of ihe
L;T'I. mg Treasury will muclion
At Aals

off P50 hillinn warlh
of T-hills and bonds in
September as the gov-

Wi ¥ il &

emmmenl continues o
rely more on lhe looal
diebet market.

In an Aung. 25

memarandum to 1l
povernment secinties

eligible deslers, Nation-
hamboo polbes washed
ol Treusurer Rosalia de

ashore following the | |
| Leon saad the Treasury
|

e | | wolld offer P18 billion
b ¢ are not pol-

Jutants thut can couse | (CAVITE.., from page
damage 10 the marine | PARgilinan s MPIC
wauld “defmitely” seed

NS0 Fing

ecosystem, unlike
plastic and ather aolid | 4 PETnEr shoald if de-
wasie.” said Fernando | €10€ 10 1ake a bid for

Hicap, the group’s na- the wussive girport de-
tional chair, in o yinge- | Y5 OpmenL,

mént “1 think Sengley i

i good complement

plementation of (he 1@ NAIA because the
project, Willar said CA- | TURWEY 5 Bcar easugh
LAX subsection & was MALA and the orienin-

completed and “will be | tien of the runway |

now opeaed 10 publie  gmilar to the aTiEnin.

s lion of existing runway

Villar sald the on- ol MAIA, s il's s w.ud
going construction of second runway o M-
viber subsections are M. 1 ehvink e
nile. T chvink the imvissi-
alio being fad-iracked )

1
by concessionaire Mp. | ¢ 10 make & second

CALA Haldings to be | TWWHY In Sangley op-
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Treasury sets
P250-B domestic
borrowing plan

mber

ian will be raised from

r Septe

g | Oyear on Sept. 14
and 28. These bonds the sale af treasury billy

in shori-dated treasury
bills—P5 blllion cach
in 91, |82- pnd 364-
day bills—on Aug. 30
and the four Mondoys
of Seprember.

The Treasury also
plans s mise o total of
P75 hillion from the

will be issued 1o inves- and bonds.
tors on the five Thirs- Under the pro.
days of September, posed P5.02-trillion
The Treasury kept 2022 national budger,
the weekly volumes total borrowings will
of T-bills and bonds
similar to the previous
manths” offerings.
For this year, the

reach a lower P1.47
irillion.

“These barrowings
will support both our
public health response
and the economic in-

sale of bonds in Sep-
tember, It will sell P35
billion worth each of government will bor-
row a total of P30T -
lign, the bulk of which

amounting io 2,49 inl-

flvie-year debt paper on
vestments needed 1

spur growth

Aug. 3] ; even-year on
Sept. 7 and 21, &5 well

2

erable 18 much less

swarded to the 1andem. 8 new partner for the

than building a new  however, was termi- SPIA project. It is now

drpart. That's why nated in January duc requiting thet ite jomt

we're.open to it Pan- o the various defichen-  venture partner should

gilinen smd. cles of the submission  be Philippine maonty-

MPIC and PAGSS of requirements o con-  owned and controlled,

were nmnng Ihe comm-  clude the joint venture whether it be o single

panies that purchased sgreement, prompting

the provincial govern-

CNitY oF 8 eonsortinm

bid documenss for the The winning joint

SPIA project during e ment of Cavite 1o start venture pariner will

firsd suetion In 2008, anew with its search be responsible for co-

but did ool submit an
aciund Bid,

Tar o partner.

developing the airport
project, togetker with
the province of Cavile,
as well as provide the
Recessary equity in-
vektment, deld Mnanc-

ing und credit enhance-
ments

A legal qualifica-
Hen requirement has
Previously beem fine-
tuned by the Cavire
Eovemment o address
natioeal security con.

CCCC and partner
MacroAsia won (e
first bidding for (he
SPIA praject, submiy-
iy the sole hid

The airpert dea cerns in iy search for

able 1o fully open the the PHIPIS 68 B pr'nj.__l,gmmuﬂ Hlahw:__-f ; =
entire 45-km CALAX ect will significanily Su.nnun.ﬂmrkw
comnecting CAVITEX i reduce travel lime be-  and will BUPPOR national
Kawil. Cavite snd Sowth  1weea CAVITEX and development palicy ang

"More than provid-  ments Corporation, wil
ing efficient iransporig.
tion links, the CALAX

help hasten economie
recovery by providing

Prapect under -
Luzon Expressway- SLEX o enly 48 mine provide ¢fficiant trang. i i:ilﬂ'ﬂ.-m iulu snd promate the
M Interchange  uls L I Wi armange. ‘alabarzy
iy hange  ules peort fcilities foe the sen. et 'nrllh!I‘l:I'.-[r‘f;_“,q,]__,.,l f bl
i B, Lagan, 18 will glso degon- nomic 20085 i Cavils erred destipagion for

Once completed, gest Covernory Drive, and Laguns

Hﬁh:l.'tqs[ * 8 Uit af fhe

Mnlm Bl

h‘l.\'!ill'l'ltﬂ[ml‘mh "



*——-—-___Ho'aq""‘ﬁ' §, 2021

Perlas ng Silangan Balira

wiTH SETTLEMENT OF EXTATE
WAIVER OF WIGHTN sMoTOR VEWICLE)
SO

LY
m:u ey LTS LTR TEA TR VR Y
'H““huuw AR LG
o S N MM ADA T
mhm L] NANR I AR

FILE %1 VR A, 11
PLATE My Wil

Pt boen llsfiembesd st puers. iy sevied by and
Perumem by biry s [ L S e L R T ]
MERI imirorss und participaiisn e dhe sasd st sehice
Tiewrm o AMCIL & AT WICTLAS PASCYID o fully 0, 200
f Do et Ui, Caniin Belier Moty Publii Afiy. Kareos

V. Whremcois mod amsered in her Semarial Regmae s [ac Mo
114, Prge N 30, Mok W ) YA, Seerven il 7031

(g | Tramslrer el and TronsfervaSlele

Pabhcunon - PERLAS NG SILANGAN BALITA
Deter  Augast 16208 Y0, 2901

BSP replaces man’s
termite-damaged
peso bills worth

P50,000

Adonis Buemis
delivered ice for a live
ing for three decedes.

In the course of
thas time, the T0-year-
old was nble to save
enough 10 buy & house,
a brand mew tricycle,
and even set aside al-
mast P50,000 in cash
from his daily meome
of P300,

Each day, be saved
Pi0O from his take-
home pay and tucked it
away inside a cabinct
in his home,

Tio his dismay, the
solo parent and & pri-
mary caregiver o @
special child later dis-
covered that his cash
stash liternlly disinte-
grated inside their hid-
ing place the cabinel
after termites feasied
on them,

.Dup:m: 0 SAVE
his hard-esrned cash,
Buemm commenizd an
the Facebook account
of a program in a local
TV station for help.

In turn, the program
referred his case (o the
RSP

In & ststement, the
Bangko Seatral g Pili-
pinas’ Currancy Policy
and Iptegrity Depart-
ment (CPID) imme-
dimely pre-evaluated
what was left of the
termile-infested balls.

BSP Acting Dep-
uty Director Nenatic
Malabrigo then con-
tacted the bank nearest
Buemia's residence and
endorsed the mulilated
cash lor replacement.

Esrlier this month,
Buemia received the
replacement peso bills
of his cash ssvings.

“I am very happy
thai my moncy was
replaced and retumied
1o me in full amount,”
he said in Tagalog.
“Thank you very much
io [the bank] for se-
cepling my money
and cooperating with
BSP. Thank you so
much BSP for all your
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gize; a portion of any
money.” of the two fecsimile

Last Aug. 29, the
central bank refterated
that dilapidaied peso
bills eould be replaced,
suhject Lo cermain con-

help in replacing my

sighitires must still be
seen of observed, and
{he windowed sccurity
thread musi remain

iniact unless otherwise

dithong,

To quatify for re-
placement of dumaged
papef curtency, B3P's
regulations require
that the size of the
remaining bill should
e 6 pereent or three-
fifihs of their original

caused by fire, insect
and any form of unin-
fentional mutilation.
To aved demige
caused by termites,
waler, snd other ele-
ments, the agency en-
couraged the public to
keep thelr savings in
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BSP-supcrvised finan-  cessibility, conve-
cial institutions where

they will be safe and

nience through the
basic deposit accounts
— affardoble, no-fri
and easy-lo-open

sccure.

The BSP earli-
ef issued & circular,
which uims 1o eanble
Filipinos to facilitaie

counts that even
without valid 1Dy

apply using alternat
documents or vis

apps of selected

payments and save

money with esse, se-
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D&L's |

P5-B

bond

debut OK’d

The Securities
and Exchange Com.
mission (SEC) has
approved a plan of
plastic and food ingre-
dients manufactiurer
D&L Indusiries Inc,
to muse as much x
PS billlan from iis
maiden retuil offenng
of fixed-mte bands

In its mecling
Inst Aug. 26, the
SEC cleared the reg-
istration stafement
of D&L for up 1o P3
billion in series A
bonds due 2024 and
series B honds due
2026, with an over-
subscription aption
of up 1o P2 billion
Proceeds from the
offering will partly
finance the expan-
sion of D&L's plant
in Batangas uad the
partial repayment of
its bridge loany,

The bonds will
be offered at face
value, and will be
listed and traded on
the Philippine Dical-
ing & Exchanpe
Corp. (PDEx)

The affer is
scheduled for Sept,
1 to 6, while listing
on the PDEx is slated
for Sept. 10

DEL
China Bank Capilal

Corp. a8 the sole |5

tapped

iue manager, lepd

underwriter, and sale
beokrunner for the
offer. The company's
Batangas expansion |
sits on o 26-hectare |
praperty in Firsl In- |

dustrial Tawaship- !

Special Economic |
Zone. At the earli-
esl, commercial op-
eralions will start on
May 2022

D&L has 4o far
spent about P45 hil-
lion far the projeet.
Remaining capltal
outlays 1o be apent
this year and |n 2022
would be at aboul
P35 billiom,

Once campleted,
the new plant is ex-
pecied to be instru-
mental 1o the compa-
ny's future growih,
in line with plans o |
develop more high
value-added :ﬂ:n-:
nut-based products |
and penetrate new
international mar-|
kets

The new facility
will mainly cater 1o
D&L's prowing si-
pori business in the
food and oleoc hemi-
eals segment, It will
add the capability 1o
manufsctiure down-
siream packaging, !
thus sllowing the|
company io uplutci
1 bigger part of the |
production chain. i
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Infinity

players must pay
income tax from

trading “pets”

Pinyers of the
popular online game
Axie Infinity who
sell “pets” und earn
money in the real
world musi pay in-
come tnxes due from
such tranzactiong, {he
Department of Fi-
nance {OF) said

“"Whoever earps
CATEORY .me I s
ingome you should
reporl It Finance Up-
dersecretary Antonetie
Tionko told reporiers
the ather week

Amid the pro-
longed COVID-1%
quaraniine, CNHC in
May reparted thoy-
sinds af Filipings
getting addicted Lo
play-to-carn games
like Axie Infinity,
where plavers sarn
eryplocurrency and
non-fungible 1okens
(NTFa) by growing
fantasy cremlures
called “axies™,

While players
canmol yel monelico
the NTFs they gain in
the game [tself, trad-
g pet axics onling
generates thousands of
pesos when sald,

Regardless of
whether axies are paid
by money or in kind,
Tienko said (hese

iransactions were tax-
nbsle.

Tionko said even
ihe crypiocurrency
eamned 1n Axie [afinity
were laxable, although
the gavernment has
yet io pul in place a
mechanism (o defer-
mne the amount and
scivally collect tax
from these digital ns-
sels.

“Cryplocurrency
B -an assel, so it's al.
ready taxahle in the
Philippines, What kind
of tux upplies? Cep-
twinly, the gains are
subject i incorme too,™
siid Tionke

“But if you look
ut the nitty-gritty of i,
# fot ol il really basi-
cally will depend on
its characlerization,
which | think is some-
thing for the SEC [Se-
curities and Exchange
Commission] nnd the
BSP [Hangko Sentral
ng Pilipmas] 1o decide
o, she said,

“ls It & security?
Is it » currency? So
those are the things
that will help s de-
fine the rules on how
it should be tixed. Bur
regardless of bow i
is chursterized, it's
lanable—subject 1o

incame tax,” Tionkoe

added.

But Tionko said
buying tokens 1o play
the game was nof tax-
sbie

“Remember the
pranciple of taxalion:
it's a flow of wealth
So buying isn't 8 flow
of wealth. Maybe it's
taxahle fo them 1f you
bought it 81 4 discount,
but then it°s getting
into the nitty-grilty of
it,” she said

For Sky Mavis,
the Viemnamese game
developer behind Axee
Infinity, its carnings
from the game cannot
be capiured just vet by
Philippine tax authori-
lies

Ciling a report by
the Bureau of Internal
Revenue (BIR). Tion-
ko said Sky Mavig
Was o non-reaident
foreign corporation
which was ngt reg-
intered in the Philip-
pincs,

“That is one of ihe
things that we hope-
fully eapture once we
have that sysiem of
registration for pog.
residents, those t¥pes
of companies not i
the Philippines, = Tios-
ko aid.

Pending in Cop.
gress were billy timey
at callecting 12.pg,
cent value-added g,
(VAT] from digiyy
goods and servige
¢5Fecully trantacting
through global onling
platforms

Documents og
the proposed P304
triltion 2022 natiogs
budget showed thy;
over & third of the
P3.29-trillion fax snd
non-1a% revenues tha
the government pro.
grammed o collec
next vear would be
sourced from income
Taxes

Of the PALI3 il
hon in tax reveaues
targeted (or colléction
in 2022, taxes on nel
ncome and profits
would amount to Pl 28
inillion, while VAT was
2kpecied to contribale
P443.98 billion.

The BIK hnd been
tasked with gollecting
P1.43 willion in taxes
nExt year, up from this
¥ear's P2.08-trillion
targel

The BOC's 2022
£08l, meanwhile.
Emounied 1w P4T1.66
billion, up from its
102) progeam of
PELE 7T hillic
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Relaxed dollar purchase
rules to boost economic
growth, says BSP

The latest sel
of foreign exchange
garket reforms will
furiber promole &n
gnvirenment condy.
cive 1o businesses
gid Imvesiments and
w expected 1o help
gontribute to the
gounity s cconomic
growth, according 1o
the central bank

In an online press
briefing, Bangko Sen-
pal ng Filipinas (BSF)
Governor Benjamin
Diokmo sad the regu-
{mtor wanied to pro-
mote greater ease in
the wse of forcign ex-
change in the bank-
ing system and fur-

ther streamling and

simplify Procedures
und dn-cumrnury fé-
quirements for forcign
CUTTEnCY transaclipns
by allowing, Among
others, elpc tronic sub-
mission of documents
end wse of electrnic
or digital sipnatures.

“The refarms are
in line with the O5p's
Sommitment o main-
1mina forejgn exchange
regulatory framewosk
that is responsive 1o
the nceds of o dynamic
and cxpanding Phil-
ippine economy,” he
sand.

These reforms
also intend to facilitate
electronic transaetions

snd digital payments

by allowing forelgn
exchange purchasers
o provide aliernative
documents for trade
and nontrade curreni
SCCount lransaglions.
They also aim to sup-
port the infrasiruciufe
development program
of the national gov-
ernment by lifling the
prior approval require-
ment For engineering,
precorement and con-
struction coniracts.
“While the rules
arc already liberalized,
the BSP s continu-
cusly reviewing the
foreign exchange reg-
elatory framework of
the country o cnsure

thai these are aligned

with prevailing market
conditinns and thai ihe
general public will
kave continued ne-
cess (o foreign ex-
change resources of
ihe banking syatem for
legitimate forcign ex-
change transactions,”
he added.

The recent re-
forms are also seen 0
promote capital mar-
ket development by
allowing funding of
peso deposil accounts
of sonresidents with
pesa receipts related
laans and mvestments,
among others; and lifl-
ing the prior approval
requirement for deriv-

piives lransoctions of

ponbank governmen!
enlilies

The relaxed regu-
latory environmeni
will also help address
the current dollar
imbalance, with the
Philippine cconomy
expected lo continge
having & large dollar
flow surplus for the
foreseeahle future—
a situation where a
strengthening peso
will make it more ex-
pengive Jor foreign
buyers fo pay for prod-
wcts from the local
EXpOrt sector.

The central bank
capects a balance of
payments surplos for
2021 of $7.1 hillion

of |.K percent off grods
domestic product This
was revined higher in
June from the full-year
projection of $6.2 bil-
hon set by the Mone-
tary Hoard |ast March,
bui substaniially lower
than the record high
$16-billion surplus for
the whole of last year,
when the cconomic
slump crimped imports
and imvestments,

According to the
central bank, the new
forecast is reflective
of the upward revision
in the curment account
1o & surples of 10 bil-
lion m 2021 from the
previous projection of
£9.1 hillion

Eﬁorte?sulikely to keep VAT exerhpt_ion

The Buresu of
loternal Revenue
(BIR) has moved
10 keep exporiers’
fransactions zere-
raied for value-added
tax (VAT) by releas-
ing its draft revenuc
fegulation (RR) on
the subject and hold-
Iog consultations
with stakeholders.

The draft RR
tame after the sus-
pension of the im-
plementation of RR
No. 8-2021 issued in

June, which slapped
a 12-percont VAT
on local purchases
of exporiers operat-
ing within economic
2ONES.
Export-orient-
¢d firms have been
secking the repeal of
RR 9-2021
of the exporters' pe-
sition, the BIR lagt

In wiew

month deferred the
revenue regulation’s
implementation. To
recall, the BIR said
RR 9-2021 was based

on the earlicr Tax
Reform for Acecl-
eration and Inclusion
{TRAIN) Act imple-
mented in 2018,

But the Corpo-
rate Recovery and
Tax Incentives for
Enterprises (CRE-
ATE) Act signed by
President Duterie in
March already ex-
empted exporters
from the TRAIN
Law's levy.

In the draft new
RR, the BIR noted

that the implement-
ing rules and regula-
tiong of the CREATE
Law mandated that
“the VAT exemption
on imporiation and
VAT zero-rating on
loeal purchases shall
wpply only o goods
ond services direct-
Iy and enclusively
used in the registered
project or activity of
 tegistered cxport
enterprise, during the
period of registration
of the said registered

project or activity
with the congerned
IPA {investment pro-
motion sgency).”
“The direct and
exclusive use in the
registered project
or activily refers to
mw moterials, in-
ventories, supplies,
equipment, goods,
services and other
expenditures neces-
sary for the regis-
tered project or ac-
tivity without which

the registered project

or activity cannot be
carried out,” the BIR
said, citing CRE-
ATE's implementing
guidelines.

The drafl RR list-
ed down the specific
goods, properties, as
well as services that
were covered by the
zera-rated sales rule.

The Department
of Finance had said
the new RR would
cover sales to export-
ers during the third

quarter of 2021,
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e L n e und others. We are Joven ippine?
ng i orks and Highway s Thin mionih,
" Phied by the (DMWY, yhe Dopari- happy with them,

cause they are ccord-  reported thal j'“";
ing 1o terms that are  ODAla the H“h“‘::u
bepeficial 10 us. We [rom 2001 to 1 ,

pay a very good inter- reached $14.14 billion
esl rute, the termy are or 72 percent of l'l'fl
goud, and the projecis  bilateral loan portfolie

arc okay,” Dominguez totaling $19.66 billion
said.

Tent of the Interior nd
Local Gavernment's
IDILG) Safe Philip-
Pines phase one; Met.
Pepolitan Waterworks
mﬁmﬂl‘q,ﬁyum'i
(MWwsg, Mew Cen-
tenning Woger Souree-
Kaliva Dam, ung (e
National Irrigaign Ad-

during the past two de-
The Finunce chiel cades

s the porception that

impleméntation of Chi-

Meanwhile, Chi-
nese ODA n the lasi
Bese-financed peojects. 20 years amounted (o
tiad been slow came on aely $1.19 billion or &

minitmtmn'i (NIA)

Chico Rivgy Pump L+

TEAON project.
Asked |f the [

U back of & mismaich  percent of total,
Pantmeny o Finance

from the rocent “mas- “With the Japa.

IDOFY oy Satinfied sive" deals with Chisia mese, our ODA goes

cd
" the pace of these
Projects’ implement;.
Hen and e ammun of
DA “wb{ Cha-
N2 to the ?.'Iﬂlpﬂmt

F““'-'h-"ﬂum-, Car-

ind bureavcratbe red back i the § 950 when

Yape. “We did encounter  Thete wiere fe parathoms™
seme difficultion i gl post-wae, Domingaes
Ving: appruyals and bas)- nited

eally underitanding each Dominguer saig
other,” he ndmined,

Gov’t liftg 3-

Thecum’ummg
regulator will 1ify &
moratorium on the
establishment of new
casinos three years afier
it was put in place by
President Duteric, after
the Chief Executive said
the government needed
new sources of revenues
for its efforts Lo combat
the panderic.

[n a mobile phone

cssage. Philippine

-Year moratorium
Mnmu&nw she wxid. "Now
Corp. chair and CED his lafied
Andrea Domingo said impleme
ﬂu_l]l.‘nq.-\h‘hl'ﬂﬂ}h palicy.”
execule the President's

thid he e enonths later amig
W, we will stong oppasition from
il lhie sew the public

Despite this

MOl s lifting,
directive slong with & maratorkum removes Domings said qo

new st of safeguards the mpediment 1o the hew Easinos woylgd
that would emsure that  proposed integruted be allowed jp Pageor

The lifting of the

minees would be kepl  casing and reton that  Enterainmen: Clly in
i from s.mbl'ml wii I‘r,ll‘l!i 1o rae an ?ﬂﬂﬂlqug Kince (hire
awiy i
i, Boracay lsland, which was 0o more space for
1 { oy
s the Prexident was announced in wew locators, There are
S 7. byl was ordered a1 present four locatorg
who imposed the 2007,

it tlon 3 in the ares—5Soluire
1 1 1“ L]
momlarium .

on new

pased, unlile Japanese
QDA which also in-
cluded budgetary Sup-
o o roggac-based
facilitics.

As such, unlike

quick-disbursing bud-
get-support and pro-
gram loans, the proj-
cot lowns extended by
China can only be dis-
bursed upon the stan of
implemeniation, Joven

expluned.

“With Chinese

loans, we stan with pro-
curement, before loan

contracting, and befiore

loan dishuriement. |1’

the other way arpund

with Jepaniese loans —
Wwe slart with [||-|.||:|¢;-||-|i-r

Clty of Dreams, Olagy
Manila ang another
Being buily bY 4 joing

Venlure of M.i.r‘.‘l‘a

Gt.-rnlng Group gng
Megawarld Cor,

She chrl.[::d,

however, thy 0 b o
1mm:uimmm
Was ever put in place
for ather lovations like
Clark, Parnggy

She roiterated gy i

na _
$1.98 worth Of infra projects
9B w

before procurement ang
implementation,” foven
sid

The different pro.
oesses in Securing Chj.
nese and Japanese .
nancing MEant it togk y
|onger UME 0 contract
joans with China, Joven
pdded

But Joven and
pDominguez said the
process of securing
Chinese financing also
meant there were safe-
guards for both the gov.
ernments of the Philip-
pines and China.

“The advantage is,
basically you have bet-
ter control over the pro-
curement process. We
don't want o cutl cor-
ners in the procurement
of Chinese-funded prayj-
ceis. Hence, we need 1o
san with precurement,
and when it's OK, then
we go 1o financing, So
I Bives us two levels of
Protection,” Joven said.

place rong safeguands
10 ensure thyy minoes
were kepy dway fram
CoSinog

Pagear EXpects iy
TevEnue 1o Teach pag
billiog this Year, up
from fag Year's pag
bi.il-im.'lhhi-.h“-'mu.
lubulllﬁa.'ll'r lowey than
iy Prepandem;, levely,

Ilhllth. Wik .hm‘ m
billion g yg
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vs money muling,

rhe proliferation
i ”h’u‘lﬂht, e
ity it the height

L

o digitaliratinn ol
el il ITATVSACTIOT
g the pandemic.
s il 1 (mperstive
jor Comgress 10 pais
-Fqnolﬂ’l Hank Ac-
gl and E-Wallet
whllﬂl At vo -
fhee protesT the finan-
il sy¥iemm- the bank-
g COMMURITY said
The proposed leg-
lstion under House
gill No. 9615 pun-

“PH fore

The eniry of mare
dollars mio the Philip-
pioe cconamy duc 1o
pmernmeit loans and
fhe cenimal bank 's over-
s imvesiments caused
g wurplus in foreign
currency flows in July
ind reduced the running
deficit for the first seven
months af the yea

Im a statement,
the Bangho Sentral ng
Mlipinas (BSP) said
the country’s overall
balsnce of payments
Pasitlon posted & sur-
ples of $642 million in
Jdy 2021, higher than
the 8K milfion surplus
"eorded in the same
aath m 2020,

“The dollar flows
Yarplay for fast month
"eflecied mainly the

"iongl povernment's

(11 o T ollennes
such o money mul
g whereby inilividy
Bls ate recruited
conduits for illegally
obiningd mangy, and
phishing, of sending
fraudulent messages
o mdice one 10 share
personal info such as
his or her credit card
delails. These crimes
would be treated an
cconomic sabatage.
“There has been
a rse in the number

of cybercrimes per-

petrated agaoned the
banking public, thus
there 1s & nred in én
sure that criminals are
held aceouniable fof
what they have dine
The Rank Account
and [-Wallel Reguls:
vion Aot eapands dut
govermment's tooly in
fighting against cyber
criminals by punishing
the wsage of financial
accounts for grimi-
nal activities,” Bank:
ers Assaciation of the

Philippines (BAP)

prevudent jsue Arnulln
Wiglomn said i 8 prest
siahirment st Aug. 24

The proposed faw
prevcribes punishing
iha guilty with prisen
miyor, oF §1% years andd
ome day o 12 years in
prisan, of g fing be-
tween 100,000 and
P300,000

Persons who are
found aiding 8 moRcy
miile of ptlempting o
cammii major offenscs
under the bill will be
punished with jail me

' Bankers back proposed 1aw

phishing

off w1 leasi sla momths
anid ome day to as long
a4 ain years, or a fine
hetween 1 (R0, D mnd
P00, 0K

The NAF alin re-
jrerated |1 wad open
i working with Con-
gress on thesr propoacd
amendments to the
hill.

The House Com-
mitice on Banks and
Financial Intermedi-
arics recently held a
hearing on the pro-

posed legislation

lead to surplus in July

nel foreign currency
deposits with the BSP
and the BSP's income
from Lis iAvestments
shroad.” the BSP said.
It addied that these were
partly offset by the gov-
grnment’s paymenis
of foreign cuffency
debt obligations and
the BSP's net foreign
exchunge operalions.
The surphus in July
reduged the cumulslive
halance of payments
deficit in the January
1o July 2021 period
1o §1.3 billion from &
deficit of §1.94 bridlimn
in the first gemisiar al

the yean
PBul the currenl

y:lralcrrd-llt balance

of payments level 1 &

pillion surplus

ed in (he same periad 3
year kgo.

*Based on prelumi
nuery ks, this cumula-
tive [dollar Nows] deh
cit was partly attribuied
to a witier merchandise
rpde deficih,” the RSP
said

Balance ol puy-
ments represents the
niet Mlows of foreign cur-
rency inlo and vl ol an
eoonany dug lo income
from overseas, whether
payments for product
Xl OF SCTVICUS, 18-
vesiment inflows, or
outflows dux 1o Imports
or capital repatmatien,
amung olbers

Sustmined balance
of paymenls sirpluses
jond to wirengthen the
jocal currency against
the US dollar, while

siistained deficits have
the oppasite effcel

Aecording 1o the
BSP the lalest balance
of payments position
reflects an increase in
the final gross imer-
national reserves level
1o $107,15 billion =
of end-July 2021 from
§105,74 billion a8 af
end-June 2021

The |atest reserve
level represents & modse
than sdequate exlemal
liquidity buffer equiva-
lent to 122 months'
waorth of imporis of
goids and payments of
serviees and prmury
impome, the BSF said

It is alvo aboul
1.7 vimes the country’s
shiort-term eatermal debl
bused on oniginal maty-
rity and 5.1 limes baued

on residual maturity, i
cxplained

BSP Governor
Benjarmin Dickno last
Aug. 2% said he sup-
ported the decision of
ihe International Mon-
etary Fund to allocate
more liquidity 1o the
Phalrppines to augment
the country's already
substantial foreign cur-
TENCY MERCTVEs.

“We confirm that
ihe Philippines’ share
in the Special Draw-
g Rights allocation
amounting o 1.935 hl-
Hon SR was credited
s the country s sccount
an Aug. 23, 2021, he
aaid of the amount (hai
wis woith 517 billion
at the carrenl exchange
rate. “We expect this
o resull in ap increase

Quirine Representa-
vive Junie Cul, who i%
he cormmiiies’s chanf,
sprmsored the bill
“We welcome op-
partunities provide
inputs o our Iegisha-
fors s 0 how we can
further strengihen this
Bill The BAF a will-
ing to work with the
necessary sakeholders
to ensure the wafely
of every Filipino who
conducts financial
transaciions enline.”

Veloso vand

ign loans bring in more dollars,

i the cOURITY'S gross
imernanomal reserves.”

*The IMF advises
member country au-
tharities that the SDR
allocation can be used
to boost foreign ex-
change reserves and
reduce reliance on
debt, create space for
countrics o slep ap
efforn against the cnsis
and suppon reforms o
the economy,” Dhokno
said

“IMF member
countres can exchange
thewr SDRs for hard
currencles with other
IMF members. The
newly allocated SDRs
are reflecicd in the gross
inlernationa) resgrves
until the Rationg) Jov-
friment determines s
USe," e said,

mm——————— TS
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PH recovery
seen more
tepid than
anticipated

The lalest economic
forccasts compiled by
Barcelona-based Fo-
cusEconomics have
shown 2 less optimistic
2021 growth outlook
for the Philippines av-
eraging 4.7 percent afler
parts of the country re-
verted (o the most sinin-
gent lockdown level in
August

While the updated
average forecast of Fo-
cusEcopomics” econ-
omist-panclisis was
within the govermment's
downgraded 4-3 perceni
proas domestic product
(GO growth target, it
was below the 5.2-per-
cent projection they had
in July

“fJE}P is set to mave

closer 1o prepandemic
levels this year, boosted
by higher exports and
remittances, Nonethe-
less, the weak vaceci-
nation campaign and
the reintroduction of
restrictions mean the
recovery will be more
tepid than anticipaied.”
FocusEcomomics said
in an Aug. 24 report.
Metro Manila and the
provinces of Bataan
and Laguna were again
placed under the sirci-
gl enhanced commu-
nity quarantine (ECQ)
due 0 & resurgence m
infections said o be
caused by COVID-19's
more contagious Delia
strain,

“L “E;H.IIEII |."hl-||i'-‘ﬂ=-

es and public resistance
fio vaccines —especinlly
Chinese shots—thieal-
en to demail the vacci-
nntvon program. boding
illl fior rowth prospects
ahead,” FoouwsEconom-
s said,

The sluggish mass

mocalation was condid-

erod by FocusEconom- |

bes ns the “key risk™ 1o
the Philippines” near-
BEFTH COOMOMIC FECOvOry
Prospects.

Also, “uncertninly in
the run-up 10 nex vedr s
elections further clouds
the outlook,” FocusEco-
nomics added

Ciov't sces granular
lockdowns more reli-
ahle than quaranting

mll'rﬂlﬂ'tu

il

Vaccination drive hits critical
mass 1n key PH companies

More companics
in the Philippines have
reached & critical mass
of emplovees in thelr
COVID-19 vaccina-
tion programs as they
race sgainst mme to
aitain herd |mmuniiy
amid the resurgence
of local cases and the
transmission of the
more cotlaglous Delta
variant

(‘-mglnﬂttﬂlc San

Miguel Corp. (SMC)
reporied il has tmocu-
Inted gver 80 percemt
of itz patiomwide work-
force, with more than
56,000 employees and
extended workers re-
ceiving cither their fimse
or second doses of C0-
VID-19 jaby

Using coampany-
procured Astrafencca
vilecings under it “Lig-

tas Luhnl" program,

SMC achieved its ongi-
nal goal of vaccinating
over 35 300 cmployees
nationwide before the
end-August target.
“We're almosl
there
number of emplovees o

+» We still have a

vaccimale in Yenous ar-
ead, bul we anticipate Lo
complete our vaccma-
tions by end of August,”
said SMC presideni Ra-
mon 5. Ang.

Cebu Pacific to strictly implement one carry-nn baggage rule starting Sept. 1

Budget airline
Cebas Pacific will stnictly
impose the one carry-on
bagguge rule beginning
Sept. | this year, saymg
those that do pot comply
will face ndded foes

In a sistement,
Cebu Pacific added that
carry-om bags, or those
that could be brough

inssde the aircrafl cabin,
musi ot exceed seven
kilogrims in woight and
must fit in the overhead
bin or under the aircrafl
seal

“This strict imple-
mentation of the hand
carry baggage policy
is im line with the -

line’s goal 1o improve

ils processes for @ mione
efficient and seamless
customer expenance,”
Cebu Pacific azid,

It snid passengers
ihat failed to comply
would be charged a gatc
baggage fee of P1,O00
per person for domestic
flights. 1t said passen-
gers travelling on mnter-

national fights would
be charged P1 300 for
shorter destinations and
P3.000 for long-haul
fights,

Ceby Pacific said
purchases made at the
alrport terminal were
exempled, meining pas-
sengers would not be
charged any extra fiees

provided they show o
receipl of the purchase.

Other exempted
ems were eguipment
for medical needs or
for infants, the mrline
added.

“We have been
continuously reviewing
QU ProcEsses 10 ensure
we are able {0 provide

the best customer expe-
rience for every Juan
This is being done to
ke sure CEB avoids
any unneccssary flight
delays a5 much a5 pos-
gible,” said Candice
Ivog, Cebu Pacific vice
president for marketing
and customer experi-

ence,



