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The Department
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el lmmch in Carmons,

DICT to launch latest version
of vaccine administration
system in Carmona

Catriie the latest version
of the DICT Vacclne
Adiministration Sysalem
{D-VAS)
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Female teacher wins
#PadyaKawit

A female teacher

from the Emiliaso Trig
Tirona Memorial Na.
tional High School won
the #PadyaKawit con-
test of the local gavern-
meni of Kawdt, Cavite
The contest is open
lo cyclists of the mu-
nicipality wherein resi-
derits are encouraged
fo post ther photos in
the social medis with
the historic Aguinaldo
Shrine as backdsop,
Kawit Mayor An
pelo Aguinaldo said Dr.

Annie Assong, isang ‘mmﬂ
: J Aﬂg
guro muls s Emiliang @
= Trin Tirone Memaorial w E"'Lﬂﬂd
Turnmpege}  Contact Us:

Ospital ng Das-
| | marifias (DaD) in
Dasmarifias City and
| General Emilio Agul.
1 naldo Memorial Hos-
Bl | pial (GEAMH) in
Treee Murtires City
heve announced plans
[ 1o temporarily ahut
down their doors 1o
nEw pathents
Haspital staff and
personnel of these
public bospilals have
recently been infected

with Covid- 19 and ure

Tl

“understaffed, ™

Anifie -’H.uung s ad-

judged winner because

FONDRY TU SUNDAY
TUBOS | SANLA
BO0AN TO 5:0pY

of her heariwaiming
photo.

Riding in a bicyele,
Assomig dilsgenily deliv.
15 leaming modules 1o
students in their homes

“Sa wioo lang po,
nang naphobrowse ako
ng mga eniry, talagang
natuws po ako 88 nasn-

Other Sﬂmines

T e -

tig. Siys po ay s Dr. |

D40} 4T1-2681 L10017-502-7216

“Thank you for un-
derstanding. We are
8t full capacity and
understaffed, mast
of our doctors and
nurses have lested
pPosttive and some are
in quarantine, This is
temporary until our
stafl has recovered
We have disinfected
the hospital and have
recharged for qualiny
service,” Dr. Maly
l‘.‘agumgm-[ampus,

hospital direcior of

UnD, weote in a social

SOCAEE ., Pl
P----:l

2 public
~ hospitals
~In Cavite
| ‘understaffed’

média post.

In GEAMH, Dr.
Nonie John Dalisay,
provincial health of-
ficer, announced last
Sepl 6 the emergency
room, inlensive care
unit, tuberculosis,
and pewbom screcq-
Ing department were
lemporanly closed
due o some infected
hospital staff

According to Dali-
say, for the past three
weeks, provincial

Trm to puge 2
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(... from page 1)
hospitals had been

quarantine because
undermanned be- 78 turned positive.
“After the staff |

had finished their

cause Covid-related
cases rose, and cited
58 out of the 72 swaff
of the public health

Quarantine, hopelul-

Iy, they could return
unil tested positive. to work, staff rota. |
Two-hundred-fifteen tion could resume as.

staff of the Gener- well the admizsion

al Trias Municipal

Hespital underwent

National High

of patients,” Dalisay |
sald,

fFEMALE. .. from page 1)

"Sukto pong Na-

Schoal. Napog-slaman  tional Teachers' Month !
ko po na gamit ang dinpongayon atbilang

kaumyang bisiklets, mati- pagpupupay sa sakripi-

yaga niyang inthaha- syo ng mga guro, |.|~|
tid ang mga module Iags namang deserve ni

og kanyang mga mag: Ma'am Annie, sng sting |
waral ®a ating bayan,” #SiklistangMuestrs, mn |
Aguinaldo narrated in - manalo sa afling #Pady-
& Facehook post last aKawit,” the mayor
Sept. R sidded.

(DICT... from page 1)

DICT Undersge- help shormen the wait-
retury Emmanuel Rey ing time i vaccination
Caintic said recestly the arcas and sirenmiine the
Intest version of the vac-  Téparting process and

Foreign loans,
grants to fight
COVID balloon
to $22.51 billion

The govern:
mvent alrendy received
$19.72 billion {aboul
P89 hillion), or B8.5
percent, of the 52251
illion (P1.13 tnllion)
in foreign financing
that the Philippines
secured during the past
one-and-a-hnlf years 1o
beel up its COVID-19
war chest, the Depart-
ment of Finance (THOF)
said.

In 8 report, the
DOF said this repre-
sented the amount o
far dishursed from ex-
ternal barrowings—
meluding official de-
velopment assistance
and offshore bond is-
suances—as well as
foreign grants as of
Sept. 5 and was slightly
up from §19.65 billon
i August

The bulk or 20,06
billion of e sppraved
funids are for budgetary
suppon fnancing or
bomowings ko cover the
deficit in the natiomnl
budgei. These mosily
came from loans ex-
irnded by multilaberal
lenders and bilateral
deveclopment partners

cimafion sdminisration  imbegraton of dats from
system is expected to LS.

| i ekl s ithe procecds

jold seratars last Sept. He said the

 ihat while the govern-  pal
menl tapped moee debt  increase in the
amid the COVID-1% debt were the w

from the salo off Fereign

contributors g
currency-denominated

homds,

The Philippines
also got $2.39 billion  health emergency, pub-  ing of the economy
in project loan financ-  lic hormowing remained lower revenue colles.

well within sustainable tions due to the lock.
levels. downs, both of whigh
He said lotal gross were expected 1o e

barrowings for 2022  coverguickly as soom g

ing for apecific projects
ntended for COVID-19
reRponse,

The project loans
included & total of $1.2
billion worth from the
Manila-hased Asian De-
velopment Bank (ADB),
the Beijing-based Agian

were programmed to  the infections have been

drop 1o P2.5 trillion contmned ‘
This was reflected

in the swelling of e

from about P3 trillion
eapected this year,
These borrowings, government’s budges
Infrastructure Invest- be added, would sup-  deficit af the cod of the
menl Bank and the port both the public first seven months t’

health response and the  about a Rfth 1o PRITY

:

Weshington-based '!
|
1

World Bunk, which the cconomic investments billion, as growth ia

spendling outpaced that
af revenue collection,

The Buresu of
yeurs, the bulk of the the Treasury’s laiest

national government needed to spur growth

had set aside for vaccine Following the pat-
Proc uremend.

The three lenders

tern set the past few
directly paid vaceine borrowings would be  cash operations repod
sourced locally, the fi- showed thai ihe ende
July fiscal deficit wae'

1 would like to 19.5-percent bigger

manufactsrers after the
govemmenl signed the nance chief said,
supply contracts.

On top of these emphasize again that than the PI00.6 hillion
lonns, the Philippines

also received $54.06

the increase in our det posted |ast year.
level is anly lempo- Governmenl
million In granis from
the ADH, the World

Bank, the Europenn

rary. It did not stem

spending on public

from profligaie public Boods and services from

spending but rather rp. Janvary to July rose 8.2 -!

Linion and Japan o aid
in the proteacted batile

sulted from & universal percecnl year-on-year

@ ;
ock thar deeriorted 1o P2.58 irillion, oul-
the financinl positions

against the prolonged pating the 3

| ling the 3.5-percant
pandemic. of almost 4f| COURTiEs  increass m seven-meni
hroued the waorld, "

Carlos Dominguez [11 Domingucy A

Finance Secretary
T o st

Pl 7 etibiias
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PAL tells US court
it will change
course and return
to profit in 2022

Philippine Air-
lines (PAL) plans to
reverse years of losses
wnd achieve operting
profits starting 2022
after exiting Chapter 11
restructuring, accond-
ing 1o eoun documents
filed by its bankruptey
lawyers in the United
Eintes. With the re-
moval of §2.1 billion in
debts and & new bui-
ness plan, the embatiled
national cAMier expects
to book an operating
income of $220 mil-
lion hext year and $364
million in 2023, PAL
chiel financial officer
Hile Thaddeus Rodr-
guez said. "By 2022,

PAL expects to exil its
recovery phase as op-
erating activitics gen-
erale more consistent
positive monthly cash
flow,” added Rodri-
guez, who cited “pro-
joctions und available
data ™

The filing was
made by PAL counsel
Debevoise & Plimp-
ton LLIP to support the
Chapter 11 plea hear-
ings.

PAL's parent firm
had reoorded consecu-
tive losses since 2017. 1t
Wi 0N course to extend
losses in 2021, marking
its fifth-straight year in
the red With & leaner

ings before interest,
[TET N .ﬁpﬁlﬂlﬂl and
amoriization margind
were sel 10 increase
from 7 percent this year
b g Bigh as 27 percent
in 2025, when PAL
expecis prepandemic
passenger demand 10
fully recover.

The restructuring
process was largely
hacked by billionaire
Lucio Tan, PAL'S con-
trolling sharcholder
since 1993,

The filing showed
that Tan's privaiely
held Buona Sorie Hold-
ing lnc., the airline’s
largest unsecured credi-
tor, had agreed 10 waive
the recovery of fund-
ing advances worth as
much &5 5358 million
under the restructuring
plan.

These included
emergency capital in-
fusions made last year,
allowing the national
carrier to continue op-
erations. PAL also re-
vealed further details
of its flight network
buildup, which was de-
pendent on COVID-19
Testrichons.

It cited the likely
exit from mlsprnﬁi-
able markets such as
the US East Coast
{New York) and Lon-
don Heathrow.

It also plamned to
booat US Wost Coast
fights, expand inler-
nstional and codeshare
partnerships and target
growth markets such as
China.
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External trade,
factory output
surged 1n July

Foreign trade and  pomic reopening before

domestic factory output  the more contagious
surged in July com- Delta strain forced the
F.,.dmmirym-m. return of current stricter

quarantine restriclions.
The Fhilippinn
Statistics Authority’s

pandemic-baliered
levels, benefiting then
from the further eco-

(F&A) latest prelimi-
nary data relensed last
Sepl. 9 showed 1ol
external trade olimbed
19.2 percent year-on-
year to $16,1 billion
last July, as merchan-
dise exports rose 12,7
percent 10 36,4 hillion
and impons jumped by
a laster 24 percent 1o
£9.7 billion.

“Trade numbers
reflect the gradual re-

opening of the econo-
my although the year-
on-year figures may
have been blosted due
o base effects ... In-
bound shipments out-
paced export growlh
due in part 10 increased
volume of fuel and as
crude oil prices rose
over the last year,”
ING senior cconomist
Nicholas Mapa said in
areport,
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Foreign trade
gnd domestic (acto-
ry outpul surged in
July compared to their
year-ago, pandemic-
pantered levels, ben.
ehting then from (he
further economic re-
opening before the
more contagious Dela
strin forced the retum
of curment stricter quar.
antine restrictions.

The Philippine
Swtsncs Authonity's
(PSA) latest prelimi-
pary data relesscd last
SepL 9 showed tots]
euternel trede climbed
19.2 percent year-on-
year to 316.1 billion
last July, as merchan-

dise exporiy rose 12,7
percent 1o 56.4 billion
and impors Jumped by
8 faster 24 percent 1o
59.7 billion,

“Trade numbers
reflect the gradual re-
apening of the econn-
my although the yenr-
on-year figures may
have been bloated due
to base cffecis ... In-
bound shipments out-
paced export growth
due in part 10 increased
volume of fucl and as
crude oif prices rose
over the last vear,”
ING senior econermst
Nicholas Mapa said in
& repar.

The value of

Perias ng Silangan Balita

External trade, factory
output surged in July

goods brought in and
oul af the country in
July, however, was
lower than Juno's
$16.5-billion warth as
both exports and Im-
ports slightly declined
mioath-on-monih, and
were enpected (o fur-
ther drop in August,
"We can expeel a
pullback in trade ne-
tivity for the Awgust
repord afler Philippine
suthorities reimposed
tighter lockdown
measures during the
maonth. Nonctheless,
we forecasl import
growth lo continue to
ouiperform the export

sector with the trde

deficit likely stay-
ing elevated for the
balance of the year,”
Mupa said

As imporis con-
tinued 1o past robust
growth, the balance
of trade-in-goods wid-
ened by 54.1 percent
year-on-year lo $3.3
Billion in July, which
Maupa sald would re-
vert the currenl ac-
count to a deficit and
further weaken the
peso,

“Current sccount
deficits coupled with
passible portfolio owt-
flows in the coming
months due to the [US
Federal Reserve's] la-

per translates o more
pressure on the lo-
cal currency. With the
BSP (Bangko Sentral
ng Pilipinas) signal-
ling |t would refrain
from hiking pelicy
rates this year, it looks
like the Philippine
pego will remain on
the backfoot 1o close
out 2021, aceording
o Maps.

The PSA's latest
monthly integrated
survey of selected in-
dustrics (Missi) report
for July also released
last Sept. 9 showed the
volume of proeduction
index, & proxy for fac-

tory outpu, jumped by

a record 5379 percent
year-on-year.

The PSA said pro-
duction in 14 out of the
22 imdustries covered
by Missi registered
Inereases in July, led
by the manufacture of
coke and refined petro-
leurn sector whose out-
put climbed by 1,525.6
percent mainly as a
local refinery resumed
its operations after
months of temporary
closure.

The value of pro-
duction index also
grew by a record-high
mate of 518.] percent
year-on-year in fuly,

PSA data showed.

PH logistics sector to receive investment
boost with lower entry barriers — OECD

The Orgenizztion
for Economic Coop-
eration and Develop-
ment (OECD) is urging
. the Philippines and its
neighbors in Southeast
Asia to lower entry bar-
fiers in logistics 1o in-
crepse competiiiveness
and mid in economic
recovery during the
pandemic.

This would alse
boost foreign direct in-
veslments (FDI) that
were crucial 1o suppan-
g growth, acconding
o & series of reports
released by the OECD

on logistics compoti=
trvemcss and regulatony

regimes within the As-
sociation of Southenst
Asiun Nations or Asean.

This also came as
Agean's total freaght
and logtics kector, nc-
counting for 5 percent
of jobs i the region,
remaired resilient and
was on track 1o Feturn
\o pre-crisis levels by
the end of this year, the
OECD said

“The reports pro-
vide 8 megr-gero-cost
roadmap for forward-
looking, growth-fo.

cused ropulation tha:
can help boost the |o-
gistics sector pnd bring
aboul a sure-footed
post-pandemic eco-
TOMAC TECOVETY AMROTE
ASEAN"'s member
states,” Ruben Mani-
migno, DECD wenlor
compention expert,
sancd

Key recommens
dations in the report
micluded the gradual in-
erense in foreign own-
ership limits, which
the Philippines caps s
40 pereent for public

ptilitics.

“Member statcs
should enhance hiber-
alizarion efforts in the
loglatica sector, which
rermains parily off hm-
its 1o foneign investors,
holding back potential
econamy-wide produc-
tivity gains,” OECD
sand.

The Philippines
elio prevents foreign-
ers from taking pan in
certsin maritime pro-
fessions, such s deck
and engine officers.

Such barmers [imut
the miflow of FDIs mito
the Philippine econo-

my, which received 3
percent of direct invest-
ments in 2019, similar
to Thailand and Myan-
mar but smaller than
Vietnam's 10 perfoct
and Indonesia’s 15 per-
cent.

“These resirictions
on FDI in the logistics
sector may limit market
entry, incresse consum-
e prices with spill-over
effects across the econ-
omy, reduce economic
growth, job creation,
transfer of Enow-how,
and innovation," OECD
sald in the report.

in pim for Fmg]-u for-
warders in the form
of minimum capital
deposits.

According to the
QECD,

freight farwarders

international

need to show a mini-
mum capital of P2 mil-
lion while the amount
for domestic firms as
F250,000,

Moreover, foreign
investon in the Philip-
pines needed to deposit
minimum capital re-
quirements of 5200,000
or about P10 million,
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Ayala sets
. Up logisticg

Inveg

Themunu-y's old.
(1] busineyy house,
Axaig Corp., has in-
COrporated b new
Company 1 TVE ay
s vehicle fior invest-
Meats in the logistics
sector. a high-growih
sector entwined with
the booming digital
EConomy

Avala disclosed 1o
the Philippine Stock
Exchange last Sept. 9
that the Securities and
Exchange Commis-
sion had approved the
articles of incorpora-

tion and by- laws of

AC Logistics Holdings
Corp.
This whally

owned subsidiary will
focus on the group's
imvestments in the lo-
gistics seclor

During the con-

glomerate’s stockhold-
ers’ meeiing earlier
this year, Ayala chair
Jaime Augusto Zobel
de Avalas noted they
were capilalizing on
opportunities amid the
massive shifis iaking
place during the pan-
demic while position-
ing for a posipandemic
TECOVETY.

Asx the crisis ac-
celerated the digital
transformation of both
the Filiping coasumer
gnd the workplace,
Zobel sees the digital
infrastructure power-
ing mapy indusiries,
including health, cdu-
m-m mEni-

tment vehicle

|
t.""“""""I-- Commerce, !

|
travel, entertainmeant

"Among these i;‘
logistics, where the |
pandemic highlighied
massive Enps in this |
fragmented -'.ndmn-_-,-."i
Lobel said. |

Having seen the
Couniry’s requirement
for efficient and reli-
able logistics to com.
plement the rise of the |
digital economy, the .
Ayale group entered
the logistics indus-
try three years ago
through its last mile
delivery platform, En-
trego Fulfillment Solu-
Lions.

Entrego has since
then established a na-
tionwide foeotprint and

limked up with @] e
e-commerce players

in the country, It has

ramped ‘up its oper-
ations significant|y
over the past vear, with '
revenues growing 10
umes since 2018 |m:||
volume of delivered
peckages doubling
since the starl of the
pandemic.
“We are looking
1o further develop our
logistics portfolio in
& more meaningful
way and are looking
al opportunilics 1o
expand our presence
scross Lhe broader le-
gistics supply chain,
including conlract
logistics and freight
forwarding,” Lobel
had said.
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BSP hikes penalties,
expands accountability
for banking violations

The central bank
is implementing a re-
vised monelary pen-
alty framework with
expanded covernge and
higher lines for finan-
cinl institutions that
violate the couniry's
banking rules and regu-
lathons, the regulator
said last Sept. 9.

From only banks,
quasi-banks and their
directors and officers,
the guidelines now cov-
ers all BSP-supervissd
financial institutions
and their directors or
trustecs, officers and
employees, Bangko
Seatral ng Milipinas
Governor Benjamin
Diokno sand at an on-
ling bricfing.

The adoption of a

| more siringent ponalty

system for financial
instiiutions aims to Tur-
ther promote effective
regulation of banks and
the financial system.

Loan defaulis in
the local banking sysiem
Isave ressained relatively
jow despite the massive
ceonomic disruplion
caused by the COVID- 19
pandemic, the head of
ihe central bank tald
lwwrakers on Sapl, 8,

In & stalement
delivered beloro (he

Senatc Commities on

“These guidelines
provide more teeth 1o
hold financial institu-
tons and their direc-
lors, trusices, officers
andl employees account-
able for their conduct,
deter the fulure com-
mission of violalions,
and sustain discipling
in cngaging in sufe and
sound banking prac-
fices,” Dnokno sad.

“The BSP remains
steadfast in its com-
mutmenl o ensure the
stability of the financial
system through strong
end effective reguala-
tions for financial msh-
tutions,” he added.

The revised guide-
lines impose & max-
imum penaity of Pl
million for each trans-
actional vialation or
PIOD,000 per calendar
day Tor a continuing
violation cammitied
by financial institu-
tions and their direc-

iors, trusiees, officers stances of each case
and employees. in determining the ap-

The guidelines also propriate amount of
provide that the BSP monetary penaliy o be
may impose a fine of imposed on eming insti.
no mere than three tutions or individuals
times ihe profit gained  These factors in-
clude:

Nature, gravity, and
scriousness of the viols-
tion or irregularity

Financial and non-
finanicial impact of the
violation or mregularity

Intentiom, frequency
and duration of the vio-
latiom

Mezsures taken to

or loss gvoided due fo
the violation. These
are aligned with provi-
sions of Republic Act
No 11211 or The New
Cenitral Bank Act

Monetary penalty Is
a type of wnetion and
5 one of the enforce-
ment sotions that the
BSP may deploy singly
or in combination with
other non-monctary  stop or cormect the vie-
laton

Due process shall
key personne] for viels-  be observed in the im-
tions of banking laws, position of monetary
penaltics to afford the

Consistent with financial instinutisn and
the principles of pro- their personnel & fair
portionality, fuirness. and reasonsbic oppor-
consistency and res- tunity 1o explain their
sonableness, the BSP side and submit wup-
considers the circum- portng cvidence.

sanctions on financial
institutions and their

rules and regulations,

* No massive loan defaults in PH de_spité ”
economic slump, BSP assures

Fimance, Bangko Sentral
ng Pilipinas (BSP)
Governor Henajmin
Diokro said the gross
nonperfarming loan
rutio of Philippine
banks lncreased 1o 4.5
percend while the bad
loan coverage matio of
the banking system—
represcoling ihe amouni
of cash set agide by

finuncisl instilnlions ai  eredit risk management
a buffer for defaulti—  sywems.” he sajd

declined 0 B1.4 percent Moving forward,

e Diokno sgid thay the
"Qn the whole, regulstor does not see
Philippine banks have  ithe loca banking sysiem

continued 18 reln in the FAperiencing massiye

defaults by borrowers
due 1 Bdverie business
conditiang resulting from

PROBCtIVe measures tken
b!'ihlldum-,-,

nonperforming loan
raliss wiilin manageahic
level, reflocting guing
fmmprudmnfmumd
Improvementy g banly
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19 makes p
2022 pOVerty-reduction goal
achievable

he prolonged
Vi 19 pandem-
e eversed prios
a4 in poverty re-
sattion guch thal the
puterte administration
il fuil 1o ehieve it
].w“pﬂ\'u‘lﬁ' n-
idence goal when the
president steps down
peal year
Eeapofic MERA-
ersalso expressed con-
cern last Sept. ¥ about
the limited cffective-
ness of distance ledrn.-
ing, benee thoy pushed
for the long-delayed
pilot of face-to-face
chugnes i8 low-rink ar.
ems when the thread
pased by the miore in-

BSP commits low interest rate

The Ban gko

Seateal np Pilipinas
(BSP)an Sept. 9 assured
Brancial markets has
borrowing costs will
femam low to aid the
coEniry's economic
fecovery amid woiries
that more influential
II!M:T.]I']I regulaiors
verssas are preparing
0 Tuise interest rates to
Yave off inflation,

Al an onmline
briefing, BSP Governor
Benjamin Diokno
itsued 1he latest
“forward Buidance™-
Sullining the likely
ﬁim:pﬂim!'mm

M’Imui [}."‘ Strain of

Cﬁv[u|q "h‘idh

Sucia“““m:
Hlnnml Sec

Toln Iy
Karl

Kendrigy Chia
told YEnRLOry flyy the
PR g Year When
HMudeniy werg unabje
o ateng Clasyey in-
PErson wyg Solima gy
Yo resuly in py b-trilljgn
Worth of Productiyiyy,
losses dm‘nlun.ym
Period COvering a per.
BOT"S upyy) wmking
life spap

Chua =Xplained
Fhat thiy Eitimate of
the staig Planning
BgEncy Natiomal Beg.
nomic gad Develop-

mem Authority Meda)

latest econamic durg
and assessmeni—and
reilerating the agency's
“eommitment towards
preserving adequate
policy suppoet for as
long as necessary to
ensure the sustainability
of economic recovery.”

“The emerging
outiook of & managesble
inflation and navcent
growth allows the
BSP 1o malntain ils
gccommodative
manetiry palicy stance
o help strengthen
domentic demand and
suppart business and
consumer confidence,
thereby facilimiing the

Eoy Ered 1) ¢ impacl

o0 g Economy af o
Vudenty wiyg il not
B Propr Inee-to-fyee
Iearning /g the pan.
demig

Earlier eniimates
of (he Manilo-based
Aslan I‘.'mvrl.upm:m
Bank (ADB) showed
tht the economy like-
Iy imeurred P12 tril
lan in fosyes far each
¥ear that schooly were
closed

The Washingion-
baved Warld Bank
last May urged ullow-
Ing in-person classes
imang pupils whose
PArEnts consentcd,

83 distance learning

Erowlh momenlum
gdin further traction in
the coming months,
b waid.

Diokno noted,
In particwlar, ihat
the anticipated
noemalization in LS
monetiry policy has
led 10 some concemg
regarding sta financial
markel implications,
particalarly for
emerging sconcmies,

Nevertheless, U5
maonetury authorities
heve been providing
Approprinte signals o
guide financial market
expectutions, allowing
markel partivipants

7

had "limlied effec-
liveness" and poni-
by Increasad learning
poverty — the share
of |0:-yoar-olds whao
cannol rend nor under-
stand o slmple slory -
in 2020, In 2019, ihe
pre-pandemic leaming
poverty i the counlry
was ulready & high
655 percent

Finance Seeretury
Carlos Dominguez 101
seld they already pro-
pased w0 vaceinae all
teachers a5 well ns ad-
ministrative and sup-
port wafl in schoaols,
alongside weekly test.
0y and cantact tracing

among students and

12 betler price-in
potential ndjustments
I monsiary conditiony
i the world's larpess
economy and avoid
Unncoessary and
disruplive market
reactions,

Mare impartantly,
thie Philipp ing CODRmY
i also well-placed (g
wieather sh environmen
of lighier global
financinl conditions
in the event of g
menetary tighiening,
Eiven the economy'y
macrocconomic
fundamentale ued he
cantinued avallability

of policy spage from

school personnel 1o
safely reopem lace-1o-
face cluwnes

On top of ihe
long-tesm scarring ef-
fect on the education
tector, Chua disclosed
that the poverty rate
was estimaled to have
risen 1o 18.3 percent
last year, cquivalent
lo about 20 millien
poor Filipinos, from
the record-low 16.7
percentor | 7.7 million
individuals living in
poverty in 2018,

Chun said pov-
erty incidence was ex-
pected to “gradually

% w179 percent
this Year or 19 million

authorities, Diokno
suld.

Agalnsi o
backdrop of a more
challenging global
EConamic envirenmeni,
ba snid the BSP remuing
focused op preserving
the Eppropriately
Supporlive stance of
monelary policy amig
EMErging risks to the
TeCovery outlook,
ncluding the posaihle
spillovers from exiemal
developments 1hay
may affect domestic
infintion dynamies,
copital flows, and the
exchange rate.

“The BSP wi|

uterte’s

Filipinos, and then 1o
15.7 percent next year
of | T million people
“The 14-percent
target would have been
achieved withowl C0-
VID-19," Chua said
However, Chuu
said the revert 1o
siringént, blankel
lockdown measures
whenever there was
asurge in COVID-19
infections had pushed
mare people to lem-

porary poverty and

Job losses,

As such, Chua said
he supported the shifi
to granular lockdowns
ta limit restrictions ia
high-risk areas

regifne- as p?it?de_rr;c_h;g;rs in PH

continue to carefully
communicale its future
policy intentions 1p
reduce uncertainty and
foster & quicker and
durabie recovery,” the
BSP chief assured,

Despite the
Bgency's repeated
reassurances, however,
Philippine bank lending
contracted for the eighty
consecutive month jn
July us borrowers ang
lenders: continyed o
thy wway from the debs
market, but the pep
held out hope for g
miblemwmtmirq
that the rate of decling
I bomag i alewie
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Acen beefs
up renewable
energy bid
with $1-B
funding pool

With a fresh 5400
million rarsed 2arli-
er through an Asean
green bond issue, AC
Encrgy Corp. {Acen)
has already brought its
rencwable energy ity
to almaost §1 billion for
2021 alone

“The success of
this fixed-for-life of-
fermg highlights the
international inves-
Lof COMMmuUnItY’s con-
tinuing confidence
in Accn and in our
strategic objectives,”
company president
and chief xecutive
Eric Francia said in

& smtement

“We beligve that this
green bond issuance
will further empower
% to scale up [renew-
able encrgy] invest-
ments and achicve our
vision of becoming the
largest listed renew-
able encrgy platform
in Southenst Asm,™ he
mdded

Acen said the other
week (he latest offer
was five times over-
subscribed, with the
order hook volume
exceeding %2 billion

The issusnce from
the Ayaln group, made
through Acen Fi:
nance Lid., is ?ur‘l of s

1.5 hillion mediim-
ferm nole program o
be listed on the Singa-
pore Exchange Securi-
ties Trading

“This shows mves:

tors” faith in the com- |

pany's fundamentals

and their support for

our aspiration toveach

5.000 megawalls in
renewable attributable
capacity by 2025."
sabd Corn [Heon, Acen
chief finance officer
The net proceeds
from the bonds will

be usad 1o finsnce,

Foreign

455 percent ycar-on-
| year to P25 Mihon
| in the second guarter,
the Philippine Stahatics
Authority (PSA)
reported lisl Sepl. 9.
The PEA's latest
report on approved
foreign Invesimenis
showed that projects
green-lit by aix of the

I country’s investment

investment pledges
climbed 45.5% to P22.5B in Q2

Incoming big-ticket
projects to be funded by

foreign mvesion grew

billion during the same  Muslim Mindanao, did
threc-month period last  not generaie Mvestment
year commitments during
The six IPAs the second quaner

were the Authority of [PAs give awiy
{he Freeport Area of tax and other fiscal
Rataan, the Board of incentives to qualified
Investments (BOL), the investments. These
Cagavan Economic perks.whichhed resuhed
Zone Authority, the m ilhons of pesos in
Clark Development foregone revemies for
Corp., the Philippine the povernmient, were
Economic Zonc rationalized by the
Authority and the Corporate Recovery

Subic Bay Metropotitin  and Taa Incentives for

whaole or in part, new | promotion agencies Authority. Another IPA,  Enterprises (CREATE)

or existing eligible

grewii prigectd.

| {(1PAs) from April io
Jumrlnlnb:dl'mml"l'l*-

the BOI-Bangsamoro  Actsigned by President
Autonomons Region n Duterte i March

Forelgn 1oans grants to fight COVID ballonn to $22.51 bl]llOIl

The governmeni
slready received
$19.72 billion (sbout
P9RT billson), or 88,5
percent, of the $21.51
billioa (P1.13 williss)
im T g financing that
the Philippines secured
during the past one-

up ity COVID-19 wur
chest, the Depnriment
of Finance {DOF) sid

ina report, the DOF
said this represenied
the amount so far
dishurwed from exlernal
borrowings—mncluding
official development

and-a-halfl yesry o beel  assistance and offchore

bond isbuUdRCEE-—Bb
well as forcign granis
us of Sept. 5 and was
slightly up from $19.65
ballion o Augusl

The baulk or 520,06
billion of the approved
fundy are for budgetary
support Tinancing or
borrowings lo cover (he

defiit in the motional
budgei.
came [rom losns
entonded by multilsieral

lenders and bilateral

These imiasily

development paripers
ns well us the procosds
from the sale of foreign
curmency-denominated
bonds

The Philippines Asian Development

also got §2.19 billion Bank (ADB), the

in project loan fmancing Beijing-based Asion
for specific projects Infrasteructure
intended for COVID-19 Investmen Bank and
reapaHsg. the Washingion-hased

The project loans Warjd Bank, which the
included & 1oia) of national povernmend

1.2 billion worth hadmm:kf-urvmm:

from the Manilg-baged procurement




