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KAWIT, Cavite
- The municipal
government here
has announced
that it will shoul
tricycle

der the

Amadeo
launches
project
celebrating the

mural

town’s

heritage

AMADEO,
Cavite - The
cal government unit
(LGU) launched the
Amadeo Coffee Cul-
ture and Heritage
Mural Project on
Crisostomo M. de
los Reyes Avenue last
April 23 ahead of the
111th town fiesta last
April 25.

Amadeo
Cavite's largest coffee
producer with 4,790
hectares of land dedi-
cated to coffee pro-

I

duction.
The
was painted on a

mural

franchise renewal on drivers and op- ers’ Association government unit
fees to help alle- erators (TODA) presic (LGUD,

viate the elfects Mayor ﬁrigrlu- dents last April 20 In a Facebook
of the coronavi- G. Aguinaldo met to discuss the as- past, Aguinaldo

rus disease (COV- with Tricycle Op- sistance being of- sald trleycle drivers
fered by the local are among those

erators and Driv-

ID-19) pandemic

coffee

238-square  meler
wall by Ang Gerilya,
a group of street art

ists known for their

culturally  inspired

E.
K
- - SR Lol mile - e ~

murals and sy EEE

works.

The project aims
to celebrate the towns
colorful coffee heri
tage and boost tour-
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ism once the com-

munity quumhnf

Kawit LGU shoulders tricycle
drivers’ franchise renewal fee

who wsuffered the
most amid the pan-
demic due ta lim-
ited operations and
passenger capacity

since last year.
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ABS-CBN files
$40-million
lawsuit against
pirate sites in US

Medis giant ABS- domaisd 1o take down | lator

BSP seeks more powers to
probe bank deposits, stiffer

penalties for info le

Parties wha ma.
use  information on
accounts of bank ¢l
eits—~including leak.
Ing them 1o the press
o have them pub-
lished
persecution or haras.
ment—will face long
jaill weems and sl
fines under the central

for  politkenl

bank’s new proposal (o
update ihe country’s
archaic deposit secre-
cy laws.

In an online press
briefing. Bangko Sen-
teal ng Pilipinas (B5P)
Governos  Benjamin
Digkno said the hills
backed by the regu-
carreatly be-

CBN Corp. is suing 40 the domains with a | ing deliberated on in

video piracy sites in
the United States as
part of & crackdown
on illegal content,

In a statement last
Agpril 21, ABS-CBN an-
nounced the filing of
a 540 milllon lawsul
before the US District
Court for the Southern
District of Florida.

Under the lawsuit
ABS-CBN w. 123Full-
pinoymovies. hub,
com. the broadcast-
ing metwork said the
siles were pirating lts
shows and infring-
ing its copyrights and
trademarki.

*The court re-
cently fmsued a pre-
liminary  Injunction
against these 40 pirate

serving notice” ABS- | Congress would make

CAN naid
ABS-CHN

waid online pirates | bank

have been thriving
during the COVID-1%
pandemic.

At the same time,
pirate domains con-
tained malware that
could infect consumer
devices, said Elisha
Lawrence, ABS-CBN
asgidant wice presi-
dent and head of glob:
al anti-piracy.

“Witch our con-
tent on safe legitimale
services such as ABS-

(AMADEQ.._ from

it eanied for authorities

alio | to examine suaplclons

sccoonts  and

Redel ohn B. Diani-
gio recalled how he
himaell had exper|-
enced picking and
drying coffee beans
as a child in Amad-
0.

“This will
me the identity and
Image of Amades asa

pro-

el lewvy penaliies
o guard agein fin
nhuse. “The propased
refatms will place the
coumeys depoall e
crecy luw st par with
International  wtan-
dards” he sald, ex-
plaining that Interna-
tlonal authorities now
regard the Philippines
s (he enly country In
the world where laws
deter ihe elfective ex-
ecution of antimoney
laundering efforts, af-
ter Lebanon eased (18
own depoall secrecy
laws lait year
BSP Depuaty Gen-
Counsel  Asma
Panda ssid the safe-
guards against abuse
of

eral

these enhanced

powers  being  pro-
posed by the central

bank would include

page 1)

biegutiful coffee town,”
Dionision said. " This
public art would be
an attraction pot only
for tourists but also
residents.  This
will relieve our hopes
of petiing up from the
arisis brought by the
pandemic™

for

(SENIORS... from page 1)

The cffort aims 1o vacci-

CBN's OTT platform | Meeveryone within the

iWamtTFC  and the
TFC channel on all

mijor cable and sat-

ellite providers,” she

priority group, nchd-

||r|| those who might

pld.
ABS-CHBN said it

find it difficah 1o travel
fir vacclnation hubs.

The local government
unil alio has o drive-

was  fepresenied by
Stephen M. Gaffigan

Irllprhnrtmrnl of two

to 10 years and man
etary penaltict o
ps,000 to P2 million
for anyone proven 10
have misused the de
poail data of bank cli-
s,

Over the years,

ihe Phﬂlpplmn-dc-
spite its restrictive de-
posll secrecy laws—
has  seen  seversl
incidences of bank ac-
count information of
prominent politicians
and businessmen be-
ing leaked to the pub
li¢ either through the
press, social media of
during legislative in-
vestigations. This has
prompied calls from
same sectors for more
safeguards
ihuse 1o offeet
1m‘tui;u|'“

against
the

greater

Dionisio alse re-
vealed that the LGU
didn't spend a cent on
the project, as many
residents and  local

businesses  chipped
in to shoulder the ex-
penses,

The Amaden

Municipal  Tourksm

thru vaccination Cenier.
mibile bas vactinatian,
ondl sevieral vaccination
e

and Chrisine Daley
of the Law Offices of

pirwer being FEY gy
ed by regulatorn

“This Ipra.
posed law] Is seeq o
strengihen  the gy
plna publics and the
glabal

pruat in our M"I

COmMuniy,

system.” Dickno sgg
adding that the reg,
lator would sk Prey.
dent Duterte to gep,
tify the bill a ey
once Congress retuen,
from its recess.

In particular, g,
central bank recom.
mended amendmensy
o Republic A Ng
1405, alio  known
a5 "The Secrecy of
Bank Deposits Law®
to be limited within

the confines of BSPy

banking supervisicn
and ity investigation
of elosed banks

Office worked on the
project in collabora-
livn with major spos-
sors National Com-
mission for Cuoltue
and the Arts, Davies

Paint Fililippmﬁ' Inc.,
Renson and  foshus

Construction Sepply
and Bebe's Resort.
As of Aprl 20, 11846
Individuals in the cify
have been inoculated
Ugainst COVID-19.

Stephen M. Galfigsn
in the US




April 26-May 2, 2021

Perlas ng Silangan Balita

EXTRA-JUDICIAL SETTLEMENT
OF ESTATE WiTH WAIVER OF MIGHTS
ROTICH 4 harndey
EVANGELISTA KUEVD

mtewnie om My 8, 2004 jn
ol & Malional

Wevan ihad b eniaty of the ke
DELA CRUT I wha il
Diwrmirifws Cley. Cavite, comaisting

mm:r--mu.m
o Lo, B hom adjudienied g T . There

‘;T:J‘*HM fiwvior of AMELITA D
tancy |t Diisemarimons City,
Befiore Motary Public Aty Karegn T "mdm

135, Serim of 303§ 8 Dec. No. 169; Puge No. M4, Book No.,

5ad ) TramfsreaMele and Trass forsenitein
(AMELITA D. DELA CRUZ

EXTRAJUMMCIAL SETTLEMENT OF ESTATE

HOTICL i |iessbey given that e extine of the leia
CARLOS CARREON € ALLUAG whi dird imeviiie om Masth
24,3018 in Bulayas, Aacengns, consting of & st inchabing the
Improyvemenie islating Sevein sbusie] @ D1k 70 Lot 7, San
Jusn, City sl [k Ras, i ing an nrea of One
Hunidred Poenty (130 g m) square mewm, mere o lew by
vine of Derid af Sale with Asssitigiean of Mamijige o pcsed
by Wisheris Beeceron on I3 June |99 nourized beforg motery
petilis Pestrn 10 Truendia oevsd ard regiogesd in hin potsial
rogistir an per Thoe. Ba, 113; Page e, 17 Dok Mo, X; Series
o 1940, hary e mdyui i sl i eniva- fudicindly sebtled by wnd
Tertwitiom b barian v Al 7, 2001 @ Dawarifie Cliy, Covits
helinre Motary Pabiic Atry, Kaseen T Hermoss snd entered im
e Priaria] Meginier mn Dioc. Mo, 125; Page No Y9 Dok 0.2
35, Serigs of 2031

(%gd 1 Both Afssds Heirs

EXTRA-JUDICIAL SETTLEMENT
OF ESTATE WITH WAIVER OF RIGHTS

MOTICE in hevehy grven that the estaie of the laie
PROCESA BANTOS NELLAS wha disd mirsiaie oy (cssher
1, 3030 i Qe iy, Whtrss Mamis, comypning of 2 Natmnal
IHosmting Authority (NHA) smaded sl Bl CII, Lat 11, By
San Lam |, City of Deamardias, Cavie comsining en sres
of Oae Hndred Twelve (111 sg m) aguare melem, move or
Ievm, has beon adjudicastnd mrad eeira- judesially wetiled by and
amony ber beirs im pro mdivies equal shares, wilk waiver of
righln, mighes, sl paricipason i the wid paiwel of lasd
includiog improvements arecied therein fuvar of ROMED
TEVES NELLAS on Apni B, 2031 st [rewmandas Cigy, Caviie
bueboiw Natary Public Amy Kewen T. Hormons snid endered |n
Iaer Martarial B isser s Doe. Mo, 130, Page Moo 67, Boak Na .
103, Berms of 2031

{5 § Tramaberea/Phate snd TrasaferarvHelr

vignming hhmﬂﬂtm* I, BELA CRUZ)

Publcation | FERLAS NG SILANGAN WAL ITA
Duies - April 12, 19 & 34, 702)

ADB sees PH
economy to
remain in ‘fragile’
state in H1

CCONNMY % SCEM 1D re-
main in a “fragile” state
in the first half of 2021
even ai the masi vac
cination againat CO-
VID-19 and the rollout
of massive infrastruc-
ture projects would aid
rebound in the near
term, an official of the
Manils-based  Asian
Development Bank
{ADB) ssid last April
il

In an online
roundtable discussion,
ADB country director
for the Philippines Kel-
ly Bird pointed to the
uncertainty caused by
the pandemic globally

and locally, and it did
not help that the Phil-
ippines had yet to flat-
ten the virus infections
curve. Bird said the
prolonged  quarantine
would delay the open
ing nll.htcmq:.l;mp'md.
its recovery from the
pandemic-induced re-
Cesshon.

The ADR will re-
lease s updated eco-
nomic forecasts for the
Asia-Pacific region this
weele Last December,
it projected the Philip-
pineg’ gross domestic
product (GDP) to grow

by 6.5 percent in 2021,
within the govern-

ments £.5-7.5 percent

R

Pubilscatien | FELLAS %G SILANGAN BALITA
Aprid I, |9 & 26, 2021

Puhlicasan : FERLAS WG SILANGAN BALITA
Dhwirs April 12, 19 & 28,2020

target range. Last year,
the Philippines suf-
fered its worst post-war
recéssion as the GDP
shrank by a record 9.6
percent mainky due to
the longest and most
stringent  COVID-19
lockdown in the region.
But RBird said pablic
spending, especially on
infrastructure, would
drive the return to eco
nomic growth moving
forward. “This is where,
im u woy, the Philip-
pines is much better
placed than a lor of
ather countries because
the government [pat in
place] the "Build, Build,
Buoild  infrastruchare
program. In nmes like
this, infrastrecture in-
vestments are critically
important for recovery.
Bird said, citing the ad-
ditional jobs {hese praj-
ects generate and their

linksges 10 the overall
economy. The govern-
mient had programmed
to spend PL17 trillion,
egquivalent to 59 per-
cent of GDP on public
infrastructure this year
and another P1.15 tril-
lion er 5.1 percent of
GDP next year. A Iot of
large, complex projects
will come omstream
this year ... That will
help support recovery
this year and neat year”
Bird said,

Some of the
$3.57 - blllion worth of
Philippine  programs
and projects to be fi-
nanced by the ADB this
year Included railways,
transport systems, sus-
tainable tourism, flood
control, sanitation and
{rrigation.

Bird i  bullish
about the “wp and

m
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program in the Philip-
pines,

The ADB and the
Beijing -based  Asian
Infrastructure  Invest-
mient Bank cofnanced
$700 million out of the
Deparmment of Health's
$714.57-milllon second
health system enhance-
ment to address and
limit COVID-19 | Heal
2) project to buy vac-
cines.

In thie same forum,

tary Mark Dennis Jo-
ven said the combined
£1.2 billinn {abaut PS8
billion) In loans ob-
tained by the Philip-
pines from multilateral
lenders and the PR2S
billion set aside for the
natinpwide vacoination
program were already
enough to buy 140 mil-
lion doses of the vac
cine to cover 70 million
Filipinos, or the entire
sdult population in the

running  ¥eCCINation  Finance  Undersecre- 1

Uy’s Chelsea cut jobs, sent out IOUs as 2020 losses hit P3.3B

The logistics group

report. Uy's Chelses Lo-

e

of Devao-based busi- gntics & Infrastructure
Bessman Dennis A. Uy Holdings Corp. said the
cut jobs, sought loan pandemic severely dis-
waivers and shed other rupted business opers-
assets spart from selling  tions and demand for
affillate 26O Group Inc. it services.
in 0 bid 10 stay afloat this For the Ffull-year,
COVID-19 pandemic.  the company reported o
In fis 2000 snnual net loss of P3.3 billion—

nearly three times larger
than the previous years
losa of PH32 million.

Revenues fell 35
percent 1o P4.67 billion
while debt obligations,
both  short-terin  and
long-term,  increased
last yeur.

By the end of 2020,

Cheleea  registered a

Buat in an atiached

deficit of P3.37 billion,  |etter. independent au-

The companys f- ditor Punongbayan &
nancial staterments were  Araullo said this assess-
prepared by manage- ment lnvolved “signifi-
ment on & “going con- cant assumptions, such
cern” basls, un secount- ws forecasted revenues
ing term meaning It and costs, that are sub-
expects busiriess opera- ject 1o high degree of
thons to continue, estimation uncertainty,

highlighted by the con-
tnuing impact of the
COVID-19 pandemic®

Neverthelews, Chel.
bea abso detailed the seps
i wok to weather the
pandemic. saying it ex-
pected to “recover from
hﬁnﬂu:i..ludupm.
mll'ﬂllhdhwf
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Philippine Airlines joins
global trial for COVID-19
digital passport
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Philippine  Air-
lines (PAL) & join-
ing a global trial for
the International Air
Transpor Association's
(IATA) COVID-19
digital passport—part
of a worldwide effort
1o safely ease travel re-
strictions,

PAL said in a
statement last April 21
that the trial period for
the IATA Travel Pass
mobile spp will run
on select dates from

The country’s fi-
nancial regulators
are “closely monilor-
ing developments”
following the an-
nouncement of global
financial giant Citi-
group that it would
withdraw from retail

banking in smaller

May to June 2021 for
flights from Manila to
Los Angeles and Singa-
pore.

The Travel Pass
program alms fo cre
ate a digital health D
based on standards of
the International Civil
Avtation Organization.

IATA said the pro-
gram hopes to provide
governments “the con-
fidence t» open bor-
ders”

“We wanl to make

it simple for our cus-
tomers 1o travel safe-
Iy" PAL president and
chiel operating officer
Gilbert F. Santa Maria
said in the statement.
“The TATA Travel
Pass will help them
verify that they com-
phy with health rules
and COVID test ce-
quiremnents, so they can
board our Mlights with
assurance and confi-
dence” he added,

PAL joing 27 par

Diatex

Publecwtion ; PERLAS NG SILANGAN BALITA
Aprid 76, May 3 & 10, 2020

by Victariona M. Keymap

ticlpating airlines from
25 countries conduct-
ing trial runs for the
new COVID-19 pass-
pHEt dysiem,

The roflout also
comes as the Philip-
pines {aces new restric-
lions: given s recem
surge in infections,

The United States
povermment  recently

warned i3 citlzens

againsl traveling 1o the

markets around the
world, Including the
Philippines, as part of
broader strategy shifi,

In a statement,
the Bangko Sentral
ng FPilipinas said it
is coordinating with
the local unit of Ci-

tibank N.A. “lo ensure

& smooth rransitiom,
including putting
in place appropriste
mechanism 1o limely
respond to any que-
ries and concerns of
its depositors and oth-
er stakeholders”

The bank

nounced  the

un-

other

week that, as part of
o stratepy refreah, It
intends to focus its
Global Consumer
Bank presence in Asia,
Europe, Middle East
and Africa on wealth
management and in-
stitutbonal businesses.

As a result of this

Philippines while Hong
Kong banned flights
from the Philippines,
Iredia and Pakistan.
The success of a
global COVTD-19 pass-
port system could ease
some of thess worrles,
“Restarting  inter-
national aviation safsly
has been at the fore-
front of LATAR Travel
Pass said
Mick Careen, TATA se

imitiative”

—

ninr viee prevident (i,
alrpesrt, passenger, cap,
o, securivy, in the sam,
walement

“We are proud gy
partner  with Fhilip.
pines  Alrlines gy
firat airline in the Phy)
ippines—to  irial (kg
app and demonsiraiy
that this technology
can  securely, copve.
nieptly and efficiently
help manage passenger
travel health creden.
tials,” he added.

The [ATA Trave
Pass will be availabie
for 05 and Andmid
USETE,

It will allow traw.
ellers to upload thegr
passport for digital bo-
metrics and COVID-19
test results.

FAL  passengen
using the app can add

thelr itinerary, review
health rules and receive
verification that they
requirements af their
destinations.
Moreover, the

Travel Pass will also
“fast-track the alrport
check-in  process, re-
duce passenger conges-
tion at the airport and
ensure  scamless on-

ward travel”

new strategy,  Clei-
group plans o exit
from its retail banking
business which covers
credit cards, personal
toans, retail deposiis
and other consumer-
related servic
“Citlbank  Phil-
ippines, in its report

BSP ‘closely monitoring’ Citi’s retail banking exit from PH

1o the BSP clarified
that there will be no
immediate

in its retail business

change

operations and Its re-
tall customers shall
be serviced in @ bus-
ness-as-usual mannef
untll further notice,
the regulator said.
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Feedmill firm logs growth
amidst pandemic, ASF outbreaks

Listed  Vitarich
Corp. was still able
w log growth in it
operations last year
despile the corona-
virus pandemic and
the series of African
swine fever (ASF)
puthreaks.

The  company
reported  that  the
growth in its opera:

tions is owing to the
innovation  imple-
pany to adapt to the
present situation,
“We  tightened
our belt extra hard
and had to lanovate,
and twap new mar-
kets, We improved
our supply chain and
distribution network.
One good thing i
that our wize allowed
us to be Mexible
Our corpordte reha-

PH ramps up commercial borrowings

bilitation experience
preatly  helped wa
sdapt 1o the crisls”
Ricardo Manuel M.
Sarmiento, CEO and
President of Vitarich
Corporation, said,
"Let also
make this final ap-
peal to our people.
Buy local, When you
buy local, we are able
to conbinue 1o SUp-
port each other in
this pandemic and

me

you provide |lvell-
hood to the farmers
and other businesses
in the local supply
chain.”
concluded.
With COVID-19

restrictions,  there

Sarmiento

has besn temporary
closure of food es-
tablishments, Insti-
tutional buyers from
the hotel and res-

japrant scgments ac-
counl for 30 percent
of the local pouliry
Sarmlento
the

markel
admitted  that
company faced a dif-
ficult, yenr becouse
the hodel, restawrant,
and institution cli-
entele drastically cul
their demand due to
the lockdown,
When

ahout  future prod-

axhed
pects  considering
the recent lockdowns
and the continuing
COVID  pandemic,
Sarmiento  answered
that, "Tt will continue
to be difficult and
challenging. but we
hope 1o be a beacon
of hope in these try-
ing times"
Vitarichs  busi-
cul
feeds,

norEscs
fesond,

acrs

and

farms, I recorded
declines In the food
and furm segmenta as
chicken prices wenl
down because of the
pandemic.

For leeds, sales
increaned by 4 per
cent as hog ralsers
from Viszyas
Mindanao beel up
feed demand despite
the spread of ASE
Tle-uwp programi in
Luron asd Mindansa

and

regions also contrib-
uted to the sales.

All wld, Vitarich
sald that the firmy
wrong  performance
in the first quarter
cushioned
losses during the sec-
ond and third quar-

the net

ters af 2020, or when
the government be-
gun to Implement the

itrings of lockdowna

to mitigate the spread
of COVID-19,

Chicken and egg
prices are expected
to remaln low as hog
ralsers who are wary
of ASF switch 1o rais-
ing poultry,

"We are thankful
1o our baslness part-
ners. We value our
lifetime  profitable
parinership, The key
is to take care alwo of
euremployees, by im-
plementing measures
1o make sure they are
safe if they need to
go to the office or the
field. Strict sdher
ence to protocol is
mandated, Alsa, we
trust them enough
productive
working from home.
So far, our COVID
numbers have been

t  be

minimal considering

our operations na-
tionwide. We already
ardered vaccines for
all employees, and
are just waiting for
thelr arrival In Junme
er July. However, |
told everyone o get
the vaccine whenev-
er or wherever they
can. We all have the
common goal of sur-
viving this together”
Sarmientc  empha-
rized
-1
forget our suppliers
who have done thcir
best in keeping our -
supply chain afloat.
Wi are also grateful

canmol  alio

ta the government
for listening to our
words of caution and
keeping our chicken
industry avian flo-
free)” said the thank-
ful CEO

amid oozing liquidity, low rates

The Philippines 1s
Famping up commer
cial borrowings both
locally snd offshore o
take advantage of ooz-
ing liguidity and rel-
tvely low rates.

The Buresu of the
Treasury on April 20
awarded all P35 bil-
lion in new seven-year
bonds at an anction
with coupon mate of

3625 percent, margin-
ally bower than prevail-
ing yields for compa.
rabbe debd papers in the
secondary market.

Investors tendered
Po0d billion for the
10U mmaturing in April
1028, making the wuc-
tion nearly thrice over-
subscribed.

Mational Treasurer
Rosalia de Leon st-

tributed the “healthy”
auction to “strong de-
mand"

De Leon sad the
Treassury will sell an-
ather P25 billlon of the
new T-bonds theough
its tap facility window,
a bisgger valume offered
aver-the-counter com-
pared to previous taps.

The Treasury was
“taking advantage of

lquaidity, and this is
stretching  matwring’

[3e Leon sald.

Last April 19, the
Treavury abio sobd an
additional P35 billion
of 36d-day T-ils o
Il government secu-
rities eligible dealers
(GSEDs)-masket k-
& vin tap,

On the planned

irvestor briefings wene
reportedly ~ generating
food slgns of inferest
Debt watcher S&P
Global Ratings assigned
imestment-grade
BEB+' rating o the
Philippiney’ upcoming
curo bond {suance,
S&P naid the Phil-
fppines was eyelng @
“benchmark-siee™ {ssue

warth of bonds.

The  Philippines
was bullish about tap-
ping the euro debt mar-
ket due 1o its stable and
historic-Jow  bench-
mark rates.

Since  Philippine
government-issued
baond spreads remadned
compressed,  officials
wanted to siretch the

o bond sale, ongolng o about $500-million curve.
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Islamic microfinance gaining
ground in BARMM but
challenges remain

A subset of lalam -
fc banking in the Phil-
ippines that apecial:
iges in microfinance
lending has widened
. footprint in Mus
lim majority prov.
inces of the country,
bat can benefit more
stakeholders with pol-
iy support by nation-
al government agen-
cies, sccording to i
proponents.

At an online fo-
rum, officials of ASA
Philippines Founda-
tion Inc. said its total
financing portiolia
at the end of the first
quarterof 2021 stood
s P233 billion, of
which P540.8 mil-

BSP: 1M Filipinos

lion sre sutstanding
loana to borrawers In
the Banguamoro Au-
nnomous Hegion in
Muslim Mindanso,

Tht ﬂ i Cur-

n
employs
total stalf of 188, of
which 165 are micro-

finance officers, taid

rently operates
branches,

its senlor director
Ferdinand Jikiri,
filari

the notion that Is-

dispelled

lumie lending to bor-
rowers in BARMM
ts risky, pointing to
company data that
showed an average
87.13 percent repay-
ment rate for mi

crofinance loans it

underwrale in  the
Feglon, compared 1o
o lower Tepayment
rate of B4.91 percent
far its operations in
the rest of the coun-
try.

“In general, I
lamic  microfinance
in BARMM s not
that risky and is also
sell-sustainable” Jik-
iri said, as he called
for the creation of
a rosdmap that will
help develop lalumic
microfinance in one
of the least devel-
oped fegions of the
countey, “The sup-
port of the govern-
and

menl

regule-

tory authorilies on

Islamic microfinance
Implementation s
Imipariant ®

Mictofinance 1s a
more specialized ac-
tivity under the lnrger
Islamic banking effart
thit recenily recetved
o policy boost from
the Bangko Sentral ng
Pilipinas (BSP) which
has been sctively pro-
moling financlal ser-
vices that are compli-
ant with Muslim laws
and traditions,

Islamic  finance

prohibits the charging
of interest on loans,
but instead calls for
lenders and borrow-
er3 to share in profits

from the undertaking

that is being funded.
It also prohibits lend
ing 1o activities that
are prohibited by Is-
lam, the
pock and aleohol in-
gambling
and parnography. 1o
bacco and financial
activities that collect

including

dustries,

Interest.
ASA Philippines
Foundation

presi-
dent and CEQ Kam-
rul Tarafdar called
on stakeholders
the

in
government o
help Islamic banking
pala more traction
by establishing & Na-
tional Shariah Board
for financial institu-
tivas that would help

govern the activities
of market players,
fncluding determin.
ing which lending
sctivities are permit.
ted by Shariah law,
"In the ibsence
of the [National Sha-
rish Board|, the Is
Jamic linance whole-
uale prodocts are not
available” he said
Tarafdar
twa af the challenges
to the lending busi-

said

ness inm the region
were iti peace and
order sitwation and
the state of its civil
reghatry, which was
impaoctant to estab-
lish the bonafides of

would-be borrowers.

got P6.8B in gov’t cash

aid through pawnshops in 2020

Almost one mal-
liva  Filipinos
wid

ot

cash from

the nancial

pawnbroking indus-
try in promoriag £-

inclusion

government i 2020 among the most un-

through a network derprivileged citizens

of pawnshops that s at the height of the

bigger than the com- COVID-19 pandemic
bined branches of all in 2020.

of the country’s ani-
versal,

According to Di-
commercial, okno, more than P88
thrift and cooperative billion in government
banks, according to cash sid for 935505
the Bangko Sentral ng beneficlaries
Pilipinas (BSP). distributed
BSP

Wil
through
Governor pawnshops ai of end-
Benjamin Diockno December 2020, cit-

cited the role of the ing reports by banks

and electronic money
isswers (EMIs) to the
BSP.

"With  presence
in B2 percent of the
country’s local gov-
ernment wnits, pawn.
shops serve s cush-
out agents for banks
and EMIs in dlateib-
uting government
financial assistance
during the pandem-
ie) he sald &t an on-
line press briefing last
April 21

The  pawnbro-

kimg industry hai a
lootprint {n 1,348 cit-
led and municipali-

thes matlonwide. At
end-December 2020,
the number ol pawn-
head

and branches reached

shop offices
14,641, a 5 percent
tie from 2019 fig-
ares,

The number of
the Industry’s offices
and  branches sur-
passed the combined
13.044 physical net-

work of wniversal,

comm mércial,

banks as of end-De-

cember 2020

Fawnshops  pro-

vide

quidity 1o borrowers

who have persomal
assets that can serve
gy collateral, ewen
fo those individuals
with no ceedit history

The

of these financial in-

operations

Hitulions are also
evolving, as A3 per-

cent of their offices

thrifi,

ruril amd cooperative

immediate -

and branches also

performed remittance
and money-changing
services as of end-De-
cember 2020
“Pawnshops play
& key role in inclu-

sive flmance because

of their extoasive

network that serves
as finsnclal access

polnts

for low-in-

come  individuals,
small businesses and
social  amelloratioe
bencficlaries,” Dio

kno said.



ey —

26-May 2, 2021

o —
- Life insurance sales grow
- In 2020 amid pandemic

Desplie the pan-
*’K-Indu“‘d e
et life insurery’
oo Y by 5.9 per-
0t 10 P247.7 billion
p 2020, according to
the {nourance Cam.
gusion (1C) last April
10

In a staterment,
h e reulator said the
ik {nearance sector's

income in

| g0 rose from P233.9

life Imsurance premi-
ams accounted  for
jrpercent  growth,
Ii-n P170.1  billion
B 1019 o PLBE324
bilson in 2020, with
sngle premiums and
praewil
both growing by 19.7
percent and 13.6 per-
ceat” said Insurance
Commissioner Den-
uit Fama.

premiums

The  Securities
nd Exchange Com-
Rission  (SEC)
taared y landmark
F245-billion  initial
Peblic offering (1PO)
finned by food
Meufcuring  glant
Mende Nissin Corp.

Al ft5 maximum
| Price, the Pmpou&

0 could be the larg-

- —

has

 SECOKs?P

“Pr Emiums
cumed by traditiona)
life polickes likewise
BPEW L1 percent from
PE38 billion in 3019
o PSAS billien in
2020, with renewal
pPremiuma Increasing
by 137 percent” Funa
added,

Funa sald dexpite
the tougher times
wrought by the CO.
VID-19 pandemic, “it
has been ohierved by
the financial sectos
lenders
ally the savings of the
middle-class

that gener-

secior
Brew due o restraints

in consumer spend-

ing.

As 3 result of the
requirement 1o ln-
crease  capitilization
to @t least PUO0 mil-
lion, 31 life Insurance
firms' combined patd-
up tapial climbed to

P25.3 billion in 2020

est in the history of
the local stock market.

The company be
hind Eeonic brands.
like Lucky Me! noo
dies, Skyflakes erack-
ers, Fita crackers
Mande baked goods
and Quorn meat-free
products, wis autho-
rized to sell as much
as 3.5 billion common

Pertas ng Stlangan Ballta

from P23,5 billien In
W19,

Agpregale  asseis
also roxe 1o P15 il
Hon from P1A2 tril-
Hon in 201% “This
may be attributed to
the prawth in the in-
dustry’s total (nvests
ments, both in tradi-
tiomal and segregated
funds, by 6.7 percent,
frem P1.39 prillion (n
1019 to P14 trillion
Iey 2020, Fuss dald.

The larger asset
base meant that the
sector had more re-
sources and betler ca-
pability to assume ity
[iabilitics.

Bual Funa said the
pandemic still reared
its ugly head in some
negative financial im-
pects an life Insurince
firms

“For oae, the sg-
gregate henefits paid
by the (ndusiry in

shares al @ maximum
price of P17.50 per
share. The offer comes
with an  over-allot-
ment option af up to
540 million secondary
common shares,
Proceeds
the offering will be
uped for capital ex-
penditures [P36.52
billion), Tedemption

fenm

2020 contracled by
10.1 percent to P69.4
billian from F77.1 bil-
lian in 2009, Funa
sald.

*{t in highly lkely
that this contraction
is due to the various
difficultles  encoun-
tered in the process-
ing, filing, and payout
of claims as an effect
of ceriain community
quurantipe  resiric-
tions imposed by the
natlonal government
o curh the spread
of COVID-197 Funa
added.

"The life indus-
try's total pew busi-
ness apnual premium
equivalent (NBAPE)
decreased by 15.8 per-
cerit 0 P46.2 billlon
in 2020, from P57.6
hilliog [n 2019 the
1C chief said.

“This
may be atteibutabile

‘decrease

io the restrictions on
face-to-face selling of
insurance  products
due 1o said commu-
nity quarsnting mea-
sures” Funa added.
NBAPE waa &
global standard ad-
apted by the IC as a
benchmark for do-
mestic sales perfor-
mknee.
“The
grappled with the on-
and-off  quarantine
and lockdown mea-
sures, and the fact

industry

that we were unable
1 continuously ol
for insurance agents
examingtions greatly
hampered the pro-
duction of insurance
companies,” Funa
sabd.

"The 1C i hape
ful that the ncgative
indicators  will im-
prove in 2011, espe-
clally with the rell

of 1 converiible nole
(P1731 hillion} and
repayment  of loans
{P16.78 billion).

UBS AG Sings-
pore Branch, Citigroup
Global Marksts Lim-
fted amd P Morgen
Securlties PLC  will
serve 25 jolnt global
coordinators for the
190, while Credli Su-

tsse [Singapore) Lim-
ited will yerve as joint
interpational  book
runner. alongside in-
wernational  co-book
runners Jefferies Sin-
gapore Limited and
Macquarie Capital 5e-
curities  {Singapore)
Pre Limited.

BDO Capital &
Corp.,

Investment

oul of the vaccines
towards the third and
fourth quarters of the
year,” Funa naid.

*It will be inter-
citing to see the im-
pact of the shift from
face-to-face welling
to remote selling
via videoconferenc-
ing technologies in
the sale of insurance
products, which was
already institution-
alized in the cireular
letters issued by the
[T he said.

“Also, we also
hape 1o see the im-
pact of the increased
gwareness of the im-
portance of having life
injurance as a way o
provide security and
peace of mind amid
the threats of the CO-
VID-19 pandemic o
the lives and health of
the Filipino people”
Funas added.

72.45-B Monde Nissin Corp.
IPO, biggest in stock market history

BPI Capital Corp. and
First Metro
ment Corp. will serve
us local lead under-
wiriters. China Bank
Capital Corp.. PNB
Capital and lavest-
Corporation
and 5B Capital Invest-

Inwvest-

ment Corp. were also
engaged 5 domestic
co-lead underwriters.
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Dito completes

P 10,00

interconnection
with Smart,

Dt Telecommu
nity has completed the
interconnection ol s
mobile petwork with
major telecommunics:
tions providers in the
Philippines.

This means sob-
scribers of Dile can
send  toxt  messages
and make voice calls
to those usimg PLDT
Inc.-Smart  Comims-
nications and Globe
Telecom.

“This effort Is a
reflection of Globes
commitment to  fair
and healthy competi
tion in the telco in-
dustry, as well as its
adberence to the rules
and regulations pre
vailing in competiticn

and telecom  laws,

Frotlan Castela, Globe
grn-rnl counael, said
in 2 statemend

Globe said it was
further working to
finalize the infercon:
nection of flved land-
line service with Dita,
a teleo startup owned
by Davao-bhased busi-
nessman Dennis A
Uy and China Tele-
[a=iri

Inrerconnection
amaong teloo providers
is in line with provi-
sions for compualsory
interconngction of au-
thorized public tele
COMMUNICAtons carmn
ers under Republic Act
7915

Dito
munity made |13 offi
cial marker debut last

Telecom:-

Globe

March B in Visayas
and Mindanaa. [t alsa
expanded its coverage
grea lest weck to in-
clude parts of Luzon,
The new
covered by Dito are
Geperal Santos Clty
in Seuth Cotabato,

arcis

Compostela and Car-
dowa in Cebu, Malvar,
Tunauan, Lipa City,
Santo Tomas in Batan:
gas, Silang and Tagay:
tay City in Cavite, Los
Bomoy and Colamba
in - Laguma, Balluag
in Bulacan,
Santa Rosa,

City of Munoz, Tils-

vera, Cabanatuan in |

MWueva Fciia and Thr-

lac City, Capan, Con- |

cepelon and Gerona
in Tariac.

Palayan, |

| Forelgn

lﬂ'h Y r.-n" AW
Local sugar production expected

1

to stay flat for current crop year

Loxal sugar pro-
duction s expecied to
stay [lat for the curren
crop year bepluning i
September 15 La Mifia
contimees 10 hover over
sugar-producing  prov
inces,

Similatly, imporis
may decling, but & re-
boumi] i expected in
election

the coming

Seience | year when [pod con

| sumption  traditsonby

InCIEases.

A report by the
United Suates Depart-
ment ol Ayricalture-

Agricubural

Cervice (LISDA- FAS)

showed that sugar out-
put would stay # 2.1 mil.
lion metric tons (MT)
~ similar to the forecast
of the Sugar Regulatory
Administration  (SRA)

ol Far from bast year's

production al 208 mil
lon MT.
Earfier. SRA 2-

ready wiiived 5 sugar
allocalion for exports
prioviloe domestic sup-
plv

“Factors  Hinmting
growth include the slow
decline in sugarcane

ares apd low farm pio

PH eyes euro bond next less than a month after issuing samurai

Only less than a
month sfer it fsued
Japanese  yen-denom-
inated samursi bonds,
the Philippines will ap
the eura debt markel
el

In an AAASUOCE-
ment last April 19, the
Philippine gowerament
sald meetings  with

fined-income  IOveNlors
will be held in Asa,
Europe and the United
Simtes starting April 19,
after which it may soon
issue euro-denaminaied
securities “subject to
murket conditions”

The Philippines was
looking at selling tenors,
af maturity petiods, of

fovwr, 1L, ar 20 years

The  pevermment
hired BNP PARIBAS,
Credit Gold
man Sachs, P Mosgan,

Sulane,

Momura, and Standard
Chartered Bank as foint

Jead  minagenn  amd
bookrunmners.
Naticmal Trea-

wurer Rosalin de Leon

declined o glve detalls
on the possible oifering
volome and which ten-
ori i pursue pending
concluan of the laves
tor meetings,

But De leon said
the Philippines will ven-
ture it puro delbd ear-
lber than the US-dollar

markel §ince the gov-

ernment embarkod on &
dolfar bond sale just last
December

Finance Secretary
Curlos Dominguer 11
carly this month said
the Fhilippines will
agaits naue US daollas-
denomingied  giobal
bonds te raise funds for

2021, In 2020, the Phil-

ductrvaty,.. while the
indistry aims 10 boot
yiclds, results are not ex-
prcted for twe 1o three
vears when funds and
implémentation  sirats-
gies are in place” szid
USDA-FAS said

“Moreover, climate
will rermain & major fac-
tor a5 drought or oo
much min have an ad-
vene efiect on produc:
tion. Crop diversifica
tion is also o possbLlicy,
as some farmers may
decide 1o shifi 1o mone
profitable options,” il
added

debt papers

I.Ppi.;'lﬂ. ventured  Into
doliar bonds twice.
Before March
ended. the Philip-
plnes ralsed 55 billion
yen (over P24 billion)
through
mamural  bonds,
fetched zero coupon, or
2eroc interest but irades

with decp discounts,

thres-year
which



